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DEED OF TRUST
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Reference # (if applica
Grantor(s):
1. HINTON, GREGOR

Additional on page ___

Grantee(s)
1. Skagit Bank

2. Chicago Title Company , @ Washington corporation, Trustee

Legal Description: Lot (s): PTNGOV 27-36-02 PQ A
Additional on page EXHIBIT "A"

Assessor's Tax Parcel ID#: P47229/36 -0-031- 8 AND P47230/360227-0-031-0107

THIS DEED OF TRUST is dated September
saparate estate, whose address is 520 PACH
("Grantor"); Skagit Bank, whose mailing address iz
285, Burlington, WA 98233 (referred to below so
"Beneficiary"); and Chicago Title Company of Washi
mailing address is 425 Commercial Street, Mount Ve
"Trustee"}.

ong GREGORY T HINTON, as his
MOUNT VERNON, WA 98273
f{i€®;.301 E. Fairhaven Ave, P O Box
18, "Lender” and sometimes as

n, a Washington corporation, whose
, WA’ 98273 (referred to below as



DEED OF TRUST
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EXAMCE. AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
f.enkfy and ‘poasession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
following} described real property, together with all existing or subsequently erected or affixed buildings,
nptovementy and fixtures, all easements, rights of way, and appurtenances; all water, water rights and ditch rights
L ud:ng stcl in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
hout limitation all minerals, oal gas, geothermal and similar matters, {the "Real Property")

, which is attached to this Deed of Trust and made a part of this Deed of
forth harein.

profits of the Property.
assignment is intended too
Grantor a license to

ent is racorded in accordance with RCW 65.08.070; the lien created by this
parfected and choate upon the recording of this Deed of Trust. Lender grants to
d profits, which license may be revoked at Lender's option and shall be
automatically revoked ug all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code s the Personal Property and Rents.

THIS DEED OF TRUST, INCLU GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
RE i(A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

amounts secured by this Deed of T

e dug, and shall strictly and in a timely manner perform all of
Granlor's obligations under the Note, t

t, and the Related Documents.

Property shall be governed by the following p )

Possession and Use, Until the oceurrg
contra!l of the Property; (2} use, operate
(this privilege is a license from Lender to
relate to the use of the Property or to othés
for agricultural purposges.

Duty to Maintain. Grantor shall maintain th

t of Default, Grantor may (1} remain in possession and
e the Property; and (3} collect the Rents from the Property
r automatically revoked upon default). The following provisions
itations on the Property. The Real Property is not used principally

able condition and promptly perform all rapairs,

Compliance With Environmental Laws. Granlor represents tants to Lender that: (1) During the period of
Grantor's ownership of the Property, there has been n n, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Subsiang rson on, under, about or from the Property;
{2) Grantor has no knowledge of, or reason to beliov been, except as previously disclosed to and
acknowledged by Lender in writing, {a) any breach Y Environmental Laws, (b) any use,
generation manufacture, storage, treatment, dlsposal rey;

ytenant contractor, agent or other
1, ispose of or release any Hazardous
Substance on, under, about or from the Property and (b} any s*uch i

all applicable federal, state, and local laws, regulations an wicesy@imeluding  without limitation  all
Environmental Laws. Grantor authorizes Lender and its agen upan “the Pmpeﬂy to make such
inspections and tests, at Grantor's expense, as Lender may desm app
Property with this section of the Deed of Trust. Any :nspectlons or te::ts

s‘iup or other costs under
ny angl:= all claims, lusses,
for resulting from

against Lender for indemnity or contribution in the event Grantor becomes ‘fiekle fo
any such laws; and (2) agrees to indamnify, defend and hold harmless Lender af

raperty, whether
beed of Trust,

including the obligation to indemnify and defend, shall surwve the payment of the !ndeb!@afn
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's
in the Property, whather by foreclosure or otherwise.

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbe:
qil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consest

Removal of Improvements. Grantor shall not demolish or remove any Improvements from
without Lender's prior written consent. As a condition to the removal of any Improvements, Lenge
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvem riés of
equal value.

Lender's Right to Enter. Lender and Lendsr's agents and representativas may enter upon the Resl F‘r’a : [
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes ofi{Sray
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply, and shalt promplly*caus
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or herea|
in effect, of ail governmental authorities applicable to the use or accupancy of the Property, including with
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the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
die, and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
der in writing prior to doing sc and so long as, in Lender's sole opinion, Lender's interests in the
not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
‘to Lender, to protect Lender's interest.

ect. Grantor agrees neither to abandon or leave unattanded the Property, Grantor shall do all other
itidnto those acts set forth above in this section, which from the character and uss of the Property are
cassary to protect and preserve the Property.

NSERT BY LENDER. Lender may, at Lender's option, (A) declare immediataly due and payable all
i ﬂlﬂed of Trust or (B} Increase the interest rate provided for in the Note or other documaent
},edn esi, and impose such other conditions as Lender deems appropriate upon the sale or transfer,
without Lender’s pnor
"sale or transfer” me,:ﬁ
legal, beneficial or.®
land contract, cg
sale, assignmentigr tran
othar mathod of conveya
if such exercise is prohibited,

Qg)nveyanca of Real Property or any right, title or intarest in the Real Property; whether
mther voluntary or involuntary; whether by outright sale, deed, installment sale contract,
eetlfeasehold interest with a term greater than three (3) years, lease-option contract, or by
of ang: beneficial interest in or to any land trust holding title fo the Real Property, or by any
terest in the Real Property. However, this option shall not be exercised by Lender
ral law or by Washington law.

Trust:

Payment. Grantor shall and in all evants prior to delinguency) all taxes, special taxes, agsessments,
charges (including wate § es and impositions levied against or on account of the Property, and shall
pay when dua all claims: for work désie on or for services rendered or material furnished to the Property. Grantor
shall maintain the Propery frageof all ligfis having priority over or equal to the interest of Lender under this Daed of

Trust.

Right to Contest. Grantor mays)
dispule over the obligation to pay,
is filed as a result of nonpaymerd

of any tax, assessment, or claim in connection with a good faith
ar's interest In the Property is not jeopardized. f a lien arises or
‘ §i within fiftean {15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Graritst haly nd of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a suffidient corpgfate surety bend or other security satisfactory to Lender in an
amount sufficient to discharge the lien plés any co nd attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the ¥ aﬂy contast, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfért gainst the Property. Grantar shall name Lender as an additional
obligee under any surety bond furnished in s gointest proceedings.

Evidence of Payment. Grantor shall upon d
or assessments and shall authorize the appro
statement of the taxes and assessments againgt

ind furnish to Lender satisfactory evidence of payment of the taxes
igle governmental official to deliver to Lender at any time a written
Property.

Notice of Construction Grantor shail notify Lender at iea

5) days before any work is commenced, any
if any mechanic’s lien, materialmen's lien, or
terials. Grantor will upon request of Lender
Grantor can and will pay the cost aof such

improvements.
PROPERTY DAMAGE INSURANCE. The following provisions inafifitig, the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain/pglicies o insurance with standard extended

ring all Improvemenls on the Real

Property in an amount sufficient to avoid application of any
clause in favor of Lender, Grantor shall also procure and maintain
coverage amounts as Lender may request with Trustee and Le
liability insurance policies. Additionally, Grantor shall maintain s

5 ncluding but not limited to
hazard, business interruptior, and boiler insurance, as Lender may reason

Policies shalt be written in
company of companias
hder from time to time the
{8t coverages will not be
;:i‘i Insurance policy also

shall include an endorsement providing that coverage in favor of Lender will fistbe imda
omission or default of Grantor or any other person. Should the Real Property be 4
tha Administrator of the Federal Emergency Managemant Agency as a special flog
obtain and maintain Federal Flood Insurance if available, for the full unpald prinm

make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
security is impaired, Lender may, at Lendar's election, receive and retain the procesds
the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Pr
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a manner salisfactory to Lender, ™
satisfactory proof of such expenditurs, pay or reimburse Grantor from the proceeds for the_“.

disbursed within 180 days after thair receipt and which Lender has not oomrnltted to the repalr oF
lhe Property shall be used frst to pay any amount owing to Lender under this Deed of Trust, therito pay :

any proceeds after payment in full of the Indebtadness, such proceeds shall be paid without interest
Grantor's interests may appear.

Grantor's Report on Insurance. Upon reguest of Lender, howaver not more than once a year, Grantor sh
to Lender a rgport on each existing policy of insurance showing: (1) the name of the insurer; (2)
insured; {3} the amount of the policy; (4) the property insured, the then current replacement value of sug
property, and the manner of determining that value; and (5) the explration date of the policy. Grantor shall, uj

request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacament
of the Property.
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ma ta'

demand;
payments”

Trust also will sectre paym
which Lender may ba8nij

CONDEMNATICON. The following provisions

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to“sh
security agreement are a part of this Deed of Trusi:

PENDITURES. If any action or proceeding is commenced that would materially affect Lender's Interast in
or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
|€ed o Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
# this Deadiof Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated o} take
it Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
2sts, endumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
i asarving the Property. All such expenditures incurred or paid by Lender for such purposes will then
rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Scp&ases wili become a part of the Indebtedness and, at Lender's option, will (A) be payable on
0 the balance of the Note and be apportioned among and be payable with any instaliment
dis'during either (1) the term of any applicable insurance policy; or (2) the remaining term of
.as a balloon payment which will be due and payable at the Note's maturity. The Deed of
t of these amounts. Such right shall ba in addition to all other rights and remedios to

a) Granter holds good and marketabls title of record to the Property in fee simple,
free and clear of all lieps and encumbrances other than those set forth in the Real Property description or in any
title insurance polic ey r final titte opinion issued in favor of, and accepted by, Lender in connection

tion in the paragraph above, Grantor warrants and will foraver defend the
laims of all persons. In the event any action or proceeding is commenced
8t of Trustee or Lender under this Deed of Trust, Grantor shall defend the
“big the nominal party in such procgeding, but Lender shall be entitled to
" represanted in the proceeding by counsel of Lender's own choice, and
ivered, to Lender such instruments as |.ender may request from time to time

participate in the procesdingy
Grantor will deliver, or cause to
to parmit such parlicipation.

Compliance With Laws. Grantor,
existing applicable laws, ordinances, an

Survival of Representations and Warra
this Deed of Trust shall survive the exs
shall remain in full force and effect until;

i¥at ahe Property and Grantor's use of the Properly complies with all
eg lations of governmental authorities.

Proceedings. If any proceeding in condeh
Grantor shall promptly take such steps as E
may be the nominal parly in such proceeding, hut,Lendar shall ba entitled to participate in the proceeding and to be
reprasented in the proceeding by counsel of it Tk il ‘at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and docugi tign as may be reguested by Lender from time to
time to permit such participation.

Appiication of Net Proceeds. if ail or any part of the ) né¢emned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Leéndsr may st ifs election require that all or any portion of the
net praceeds of the award be applied to the Indebtedfia 3 palr or restoration of the Property The net
proceeds of the award shall mean the award after payme E

the Real Property. Grantor shall reimburse Lender for all laxes, &s. s:i%‘
incurred in recording, perfecting or continuing this Deed of Trust, inc
documentary stamps, and other charges for recarding or registering this D

¢, together with all expenses
limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this section applios; zpecific tax upon this type of
Desd of Trust or upon all or any part of the Indebtedness secured by 3 Frugdh {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from paymaents ss secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeabls against-tes’Lepdardr the halder of the Note;
and (4) a specific tax on all or any portion of the Indebtadness ar on payments \
Grantor.

Subsequent Taxes. If any tax to which this seclion applies is enacted subseq:
Trust this evenl shall have the same effect as an Event of Default, and Lend ;.

this Deed of
of all of lts

becomes delinquent, or (2) contests the tax as provided above in the Taxes and L}eﬂS
Lender cash or a sufficient corporate surety bond ar other security satisfactory to Lende

Security Agreement. This instrument shall constitute a Security Agreement to the extent™a
constitutes fixtures, and Lender shalt have all of the rights of a secured party under the Unifo
as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lghds to perfer
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this
Trust in the real property records, Lender may, at any time and without further authorization frorh
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
reimburse Lender for all expenses incumred in perfecting or continuing this security interest. Upon defat
shalt not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall agse
any Personal Property not affixed to the Property in a manner and at a place reascnably canvenient to Gr. an
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender'to thi
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which informat
concerning the security interest granted by this Deed of Trusl may be obtained {each as required by the Uniforin
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DEED OF TRUST
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ial Code} are as stated on the first page of this Deed of Trust.

URANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
re a part of this Deed of Trust:

il cause to be made, exscuted or delivered, to Lender or to Lender's designes, and when requested by
tg_ ba filed, recorded, reﬂ'.ed or rerecorded, as the case may be, at such times and in such oches

ng statements, continuation statements, inslrumants of further assuranca, certificates, and
ay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complets,
prasarve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
he lisns and security interests created by this Deed of Trust as first and prior liens on the
w twned or hereafter acquired by Grantor, Unless prohibitad by law or Lender agrees to the

Lender as Grantor's attorsidy;#i-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may b’ nec or desirably, in Lender’s sole opinion, to accomplish the matters referred to in
the preceding parag)

FULL PERFORMANCE.

raconveyance and shall exa
file avidencing Lender's secu

ents and the Personal Property. Any reconveyancs fee shall be paid by
Grantor, |f permitted by apphd,a

ntee in any reconvayance may be described as the "person or persons
reconveyance of any matters or facts shafl be conclusive proof of the
truthfulness of any such matters

EVENTS QF DEFAULT. Each of the
of Trust:

Other Defaults. Grantor fails to com s perform any other term, obligation, covenant or condition
contained in this Deed of Trust or In a the Relgted Documents or to comply with or to perform any term,
obligation, covenant er condition contain 2

/ other term, obligation, covenant or condition contained in this
acumants.

Compliance Default. Failure to comply Wi
Deed of Trust, the Note or in any of the Relz

Default on Other Payments. Failure of Gran
for taxes or insurance, or any other payment i

False Statements, ade or furmished to Lender by Grantor or on
is false or misleading in any material respect,

ading at any time thereafter.

Defective Collateralization. This Deed of Trust or ai
effect (including failure of any collateral document to ¢
time and for any reason.

Death or Insalvency. The death of any Grantor, the insolvéncy
part of Grantor's properly, any assignment for the benefit o

] type of creditor workout, or the
commencement of any proceeding under any bankruptcy or inso

or against Grantor.

Cradltor or Forfeiture Procaedings Commencement of foreclo a proceedings, whether by judiciai
against any property sacuring the indebtedness. Thls includ arns% men af any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event o ply if there is & good faith
dispute by Grantor as to the validity or reasonableness of the clalm whn:‘ igu of the creditor or forfeiture
aiture pr@ceedmg and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding inan amo etermined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of a
Lender that is not remedied within any grace period provided therein, inclu
cancerning any indebtedness or other obligation of Grantor to Lender, whether exi

Events Affecting Guarantor. Any of the preceding events occurs with respact
or accommaodation party of any of the indebtedness or any guarantor, endorser,
dies or becomes incompetent, or revokes or disputes the validity of, or labilit
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditio
prospect of paymant or performance of the indebtedness is impaired.

Insecurlty. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. [f an Event of Default occurs under this Deed of Trust, &
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remeadies. Election by Lender to pursue any remedy shall not exclude pursuit of any bthep
an election to make expenditures or to take action to perform an obligation of Grantor under thi
after Granlor's failure to perform, shall not affect Lender's right to declare a default and exercise i

Accolerate Indebtadness. Lender shall have the right at its option to declare the entire Indebtednes
due and payabls, including any prepayment penalty which Grantor would be required to pay.

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to ek
powear of sale and fo foreclose by notice and sale, and Lender shall have the right to foreclose b
feraclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respact to all or any part of the Personal Property, Lendsr shall have all the rights
ramedies of a secured party under the Uniform Commercial Code.
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DEED OF TRUST
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Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
d collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
er's costs, against the Indebtedness. In furtherance of this right, Lender may requirg any tenant or
f the Property to make payments of rent or use fees diractly to Lender. If the Rents are collacted by
Lender, thepn Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
reof in the name of Grantor and to negetiate the same and collect the proceeds. Payments by tenants
saa Lender in response to Lender's demand shall satisfy the ohligations for which the payments are
r not any proper grounds for the demand existed. Lender may exercise its rights under this
in person, by agent, or through a receiver.

nder shall have the right to have a receiver appointed to take possession of all or any part of
g, power to protect and preserve the Property, to aperate the Property preceding or pending
idita collect the Rents from the Property and apply the proceeds, over and above the cost of
e Indebtadness. The receiver may serve without bond if permitted by law, Lender's
a receiver shall exist whether or not the apparent value of the Property exceeds the
Hal amount. Employmaent by Lender shali not disqualify a person from serving as a

ntor remains in possession of the Property after the Property is sold as provided
mes entitled to possession of the Property upon default of Grantor, Grantor shall
tLender or the purchaser of the Property and shall, at Lender's option, either (1)
“gf the Property, or (2} vacats the Property immediately upon the demand of

become a tenant at
pay a reasonable
Lender.

Property or of the time aft
made. Reasonable notice sl ;
Any sale of the Personal Properiy

Sale of the Property. To the X
the Property marshalled. |n exerciSing
part of the Property together or sepaf;
public sale on all or any portion of the P

Attorneys' Fess; Expenses. If Lender i Iiuta
Trust, Lender shall be entitled to racov {
and upen any appeal. Whether or not dhy
reasonable expenses Lender incurs that
interest or the enforcament of its rights shat’

‘applicable law, Grantor herahy walves any and all sights to have
nd remedies, the Trustee or Lender shall be free to sell all or any

the court may adjudge reasonable as attorneys’ fees at trial
L;#Y action is involved, and to the extent not prohibited by (aw, all
der's opinion are necessary at any time for the protection of its
ecome a part of the Indebtedness payable on demand and shal bear
interest at the Note rate from the date of the nd|ture until repaid. Expenses covered by this paragraph inciude,
without limitation, however subject to any fimi bty law, Lender's attorneys’ fees and Lender's legal
expenses, whather or not thers is a lawsuit, InEluding attors ys ‘ees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay itin), appeals, and any anticipated postjudgment
collection services, the cost of searching records, obtai rts {including foreclosure reports), surveyors'
reports, and appraisal fees, title Insurance, and fees; , o the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all“pths vided by law.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provigith
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustes. In addition to all powers of Trustee arising
take the following actions with respect to the Property upon th
prepaning and filing a map or plat of the Real Property, includi
public; (b} join in granting any easement or creating any rastri
subordination or other agreement affecting this Deed of Trust or the'ii

Obligations to Notlfy Trustee shall not ba obllgated to notify any oth

w, Trustee shall have the power to
t of Lender and Grantor: (a) join in

wnder this Deed of Trust.

nding sale under any other

raquired by appllcable law, or unless the action or proceeding is brought

Trustee. Trustee shall meet all qualifications required for Trustee under
and remedies set forth above, with respact to all or any part of the Pmpert*y----
foreclose by notice and sale, and Lender shall have the right to foreclose by judi
accordance with and to the full extent provided by appficable law.

reclosure, in either case in

appoeinted under this Dead of Trust by an instrument executed and acknowledged,
office of the recorder of SKAGIT County, State of Washingtan. The instrument £hall
other matters required by state law, the names of the original Lender, Trustes, and Grantol
the Auditor’s File Number where this Deed of Trust is recorded, and the name and arafd
trustee, and the Instrument shall be executed and acknowledged by Lender or its sut;‘ 45
successor trustee, without conveyance of the Property, shall succeed to all the title, power,
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substéiulnqn
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to appiicable law, and except for notice required or allowed by Iaw to be give

and page or
¥ the successor

any fien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the bagmnl '
this Deed of Trust. Any party may change its address for notices under this Deed of TFrust by giving furmal
notice to the other parties, specifying that the purpose of the notice is to change the party's address. F
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicaliie law
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor,
notice givan by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS, The following miscellansous provisions are a part of this Deed of Trust:
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DEED OF TRUST
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m dments. This Deed of Trust, together with any Related Documaents, constitutes the entire understanding and

of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendmaent to this

st shall be effective unless given in writing and signed by the party or parties sought to be charged or
% alteration or amendment.

iscaﬂ" ygar |n such form and detall as Lender shall require. "Net operaling income” shall mean all cash
operty less all cash expendltures made in coennection with the operation of the Property.

o0 merger of the interest or estate created by this Deed of Trust with any other interast or
estate in the Pr tany time held by or for the benefit of Lander in any capacity, without the writlen consent

of Lender.

f Trust will be governed by faderal law applicable to Lender and, to the extent not
the, laws of the State of Washington without regard to it conflicts of law provisions.
epted by Lender in the State of Washington.

by Lendar. Mo delay or omission on the part of Lender in exercising any right
t or any other right. A waiver by Lender of & provision of this Deed of Trust
ivar of Lender's right otherwise to demand strict compliance with that
s Deed of Trust. No prior waiver by Lender, nor any course of dealing
: wanstitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transacions. Wheriaverihe consent of Lender is required under this Deed of Trust, the granting

shall not pra]ucllca‘
provision or any other P

such consent is required anddj:

Severability. ¥ a court of comyéie
unenforceable as to any clrcumstan

ding shall not make the offendlng provision |1Iegal mvalrd or
unenforceable as to any other

feasible, the offending provision shall be considered modified so
that it becomes legal, valid and If the offending provision ¢annot be so modified, it shall ba
considered deleted from this De ! Urless otherwise required by faw, the illegality, invalidity, or
unenforceability of any provision of this of Trusiishall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust. ;

: stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be blndmg upon agd | {ire to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested“in*a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference tt this Deed of Trust and the Indebtedness by way of forbearance or
axtension without releasing Grantor from the ations of this Deed of Trust or liability under the Indehtedness.

Time is of the Essence. Time is of the essence f this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releasés ves all rights and benefits of the homestead
exemption laws of the Stata of Washington as to all Ind tadness ured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms | 4 ltowing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all refarentegito déilas mounts shall mean amounts in lawful money
of the United States of America. Words and terms used in®
include the singular, as the context may require. Words and t&ifiis
have the meanlngs attributed to such terms in the Uniform Commercis{i

assigns.

Borrower. The word "Borrower” means GREGORY T HINTON
the Note and all their successars and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of
includes without limitation all assignment and security interest provisi
Rents.

Default. The word "Default" means the Dafault set forth in this Deed of

Environmental Laws. Tha words "Environmental Laws" mean any ant,
regulations and ordinances relating to the protection of human health o
limitation the Comprehensive Environmental Response, Compensation, and Liability
U.5.C. Section 9801, et seq. ("CERCLA"), the Superfund Amendments and Rea;
No, 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Sesti
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other appli
ar regulations adopted pursuant thereto.

| co-signers and co-makers signing

as amended, 42
.of 1886, Pub, L.

the events of default section of this Deed of Trust.
Granter, The word "Grantor” means GREGORY T HINTON.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or a comm
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, becausd Q? hel
concentration or physical, chemical or infectious characteristics, may cause or pose a present 6r P tenti
to human heailth or the environment whan improperily used, reated, stored, disposed of, generated"maiiv
transported or otherwise handled. The words "Hazardous Substances" are used in theur very brog
Include without limitation any and all hazardous or toxic substances, materials or waste as definéd hy [+l
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petréleum ap
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, éll:g.sf S
mobile homes affixed on the Real Property, facilities, additions, replacements and other canstruction on thd R
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and exps
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications

wA L
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DEED OF TRUST
(Continued) Page 8

co, salidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
B ta discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
psiunder this Deed of Trust, tegether with interest on such amounts as provided in this Deed of Trust,

word "Note” means the promissory note dated September 25, 2014, in the original principal

204,000.00 rom Grantor to Lander, lagether with all renewals of, extensions of, modifications
of, consclidations of, and substitutions for the promissory note or agreement. NOTICE TO
TE CONTAINS A VARIABLE INTEREST RATE.

jons, parts, and additions to, all replacements of, and all substitutions for, any of such
all issues and profits thereon and proceeds (including without limitation all insurance
miums) from any sale or other disposition of the Property.

property; and tog&fhgg:
proceeds and refunds of

fy" means collectively the Real Property and the Personal Property.

. | Property” mean the real property, interests and rights, as further described in this
Desd of Trust.

Related Documents
agreements, envir

greements and documsnts, whether now or hereafter existing, executed in
ided, that guaranties are not "Related Documents” and are not secured by
this Deed of Trust.

Rents. The word "Re

icago Title Company of Washington, a Washington corporation, whose
Mauat Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVI:
AGREES TO ITS TERMS.

i - dvemmentl .
GREGORY T HINTQ

INDIVIDUAL CKNOWLEDGMENT
stateor _ (A

COUNTY OF &N&DN\

On this day before me, the undersigned Notary Public, personally appeared GREBZGRY T HINTON, personally known to
me or proved to me on the basis of satisfactory evidence to be the individual dgscribed in and who executed the Deed
of Trust, and acknowledged that he or she signed the Deed of Trus his or;

the uses and purpases thereinmentioned.

Given under and and offic a (QS

By P FRANCESCAD KINDIﬁId' g at %

STATE OF WASHINGTON

Notary Public in ahd fogthe State ML UINO TARY PUBLICMY

MY COMMISSION EXPIRES
03-20-2018

REQUEST FOR FULL RECONVEYANCE
To: , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Tr
requested, upon payment of all sums owing to you, te recanvay without warranty, 1o the pers:
right, title and interest now held by you under thae Deed of Trust.

Date: Beneficiary:

LaserPro, Ver. 14.3.10.003 <Copr. D+H USA Corporation 1997, 2014. All Rights Reserve
MACFILPL\GO1.FC TR-23662 PR-2
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EXHIBIT "A"
Legal Description

r APNiParcel ID(s): PA7228 [ 360227-0-031-0008 and P47230 / 360227-0-034.0107

pvernment Lot 3 of Section 27, Township 36 North, Range 2 East of the Willamette
liows:

ti9 South line of the county road known &s Marshall Road, as deedad byAR
~aunty by deed recarded in Volume 124 of Deeds, page 100, where same
ha Map of the Town of Samish, according to the plat thereof recorded in
. records of Skagit County, Washington;
uth-line of said county road to a point 132 feet West of the Waest line of said

Thence Westerly, o

Map of the Town of!

Thence Southerly ar est of and paralle! with the West line of said Map of the Town of
Samish to the North Jin county‘toad running West from James Street known as Samish Island Road:
Thence Easterly on said Nt jine of sdid. county road to the West line of Map of the Town of Samish;

Thence Northerly to the point of ihg:

PARCEL B:
The Northerty 136 feat of the Easterly 45 & following described tract:

That portion of Government Lot 3 of Section,
Meridian, described as follows:

Township 36 North, Range 2 East of tha Willamette

Beginning at a point an the South line of the county rosd k
Lewis and wife, to Skagit County by deed recarded ki Visiume 12

Intersects the West line of the Map of the Town of Samish, acconil
Volume Z of Plats, page 71, necords of Skagit County, Washingi
Thence Westerly, on the South line of said county road to a pol
Map of the Town of Samish;

Thence Southerly on a line 132 foet West of and paratiet with tha W L
Samish to the North line of county road running West from Jarrios Stréel
Thence Easterly on saki North lina of said county road to the West;
Thence Northerly to the point of baginning.

,Marshall Road, as deeded by A.R.
of Deeds, page 100, whare same
to the plat therecf recorded in

'est of the West line of said

of said Map of the Town of
.28 Samish Island Road,
2p-of the Town of Samish;

ALL situated in Skagit County, Washington,

)
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