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CONSTRUCTION DEED OF TRUST

DATE: September 23, 2014

Reference # (if applicable}
Grantor(s):
1. CORDATA GREEN/

Additional on page

Grantee(s}
1. PEQPLES BANK
2. Chicago Title Insurance C

Legal Description: LOTS 2 AND 3 SA QOUNTAIN VIEW ESTATE NORTH PH. IV

Additional on page 2
31047 AND 6009-000-000-0003 /

Assessor's Tax Parcel ID#: 6009-000-800-000
P131048

THIS DEED OF TRUST is dated September 23, mivig CORDATA GREEN, L.L.C., A
WASHINGTON LIMITED LIABILITY CORPORATION, wh dmss is 103 N TOWNSHIP ST,
SEDRO WOOLLEY, WA 98284-1243 ("Grantor"); PEOPLES BANK, whose mailing address is
MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE, M ON, WA 98273 (referred to
below sometimes as "Lender” and sometimes as "Befy and Chicago Title Insurance
Co., whose mailing address is 425 Commercial Street, Nia WA 98273 (referred to
below as "Trustee"}.
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DEED OF TRUST
n:No: 5038495-215 (Continued) Page 3

'tys to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
in addition to those acts set forth above in this section, which from the character and use of the Property are
A wriabt rnecessary to protect and preserve the Proparty.

oan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
nstruction of any Improverments on the Property, the Improvements shall be completed no later than
te of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full

.ii; ossibla liens, including those of material suppliers and workmen. Lender may require, among
bursement requests be supported by receipted bills, expense affidavits, waivers of liens,

land contract, contract for
sale, assignment, or transfer *‘z,' beneficial interest in or to any land trust holding title to the Real Property, or by any
‘ st in the Real Property. If any Grantor is a corporation, partnership or limited
change in ownership of more than twenty-five percent (25%) of the voting
company interests, as the case may be, of such Grantor. However, this

h exercise is prohibited by federal law or by Washington law,
s 4glating to the taxes and liens on the Property are part of this Deed of

pay when due all claims for wo
shall maintain the Property free o
Trust, except for the lien of taxesian
Trust.

58 'ents not due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment tax, assessment, or claim in cannection with a good faith
dispute over the obligation to pay, so lon ; interest in the Praperty is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grant&y shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has nstics*of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient:corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus a :05ts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemant-against the Froperty. Grantor shall name Lender as an additional
obligee under any surety bend furnished in the contest pro

Evidence of Payment. Grantor shall upon demand furnigh t15'Lendér Batisfactory evidence of payment of the taxes
. . "

al to deliver to Lender at any time a written

Notice of Construction. Grantor shall notify Lender at leas! Gydays before any work is commenced, any
services are furnished, or any materials are supplied to the ¥ i echanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, Grantor will upon request of Lender

Trust.

Maintenance of Insuranca. Grantor shall procure and maintain policies i7é insrance with standard extended
coverage endorsements on a replacement basis for the full insurable valfie Zovering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsuranc ith a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain compr «xﬂblhty |nsurance |n such
coverage amounts as Lender may request with Trustee and Lender beuﬁg tﬁ“ﬁed a
liability insurance policies. Addmonally, Grantor shall maintain such ather nswancs, in udlng but not Iumlted to

ny or cempanies
#in time to time the
policies or certificates of insurance in form satisfactory to Lender, including stiputatin ovetages will not be
cancelled or diminished without at least thirty {30} days prior written notice to Lerder. i
shall include an endorsement providing that coverage in favor of Lender will not be i
omission or default of Grantor or any other person. Should the Real Property be located 4P

on the property securing the loan, up to the maximum policy limits set under the National Fiésd'|
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pr
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether,
SECUrity is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any ins
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, o
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor &hal
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender® ;
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonablgs

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoratio
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accfué
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender K
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interast ta Granto

Grantor's interests may appear.
2014 ! 26
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DEED OF TRUST
n:No: 5038495-215 {Continued) Page 5

HiallAiot remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
¥ Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and

g afid, make it available to Lender within three {3) days after receipt of written demand from Lender to the
"extentsermitted by applicable law,

he mailing addresses of Grantor {debtor} and Lender {secured party} from which information
security interest granted by this Deed of Trust may be obtained (gach as reguired by the Unifarm
de} are as stated on the first page of this Deed of Trust.

made, executed or delivered, to Lender or to Lender's designee, and when requested by
acorded, refiled or reracorded, as the case may be, at such times and in such offices
agreements, fin ents, contlnuatlon statements, mstruments of further assurance certlflcates, and
other docume : re sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, contifiug, or 1} Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} “He ligfis and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owsie hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Gra reimburse Lender for all costs and expenses incurred in connection with the
matters referred to inghi

Attorney-in-Fact. |f Grant
for and in the name of Gr;

the preceding paragraph.
FULL PERFORMANCE.

If Grantor pays al

file evidencing Lender's security interest
Grantar, if permitted by applicable law. ;
legaily entitled thereto”, and the recitals in th
truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the followin
of Trust:

tegpnveyapge of any matters or facts shall be conclusive proof of the
option, shall constitute an Event of Default under this Deed

Payment Default. Grantor fails to make any‘ pavment when due under the Indebtedness.

Other Defaults. Grantor fails to comply withs
contained in this Deed of Trust or in any of t
chligation, covenant or condition contained in an

to perform any other term, obligation, covenant or condition
ents or to comply with or to perform any term,

for taxes or insurance, or any other payment necessary tc

False Statements. Any warranty, representation or stat
Grantor's behalf under this Deed of Trust or the Related Docum
either now or at the time made ar furnished or becomes false or

Defective Collateralization. This Deed of Trust or any of the

against any property securing the Indebtedness. ;
including deposit accounts, with Lender, However, this Event of Default shall hot apply i# there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is th i t reditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeitu £ 4 deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amodat, dsﬁer Lender, in its
sole discretion, as being an adequate reserve ar bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agre
Lender that is not remedied within any grace period provided therein, including wuhout

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarant

dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any G
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lend
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default. ather than a default in payrnent is curable and if Grantor has not been givera
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it may béGur
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1} cures the default w
fifteen {15} days; or {2) if the cure requires more than fifteen (15) days, immediately initiates steps which Leade
deems in Lender's sole discretion to be sufficient to cure the defsult and thereafier continues and comple‘te‘a“ i
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical. :

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, i

(e
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DEED OF TRUST
{Continued) Page 7

hall be given in writing, and shall be effective when actually delivered, when actually received by
s otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
pasited in the United States mail, as first class, certified or registered mail postage prepaid, directed to

tvn near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
prierity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
4y party may change its address for notices under this Deed of Trust by giving formal written
arties, specifying that the purpose of the notice is to change the party’s address. For notice

notice *

pUrpos o keep Lender informed .a ‘all*dmegs of Grantur s current address. Subject to applicable law,
and except fi rei} :ed or allowed by faw, to be: gwen |r1-?1mother manner, if there is more than one Grantor, any
notice give

rust, togéthe ny Related Pocqments, constitutes the entire understandmg and
o the matterscset ﬁgm thls d-of Trust. No alteration of or amendment to this
uhlessg, gfveq, w sngns{d by the party or parties sought to be charged or

oL a aridment... (; ,‘,,m,,..s
Annual Reports. If the P ity is used’ Ic;’ ’p‘urpqsé *hé’ than Grantor's residence, Grantor shall furnish to
Lender, upon request, g tement of net, g income received from the Pmpertv during Grantor's

detali as Lender shall require. "Net operating income” shall mean ali cash
receipts from the Property |gss 41 cash'expenditures made in connection with the operaticn of the Property.

Caption Headings. ;
used to interpret ar define:

this Deed of Trust are for convenience purposes only and are not to be
2 of this Deed of Trust.

Merger. There shall be no
estate in the Property at an
of Lender.

rest or estate created by this Deed of Trust with any other interest or
for the benefit of Lender in any capacity, without the written consent

Governing Law. This Deed of ;
preempted by federal law, the lav: e Sadi of Washington without regard to its conﬂlcts of law pravisions.
This Deed of Trust has besn accept ( the State of Washington.

Choice of Venue. If there is a lawsuit, upon Lender's request to submit to the jurisdiction of the

No Waiver by Lender. Lender shall not ba
waiver is given in writing and signed by L
shall operate as a waiver of such right or ar
shall not prejudice or constitute a waiver
provision ar any other provision of this Deed
between Lender and Grantor, shall constitute a ;
as to any future transactions. Whenever the consent of Lende equired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not cons nuing consent to subseguent instances where
such consent is required and in all cases such consent m ar withheld in the sole discretion of Lender.

Mo delay or omission on the part of Lender in exercising any right
her right, A waiver by Lender of a provision of this Deed of Trust
nder's right otherwise to demand strict compliance with that
Trust. No prior waiver by Lender, nor any course of dealing

Severability. 1T a court of competent jurisdiction find ot this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shail ‘mgke the offending proavision illegal, invalid, or
unenforceable as to any other circumstance. |f feasibl &wwsmn shall be considered modified so
that it becomes legal, valid and enforceabla. igjioiy, cannat be so modified, it shall be
cansidered deleted from this Deed of Trust, y law, the illegality, invalidity, or
unenforceability of any pravision of this Deed of Trust shall no ity, validity or enforceability of any
other provision of this Deed of Trust,

Successers and Assigns. Subject to any limitations stated in this Bee
this Deed of Trust shall be binding upon and inure to the benefi
ownership of the Property becomes vested in a person other than Graritor
deal with Grantor's successors with reference to this Deed of Trust and the
extension without releasing Grantar from the obligations of this Deed of

ithout notice to Grantor, may
s by way of forbearance or
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thi

Waive Jury. All parties to this Deed of Trust hereby waive the right to ar
counterclaim brought by any party against any other party. (Initial

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
exemption laws of the State of Washington as to all Indebtedness secured by thi

DEFINITIONS. The following capitalized words and terms shall have the following me
Trust. Unless spacifically stated to the contrary, all references to doflar amounts shall |
of the United States of America. Words and terms used in the singular shall include th
include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed to such terms in the WUniform Commercial Code:

Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successors and assign

Borrower. The word "Borrower" means CORDATA GREEN, L.L.C. and includes all co-gig
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust”™ mean this Deed of Trust among Grantor, Lender, apt
includes without limitation all assignment and security interest provisions relating to the Pers
Rents.

Default. The word "Default™ means the Default set forth in this Deed of Trust in the section titled “D

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deedof T
the events of default section of this Deed of Trust.

Grantor. The word "Grantor® means CORDATA GREEN, L.L.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation pa
Lender, including without limitation a guaranty of all ar part of the Note.

Improvements. The word “Improvements™ means all existing and iuture improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacemants and other construction on the Real

201409260115
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