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3%-BEED OF TRUST
Grantor/Borrower: [ INGLE WOMAN
Grantee/Beneficiary: i ousing Fmance Commission
Grantee/Trustee:
Legal Description: LOTS 3-6, BLK 4, ROCK
Abbreviated Form:
Additional legal is noted below.
Assessor’s Tax Parcel ID#: 4146-004-006-0003.
P75172
THIS DEED OF TRUST is made this 24TH ,20 14,

among the Grantor, KELLY VARDIMAN, A SINGLE WOMAN {herein “Borrower™),

LAND TITLE COMPANY OF SKAGIT COUNTY in “T nd:the Beneficiary,

instrumentality of the State of Washington, whose address is 1000 2 Avenue
08104-3601 (herein “Lender™).

County of SKAGIT , State of Washington, which has

52677 RAILROAD AVENUE
ROCKPORT » Washington 98283-9773 (heremn “Property Address”);
(Rev. 5/1/2014) Washington State Housing Finance Commission (1533,

This Deed of Trust is 2nd & subordinate to that Deed of Trust
recorded on Septemberiuﬁ 2014, under Auditor's No. 201409



THER with all the improvements now or hereafter erected on the property, and all easements, rights,
epances and rents (subject however to the rights and authorities given herein to Lender to collect and
ents), all of which shall be deemed to be and remain a part of the property covered by this Deed

5550

3

OCTOBER 1, 202:

mterest thercon, advan

faturity Date” as defined in the Note); the payment of all other sums, with
ardance herewith to protect the security of this Deed of Trust; and the

operty is unencumbered except for encumbrances of record.
will defend generally the title to the Property against all

and convey the Property, an
Rorrower covenants that Borrow:

and assessments {including condorminium and planned:tini
priority over this Deed of Trust, and ground rents on

¥ ments to Lender to the extent that
Bomower makes such payments to the holder of a pri or mortgage's if such holder is an institutional

Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insti osits or accounts of which
are insured or guaranteed by a Federal or State agency (including Lender: an institution). Lender
shall apply the Funds te pay said taxes, assessments, insurance premiu groufid.rents. Lender may not
charge for so holding and applying the Funds, analyzing said accoun

make such a charge. Borrower and Lender may agree in wntmg at the time of f:xén i0n
interest shall be paid on the Funds, Unless such agreement is made or apphcable 12w
paid, Lender shall not be required to pay Borrower any interest or earmings on the F
Borrower, without charge, an annual accounting of the Funds showing credits and deb:
purpose for which each debit to the Funds was made. The Funds are pledged as addition
secured by this Deed of Trust.

prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exc
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, suc
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly insta
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
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urng and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
“in one or more payments as Lender may require.

orFpayment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
i Lender. If under paragraph 16 hereof the Property is sold or the Praperty is otherwise acquired
shall apply, no later than immediately prior to the sale of the Property or its acquisition by
held by Lender at the time of application as a credit against the sums secured by this Deed of

5. Hazard Insurance. Bo
insured against loss by fire,
Lender may require and in such a

The insurance carrier providi 3
provided, that such approval shall not b
a form acceptable to Lender and shall inchik
Lender. Lender shall have the right to hold th
of trust or other security agreement with a Hen Which kds priority over this Deed of Trust.

In the event of loss, Borrower shall give riipt notice to the insurance carrier and Lender. Lender may rmake
proof of loss if not made promptly by Barrower.

ishall be chosen by Borrower subject to approval by Lender,
withheld. All insurance policies and renewals thereof shall be in
mortgage clause in favor of and in a form acceptable to

respond to Lender within 30 days from the
ier offers to settle a claim for insurance
gds at Lender’s option ¢ither to restoration
or repair of the Property or to the sums secured by this De

6. Preservation and Maintenance of Property; Leaseholds;
Borrower shall keep the Property in good repair and shall nat co ermit impairment or deterioration
“thi Trust is on 2 leasehold. If this

Deed of Trust is on a unit in a condominium or a planned unit devel
Borrower’s obligations under the declaration or covenants creating or
unit developtnent, the by-laws and regulations of the condominiutn or pl
documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenan
Deed of Trust, or if any action or proceeding is commenced which materially affe
then Lender, at Lendes”s option, upon notice to Borrower, may make such appearan
reasonable attomney’s fees, and take such action as is necessary to protect Lender§=ii
mortgage insurance as a condition of making the loan secured by this Deed of Trust, Borrower,
required to maintain such insurance in effect until such time as the requirement for suc
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, atith€ Ne

become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lemi fedg
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paym
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereund
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable caus
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ted to Lender’ s interest in the Property.

leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
tion of the sums secured by this Deed of Trust granted by Lender to any successor in
1l not operate to release, in any manner, the liability of the original Borrower and

«or remedy hereunder, or otherwise afforded by applicable law, shall not be a
any such right or remedy.

11. Successors and Assi h_int and Several Liability; Cn-signers. The covenants and agreements

herein contained shall bi

hly to grant and convey that Borrower’s mtcrest mn the Property of
Trustee under the terms of this Deed of : ot personally liable on the Note or under this Deed of Trust,

other accommodations with regard to th
and without releasing that Borrower ar
Property.

12, Notice. Except for any notice required pplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shai] be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Addressor at such gthér address as Borrower may designate by notice
to Lender as provided herein, and (b) any notice to Lendershafl bésgiven by certified mail to Lender’s address
stated herein or to such other address as Lender may dfeslgnate by nptice to Borrower as provided herem. Any
notice provided for in this Deed of Trust shall be deemed te have'bsen given to Borrower or Lender when given
in the manner designated herein. s

Deed of Trust shall be the laws of

ghall not limit the applicability of
Federal law to this Deed of Trust. In the event that any provisida is Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other 1

which can be given effect without the conflicting provision, and to this

the time of execution or after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower
rehabilitation, improvement, repair, or other loan agreement which Borrower enters
Lender’s option, may require Borrower to execute and deliver to Lender, in a form®
assignment of any rights, claims or defenses which Borrower may have against part:
materials or services in conmection with improvements made to the Property.

in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borro
person}, Lender may, at its option, require umnedlate payment n fu]l of all sums secured by this

of Trust, or if Lender has executed a separate written waiver of this option.
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1t Lgnder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
5t ndt less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
is Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
les permitted by this Deed of Trust without further notice or demand on Borrower.

edies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
£ Borrower in this Deed of Trust, including the covenants to pay when due any sums

and (4) that failure to cure such breach on or before the date specified in the
{ thie-sums secured by this Deed of Trust and sale of the Property. Lender shall
and expenses incurred in pursuing the remedies provided in this
reasontable atiorney’s fees and costs of evidence of title.

er shall execute or cause Trustee to execute a written notice of the
*s election to cause the Property to be sald. Trustee and Lender shall
d-shall give such notices to Borrower and to other persons as
f time as may be required by applicable law, Trustes, without
bhc auction to the highest |:-1dder at the time and place and

occurrence of an event of defaul
take such action regarding notic

under the terms designated in the notice
determine. Trustee may posipone sale of al Sel of the Property by public announcement at the time and

ender’s designee may purchase the Property at any sale.

eed conveying the Property so sold without any covenant or
warranty, expressed or 1mphed The recitals in the*Frustee’s desd shall be primo facio evidence of the truth of the

itk in the following order: (a) to all reasonable
Trustee’s and attorneys’ fees and costs of
e excess, if any, to the person or persons

not result in sufficient proceeds to satisfy the Note, Beneficiary
Deed of Trust at the closing of such sale, provided that Ber
satisfaction of the prior deed of trust and payment of custormary 54
proceeds shaﬂ be paid to Grantor (i.e, Grantor will not recelve any cas

value shall not be less than the value established by the purchaser’s appraisa
abtained by Beneficiary at its option for the purposes of establishing fair market

19, Assignment of Rents; Appointment of Receiver; Lender in Possession
Lender the rents of the Property, provided that Borrower shall, prior to acceleration

reasonable attorneys® fees, and then to the sums secured by this Deed of Trust. Lender and the
liable to account only for those rents actually recerved.

20, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request :
(Reav. 5/1/2014) Washington State Housing Finance Commission
20"409260055
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ey ihe Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by
& Trust to Trustee. Trustee shall reconvey the Property without watranty and without charge to the
or persons legally entitled thereto, Such person or persons shall pay all costs of recordation if any.

s. Borrower requests that copies of the notice of default and notice of sale be sent to
is the Property Address. Lender requests that copies of notices of sale from the holder

Trust is and shall be automatically subordinate to any existing first deed of
by or held by an institutional lender or investor and originated through a
mission commitment.

and agree that the Deed of Trust is subject and subordinate in all
cenditions of the prior deed of trust on the property (the “Property”)
wvor of an institutional lender (the “First Deed of Trust™) and to all
e made pursuant to the First Deed of Trust including all sums

24. Subordination. Thi¢t
trust or mortgage on the P

provisions of the First Deed of Trust are
provisions hereof in conflict therewith. In

purchasers of the Property (other than the Borrower or
including its successors or assigns (other than the B¢

pursuart to a deed in lieu of foreclosure, the lien of the Deed
Semor Lien Holder’s acqulsmon of title, provided that (1) Lender

Secretary of Housing and Urban Development, any provisions herein or any p
agreement restricting the use of the property or otherwise restricting the Borrow
shall have no further force or effect. Any person (including his successors or assig
Property through a foreclosure or deed in lieu of foreclosure of a prior security deed shal
Property free and clear from such restrictions.
26. Misrepresentations. The Borrower understands that Lender has relied upon statem
Mortgagor’s Affidavit and Certificate and all other documents submitted in support of the lo ,
processing, financing and granting of this loan. Upon discovery of fraud or misrepresentation by the
respect to any information provided by Borrower in the loan application or Mortgagor’s Affidavit 4nd, Certi
executed in connection with the Note, Lender may, i in 1Ls sole discretion, by written notlce to Borrower-deckir

(Rev. 5/1/2014) Washington State Housing Finance Commission M‘m
DARHINRBH T

Skagit County Auditor
9/26/2014 Page

$80.00
6 of 811:34AM



ise any other remedy allowed by law or provided by the Deed of Trust. Borrower shall notify Lender
writing of any transaction or event which may give rise to a right of acceleration hereunder. Borrower

afa/IY

Date:

20 _f&f ., before me the undersigned, a Notary Public
commissioned and sworn, personally appeared
* , to me known to be the
e within and foregoing instrument, and acknowledged
aid instrument as his/her/their free and voluntary act and

in and for the State
anr
individual(s) described in and who ex

to me that he/she/they signed and seal
deed for the uses and purposes therein m
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of Trust. Said
beeht paid in full.

TO TRUSTEE: The undersigned is the holder of the note or notes secure
note or notes, together with all other indebtedness secured by this Deed of Trus
You are hereby directed to cancel said note or notes and this Deed of Trust, whic
and to reconvey, without warranty, all the estate now held by you under this Deed

or persons legally entitled thereto.

Signed: Date:
LOAN ORIGINATOR ORGANIZATION: PRIMELENDING, A PLAINSCAPITAL COMPANY NMLSR {D# 18548
INDIVIDUAL LOAN ORIGINATOR NAME: CAROL HARRIS NMLSR ID¥: 5
(Rev. 5/1/2014) Washington State Housing Finance Commission
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150059-SE

i Deed
along the South line thereof as conveyed to Skegit County by
Anditor’s File No. 8610310017.
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