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DALLAS, TX 75252
ATTN: FINAL DOC

nace-Above This Line For Recording Data]
FHA Case No.
566-1313411-703

COHEN

Loan #: 3644000585

PIN: 41130250060007

MIN: 100053601314277426
MERS Phone: 1-888-679-6377

“IARDIAN NORTHWEST TITLE 092’5?956’ _2

; P?THE HAMILTON TOWNSITE COMPANY?S
ILTON, SKAGIT COUNTY, WASHINGTON?, AS
PER PLAT RECORDED IN VOLUME * F PLATS, PAGE 60, RECORDS OF SKAGIT
COUNTY, WASHINGTON SEE EXHIBIT TTACHED HERETO AND INCORPORATED HEREIN
FOR ALL PURPOSES (0.3700 AC) TOWNSITE 2ND+ HAMILTON LOTS 1 TO 6 BLK 25
Full Legal Description on Page 1 or 2

Abbr. Legal Description:
LOTS 1 THROUGH 11, INC?LI'J'SIV'E‘=
SECOND ADDITION TO THE TOWN Of

Assessor's [D #: 41130250060007 P737 5[4’
41N3-025-0y-ow0 £73737 ,
THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 22, 2014. The grantor is
AARON COHEN AN UNMARRIED MAN ("Borrower"). The truste IRST AMERICAN TITLE
INSURANCE COMPANY ("Trustee"). The beneficiary is MortgageEle ~Registration Systems, Inc.
("MERS") (solely as nominee for Lender, as hereinafier defined,
MERS is organized and existing under the laws of Delaware, and has
Post Office Box 2026, Flint, Michigan 48501-2026, telephone (838)a
PLAINSCAPITAL COMPANY is organized and existing under the laws<
18111 PRESTON ROAD, SUITE 900, DALLAS, TX 75252, ("Lendes
the principal sum of ONE HUNDRED SIXTY-TWOQ THOUSAND ELEVEN
$162, 011.00). This debt is evidenced by Borrower's note dated the same dat
("Note"), which provides for monthly payments, with the full debt, if not paid eait
OCTOBER 1, 2044, This Security Instrument secures to Lender: (a) the repayment.
by the Note, with interest, and all renewals, extensions and modifications of the Note; {
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3644000585

s, with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and
' ce of Borrower's covenants and agreements under this Security Instrument and the Note.
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
ed property located in SKAGIT County, Washington:
1, INCLUSIVE, BLOCK 25, 7?THE HAMILTON TOWNSITE COMPANY?S
QO THE TOWN OF HAMILTON, SKAGIT COUNTY, WASHINGTON?, AS
IN VOLUME 2 OF PLATS, PAGE 60, RECORDS OF SKAGIT
EE EXHIBIT A ATTACHED HERETC AND INCORPORATED HEREIN
) 53700 AC) TOWNSITE 2ND TO HAMILTON LOTS 1 TO & BLK 25
.0~ CUMBERLAND STREET, HAMILTON, Washington 98255 ("Property

ements now or hereafter erected on the property, and all easements,

Borrower in this Security Instrisment;
Lender and Lender’s successors an
but not limited to, the right to fore
including, but not limited to, relcasing-ar'can

sig s) has the right: to exercise any or all of those interests, including,
{ the Property; and to take any action required of Lender
ng this Security Instrument,

BORROWER COVENANTS that Bor
right to grant and convey the Property and
record. Borrower warrants and will defend ge
subject to any encumbrances of record.

fully seized of the estate hereby conveyed and has the
roperty is unencumbered, except for encumbrances of
y the title to the Property against all claims and demands,

THIS SECURITY INSTRUMENT combines unifost
covenants with limited variations by jurisdiction to car

property.

ts for national use and non-uniform
orm security instrument covering real

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of, and interes
and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges
Borrower shall include in each monthly payment, together with the princ
the Note and any late charges, a sum for

(a) taxes and special assessments levied ot to be levied against the Property,
(b} leasehold payments or ground rents on the Property, and

(c) premiums for insurance required under Paragraph 4. In any year in which the Leade
mortgage insurance premium to the Secretary of Housing and Urban Development (
in any vear in which such premium would have been required if Lender still held
Instrument, each monthly payment shall also include either

(1) asum for the annual mortgage insurance premium to be paid by Lender to the Secretary,

FHA Washington Deed of Trust - 12/13
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cnthly charge instead of a mortgage insurance premium if this Security Instrument is held by
ecretary, in a reasonable amount to be determined by the Secretary. Except for the monthly

1T

itime, collect and hold amounts for Escrow Items in an aggregate amount not to
amount that may be required for Borrower's escrow account under the Real Estate

i, amended from time to time (RESPA), except that the cushion or reserve
t1c1pated disbursements or disbursements before the Borrower's payments

Lender shall deal wi
any time are not suffic

as required by RESPA. If the amounts of funds held by Lender at
Escrow Items when due, Lender may notify the Borrower and

The Escrow Funds are pledge
Borrower tenders to Lender th

installment that Lender has not bec
refund any excess funds to Borrowe
acquisition by Lender, Borrower's
installments for items (a), (b), and (c},

Application of Payments

Second, to any taxes, special assessments, leasehold p
other hazard insurance premiums, as required;

® Third, to interest due under the Note;
* Fourth, to amortization of the principal of the Note; and

¢ Fifth, to late charges due under the Note.

Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, whether now

insurance. This insurance shall be maintained in the amounts and for the periiy
Borrower shall also insure all improvements on the Property, whether now in exig

directed to make payment for such loss dlrectly to Lender, instead of to Borrower and to Lend
All or any part of the insurance proceeds may be applied by Lender, at its option, either

T
AR
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eduction of the indebtedness under the Note and this Security Instrument, first to any
nt amounts applied in the order in Paragraph 3, and then to prepayment of principal, or

¢ change the amount of such payments. Any excess insurance proceeds over an
to pay all outstanding indebtedness under the Note and this Security Instrument

f this Security Instrument or other trausfer of title to the Property that
1 right, title and interest of Botrower in and to insurance policies in force

extinguishes thé 1nde’§a tedn
shall pass to the purchase:f

Occupancy, Preséry
Application; Leaseho
Borrower shall occupy,
days after the execution o _
Property) and shall continue to gécupy the Property as Borrower's principal residence for at least one
year after the date of occupan -

for Borrower, or unless extenuat
shall notify Lender of any extenua
damage or substantially change the Pr
tear excepted. Lender may inspect the
default. Lender may take reasonable act
Borrower shall also be in default if borro
or inaccurate information or statements to*Eender (or
information) in connection with the lpan evidenged,
representations concerning Borrower's occupang
Security Instrument is on a leasehold, Borrowe
Borrower acquires fee title to the Property, the leaseh
agrees to the merger in writing.

ces exist which are beyond Borrower's control. Borrower
umstgnces. Borrower shall not commit waste or destroy,
low the Property to deteriorate, reasonable wear and
v*if the Property is vacant or abandoned or the loan is in
protect and preserve such vacant or abandoned property.
ring the loan application process, gave materially false
d to provide Lender with any material
the Note, including, but not limited to,
erty as a principal residence. If this
1y with the provisions of the lease. If
shall not be merged unless Lender

Condemnation
The procceds of any award or claim for damages, direc

proceeds over an amount required to pay all outstanding indebtedness under th
Instrument shall be paid to the entity legally entitled thereto.

Charges to Borrower and Protection of Lender s Rights in the Property

payment. If faﬂure to pay would adversely affect Lender's interest in the Property, upon L
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails ¢

ABABMERA

2600
Skagit County Auditor
a/26/2014 Page 4 of

$82.00
10 1:59PM
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or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
f the Property and Lender's rights in the Property, including payment of taxes, hazard
tems mentioned in Paragraph 2.

Instrument. These amounts shall bear Interest from the date of disbursement
at the Note rate, afid«it the-pption of Lender shall be immediately due and payable.

Borrower shalf proat
Borrower:

arge any lien which has priority over this Security Instrument unless

(a) agrees in writifiig_.., mént of the obligation secured by the lien in a manner acceptable to
Lender;

(b) contests in good faith the.dl
which in the Lenders opimion-Opsfate to prevent the enforcement of the lien; or

{c) secures from the holder o
s that any part of the Property is subject to a lien which
trumest, Lender may give Borrower a notice identifying the

may attain priority over this Security’]
take-One’or more of the actions set forth above within 10 days

lien. Borrower shall satisfy the lie
of the giving of notice.

8. Fees
Lender may collect fees and charges authoriz

9. Grounds for Aceeleration of Debt
(a) Default. Lender may, except as limited by
payment defaults, require immediate payment in-full of ecured by this Security Instrument
ift ’

; ent, or
(ii) Borrower defaults by failing, for a period of thirty-da;
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicabi¢ law (including Section
341(d) of the Garmn-St Germain Depository Institutions Act of 198 j
the prior approval of the Secretary, require immediate payment in fu
Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning a
sold or otherwise transferred (other than by devise or descent), and

{ii) The Property is not occupied by the purchaser or grantee as his or her prinsip
purchaser or grantee does so occupy the Properiy, but his or her credit has nd
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate p

subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary w

FHA Washington Deed of Trust - 12/13
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nder rights, in the case of payment defaults, to require immediate payment in full and
- if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
by regulations of the Secretary.

the unavailability of insurance is solely due to Lender's failure to remit a
1 to the Secretary.

exercised by Len
mortgage insuran

Reinstatement
Borrower has a right t
Borrower's failure to p
even after foreclosure proteadih
tender in a lump sum all amoun’i:'

gperly associated with the foreclosure proceeding. Upon
struuzsent and the obligations that it secures shall remain in
'ayment in full. However, Lender is not required to
permit reinstatement if:

(1) Lender has accepted reinstatement a

Instrument granted by Lender to any successor in interest &
liability of the original Borrower or Borrowers successors

‘shall not operate to release the
der shall not be required to

i time for payment or
reason of any demand

Successors and Assigns Bound; Joint and Several Liability; Co-Signers

agreements shall be joint and severa] Any Borrower who co-signs this Securlty I;;
execute the Note:

{a} is co-signing this Security Instrument only to mortgage, grant and convey that B
the Property under the terms of this Security Instrument;

(b) is not personally obligated to pay the sums secured by this Security Instrument; and

{¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
accommodations with regard to the terms of this Security Instrument or the Note withoy
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16.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as

17.
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rty Address or any other address Borrower designates by notice to Lender. Any
‘be given by first class mail to Lender's address stated herein or any other address
tice to Borrower, Any notice provided for in this Security Instrument shall be

t any provision or clause of this Security Instrument or the Note
nflict shall not affect other provisions of this Security Instrament or

1thout the conflicting provision. To this end, the provisions of this
: détlared to be severable.

conflicts with applid’&‘ le
the Note which can be
Security Instrument and’

Borrower's Copy
Borrower shall be given one cé

Hazardous Substances

fimental law. The preceding two sentences shall not apply
erty of small quantities of Hazardous Substances that are
' i3l uses and to maintenance of the Property.

gation, ¢laim, demand, lawsuit or other

wany removal or other remediation
srrower shall promptly take all

learns, or is notified by any governmental or regulatcu-fj"«r
of any Hazardous Substances affecting the Property is n

als containing asbestos
or formaldehyde, and radioactive materials. As used in this Paragraph-16, nmental law" means

environmental protection.

Assignment of Rents
Borrower unconditionally assigns and transfers to Lender all the rents and reve
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and %l@m%:iy
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, B
collect and receive all rents and revenues of the Property as trustee for the benefit
Borrower. This assignment of rents constitutes an absolute assignment and not an assr;
additional security only.

$82.00
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ives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
trustee for benefit of Lender only, to be applied to the sums secured by the Security
) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
erty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written

ted any prior assignment of the rents and has not and will not perform any act
der from exercising its rights under this Paragraph 17.

on of rents shall not cure or waive any default or invalidate any other
Jen wassignment of rents of the Property shall terminate when the debt
secured by the Sectrit

Foreclosure Procedure

of sale and any other remedieg§ itted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuiy iedre
limited to, reasonable attorney’ costs of title evidence.

If Lender invokes the power of sale, erder shali give written notice to Trustee of the occurrence
of an event of default and of Lender”
shall take such action regarding notice gt sdle and shall give such notices to Borrower and to other
persons as applicable law may require, ‘After the time required by applicable law and after
publication of the notice of sale, Trustee, without demaml on Borrower, shall sell the Property at
public auction to the highest bidder at the time and.j “and under the terms designated in the
notice of sale in one or more parcels and in any ¢ determines. Trustee may postpone
sale of the Property for a period or periods perr plicable law by public announcement
at the time and place in the notice of sale. Lender y purchase the Property at any

sale.

operty without any covenant
| be prima facie evidence

of the truth of the statements made therein, Trustee shﬁli“ﬁm‘)
following order: (a) to all expenses of the sale, including, but n

person or persons legally entitled to it or to the clerk of the sup
the sale took place.

Secretary
njudicial

deprive the Secretary of any rights otherwise available to a Lender under this"
applicable law,

Reconveyance s
Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee ta,
the Property and shall surrender this Security Instrument and all notes evidencing debt secured

L
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If one or more rider$ aré | By Borrower and recorded together with this Security Instrument, the
covenants of each such #idér shallbq incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(e

wing Equity Rider [ Adjustable Rate Rider
dduated Payment Rider

U] Condominium Rider
O Planned Unit Development
[ Other [specify]

BY SIGNING BELOW, Borrower agcgpts.
Security Instrumen/t)pd,, in any rider(s) exeg

.

- BORROWER -~ AARON COHEN

grees to the terms and covenants contained in this
v Borrower and recorded with it.

FHA Washington Deed of Trust - 12/13
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be the indi
acknowledged that

o
o

7

7 NOTARY P

1 STATE OF WASHi

' COMMISSION EX

i\ NIARCH 19, 2018
A RRTR T T  R EDL TI NE MRRNEN S

MORTGAGE LOAN ORIGINATOR MARY NELSON-ORCUTT
NATIONWIDE MORTGAGE LICENSING SYSTEM
34404
MORTGAGE LOAN ORIGINATION COMPANY PRIME&EM
NATIONWIDE MORTGAGE LICENSING SYSTEM AND
13649

Prepared By:

SHANNON CONTRERAS

POLUNSKY BEITEL GREEN, LLP
18111 PRESTON RQAD, SUITE 900
DALLAS, TX 75252

(888) 812-2711
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