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EED OF TRUST

MIN: 1001359-000 MERS Phone; 888-679-6377
Grantor(s) (Last name first, the. st
l.Malmkar, Kenneth M

2. Malmkar, Karen A.

D Additional names on page

Grantee(s) (Last name first, then first name and initial :
|.MORTGAGE ELECTRONIC REGISTRATTON SYSTEMS, INC., {MERS)
z Mt. Vernon, WA 98273

2. Chicago Title Insurance Co., 425
i- PEOPLES BANK
5.
6.
[] Additional names on page of document,

!

Legal Description (abbreviated: i.c., lot, block, plat or section, to
Lot 17 Plat of Eastmont

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P106560/4637-

Reference Number(s) Assigned or Released;

[[] Additional references on page of document.
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EFINITIONS

Borrower is the trustor ys
(C) "Lender" is E”EQ

lenderisa WASHIN
and existing under the law
Lender's address is P.O,

organized

LYNDEN, WASHINGTON 98264

(D) "Trustee" is Chicago T
Mt. Vernon, WA 98273

"Insurance Co., 425 Commercial,

(E) "MERS" is the Mortgage Electron
nominee for Lender for this Loan, and attac
by Borrower, which further describes the relatiofiship bet
into and amends and supplements this Security Instru
(F)  "Note" means the promissory note signed by*

The Note states that Borrower owes Lender
SEVEN HUNDRED AND 00/100 Dollars (' g

istration Systems Inc. Lender has appointed MERS as the
4 to this Security Instrument, to be executed
der and MERS, and which is incorporated

CCTOBER 1, 2044
(G) ”Property" means the property that is described below
Property.”

(H)
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Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
are 10 be execuied by Borrower [check box as applicable]:

[] Planned Unit Development Rider

[] Biweekly Payment Rider

(] Second Home Rider

Other(s) [specify] MERS Rider

(J) "Applicable Law
ordinances and admirgst:
non-appealable judicial op
(K) "Community Ass
charges that are imposed
association or similar organizatio
{L) "Electronic Funds Transfer
check, draft, or similar paper insif
instrument, computer, or magnetic tape
or credit an account. Such term inchy
machine transactions, transfers initiated by tefep
(M) "Escrow Items" means those items that.are described in Section 3.

(N) "Miscellaneous Proceeds" means any ¢ ement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid und coverages described in Section 5} for: (i)
r other taking of all or any part of the

controlling applicable federal, state and local statutes, regulations,
“and orders (that have the effect of law) as well as all applicable final,

, and Assessments” means all dues, fees, assessments and other
the Property by a condominium association, homeowners

. transfer of funds, other than a transaction originated by

Property; (iii) conveyance in lieu of condemnation®
value and/or condition of the Property.
(0) "Mortgage Insurance" means insurance protecting Lery
the Loan.
(P) "Periodic Payment" means the regularly scheduled am
Note, plus (ii) any amounts under Section 3 of this Security In:
(Q) "RESPA" means the Real Estate Settlement Procedures Ac
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
any additional or successor legislation or regulation that governs the same

§2601 et seq.} and its
ided from time to time, or

(R) "Successor in Interest of Borrower" means any party that has taken tit
not that party has assumed Borrower's obligations under the Note and/or this

OO0 O 00 O R0 0
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NSFER OF RIGHTS IN THE PROPERTY

Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
{ r.$ covenants and agreements under this Security Instrument and the Note. For this purpose,
BorrGwer{rrevosdaly, grants and conveys to Trustee, in trust, with power of sale, the following described

of Skagit
[Name of Recarding Jurisdiction]

QF “BASTMONT, according to the Plat thereof
dume, 15 of Plats, Pages 199 through 201,
ounty, Washington. Situated in Skagit

County,
ol A00-017-0006

A.P.N.:

415 S 28th Street

[Street]

which currently has the address of

Mount Vernon
(City]

98273 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or h
appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing is re
"Property." Borrower understands and agrees that MERS holds,
Borrower in this Security Instrument, but, if necessary to comply wit
for Lender and Lender's successors and assigns) has the right: to e
including, but not limited to, the right to foreclose and sell the Prope
Lender including, but not limited to, releasing and canceling this Security-Iristr:

BORROWER COVENANTS that Borrower is lawfully seised of the est
the right to grant and convey the Property and that the Property is unencumb
of record. Borrower warrants and will defend generally the title to the Prope
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation#l
covenants with limited variations by jurisdiction to constitute a uniform security insty
property.

ected n the property, and all easements,

se any or all of those interests,
takesny action required of
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ATTOW tigll pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ér, if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments

eived by Lender when received at the location designated in the Note or at
i gnated by Lender i in accordance with the notlce prows:ons in Secnon 15.

cept any payment or partial payment insufficient to bring the Loan
reunder or prejudice to its rights to refuse such payment or partial

accepted, If each Penodlc Paymc; plied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may:hel
current. If Borrower does not do s§ s
or return them to Borrower. If not apph
balance under the Note immediately pri
now or in the future against Lender shalf*relié
this Security Instrument or performing the %

2, Application of Payments or Pré
payments accepted and applied by Lender shall
under the Note; (b) principal due under the Note; (¢}

onable period of time, Lender shall either apply such funds
rlier, .auch funds will be applied to the outstanding principal
sure. No offset or claim which Borrower might have
orrower from making payments due under the Note and
nants and agreements secured by this Security Instrument.

s, Except s otherwise described in this Section 2, all
ollowing order of priority: (a) interest due
nder Section 3. Such payments shall be
due. Any remaining amounts shall be
is Security Instrument, and then 1o

applied first to late charges, second o any other amo
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d odic Payment which includes a
the delinquent payment and the
] Jp5iy.any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex '
full. To the extent that any excess exists after the payment is appli
Periodic Payments, such excess may be applied to any late charges
applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous P
the Note shall not extend or postpone the due date, or change the amount, of

3. Funds for Escrow Items, Borrower shall pay to Lender on the d
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for p
for: (a) taxes and assessments and other items which can attain priority over this Secuz
or encumbrance on the Property; (b) leasehold payments or ground rents on the

V0 OO 0 0 AR AN O R0
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kitps, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
ms in accordance with the provisions of Section 10. These ttems are called "Escrow Items."” At
at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if amy, be escrowed by Borrower, and such dues, fees and assessments shall
em. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
*shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
crow ltems at any time. Any such waiver may only be in writing. In the event of

s has been waived by Lender and, if Lender requires, shall furnish to Lender
sent within such time period as Lender may require. Borrower's obligation to
ide receipts shall for all purposes be deemed to be a covenant and agreement
nt, as the phrase "covenant and agreement” is used in Section 9. 1If

receipts evidenein
make such payménts
contained in this Securi

r may exercise its rights under Section 9 and pay such amount and
Section 9 to repay to Lender any such amount, Lender may revoke

upon such revocation, Borrowe ay to Lender all Funds, and in such amounts, that are then required

under this Section 3,
Lender may, at any time, co E old Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under A, ang.(b) not to exceed the maximum amount a lender can

require under RESPA. Lender shall eg
reasonable estimates of expenditures of fi

The Funds shall be held in an in
instrumentality, or entity (including Lender,

w Items or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency,
titution whose deposits are so insured) or in

specified under RESPA. Lender shall not charge B
analyzing the escrow account, or verifying the Escrt
Funds and Applicable Law permits Lender to make su
or Applicable Law requires interest to be paid on the Fu
any interest or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If there i
as defined under RESPA, Lender shall notify Borrower as required b
Lender the amount necessary to make up the shortage in accordance w
monthly payments. If there is a deficiency of Funds held in escrow, as defin
notify Borrower as required by RESPA, and Borrower shall pay to Lender t
the deficiency in accordance with RESPA, but in no more than 12 monthly p

Upon payment in full of all sums secured by this Security Instrument, Lende
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges fi

0RO O R 0 0 0 A 0
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upditents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
xient that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
ower shall promptly discharge any lien which has priority over this Security Instrument unless
{ grees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performing such agreement; (b) contests the lien in good faith
inst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
ent of the lien while those proceedings are pending, but only until such proceedings are
from the holder of the lien an agreement satisfactory to Lender subordinating the

mithis Section 4,
r to pay a one-time charge for a real estate tax verification and/or
Teporting service use nnection with this Loan

Property

other hazards including, bt
This insurance shall be mai

appings or similar changes occur which reasonably might
be responsible for the payment of any fees
ection with the review of any flood zone

il d above, Lender may obtain insurance
der no obligation to purchase any

or lability and m1ght provide greater or lesser coverag

evmusly in effect. Borrower
acknowledges that the cost of the i insurance coverage so obt i

sipnificantly exceed the cost of
nder this Section 5 shall
ounts shall bear interest

at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici
right to disapprove such policies, shall include a standard mortgage cla
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts ef

name Lender as mortgagee and/or as an additional loss payee.

0000 00O A AR 0 RO
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i, the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender. Lender
ake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
Y insurance proceeds, whether or not the underlying insurance was required by Lender, shall
restoration or repair of the Property, if the restoration or repair is economically feasible and
ity is not lessened. During such repair and restoration period, Lender shall have the right to
anet proceeds until Lender has had an apportunity to inspect such Property to ensure the work
‘ i Lender's satisfaction, provided that such inspection shall be undertaken promptly.
ceeds for the repairs and restoration in a single payment or in a series of progress

ceeds and shall be the sole obligation of Borrower. If the restoration or
r Lender's security would be lessened, the insurance proceeds shall be
Eﬁcurlty Instrument, whether or not then due, with the excess, if any,
ceeds shall be applied in the order provided for in Section 2.

ty, Lender may file, negotiate and settle any available insurance claim

be pald out of the in
repair is not economic
applled to the sums

carrier has offered to settle a
begin when the notice is give
otherwise, Borrower hereby assign
not to exceed the amounts unpaid under
rights (other than the right to any re

) Borrower's ri ghts to any insurance proceeds in an amount
is Security Instrument, and (b) any other of Borrower's

or restore the Property or to pay amounts unpaid under the
then due

may use the insurance proceeds either to rép
Note or this Security Instrument, whether o
6.
ment and shall continue to occupy the
er the date of occupancy, unless Lender
nahly withheld, or unless extenuating

AT commit waste on the Property.
Whether or not Borrower is residing in the Property, Borro naititain the Property in order to
prevent the Property from deteriorating or decreasing in vatue due to
pursuant to Section 5 that repair or restoration is not economically fi
the Property if damaged to avoid further deterioration or damage.

are paid in connection with damage to, or the taking of, the Property,’

repalrmg or restoring the Property only if Lender has released proceeds fo ue

r restore the
restoratlon

010 000 O 00000 00 0O 0
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. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
5, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
' consent gave materially false, misleading, or inaccurate information or statements to Lender
avide Lender with material information) in connection with the Loan. Material representations
€ not limited to, representations concerning Borrower's occupancy of the Property as

Cmight significantly affect Lender's interest in the Property and/or rights under this
s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
‘may attain priority over this Security Instrument or to enforce laws or
as abandoned the Property, then Lender may do and pay for whatever is
t Lender's interest in the Property and rights under this Security
or assessing the value of the Property, and securing and/or repairing

regulations), or {c) B
reasonable or appropriate
Instrument, includingpr

Property to make repairs, chang
eliminate building or other code i
Although Lender may take action unde
duty or obligation to do so. It is agreed sh
authorized under this Section 9.

secured by this Security Instrument. These
disbursement and shall be payable, with such ‘interest, upd
payment,

If this Security Instrurnent is on a leasehold, Bé
Borrower shall not surrender the leasehold estate and’

omply with all the provisions of the lease.
rein conveyed or terminate or cancel the

Borrower shall pay the premiums required to maintain the Mortgage
the Mortgage Insurance coverage required by Lender ceases to be av
previously provided such insurance and Borrower was required to 1s
toward the premiums for Mortgage Insurance, Borrower shall pay the prémius
substantially equivalent to the Mortgage Insurance previously in effect, at a
the cost to Borrower of the Mortgage Insurance previously in effect, from

he mortgage insurer that
designated payments

coverage ceased to be in effect. Lender will accept, use and retain these payments 4s
reserve in lieu of Mortgage Insuranee Such loss reserve shall be non-refundable not:

U0 0 A L A DA
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#gmirgs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
ge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender

eir total risk on all such insurance in force from time to time, and may
ies that share or modify their risk, or reduce losses. These agreements

of funds that the mortgage 3y
Insurance premiums).

- regomg, may receive (dlrectly or mdlrectly) amounts that
derive from (or might be characterize : of Borrower 5 payments for Mortgage Insurance, in
exchange for sharing or modifying t

prov1des that an affiliate of Lender takes‘

wer has - if any - with respect to the
998 or any other law, These rights may
in cancellation of the Mortgage
d/or to receive a refund of any
 cancellation or termination,

seelianeous Proceeds are hereby

include the right to receive certain disclosures, to regii
Insurance, to have the Mortgage Insurance terminated ant
Mortgage Insurance preminms that were unearned at the
11. Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shal y restoration or repair of

clrity is not lessened.

During such repair and restoration peried, Lender shall have the right to°hel 3
until Lender has had an oppommity to inspect such Property to ensure th

Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair is not economically feasible or Lender's security

UV 0 T A O OO0
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>, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
provided for in Section 2.
vent of a total taking, destruction or loss in value of the Property, the Misoellaneous Proceeds

ums secured by this Security Instrument lmmedlately before the partial taking,
ne, unless Borrower and Lender otherwise agree in writing, the sums secured by

destruction, or loss in
partial taking, destructlm

vided by (b) the fair market value of the Property immediately before the
in value. Any balance shall be paid to Borrower.

value of the Property'l ‘
amount of the sums secu;

r if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Borrower fails
notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either or repair of the Property or to the sums secured by
this Security Instrument, whether or not "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the v against whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ;

to respond to Lender within 30 days éft

interest in the Property or rights under this Security
acceleration has occurred, reinstate as provided in

e f the Property or other material
impairment of Lender's interest in the Property or rights un i ity Instrument. The proceeds of
any award or claim for damages that are attributable to the i pa_'rme Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of the sums secured by this Se
to Borrower or any Successor in Interest of Borrower shall not operate to re
or any Successors in Interest of Borrower. Lender shall not be required to
any Successor in Interest of Borrower or to refuse to extend time for pa¥ :
amortization of the sums secured by this Security Instrument by reason of any deman
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i
remedy including, without limitation, Lender's acceptance of payments from thir

OO0 I LA S A 0
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eséors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
de the exercise of any right or remedy.
aint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

urity Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this Security
‘mortgage, grant and convey the co-signer’s interest in the Property under the terms of this

and any other Borrower can agree to extend, modify, forbear or make any
tard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject tg /isieps of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations undé : nstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and efits under this Security Instrument. Borrower shall not be released from
Borrower's obligatios “ander this Security Instrument unless Lender agrees to such release in

14. Loan Charges
Borrower's default, for the
Security Instrument, including,”
In regard to any other fees, the ab

10, attorneys' fees, property inspection and valuation fees.
55 authonty in this Security Instrument to charge a specific
on the charging of such fee. Lender may not charge

charge to the permitted limit; and (b) any sums already
limits will be refunded to Borrower. Lender may cho
under the Note or by making a direct payment to Borzg
be treated as a partial prepayment without any prepay:
provided for under the Note). Borrower's acceptance 6f an
Borrower will constitute a waiver of any right of action Borro

15. Notices. All notices given by Borrower or Lend

| from Borrower which exceeded permitted
is refund by reducing the principal owed
fund reduces principal, the reduction will
{whether or not a prepayment charge is
nd made by direct payment to
e arising out of such overcharge.

have been given to Borrower when mailed by first class mail or when
address if sent by other means. Notice to any one Borrower shall co [ ice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address § fperty Address unless
Borrower has designated a substitute notice address by notice to Lend
Lender of Borrower’s change of address. If Lender specifies a procedure fo
of address, then Borrower shall only report a change of address through that s
be only one designated notice address under this Security Instrument at any one<ime,-
shall be given by delivering it or by mailing it by first class mail to Lender's addregs
Lender has designated another address by notice to Borrower. Any notice in connéet
Instrument shall not be deemed to have been given to Lender until actually received by &

010 00 O OO 0O 00O 0 O
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| by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
l1sfy the corresponding requirement under this Security Instrument.
2overning Law; Severability; Rules of Construction. This Security Instrument shall be

Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
ch silence shall not be construed as a prohibition against agreement by contract In

such contlict shal,
effect without th

As used.i chrity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words of the feminine gender; (b) words in the singular shall mean and
include the plural and vi {c) the word "may" gives sole discretion without any obligation to take
any action.

17, er shall be given one copy of the Note and of this Security Instrument.
a Beneficial Interest in Borrower. As used in this Section 18,

r beneficial inferest in the Property including, but not limited

; terest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial i rrower is sold or transferred) without Lender's prior
written consent, Lender may require i
Instrument, However, this option shal
Applicable Law.

If Lender exercises this option, Lender:
provide a period of not less than 30 days fro
within which Borrower must pay all sums secured by th
sums prior to the expiration of this period, Lendef
Instrument without further notice or demand on Borr
rower meets certain conditions,
nt discontinued at any time prior
power of sale contained in this
Tthe termination of Borrower's
: hose conditions are that
Borrower: (a) pays Lender all sumns which then would be due under thit Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ ! ‘fpements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ted 1o easonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the tecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t Lender may
reasonably require to assure that Lender's interest in the Property and rights unts :
and Borrower's obligation to pay the snms secured by this Security Instrument, shal
Lender may require that Borrower pay such reinstatement sums and expenses in one ¢:
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank che
or cashier's check, provided any such check is drawn upon an institution whose depo

Borrower shall have the right to have enforcement of this Sec :
to the earliest of: {a) five days before sale of the Property p

06000 00 O 00 00 0 T 0
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iwagency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
er, this Security Instrument and obligations secured hereby shall remain fully effective as if no
: <had occurred. However, this right to reinstate shall not apply in the case of acceleration under

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
r with this Security Instrument) can be sold one or more times without prior notice to

r unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Jnotice of the change which will state the name and address of the new Loan

Servicer, the address
connection with a noti
a Loan Servicer othe
will remain with the Lo
the Note purchaser unles

"Lender has notified the other party (with such notice given
uch alleged breach and afforded the other party hereto

¢tion can be taken, that time period will be deemed to be
e notice of acceleration and opportunity to cure given to
ceeleration given to Borrower pursuant to Section 18 shall

(a) "Hazardous Substances” are those
7, or wastes by Environmental Law and the
dc.petroleum products, toxic pesticides and

means a condltlon that can cause, contnbute to, or otherwise trigger
Borrower shall not cause or permit the presence, use, disposa

nor allow anyone else to do, anything affecting the Property (a) that is’ e l\olaﬁ n0f any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to th 85, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ¢

O 0O 0000 00 10 0 RO A
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dt}us Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ton, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
rdous Sybstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance

'uthority, ot any private party, thal any removal or other remediation of any Hazardous
in the Property is necessary, Borrower shall promptly take all necessary remedial actions

Borrower § breach
acceleration under Sec

hich the default must be cured; and (d) that failure to cure the
n the notice may result in acceleration of the sums secured by

the notice is given to Bo
default on or before the

right to bring a court action t¢
to acceleration and sale, and any
If the default is not cured on or before’
immediate payment in full of all sums ¢
remedies permitted by Applicable Law. Lender shall
n pursuing the remedies provided in this Section 22,
eys' fees and costs of title evidence.

If Lender invokes the power of sale, L
of an event of default and of Lender's election to caqi:
shall take such action regarding notice of sale arig &t all give Such notices to Borrower and to other
persons as Applicable Law may require. After ] u;red by Applicable Law and after
publication of the notice of sale, Trustee, without dema shall sell the Property at public
auction to the highest bidder at the time and place and un designated in the notice of sale
in one or more parcels and in any order Trustee determmes ¥ postpone sale of the Property

fixed in the notice of sale. Lender or its designee may purchase t

Trustee shall deliver to the purchaser Trustee's deed conveyi
or warranty, expressed or implied. The recitals in the Trustee's d A
the truth of the statements made therein. Trustee shall apply the p: coeds of'the sale in the following
‘«s and attorneys'

legally entitled to it or to the clerk of the superior court of the county in .

23. Reconveyance. Upon payment of all sums secured by this Security In
request Trustee to reconvey the Property and shall surrender this Security Instrument and
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope

U O YO O A
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Security Instrument and in aﬁy

berson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
stee's fee for preparing the reconveyance.
bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

gkecuted by Borrower and recorded with it.

VA

o B

(Seal)
enneth M Malmkar Karen A. Malmkar -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

000 0 0O OO
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[Space Below This Line For Acknowledgment]

)

SHINGTON
)

Kenneth M. Malmkar AND Karen

duals described in and who executed the within and foregoing
signed the same as his/her/their free and voluntary act and

to me known to be the indis
instrument, and acknowledged

deed, for the uses and purposes

Given under my hand and official*
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N: 1001359-0006019694-3 Loan Number: 6019694

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

“day of SEPTEMBER, 2014 , and is incorporated into and amends and

of Trust (the "Security Instrument") of the same date given by the undersigned

ber there are one or more persons undersigned) to secure Borrower's Note to
¢, WASHINGTON CORPORATION

d covering the Property described in the Security Instrument, which is located

Mount Vernon, Washington 98273
[Property Address]

[n addition to the covenan ,:__:"émd-agre% meiles made in the Security Instrument, Borrower and Lender further
covenant and agree that the Sect insttument is amended as follows:

A. DEFINITIONS

1. The Definitions section of The*Ségirily Instrument is amended as follows:

"Lender" is PEQPLES BAMK .- .
Lenderis a WASHINGTON CORPORATION organized and existing under the laws of
WASHINGTON . Lender's address is
P.O. BOX 233, LYNDEN, WASHENGTON &

64

Lender 1s the beneficiary under this Security Instrusfient” The t "Lender” includes any successors and

assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste c. MERS is a separate corporation that

679-MERS. MERS is appointed as the Nominee for Lender to e
Lender as Lender may from time to time direct, including but not limj
assigning, or releasing, in whole or in part this Security Instrume
institute foreclosure of this Security Instrument, or taking such other a
or appropriate under this Security Instrument. The term "MERS" includes
MERS, This appointment shall inure to and bind MERS, its successors and a
MERS' Nominee interest is tenminated.

inting a successor trustee,
eclosing or. directing Trustee to
F may deem necessary
and assigns of

2. The Definitions section of the Security Instrument is further amende
definition:

he-following

MERS RIDER - Single Family Ao A el L e
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'Nominee" means one designated to act for another as its representative for a limited purpose.

RSFER OF RIGHTS IN THE PROPERTY
he Trarisfer of Rights in the Property section of the Security Instrument is amended to read as follows:

2, the following described property located in the
HTY of Skagit
[Name of Recording Jurisdiction]

P, according to the Plat thereof recorded in Volume
é5 ta;fltgcllats Pages 201, records of Skagit County, Washington.
i in

A.D.N.: PL06560/4637. 0000170006

[Type of-Recor
Iot 17, PLAT CF

which currently has the address of 41 BLil Btreet
[Street]

Mount Vernon ("Property Address"):

[City]

_ 2d on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the p Albseplacements and additions shall also
be covered by this Security Instrument. All of the foregoing i this Security Instrument as the
"Property,”

Lender must be served
. that MERS, as the

Any notice required by Applicable Law or this Security Instrument t
on MERS as the designated Nominee for Lender. Borrower unders
designated Nominee for Lender, has the right to exercise any or all interests-gr
including, but not limited to, the right to foreclose and sell the Property; an

SUCCESsor trustee,

MERS RIDER - Single Family el =,
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Any notice to Borrower in connection with this Security Instrument shall be deemed to have
frower when mailed by first class mail or when actually delivered to Borrower's notice

fdress under this Security Instrument at any ong time. Any notlce to Lender
mailing it by first class mail to Lender's address stated herein unless
s by notice io Borrower. Borrower acknowledges that any notice
e provided to MERS as Nominee for Lender until MERS' Nominee
ed by Borrower in connection with this Security Instrument will not

Borrower provides to Len
interest is terminated. An

any notice required by this Secu
requirement will satisfy the corre:

h the authority to exercise the rights of
( ran Servicer") that collects Periodic
Payments due under the Note and this Security Instrum
obligations under the Note, this Security Instrument, and Ap
changes of the Loan Servicer unrelated to a sale of the No
Borrower will be given written notice of the change which will state.t
Servicer, the address to which payments should be made and any o

There also might be one or more
a change of the Loan Servicer,

stion RESPA requires in
he Loan is serviced by

the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiei
individual litigant or the member of a class) that arises from the other party's actions 1
Instrument or that alleges that the other party has breached any provision of, or any du
this Security Instrument, until such Borrower or Lender has notified the other party {w

MERS RIDER - Single Family WMMMH N -
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fliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
stnable period after the giving of such notice to take corrective action. If Applicable Law provides a
hich must elapse before certain action can be taken, that time period will be deemed to be
purposes of this paragraph. The notice of acceleration and opportunity to cure given to
ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
isty the notice and opportunity to take corrective action provisions of this Section 20.

of the Property, the suce
herein and by Applics

e shall succeed to all the title, power and duties conferred upon Trustee

BY SIGNING BELD
MERS Rider.

//} ¢/

W, Borrower accepts and agrees to the terms and covenants contained in this

Mo e

{Seal)

nneth M. Malmkar Karen A. Malmkar _Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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