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DATE: September 26,2

Reference # (if applicabl
Grantor({s):
1. WELCH, KEVIN P
2. WELCH, JENNY L

Additional on page

Grantee(s)
1. HERITAGE BANK :
2. RECONVEYANCE PROFESSIONALS ., Trustee
Legal Description: LOT{S): LOT 17 PT
OF ANACORTES
TAX ACCOUNT NO.: P55154/3772-045-

S 18-20 BLOCK: BLOCK 45 MAF OF THE CITY

Additional on page 2

Assessor's Tax Parcel ID#: P55154/3772-045-02

THIS DEED OF TRUST is dated September 26,
WELCH, husband and wife ("Grantor”); HERITAGE
SKAGIT/BURLINGTON , 201 5TH AVENUE SW,
{referred to below sometimes as “Lender” and
RECONVEYANCE PROFESSIONALS, INC., whose mailing cid
WA 98206 (referred to below as "Trustee"}.

ng KEVIN WELCH and JENNY

r s as “Beneficiary"); and
PO BOX 5587, EVERETT,
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DEED OF TRUST
{Continued) Page 2

NE*:GRANT. For valuable consideration, Grantur conveys to Trustea m trust with power of sale, right

real property, together with all existing or subsequently erected or affixed buildings,
'ws: all aasements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
fimitation all minerals, oil, gas, geothermal and similar matters, {the “Real Property™)

nty, State of Washington:

is commonly known as 1610 COMMERCIAL AVENUE,
The Real Property tax identification number s

all of Grantor's right, title, and interest in and to all leases, Rents, and
recorded in accordance with RCW 65.08.070; the lien created by this
choate upon the recording of this Deed of Trust, Lender grants to
which license may be revoked at Lender’'s gption and shali be
rt of the Indebtedness. In addition, Grantor grants to Lender a
arsonal Property and Rents.

Grantor hereby assigns as sec
profits of the Property. This a
asgignment is intended to be specifit,
Grantor 2 license to collect the Resits a
autpmatically revoked upon accaleramﬁ

amounts secured by this Deed of Trust as the
Grantor's obligations undar the Note, this Deed o st, and the Related Documents,

Property shall be governed by the following provisions:

, Grantor may (1) remain in possession and
e Propgrty; and (3) collect the Rents from the Property
#evoked upon default). The following provisions
The Real Property is not used principally

Possession and Usa. Until the occurrence of an E
control of the Property; (2] use, operate or mana
{(this privilege is a license from Lender to Grantor a
relate to the use of the Property ar to other limitationssy
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in ter on snd promptly perform all repairs,

replacements, and maintenance necessary to preserve its valus

y ndis hce nor commit, parmit, or suffer any
ut limiting the generality of the
any timber, minerals lincluding
tten consent.

“Nuisance, Waste, Grantor shall not cause, conduct or per

foregoing, Grantor will not remove, or grant to any other party the.fight 159
oil and gas), coal, clay, scoria, soil, gravel or rock products without Len

Removal of Improvements. Grantor shall not demolish or remaove an ents from the Real Property
without Lender's prior written gonsent, As a condition to the remov vements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such I %*th mprovements of at least
equal value. i
Real Property at alf

Lender's Right to Enter. Lender and Lender's agents and representatives may gnts J
rposes of Grantor's

reasonable times to atiend to Lender's interests and to inspect the Real ¥
cormpliance with the terms and conditions of this Deed of Trust.

promptly cause
i0 rent, lease or

Compliance with Governmental Requirements. Grantor shall promptly ¢
compliance by all agents, tenants or other persons or entities of every natur t
“otherwise use or occupy the Property in any manner, with all laws, ordinances, and regul
in effect, of all governmental authorities applicable to the use or occupancy of th
limitation, the Americans With Disabilities Act. Grantor may contest in good faith
‘regulation and withhold compliance during any proceeding, including appropriate appea
. notified Lender in writing prior to doing so and so long as, in Lender’s sole opinion,
"Property are not jeopardized, Lender may require Grantor to post adequate security or
satisfactory to Lender, to protect Lender’s interest,

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Granto
| acts, in addition to those acts set forth above in this section, which from the character and us
reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediately du
SUMS secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or oihér
evid ncing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale &
without Lender's prior written consent, of all or any part of the Real Property, or any intarast in the Real Fy

saua or transfer” means the conveyance of Real Property or any right, title or interest in the Real F'roperty, w
legal, beneficial or equitable; whethar voluntary ar involuntary; whether by outright sale, deed, installment sale co
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract,
sale; assignment, or transfer of any beneficial interest in ar to any land trust hotding title to the Real Property, or By any
othar method of conveyance of an interest in the Real Property. However, this optien shall not be exercised by Lende

if sqch exercise is prohibited by federal law ar by Washington law.
I

|
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pay wrign d\; “all<ct
#in th Prep ty free of all liens having priority over or equal to the interest of Lender under th|s Deed of

? of taxes and assessments not due and except as otherwise provided in this Deed of
Trust

ay withhold payment of any tax, assessment, or claim in connection with a good faith
tn ‘pay, so long as Lender's interest in the Property Is not jecpardized. If a lien arises or
wnt, Grantor shall within fifteen (15} days after the lien arises or, if a lien is fited,
rantor has notice of the filing, secure the discharge of the lian, or if requested by
r a sufficient corporate surety bond or other security satisfactory to Lender in an
the lien plus any costs and attorneys' fees, or other charges that could accrue as a
undar the lien. In any contest, Grantor shall defend itself and Lender and shall
orcement against the Property. Grantor shall name Lender as an additional

obligee under any suretwbond the contest proceedings.

demand furnish to Lender satisfactory evidence of payment of the taxes
5 eppropriate governmental official to deliver to Lender at any time a wtitten
' st the Property.

Evidence of Payment. Grar
or assessments and shall a:
statement of the taxes and

ender at least fifteen (15) days before any work is commenced, any
4ra supplied to the Praperty, if any mechanic’s lien, materialmen's lien, or
a«¥ark, services, or materials. Grantor will upon request of Lender

ather lien could be asserted on )
armry to Lender that Grantor can and will pay the cost of such

furnish to Lender advance assu
improvements,

Trust.

Maintenance of Insurance. Grantor shall g

Property in an amount sufficient to avoid apg ca
clause in favor of Lender. Grantor shall also protyre and maintain comprehensive generat liability insurance in such

liability insurance poficies. Additionally, Granteriskall malntaln such other insurance, including but not limited to
hazard, business interruption, and boiler insurance; asonably require. Policies shall be written in
form, amounts, coverages and basis reasonably accepta er and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon reques ili deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory ding stipulations that coverages will not be
cancelled or diminished without at least ten {10} days potice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in f er will not be impaired in any way by any act,
amission ¢r default of Grantor or any other person. Sho oty be located in an area designated by
the Administrator of the Federal Emergency Management Agenty
obtain and maintain Federal Flood Insurange, if available, for the fulunpai :
prior liens on the property securing the loan, up to the ma ;
Insurance Program, or as otherwise required by Lender, and to m

its set undar the National Flood
urance for the term of the lean.

Application of Proceeds. Grantor shall promptly notify Lender pl damage to the Property if the
estimated cost of repair or replacement exgeeds $1,000.00. Lendé ‘ 3
so within fifteen (15} days of the casuaity. Whether or not Lender's secur
election, receive and retain the proceeds of any insurance and appl
Indebtedness, payment of any lien affecting the Property, or the restora
elects to apply the proceeds to restaration and repair, Grantor shall rep
Improvements in a manner satisfactory to Lender. Lender shall, upon sa
or reimburse Grantor frem the proceeds for the reasonable cost of repair or®
under this Deed of Trust. Any proceeds which have not been disbursed within
whlch Lender has not commltted to the repair or restoration of the Property shall

to the reduction of the
of the Property. If Lender
='the, damaged or destroyed

to the principal balance of the Indebtedness If Lender holds any prt:aceed&e afte
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's inte

Grantor's Report on Insurance. Upon request of Lender, however not more than once
to Lender a report on each existing policy of insurance showing: (1) the name of th
insured; (3) the amount of the policy; (4] the property insured, the then current replic
property, and the manner of determining that value; and (5) the expiration date of the po
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect
tha Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Docu
but not limited to Grantor's failure to discharge or pay when due any amaunts Grantor is required to i
under this Deed of Trust or any Related Documants, Lender on Grantor's behalf may (but shall not be ot
any action that Lender deems appropriate, including but not limited te discharging or paying all taxes,
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all cost
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes” wi
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repay
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be pajsble g
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instalim
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining ter
the Note; ar (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The De
Trust also will secure paymeant of these amounts. Such right shall be in addition to all other rights and remedie

which Lender may be entitled upon Default.
109
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CONDEMNATION. The following

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions r
security agreement are a part of this Deed of Trust:

~ reimburse Lender for all expenses incurred in perfecting ar continuing this security interest.

. Commercial Code) are as stated on the first page of this Deed of Trust.

FUI-#THEFI ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assuf
rney-in-fect are 3 part of this Deed of Trust:

attcﬂ

ENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Deed

rrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
liens and encumbrances other than those set forth in the Real Property description or in any
! title report, or final title opinion issued in favor of, and accepted by, Lender in connection

rfist, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

t to the exception in the paragraph above, Grantor warrants and will forever defend the
i1 the lawful claims of all persons. In the event any action or proceeding is commenced
ar the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be antitled to
nd to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will dellver, or u5 to be delivered, to Lender such instruments as Lender may request from time to time
to permit such partig;

rrants that the Property and Grantor's use of the Property complies with all
nd regulations of governmental authorities.

nties. Al representations, warranties, and agreernants made by Grantor in

Proceedings. If any procee

may be the nominal party in such
represented in the proceeding by
cause to be delivered to Lender such i
tima to permit such participation.

its own choice all at Grantor's expense, and Grantor will deliver or
documentation as may be requested by Lender from time to

Application of Net Proceeds, T altorg olsthe Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condgmndtion, Lender may at its election require that all or any portion of the
net proceeds of the award be applied t i

r shall execute such documents in addition to
ender to perfect and continue Lender's lien on

Current Taxes, Fees and Charges. Upon request b
this Deed of Trust and take whatever other action i re
the Real Property. Grantor shall reimburse Lender fgr
incurred in recording, perfecting or centinuing this De
documentary stamps, and other charges for racording orregie

{1} a specific tax upon this type of
Deed of Trust; {2} 8 specific tax on

Taxes. The following shall constitute taxes to which this se
Deed of Trust or upon all or any part of tha Indebtedness hig
Grantor which Grantor is authorized or required to deduct from g 1 the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type af Deed of Trust cha st the Lender or the holder of the Note;
and (4) a specific tax on all or any partion of the Indebtednesk, o mmeiits, of principal and interest made by
Grantor. ! :

Subsequent Taxes. |f any tax to which this section applies is enac
Trust, this event shall have the same effect as an Event of Defaulty and Lendgr jnay exercise any or all of its
available remedies for an Event of Default as provided below unless 1} pays the tax before it
becames delinquent, or {2] contests the tax as provided above in the: ection and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfast

Deed of Trust as a

Security Agreemsnt, This instrument shall constitute a Security Agreemen
constitutes fixtures, and Lender shall have all of the rights of a secured party u
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is regu
and continue Lender's security intarest in the Rents and Personal Property. In addi

shall not remove, sever or detach the Personal Property from the Property. Upon default, 4
any Perscnal Property not affixed to the Property in a manner and at 8 place reasonably con
Lander and make it available to Lender within three (3) days after raceipt of written demand
extent permitted by applicabla law.

Addressas. The mailing addresses of Grantor (debtor) and Lender lsecured party) from w
concerning the security interest granted by this Deed of Trust may be abtained {each as require

| Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execiite
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when reque
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such ¢
and places as Lender may deem apprapriate, any and all such mortgages, deeds of trust, security deeds, secunty
agreements, financing statements, continuation statements, instruments of further assurance, certificates, a

2014 ! 9260109
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(Continued) Page 5

as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continge, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
{(2) the liens and Security intarests created by this Deed of Trust as first and prior liens on the
niow owned or hereafter acquired by Grantor. Unlass prohibited by law or Lender agrees to the
. Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

tor fails to do any of the things referred to in the preceding paragraph, Lender may do so
-of Geptor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appaints
in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
‘wsary or desirable, in Lendar's scle apinion, to accomplish the matters referred to in

s all the Indebtedness when due, and otherwise performs alt the obligations
imposed upon Grantor undef” thi ed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execut i
file evidencing Lender’s sacurk
Grantor, if permitted by apy
legally entitied thereto”, and¢th
truthfulness of any such matters

grantee in any reconveyance ma\,r be described as the "person or persons
reconveyance of any matters or facts shall he conclusive proof of the

EVENTS OF DEFAULT. Each 01;“ he fol|o\nﬁi.n§, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fai w payment when due under the Indebtedness,

Other Defaults. Grantor fails to ompy w1th nr to perform any other term, obligation, covenant or condition
contained in this Deed of Trust &r dh a telated Documents or to comply with or to perform any term,
obligation, covenant or condition ¢ mher agreement between Lender and Grantor,

Compliance Default. Failure to comgiy
Deed of Trust, the Note or in any of the R

ny other term, obligation, covenant or condition contained in this
diDocumants.

Dafault on Other Payments. Failure of Gra
for taxes or insurance, or any other payme

Default in Favor of Third Parties. Should Gra
purchase or sales agreement, or any other ag
affect any of Grantor's property or Grantor'
Grantar's obligations under this Deed of Trust o

False Statements.

time required by this Deed of Trust to make any payment
#y to prevent filing of or to effect discharge of any lien.

oe"default under any loan, extension of credit, security agreement,
ement, in favor of any other creditor or person that may materially

jity to repay the Indebtedness or Grantor's ability to perform
ed] Documents,

Any warranty, representationm or statemd ade or furnished to Lender by Grantor or on
false or misleading in any material respect,

ing at any time thereafter.

Defective Collateralization. This Deed of Trust or an the Re ed Documents ceases to be in full force and
effect {including failure of any collateral document to create i
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency
part of Grantor's property, any assignment for the benefit o
commencement of any proceeding under any bankruptcy or inso

Commencement of foreclosw re proceedings, whether by judicial
wi0F ey by any governmental agency
against any property securing the Indebtednass. This includes a g :any of Grantor's accounts,
including deposit accounts, with Lender, However, this Event of Defaultishdll not'apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the ¢laim whic of the creditor or forfaiture
proceeding and if Grantor gives Lender written notice of tha creditor o ceeding and deposits with
Lender manies ot a surety bond for the creditor or forfeiture proceeding, ir ined by Lender, in its

sole discretion, as being an adequate raserve or bond for the dispute.

Craditor or Forfeiture Proceedings.

Lender that is not remedied within any grace period provided therein, including ¥vi
concerning any indebtedness or other obligation of Grantor to Lender, whether axigtii

Events Affecting Guarantor. Any of the preceding events occurs with respect
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispt
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditio
prospect of payment or performance of the Indebtedness is impairad.

Insecurity. Lender in good faith believes itself insecura.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not k&
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} monthg,
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures thede
ten {10} days; or (2) if the cure reguires moare than ten (10) days, immaediately initiates steps whigh
in Lender's sole discretion to be sufficient to cure the default and thereafter continues and complete
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFALLT. If an Event of Default occurs under this Deed of Trust, at any tim
Trustee or Lender may exarcise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remady,
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Try
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtadness. Lender shall have the right at its option to declare the entire Indebtedness immediatefy
due and payable, including any prepayment penalty which Grantor would be required to pay.

201409260109
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With respect to all or any part of the Raal Property, the Trustee shall have the right to exercise its
le.and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial

party under the Uniform Commercial Code.

shall have the right, without notice to Grantor to take possession of and manage the
¢ Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's iJSt,S gainst the Indebtedness. In furtherance of this right, Lander may require any tenant or
yito make payments of rent or use fees directly to Lender. If the Rents are collected by
osably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
s0f Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ponse to Lender's demand shall satisfy the obligations for which the payments are
oper grounds for the demand existed. Lender may exercise its rights under this
ent, or through a receiver.

or other users to Lefider i
made, whether or not
subparagraph either i

he right to have a receiver appointed to take possession of all or any part of
r to piotect and preserve the Property, to operate the Property preceding or pending
‘ collect the: Rents from the Property and apply the proceeds, over and above the cost of
ness. The receiver may serve without bond if permitted by law. Lender's
Fall exist whather or not the apparent value of the Property exceeds the
mployment by Lender shall net disqualify a person from serving as a

Appoint Receiver. i
the Property, with the
foreclosure or sale, and
the receivership, against the inde
right to the appointment, o
indebtedness by a subs
receiver.

ify, possession of the Property after the Property is sold as provided
possession of the Property upon default of Grantor, Grantor shall
h# purchaser of the Property and shall, at Lender's option, either (1)
Préperty, or (2) vacata the Property immediately upon the demand of

pay a reasonable rental for the ussof
Lender,

Other Remedies. Trustee or Lender shgil lave afiy pther right or remedy provided in this Deed of Trust or the Nots

or available at law or in equity.

nable notice of the time and place of any public sale of the Personal
sale ar other intended disposition of the Personal Property is to be
en at least tan {10) days before the time of the sale or disposition.
in conjunctionawith any sale of the Real Property.

Notice of Sale. Lender shall give Grantor,
Property or of the time after which any p
made. Reasonable notice shall mean notic
Any sale of the Personal Property may be ma

Sale of the Property. To the extent permitted by applicab Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and r Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in one sai& oF by sefaa' te sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

fie

n to enforce any of the terms of this Deed of
#idge reasonable as attorneys’ fees at trial
adito the extent not prohibited by law, aII

Attorneys' Fees; Expenses. If Lender institutes any“sui
Trust, Lender shall be entitled to recover such sum as t
and upon any appeal. Whether or not any court actio

POWERS AND OBLIGATIONS OF TRUSTEE. The following pravisions relating
{pursuant to Lender's instructions} are part of this Deed of Trust:

Powars of Trustee. In addition to all powers of Trustee arising as a matter of kaw, Trust
take the following actions with respect to the Property upon the written requey
preparing and filing @ map or plat of the Real Property, including the dedicati
public; (b} join in granting any easement or creating any restriction on the Rel.Rrfope
subordination or other agreement affecting this Deed of Trust or the interest of Lender u

r any other
rty, unless

“trust deed or lien, or of any action or preceeding in which Grantor, Lender, or Truste
" required by applicable law, or unless the action or praceeding is brought by Trustes.

‘ Trustee. Trustee shall meet all qualifications required for Trustee under applicable law.

. foreclose by notice and sale, and Lender shall have the right to foreclese by judicial foreclosu
. accordancea with and to the full extent provided by applicable law.

appeinted under this Deed of Trust by an instrument executed and acknowledged by Lender and
‘ office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, 1
:other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book amﬂ o5t
I the Auditor's File Number where this Deed of Trust is recorded, and the name and address of thé secce
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in intefest
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties co
|‘uptm the Trustee in this Deed of Trust and by applicable law. This pracedure for substitution of Trustg
“govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and an;

A
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be given in writing, and shall be effective when actually deliverad, when actually received by
ile {unigss otherwise required by law), when deposited with a nationally recognized overnight courler, or, if
her depogited.in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
. over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
rty may changa its address for notices under this Deed of Trust by giving formal written
pecifying that the purpose of the notice is to change the party's address. For natice
p Lender informed at alt times of Grantor's current address. Subject to applicable law,

¢ allowed by law to be given in another manner, if there is more than one Grantor, any

st together with any Related Documents, constitutes the entire understanding and
matters set forth in this Deed of Trust. No alteration of or amendment to this

used for purposes other than Grantor's residence, Grantor shall furnish to
nt of net operating income received from the Property during Grantor's
ail as Lender shall require. "Net operating income” shall mean all cash
wexpenditures made in connection with the aperation of the Property,

Caption Headings. Captionhe Deed of Trust are for convenience purposes only and are not to be

is Dead of Trust.

Merger. There shall be no merger st thé interast.or estate created by this Deed of Trust with any other interest or
estate in the Property at any tim A5t the benefit of Lender in any capacity, without the written consent
of Lender, ‘

Choice of Venue. If there is a laws Grangor agrees upon Lender's request to submit to the jurisdiction of the

gindar this Deed of Trust shall be joint and several, and all
rantor. This means that each Grantor signing below is

respansible for all abligations in this Deed of

No Waiver by Lender. Lender shall not be de
waiver is given in wntmg and sugned by Lender i‘do delay or omission on the part of Lender in exercising any right
ight. A walrer by Lender of a provision of this Deed of Trust
théywise to demand strict compliance with that
waiver by Lender, nor any course of dealing

provision or any other provision of this Deed of Trust.
between Lender and Grantor, shall constitute a waiver o
as to any future transactions. Whaenever the consent g
of such consent by Lender in any instance shall not coR, ute cortinling consent to subsequent mstances where
such consent is requlréd and in all cases such consent may |

eed of Trust to be illegal, invalid, or

Severability. If+a~cmjﬂ of c&npetent jurisdiction finds any
e offending provisian illegal, invalid,

unenforceable as to-any person or ¢ircumstance, that finding shal
or unenforceable as to any othier person or circumstance.

modified.so that it.becoges Iegal valid and enforceable. if the
be consudered deleted from 1h|s Deed of Trust. Unless othery Y law, the illegality, lnvalldlty, or
alidity or enforceability of any
other prows:qn of th1s Deed of. Trust,

Successors and’ Asslgns Subject to any limitations stated in this Deed st on

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their
ownership of the Property becomes vested in a person other than Granto
deal with Grantor's successors with reference to this Deed of Trust and thg |
extension without releasing Grantor from the obligations of this Deed of Try

uccessors and assigns, |If
out notice to Grantor, may

Time is of tha Essence. Time is of the essence in the performance of this Deed of

Waiver of Homestead Exemption. Grantor hereby releases and waives all nght% g d ben
exemption laws of the State of Washington as to all Indebtedness secured by this

DEFINITIONS, The following capitalized words and terms shall have the following mea
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall misesama
of the United States of America. Words and terms used in the singular shall include the plural
include the singular, as the context may require. Words and terms not otherwise defined i
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means HERITAGE BANK, and its successors and assig

Borrower. The word "Borrower™ means KEVIN P WELCH and JENNY L WELCH and in¢lude
co-makers signing the Note and all their successors and assigns. ;

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, ap
includes without limitation all assignment and security interest provisions relating to the Person
Rents.

the events of default section of this Dead of Trust.
Grantor. The word "Grantor” means KEVIN P WELCH and JENNY L WELCH.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all o th
indebtednass.

Guaranty. The word "Guaranty" means the guaranty from Guarantor te Lender, including without limitation a
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all or part of the Note,
The word “Improvements™ means all axisting and future improvements, buildings, structures,

ord "Indebtedness" means all principal, interest, and other amounts, costs and expenses
fe or Related Documents, together with all renewais of, extensions of, modifications of,
abstitutions for the Note or Related Documents and any amounts expended or advanced by
tor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

Note. The word "Ngie”

nal Property”™ mean all equipment, fixtures, and other articles of personal
Grantor, and now or hereafter attached or affixed to the Real Property;
together with all acces: d. additions to, all replacements of, and all substitutions for, any of such
property; and together : profits thereon and proceeds lincluding without limitation all insurance
proceeds and refunds of i i ny sale or other disposition of the Property.

Property. The word "Property

Real Property. The words "R _;
Deed of Trust.

ocuments” mean all promissory notes, credit agreements, loan
dges, deegs of trust, security deeds, collateral mortgages, and all other
pow or hereafter existing, executed in connection with the
nnental indemnity agreements are not "Related Documents™ and

Related Documents. The waord
agresments, security agreements, mol
instruments, agreaments and docurneg
Indebtedness; provided, that guaranties’
are not secured by this Deed of Trust.

Rents. The word "Rents” means all pres
other benefits derived from the Property.

SSIONALS, INC., whose mailing address is PO BOX
teas.

ONS OF THIS DEED OF TRUST. AND EACH

Trustea. The word "Trustee" means RECON
5587, EVERETT, WA 98206 and any substitu

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL
GRANTCR AGREES TO ITS TERMS.

GRANTOR:

"KEVIN P WELCH

INDIVIDUAL ACKNOWLEDGW

STATE OF \_)\] Cl%\\\ r\_-;\\—\'D(\) )

couNTY oF _ DY oL A )

On this day before me, the undersigned Notary Public, personally appeared KEVIN P W
husband and wife, personally known to me or proved to me on the basis of satisfactory elitler
destribed in and who executed the Deed of Trust, and acknowledged that they signed the Dged
and@voluntary act and deed, for the uses and purposes therein mentioned. ’

Given under my hand and official seal this ;(.a% day of pr-"{“’w
+ - R e .
Bya; }; Residing at ‘(V\‘\- ‘,U

Notary Public in and for the State of w&-— My commission expires
|
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REQUEST FOR FULL RECONVEYANCE

. Trustee

egal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
’ Il sums owing to you, to recanvey without warranty, to the persens entitled thereto, the
Id by you under the Deed of Trust.

requested, upoppa;
right, title anc,

Date:

Beneficiary:
8y:
Its:
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