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ED OF TRUST

LAND TITLE

#150251-0E
MIN: 1001359-000602¢ MERS Phone: 888-679-6377
Grantor(s) (Last name first, the
l.Price, Barbara A ,
2. Masterman Jr., Robert

3. i a

4. LAND HYLE GF SKAGHT COUNTY

5.

6.

[] Additional names on page of diagument,

Grantee(s) (Last name first, then first name and initials):”™ |

1. MORTGAGE ELECTRONIC REGISTRATION S l'EEMS INC ., (MERS}
2. Lard Title & BEscrow of Sagit Gouty, 111°E Rd, Brlirgton, WA 98233
3Pe0p1es Bank

5.

6.

(] Additional names on page of document,

Legal Description (abbreviated: i.e., lot, block, plat or section, towns}
Lot 7%, Montreaux Phase 1.

Full legal description on page 4 of document,
Assessor's Property Tax Parcel{s) or Account Number(s): 4935-000-075-0
Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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IONS

ultiple sections of this document are defined below and other words are defined in Sections
and 21. Certain rules regarding the usage of words used in this document are also provided

ment" means this document, which is dated SEPTEMBER 22, 2014, together
ument.

(B) arbara A Price and Robert N Masterman Jr.,

organized

(D) "Trustee"is Land Title
George Hopper R4, Burli

‘Bscrow of Skagit County, 111 E

(E) "MERS" is the Mortgage Electronic ]
nominee for Lender for this Loan and attach

stration Systems, Inc Lender has appointed MERS as the

®

The Note states that Borrower owes Lender
NINE HUNDRED AND 00/100 Dollars (U8
Borrower has promised to pay this debt in regular Periodic Pay
OCTCBER 1, 2044

(G) "Property" means the property that is described below
Property."”

(H) '"Loan" means the debt evidenced by the Note, plus interest, any prepaym:
due under the Note, and all sums due under this Security Instrument, plus. inter

) plus interest,
v the debt in full not later than

Transfer of Rights in the

harges and late charges

00O 0P 0 PO
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‘lderS" means all Riders to this Security Instrurment that are executed by Borrower. The following
¢ to be executed by Borrower [check box as applicable]:

Planned Unit Development Rider

[] Biweekly Payment Rider

[[] Second Home Rider

[X] Other(s) [specity] MERS Rider

{J) "Applicable Law" i
ordinances and adminigira
non-appealable judicial opin

ll{_contro]iing applicable federal, state and local statutes, regulations,
aiid orders (that have the effect of law) as well as all applicable final,

s, and Assessments" means all dues, fees, assessments and other
the Property by a condominium association, homeowners

h is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape sk a5 t6 ordery, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, b nei limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telepheiie, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items' means those items that zre described in Section 3.

(N) "Miscellaneous Proceeds" means any coimpensation, settlement, award of damages, or proceeds paid
overages described in Section 5) for: (i)
other taking of all or any part of the
esentations of, or omissions as to, the

Property; (iii) conveyance in lieu of condemnation;
value and/or conditton of the Property.
(0) "Mortgage Insurance™ means insurance protecting
the Loan.
(P) '"Periodic Payment” means the regularly scheduled amo
Note, plus (ii) any amounts under Section 3 of this Security Instr
(Q) "RESPA" means the Real Estate Settlement Procedures Act 601 et seq.) and its
; from time to time, or
any additionat or successor leg1slat10n or regulatlon that governs the same s&‘bpct att

Instrument, “RESPA" refers to all requnrcments and restrictions that are impoSed-iri regard
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ER OF RIGHTS IN THE PROPERTY
aEy of this Security Instrument is MERS (solely as nominee for Lender and Lender' s successors

oan, and all renewals, extensions and modifications of the Note; and (ii) the performance
ehants and agreements under this Security Instrument and the Note. For this purpose,
rants and conveys to Trustee, in trust, with power of sale, the following described

LR of Skagit
[Type of Rec: icti [Name of Recording Jurisdiction]
p

ONTREAUX, PHASE 1," as per plat recorded
nder Auditor's File No. 200707230124,
Washington. Situate in the Clty of
Skagit, State of Washingtom.

00/P 26468

on July 2
recoxrds of Ska
Mount Vernon,
A.P.N.: 4935~

which currently has the address of 1135 Chestnut Loop

[Street]

Mount Vernon
[City]

98274 {("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or he
appurtenances, and fixtures now or hereafter a part of the prope
be covered by this Security Instrument. All of the foregoing is
"Property " B{)rrower understands and agrees that MERS holds

iy, the property, and all easements,
ments and additions shall also
1 this Security Instrument as the
theto the interests granted by

Lender including, but not hmltecl to, releasing and canceling this Security-Inatin
BORROWER COVENANTS that Borrower is lawfully seised of the estst
the right to grant and convey the Property and that the Property is unencumbe
of record. Borrower warrants and will defend generally the title to the Prop
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national™s

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

¢" Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
pay when due the principal of, and interest on, the debt evidenced by the Note and any
es and late charges due under the Note. Borrowet shall also pay funds for Escrow Items
on 3. Payments due under the Note and this Security Instrument shall be made in U. 5,
if any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or all subsequent payments
: 's Security Instrument be made in one or more of the following forms, as selected
ey arder; () certlfled check bank check, treasurer s check or cashier's check,

Electronic Funds Transfer.
ed by Lender when received at the location designated in the Note or at
ated by Lender in accordance with the notice provisions in Section 15.

ept any payment or partial payment insufficient to bring the Loan
under or prejudice to its rights to refuse such payment or parfial
wligated to apply such payments at the time such payments are

current. If Borrower does not do so
or return them to Borrower, If not appli
balance under the Note immediately prio,
now or in the future against Lender shall £

> nable period of time, Lender shall either apply such funds
uch funds will be applied to the outstanding principal
‘foreciosure. No offset or claim which Borrower might have
strower from making payments due under the Note and
this Security Instrument or performing the cevenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applled i llowing order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) am dug tnder Section 3. Such payments shall be
applied to each Periodic Payment in the order in wis due. Any remaining amounts shall be
applied first to late charges, second to any other amournds dus is Security Instrument, and then to
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delingiient Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment may b - applied'te the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lé _W‘ijrany payment received from
ich.payment can be paid in
full. To the extent that any excess exists after the payment is applied.to the full payment of one or more
: epayments shall be

000000 0 0 0 A
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iwenis, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
s in accordance with the provisions of Section 10, These items are called "Escrow Items." At
i at any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation

as been waived by Lender and, if Lender requires, shall furnish to Lender
snt within such time period as Lender may require. Borrower's obligation to
e receipts shall for all purposes be deemed to be a covenant and agreement
as the phrase "covenant and agreement” is used in Section 9. If
ms directly, pursuant to a waiver, and Borrower fails to pay the
may exercise its rights under Section 9 and pay such amount and
ion 9 to repay to Lender any such amount. Lender may revoke

make such paymetits anc
contained in this Securi
Borrower is obligated £
amount due for an Escr
Borrower shall then be ob
the waiver as to any or all Fic
upon such revocation, Borrower
under this Section 3.

Funds in an amount (a) sufficient to permit Lender to apply
} not to exceed the maximum amount a lender can

require under RESPA. Lender shall estisn
reasonable estimates of expenditures of fu
The Funds shall be held in an ins
instrumentality, or entity (including Lender, if*]
any Federal Home Loan Bank, Lender shall apply the Fun

analyzing the escrow account or verifying the Escrot
Funds and Applicable Law permits Lender to make suc Inlgss an agreement is made in writing
ha!l ot be required to pay Borrower
g, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge nnual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined unde
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shall notify Borrower as required by
Lender the amount necessary to make up the shortage in accordance wi
monthly payments. If there is a deficiency of Funds held in escrow, as defined.

the deficiency in accordance with RESPA, but in no more than 12 monthly payi
Upon payment in fufl of all sums secured by this Security Instrument, Len
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
attributable to the Property which can attain priority over this Security Instrument, lease

01 200 0 0 0 O 0 A0
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mly so long as Borrower is performing such agreement; (b) contests the lien in good faith
st enforcement of the lien in, legal proceedings which in Lender's opinion operate to

Within 10 days of the'd
of the actions set forth
Lender may requi to pay a one-time charge for a real estate tax verification and/or

@nnectlon with this Loan

5. Property Irisurl
on the Property insured aga

This insurance shall be maintained
Lender requires. What Lender régui
the Loan. The insurance carrier pri

N urance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, W/ t shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Eogn, eithers {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) diie charge for flood zone determination and certification
services and subsequent charges each time fefhappings or similar changes occur which reasonably might
affect such determination or certification. Borzower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i tion with the review of any flood zone
determination resulting from an objection by Borrower,"

If Borrower fails to maintain any of the covefagss desc
coverage, at Lender's option and Borrower’s expen: s-under no obligation to purchase any
particular type or amount of coverage. Therefore, such covérageshaliceyer Lender, but might or might not
protect Borrower, Borrowet' s equity in the Property, or the conterds of th perty, against any risk, hazard
or liability and might provide greater or lesser coverage thun w eviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtai sgmﬁcantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed b
become additional debt of Borrower secured by this Security Instrumen; mpunts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policie
right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss pavee. Lender shall have the right to ho
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts o
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise rég

above, Lender may obtain insurance

_‘[t“:(.‘.t to Lender's
Lender as

name Lender as mortgagee and/or as an additional loss payee.
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Isirthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mdke proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree
i insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and
is not lessened. During such repair and restoration period, Lender shall have the right to

‘proceeds untrl Lender has had an opportunity to mspect such Property to ensure the work

eds for the repairs and restoration in a single payment or in a series of progress
payments mpleted. Unless an agreement is made in writing or Applicable Law requires
earnings on such. Eees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the”insurante pr s:eeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economicall Lender's security would be lessened, the insurance proceeds shall be
eeunty Instrumnent, whether or not then due w1th the excess, if any,

Borrower' s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under t or thig Security Instrument, and (b} any other of Borrowet's
rights (other than the right to any refund of unedrped premiums paid by Borrower) under all insurance
policies covering the Property, insofar as st 1fs are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repaifpr restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establis
residence within 60 days after the execution of this 8
Property as Borrower's principal residence for at leasi,
otherwise agrees in writing, which consent shall not %
circumstances exist whlch are beyond Borrower's control

7.

nse the Property as Borrower' s principal
. timent and shall continue to occupy the
e year after the date of occupancy, unless Lender
: nzbly withheld, or unless extenuating

pections. Borrower shall not
commit waste on the Property.
st the Property in order to
nless it is determined
shall promptly repair
J_errma’uon proceeds

repairing or restoring the Property only it Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a s
the work is completed. If the insurance or condemnation proceeds are not sufficie
Property, Borrower is not relieved of Borrower's obligation for the completion of such

Lender or its agent may make reasonable entries upon and inspections of the-
reasonable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the time of or prior to such an interior inspection specifying such re

P 0 0 R OO0 O G
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
orrower or any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to Lender
ide Lender with material information) in connection with the Loan. Material representations
= not limited to, representations concerning Borrower's occupancy of the Property as
prificipal residence.

of Lender's Interest in the Property and Rights Under this Security Instrument.
perform the covenants and agreements contained in this Security Instrument, (b} there
ight significantly affect Lender's interest in the Property and/or rights under this
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ay attain priority over this Security Instrument or to enforce laws or
abandoned the Property, then Lender may do and pay for whatever is
t Lender's intercst in the Property and rights under this Security

regulations), or
reasonable or appropria
Instrument, including pi'
the Property. Lender's ac
which has priority over this
fees to protect its interest in

eliminate building or other code v
Although Lender may take action under |
duty or obligation to do so. It is agree
authorized under this Section 9.

Any amounts disbursed by Lender un
secured by this Security Instrument. These afy
disbursement and shall be payable, with such
payment,

If this Security Instrument is on a leasehold, Bof
Borrower shall not surrender the leasehold estate and i
ground lease. Borrower shail not, without the express wri
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing. ‘

10, Mortgage Insurance. If Lender required Mortgage Tiss
Borrower shall pay the premiums required to maintain the Mortgage |
the Mortgage Insurance coverage required by Lender ceases to be ava
previously provided such insurance and Borrower was required to make.sen
toward the premiums for Mortgage Insurance, Borrower shall pay the premtium:
substantially equivalent to the Mortgage Insurance previously in effect, at a co;

'ngerous conditions, and have utlhtles turned on or off
ction 9, Lender does not have to do so and is not under any

his Section 9 shall become additional debt of Borrower
interest at the Note rate from the date of

ply with all the provisions of the lease.
in.conveyed or terminate or cancel the

ct. If, for any reason,
mortgage insurer that
lesignated payments
d to obtain coverage
stantially equivalent to

selected by Lender. If substantially equivalent Mortgage Insurance coverage is nétava
continue to pay to Lender the amount of the separately designated payments that were d
coverage ceased to be in effect. Lender will accept, use and retain these payments as-a
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, not
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrowe

0022000 0 S 00O O O
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i gé+on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
a.gc (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
s available, is obtained, and Lender requlres separately designated payments toward the

wver was required to make separately designated payments toward the premiums for Mortgage
7,shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
erve, until Lender's requirement for Mortgage Insurance ends in accordance with

incur if Borrowe
Mortgage insurers
enter into agreements with-other parties that share or modify their risk, or reduce losses. These agreements
are on terms and condition isfactory to the mortgage insurer and the other party (or parties) to
these agreements. These a require the mortgage insurer to make payments using any source
of funds that the mortgage i
Insurance premiums).

egoing, may receive (directly or indirectly) amounts that
rtion.af Borrower's payments for Mortgage Insurance, in
urer's risk, or reducing losses. If such agreement
e insurer's risk in exchange for a share of the premiums
ed "captive reinsurance.” Further:

the amounpts that Borrower has agreed to pay for
reements will not increase the amount
title Borrower to any refund.

wer has - if any - with respect to the
or any other law. These rights may
i, cancellation of the Mortgage
d/or to receive a refund of any

derive from (or might be characterized a
exchange for sharing or modifying the

(a) Any such agrecments will not atfect
Mortgage Insurance, or any other terms of thé Loan. S
Borrower will owe for Mortgage Insurance, and th

(b) Any such agreements will not affect the
Mortgage Insurance under the Homeowners Protectio
include the right to receive certain disclosures, to req
Insurance, to have the Mortgage Insurance terminated auto
Mortgage Insurance premiums that were uncarned at the ¢

11. Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall pplied to restoration or repair of
the Property, if the restoration or repair is economically feasible an '

until Lender has had an opportunity to inspect such Property to ensure the 3
Lender's satisfaction, provided that such inspection shall be undertaken promp
repairs and restoration in a single disbursement or in a series of progress paymen
Unless an agreement is made in writing or Applicable Law requires interest to be paid

Proceeds, Lender shall not be required to pay Borrower any interest or earnings o
Proceeds. If the restoration or repair is not economically feasible or Lender's security @
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

000 30 0000 OO0 0O
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1 d &, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
prowded for in Section 2,
‘syent of a total taking, destructlon or loss in value of the Property, the Mlscellaneous Proceeds

ums secured by this Security Instrument immediately before the partial taking,
tig, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrum :
following fractiof.<

value of the Property imm
amount of the sums secur
Borrower and Lender othe

If the Property is abandoned by
Party (as defined in the next sentencé
to respond to Lender within 30 days a
apply the Miscellaneous Proceeds either i or repair of the Property or to the sums secured by
"Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the par

Miscellaneous Proceeds.

interest in the Property or rights under this Security .4 Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sec ' causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prec
impairment of Lender's interest in the Property or rights und
any award or ¢laim for damages that are attributable to the im
are hereby assigned and shall be paid to Lender.

All Miscellancons Proceeds that are not applied to restoration or
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a ¥
payment or modification of amortization of the sums secured by this Securkty- I'
to Borrower or any Successor in Interest of Borrower shall not operate to rele;
or any Successors in Interest of Borrower. Lender shall not be required to co
any Successor in Interest of Borrower or to refuse to extend time for payrhel
amortization of the sums secured by this Security Instrument by reason of any deman
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ¢
remedy including, without limitation, Lender's acceptance of payments from third

Instrument, The proceeds of
nder's interest in the Property

00 OO0 0 00 00
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Grs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
Tudé the exercise of any right or remedy.
3. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants

ity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
nortgage, grant and convey the co-signer's interest in the Property under the terms of this

consent.
Subject to the

obligations under” this

Borrower's rights and

strument in writing, and is approved by Lender, shall obtain all of
der this Security Instrument. Borrower shall not be released from
der this Security Instrument unfess Lender agrees o such release in

fec to Borrower shall not be construed as
fees that are expressly prohibited by this
If the Loan is subject to a law whi ximum loan charges, and that law is finally interpreted

or to be collected in connection with the Loan exceed the

om Borrower which exceeded permitted
refund by reducing the principal owed
nd reduces principal, the reduction will

provided for under the Note). Borrower's acceptance of @f‘und made by direct payment to
Borrower will constitute a waiver of any right of action Borrow arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lende with this Security Instrument
must be in ertlng Any notice to Borrower in connection with th eument shall be deemed to
have been given to Borrower when mailed by first class mail or when actizally” ted to Borrower' s notice
to all Borrowers unless
aperty Address unless
hall promptly notify
ing Bﬁi’rower s change

Applicable Law expressly requires otherwise. The notice address sh
Borrower has designated a substitute notice address by notice to Lende
Lender of Borrower's change of address. If Lender specifies a procedure fort

be only one designated notice address under this Security Instrument at any one fim
shall be given by delivering it or by mailing it by first class mail to Lender's addre
Lender has designated another address by notice to Borrower. Any notice in connecti
Instrument shall not be deemed to have been given to Lender until actually received by Len
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by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
8fy the corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction, This Security Instrument shall be
eral law and the law of the jurisdiction in which the Property is located. All rights and

any action.

17. Borrower's

18. Transfer of th
"Interest in the Property" m
to, those beneficial interests tran. in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of &hid

If all or any part of the Prop
is not a natural person and a beneficial i
written consent, Lender may require i
Instrument. However, this option shal
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thy i
within which Borrower must pay all sums secured by thi
sums prior to the expiration of this period, Lender i
Instrument without further notice or demand on Borto

19. Borrower's Right to Reinstate After Accel
Borrower shall have the right to have enforcement of this Secur
to the earliest of. (a) five days before sale of the Property purs

shall be given one copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower. As used in this Section 18,

rest in the Property is sold or transferred (or if Borrower
'in Begrower is sold or transferred) without Lender's prior

xercised by Lender if such exercise is prohibited by

discontinued at any time prior
ower of sale contained in this

se conditions are that
trument and the Noie

right to reinstate; or (¢) entry of a judgment enforcing this Security In
Borrower: (a) pays Lender all sums which then would be due under ¢
as if no acceleration had occurred; (b) cures any default of any other ¢

expenses incurred in enforcing this Security Instrument, including, but not irmit
fees, property inspection and valuation fees, and other fees incurred for the pu
interest in the Property and rights under this Security Instrument; and (d) taket
reasonably requlre to assure that Lender's interest in the Property and rights un

Lender may require that Borrower pay such reinstatement sums and expenses in one or'min
forms, as selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check,
or cashier's check, provided any such check is drawn upon an institution whose deposits go

0 200 00T OO0 0
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pency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrument and obligations secured hereby shall remain fully effective as if no
ad occurred. However, this right to reinstate shall not apply in the case of acceleration under

Note and this Security Instrument and performs other mortgage loan servicing
obligations-iinder . this Security Instrument, and Applicable Law. There also might be one or more
changes of the Lo ¢z unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will b itteri:notice of the change which will state the name and address of the new Loan
Servicer, the a ;

individual litigant or the membe
Instrument or that alleges that the Hthe
this Security Instrument, until such
in compliance with the requirements
a reasonable period after the giving of such goti
time period which must elapse before ce

;) that arises from the other party's actions pursuant to this Security
‘freached any provision of, or any duty owed by reason of,
“ender has notified the other party (with such notice given
) of such alleged breach and afforded the other party hereto
o take corrective action. If Applicable Law provides a
ion can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. notice of acceleration and opportenity to cure given to
Borrower pursuant to Section 22 and the notice &f agceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take coryeé ction provisions of this Section 20.
21. Hazardous Substances. As used in this (a) "Hazardous Substances" are those
wastes by Environmental Law and the
etroleum products, toxic pesticides and

" includes any response action,
nvironmental Condition"

to health, safety or environmental protection; (c) "Environm
remedial action, or removal action, as defined in Environmental

Law, (b) which creates an Environmental Condition, or (c) which, due to the
Hazardous Substance, creates a condition that adversely affects the value of the Pr
sentences shall not apply to the presence, use, or storage on the Property of smill
Substances that are generally recognized to be appropriate to normal residential uses
the Property (including, but not limited to, hazardous substances in consumer produc I

Borrower shall promptly give Lender written notice of (a) any investigation, clai
or other action by any governmental or regulatory agency or private party involving the Py

U0 00 0D R A D 0 00 0 A 00 1
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deus Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
n, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
stance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental
thority, or any private party, that any removal or other remediation of any Hazardous
ing:the Property is necessary, Borrower shall promptly take all necessary remedial actions
Environmental Law. Nothing herein shall create any obligation on Lender for an

acceleration under Secti
the default; (b) the actic
the notice is given to Hor
default on or before the d
this Security Instrument a
the future. The notice shall furtl
right to bring a court action to 4
to acceleration and sale, and any o

cure the default; (c) a date, not less than 30 days from the date
ich the default must be cured; and (d) that failure to cure the
n, the notice may result in acceleration of the sums secured by

may invoke the power of sale and/or an
be entitled to collect all expenses incurre
including, but not limited to, reasonable attGrrieys’ fees and, costs of title evidence.

If Lender invokes the power of sale, Lender shall gi tten notice to Trustee of the occurrence
of an event of default and of Lender's election to causé
shall take such action regarding notice of sale and. sha ch notices to Borrcwer and to other
persons as Applicable Law may require. After t by Applicable Law and after
publication of the notice of sale, Trustee, without demand oh Borrawer,shall sell the Property at public
auction to the highest bidder at the time and place and und !
in one or more parcels and in any order Trustee determines.

medies permitted by Applicable Law. Lender shall
pursuing the remedies provided in this Section 22,

fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee's deed conveying

legally entitled to it or to the clerk of the superior court of the county in w h

23. Reconveyance. Upon payment of all sums secured by this Security Ins
request Trustee to reconvey the Property and shall surrender this Security Instrument a
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper
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he pérson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
s fee for preparing the reconveyance.
uhstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

s. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
onstrue or enforce any term of this Security Instrument. The term "attorneys'
is"Security Instrument, shall include without limitation attorneys' fees incurred

Security Instrument and in any Rider” uted by Borrower and recorded with it

Aii&&fﬂ'i%44%ium£;3”' (Seal)

Robert N Masterman -Borrower
Jr

Barbara A Price

(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

0100 0 O R0 O OO R
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[Space Below This Ling For Acknowledgment]

)
)

Barbara A Price AND Robert N

On thi§ day’ / appeated before me

Mas terman.

duals described in and who executed the within and foregoing
gned the same as his/ herLthéEﬁ'ee and voluntary act and

22 sy u Al 2o

instrument, and acknowledgeg:'
deed, for the uses and purposes th

Loan Qriginator: Jemifer NMLSR ID 487362 ,
Loan Originator Croganizaticn: fes Bark, a WA Corporaticon, NVLSE
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IN: 1001359-0006020084-4 Loan Number: 6020084

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

1S M1 TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
day of SEPTEMBER, 2014 , and is incorperated into and amends and
“of Trust (the "Security Instrument") of the same date given by the undermgned

eop, Mount Vernon, Washington 98274
[Property Address]

In addition to the covenants:and agreefnentsmade in the Security Instrument, Borrower and Lender further
covenant and agree that the Sevurity Istriment is amended as follows:

A. DEFINITIONS

1. The Definitions section of the ent is amended as follows:

"Lender" is PEQPLES BAN% ;

Lender is a WASHINGTON CORPORATION organized and existing under the laws of

WASHINGTON . Lender's address is
P.0O. BOX 233, LYNDEN, WASHINGTON 98244

Lender is the beneficiary under this Security Instrurg
assigns of Lender.

»ed and existing under the laws
int, . MI 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominee for Lender to exef i i
Lender as Lender may from time to time direct, including but not limite ng a sUccessor trustee,
assigning, or releasing, in whole or in part this Security Instrument,’ irecting Trustee to
institute foreclosure of this Security Instrument, or taking such other ac ay deem necessary
or appropriate under this Security Instrument. The term "MERS" lncludes and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assi g
MERS' Nominee interest is terminated.

2. The Definitions section of the $ecurity Instrument is further amended
definition:

MERS RIDER - Single Family DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docragic. co
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Nominee" means one designated to act for another as its representative for a limited purpose.

NEFER OF RIGHTS IN THE PROPERTY

Skagit
[Name of Recording Jurisdiction]

Eer plat recorded on July 23,
records of Skaglt County,
kagit, State

'1e No. 20070723012
City of Mount Vernon, County of

which currently has the address of 113 fiut Loop

[Street]

Mount Vernon WASHINGTON
[City] [State]

("Property Address"):

TOGETHER WITH all the improvements now or ke
appurtenances, and fixtures now or hereafier a part of the properfy. Afireplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is fe; sint this Security Instrument as the
"Property."

Lender, as the beneficiary under this Security Instrument, designates MER S &s the Nominee for Lender.
Any notice required by Apphcable Law or this Secunty Insirument to Lender must be served
*'s"':"ihat MERS, as the

Lender including, but not llmlted to, assigning and releasing this Securlty I
successor irustee.

MERS RIDER - Single Family
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shall be given by deliveri
Lender has designated:a
Borrower provides to Lend
interest is terminated. Any

Security Instrument shall not be
any notice required by this Secur
requirement will satisfy the corres ement under this Security Instrument.
D. SALE OF NOTE; CHANGE OF 'L_

Section 20 of the Security Instrume

SERVICER; NOTICE OF GRIEVANCE

ded to read as follows:

20. Sale of Note; Change of Loan Se 5 Notice of Gri
the Note (together with this Security Instrument) can be
Borrower. Lender acknowledges that until it directs MERS to
Security Tnstrument, MERS remains the Nominee fo
Lender. A sale might result in a change in the entity (ko
Payments due under the Note and thls Security Instrum

icvance. The Note or a partial interest in
or more times without prior notice to
ign MERS's Nominee interest in this
the authority to exercise the rights of
sean Servicer") that collects Periodic
other mortgage loan servicing
ere also might be one or more

change of the Loan Servicer,

a Loan Servicer other than the purchaser of the Note, the mortgage loat:.s:
will remain with the Loan Servicer or be transferred to a successor Loan
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jtdi
individual litigant or the member of a class) that arises from the other party's actions p
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tiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
able period after the giving of such notice to take corrective action. If Applicable Law provides a
hich must e¢lapse before certain action can be taken, that time period will be deemed to be

int to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
the notice and opportunity to take corrective action provisiens of this Section 20.

Trustee appointed hereunder who has ceased to act. Without conveyance
hall succeed to all the title, power and dutics conferred upon Trustee

appoint a successbr trustee
of the Property, the succes
herein and by Applicaki

BY SIGNING BEL
MERS Rider.

ﬁ@diﬁwmxﬁ‘ (seal)

Robert N Masterman -Borrower
Jr.

Barbara A Price

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~Borrower
MERS RIDER - Single Family DocMagic €ermis
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Loan Number: 6020084

PLANNED UNIT DEVELOPMENT RIDER

NNED UNIT DEVELOPMENT RIDER is made this 22nd day of
2014 , and is incorporated into and shall be deemed to amend and
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
defsigned (the "Borrower") to secure Borrower's Note to PEOPLES BANK, A
RPORATION

ke date and covering the Property described in the Security Instrument and located at:

ut Loop, Mount Vernon, Washington 98274

[Property Address]

The Property includes,
such parcels and certain
COVENANTS, COND.

limited to, a parcel of land improved with a dwelling, together with other
oerareds and facilities, as described in
ONS: AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a par lanned unit development known as

Montreaux Community” Essocliation
[Name of Planned 1

(the "PUD"). The Property also includes Borrower's ins
entity owning or managing the common areas and facilities of
uses, benefits and proceeds of Borrower's interest.

homeowners association or equivalent
237D (the, "Owners Association") and the

PUD COVENANTS. In addition to the covenants and agreemes
Borrower and Lender further covenant and agree as follows:

the Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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lent Documents. The "Constituent Documents” are the (i} Declaration; (ii) articles of incorporation,
ient or any equivalent document which creates the Owners Association; and (iii) any by-laws or

provision in Sectm;h 3
insurance on the Proper
coverage on the Prope:

dic Payment to Lender of the yearly premium installments for property
orrower's obligation under Section 5 to maintain property insurance
tisfied to the extent that the required coverage is provided by the

by the master or blanket policy.

In the event of a distribution
a loss to the Property, or to commo
hereby assigned and shall be paid to Len:
Security Instrument, whether or not then

operty insurance proceeds in lieu of restoration or repair following
ilities of the PUD, any proceeds payable to Borrower are

iender hall apply the proceeds to the sums secured by the
g'excess, if any, paid to Borrower.

C. Public Liability Insurance. tfowet shall take such actions as maybe reasonable to insure
that the Owners Association maintains a publis b111ty insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any a
payable to Berrower in connection with any condemmna f.other taking of all or any part of the Property
: u of condemnation, are herehy

der to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep
prior written consent, either partition or subdivide the Property or ¢

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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attom of the PUD, except for abandonment or termination required by law in the case of substantial
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
any provision of the "Constituent Documents" if the provision is for the express benefit of
ination of professional management and assumption of self-management of the Owners
) any action which would have the effect of rendering the public ligbility insurance
“hy the Owners Association unacceptable to Lender.

Borrower does not pay PUD dues and assessments when due, then Lender may pay
d by Lender under this paragraph F shall become additienal debt of Borrower
ament. Unless Borrower and Lender agree to othet terms of payment, these
the date of disbursement at the Note rate and shall be payable, with interest,
tawer requesting payment,

accepts and agrees to the terms and covenants contained in this PUD

,4/{///‘1‘ ,é ﬁ@faﬁm L (Seal)

Robert N Mastermai _Borrower
Jr.

Barbara A Price

(Seal}

-Borrower

Seal Seal
—BOI‘EUWCI)’ -Bor£0we2
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