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EED OF TRUST 2960700755
L

1. DATE AND PARTIES. The date of this Deed of Trust (Security Iistfument) js /..08/06/2074...........

................................................ . The parties and their addres

GRANTOR:
DAVID A. LOWE AND JOY L. LOWE, HUSBAND AND WIFE

(1 If checked, refer to the attached Addendum incorporated herein, fob.'gidmonal Grantor!
signatures and acknowledgments.  Trustee lTS Bank Trust Company

National Association
111 SW 5th Ave.
Portland, OR 97204

WASHINGTON - DEED OF TRUST
[NOT FOR FNMA, FHLMC, FHA DR YA USE; NOT FOR USE WITH PROPERTYUSEQ FOR AGRICULTURAL OR FARMING PURFPOSES)
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RUSTEE:
ank Trust Company, National Asscciation,

al banking association organized under the laws of the United States

ichial Association,
‘gssociation organized under the laws of the United States

2. CONVEYANCE.,
acknowledged, and
Security Instrumen
Lender, with power
See attached Exhi

The property is located in .. SKAGIT. COUNTY. ...
(County

1808 32N0. PLN., MOUNT MERNON......
(Address)

., Washington .....98273-8940. .
(ZIP Code)

Together with all rights, easements, appurtenances, ro
and riparian rights, ditches, and water stock and all existin,
fixtures, and replacements that may now, or at any time in 3
above {all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total prmClpal amount
any one time shall not exceed $....71.840.85., e

Instrument )
Ipstrument.

Also, this limitation does not apply to advances made under the terms b€ th
protect Lender's security and to perform any of the covenants contained in I.b

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb
A, Debt incurred under the terms of atl promissory note(s), contract(s), gudranty:

evidence of debt described below and all their extensions, renew.
substitutions. (When referencing the debts below it is suggested that you inci
borrowers' names, note amounts, inferest rates, maturity dates, eic.}
Borrower(s): JOY LOWE and DAVID LOWE
Principal/Maximum Line Amount: 71,540.55
Maturity Date: 08/19/2024
Note Date: 08/06/2014
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. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
y Promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor of
nder after this Secunty Instrument whether or not this Security Instrument is specifically

enced. If more than one person signs this Security Instrument, each Grantor agrees that this
rity Instrument will secure all future advances and future obligations that are given to or
ingurred by any one or more Grantor, or any one or more Graator and others. All future advances
=future obligations are secured by this Security Instrument even though all or part may
mjvanced. All future advances and other future obligations are secured as if made on the

ced and expenses incurred by Lender for insuring, preserving or
perty and its value and any other sums advanced and expenses
% terms of this Security Instrurnent.

nts under the Secured Debt will be paid when due and in
3t and this Security Instrument.

Tight to 1rrev0cably grant, convey and sell the Property
to Trustee, in trust, with power of sd so warrants that the Property is unencumbered, except

for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security
agreement or other lien document that created™a prior securify interest or encumbrance on the Property,
Grantor agrees:
A. To make all payments when due and to perfi
B. To promptly deliver to Lender any notices da
C. Not to allow any modification or extension of;

eives from the holder.
ny furere advances under any note

CLAIMS AGAINST TITLE. Grantor will pay all taxes§ assessin
payments, ground rents, utilities, and other charges relatin,
require Grantor to provxde to Lender copies of all notices
evidencing Grantor's payment. Grantor will defend title to the” P{npe
impair the lien of this Security Instrument. Grantor agrees to assign 9
any rights, claims or defenses Grantor may have against parties wh
maintain or improve the Property.

ens, encumbrances, lease
vy when due. Lender may
due and the receipts

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option,
Secured Debt to be immediately due and payable upon the creation of, or ¢
any lien, encumbrarnce, transfer or sale of all or any part of the Property. Tk i
restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covegant -ghal
Property and shall remain in effect until the Secured Debt is paid in full and thi¥-Security Ing
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor wil
good condition and make all repairs that are reasonably necessary. Grantor shall not con

any waste, impairment, or deterioration of the Property. Grantor will keep the Property fit
weeds and grasses. Grantor agrees that the nature of the occupancy and use will not substantial
without Lender's prior written consent. Grantor will not permit any change in any license, ré

covenant or easement without Lender’s prior written consent. Grantor will notify Lender of a
proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

L
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er or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the
urpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an

spection specifying a reasonable purpose for the inspection. Any mspectmn of the Property shall be
i for Lender's benefit and Grantor will in no way rely on Lender's inspection.

TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained
nstrument, Lender may, without notice, perform or cause them to be performed.
Lender as attorney in fact to sign Grantor's name or pay any amount necessary for

r's right to perform for Grantor shall not create an obligation to perform, and
erform will not preclude Lender from exercising any of Lender's other rights under
ty. Instrument. If any construction on the Property is discontinued or not carried on
Iender may take all steps necessary to protect Lender's security interest in the
mpietion of the construction,

ASSIGNMENT OF

ES AND RENTS. Grantor irrevocably grants, conveys and sells to Trustee,

in trust for the bepétit-of Lenider, as additional security all the right, tile and interest in and to any and

all existing or fubyxd subleases, and any other written or verbal agreements for the use and

occupancy of any porgion of the Property, mcludmg any extensions, renewals, modifications  or

subsututlons of such ag' ments’ (ajl referred to as "Leases"} and rents, issues and profits (all referred to
ptovide Lender with true and correct copies of all existing and future

enjoy and use the Rents so long as Grantor is not in default under

Grantor agrees that this assig irtimegiately effective between the parties to this assignment and
effective as to third parties on the€ recérding of this Security Agreement. This assignment will remain in
effect during any period of redempii Graptdramtil the Secured Debts are satisfied. When the
Property is not farm land or the homestéad of Gsantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tenants to make*paysiients of Rents due or to become due directly to Lender after
such recording, however Lender agrees.nof to notify Grantor's tenants until Grantor defaults and Lender
notifies Grantor of the default and demands that Grantor and Grantor's tenants pay all Rents due or o
become due directly to Lender. Grantor consents to Granior's tenants paying all Rents due or to become
due directly to Lender after Lender makes this notific emand to Grantor. When the Property is
farm land or the homestead of Grantor, Lender ma this assignment by taking possession of
the Property for the purpose of collecting Rents, seek the appointment of a receiver o
take charge of the Property, collect Rents from not: ?roperty, and apply the Rents under this
Security Agreement. On receiving notice of default, cndarse and deliver to Lender any
payment of Rents in Grantor's possession and will receive ag st for Lender and will not
commingle the Rents with any other funds. Any amounts ¢ > applied as provided in this
Security Instrument. Grantor warrants that no default exist 5 or any applicable
landlord/tenant law. Grantor also agrees to maintain and re nt to comply with the terms of
the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVEE Grantor agrees to
comply with the provisions of any lease if this Security Instrument is on a leaseheld, If the Property

includes a unit it a condominium or a planned unit development, Grantér-w i all of Grantor's
duties under the covenants, by-laws, or regulations of the condominiuni‘o

any other document executed for the purpose of creating, securing or guarantying. &'ie
good faith belief by Lender that Lender at any time is insecure with respect to any per
obligated on the Secured Debt or that the prospect of any payment or the value of the
impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leng
Grantor with notice of the right to cure or other notices and may establish time schedules for
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and for
Security Instrument in a manner provided by law if Grantor is in default.

LT
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the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall.become immediately due and payable, after giving notice if required by law, upon the occurrence
defaplt or anytime thereafier. In addition, Lender shall be entitled to all the remedies provided by
aw, thi terms of the Secured Deby, this Secunty Instroment and any relaied documents, including

ault, Trustee shall, in addition to any other permitted remedy, at the request of the
.and sell the Property as a whole or in separate parcels at public auction to the highest
convey absolute fitle free and clear of all right, title and interest of Grantor at such
plack as rustee designates. Trustee shall give notice of sale including the time, terms and
seription of the Property to be sold as required by the applicable law in effect at the

Upon sale ¢ aperty and to the extent not prohibited by law, Trustee shall make and deliver a deed
to the Property sold wiilch conveys absolute title to the purchaser, and after first paying all fees, charges
and costs, shall pay’ ndet-all moneys advanced for repairs, taxes, insurance, liens, assessmenis and
prior encumbrances } reon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Gran ay purchase the Property. The recitals in any deed of conveyance
shall be prima facie e? acts set forth therein.

All remedies are dlstl not exclusive, and the Lender is entitled to all remedies

ressly set forth. The acceptance by Lender of any sum in
2bt after the balance is due or is accelerated or after
flsnmle a waiver of Lender s right to require complete cure

Lender's rlght o later consider the events defw‘i it continues oF happens again.

16. EXPENSES; ADVANCES ON co : ATTORNEYS' FEES; COLLECTION COSTS.
Except when prohibited by law, Granto "rees to pay all of Lender’s expenses if Grantor breaches any
covenant in this Security Instrument. Graifos, will also pay on demand any amount incurred by Lender
for insuring, inspecting, preserving or otheiwise protecting-the Property and Lender's security interest.
These expenses will bear interest from the date of the payment.until paid in full at the highest interest
rate in effect as pr0v1ded in the terms of the Secured-D alior agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or prefecting Lender s rights and remedies under this
Security Instrument. This amount may include, bu to, attorneys' fees, court costs, and
other legal expenses, This Security [ustrument shall re fect-until released. Grantor agrees o
pay for any recordation costs of such release, T

17. ENVIRONMENTAL LAWS AND HAZARDOUS B TBSTANCES As used in this section,
(1) Environmental Law means, without  limitation,
Compensation and Liability Act (CERCLA 42U.8.C. 9601 &ts ther federal, state and
Tocal laws, regulations, ordinances, court orders, atiorney general opi ferpretive letters
concerning the public health, safety, welfare, environment or a hazaidgus substince; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant"": coptaminant which has
characteristics which render the substance dangerous ot potentlally d&ngerﬁﬂs o thé p
substanseds deﬁned as

LT

"hazardous material,” "toxic substam:es " "hazardous waste," "hs.zardous §
substance ' under any Environmental Law,

Granlor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hz
is or will be located, stored or released on or in the Property. This restrictioa
small quantities of Hazardous Substances that are generally recognized to be
normal use and maintenance of the Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Grantor !
have been, are, and shall remain in full compliance with any applicable Environmefita
C. Grantor shall immediately notify Lender if a release or threatened release of a Hazard
Substance occurs on, under or about the Property or there is a violation of any Environmen
Law concerning the Property. In such an event, Grantor shall take all necessary remedials
accordance with any Environmental Law.

(page Zpf8)
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'D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe there
is any pending or threatened investigation, claim, or proceeding relating to the release or
atened release of any Hazardous Substance or the violation of any Environmental Law.

CONDE ATION. Grantor will give Lender prompt notice of any pending or threatened action, by

béd actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
) ect:::c? with a condemnation or other taking of all or any part of the Property. Such

ingidered payments and will be applied as provided in this Security Instrument. This
is subject to the terms of any prior mortgage, deed of trust, security agreement

INSURANCE. Grin il keep Property insured against loss by fire, flood, theft and other hazards
and risks reasonabl_ Assen with the Property due to its type and location. This insurance shall be

hange during the term of the Secured Debt. The insurance carrier
en by Grantor subject to Lender's approval, which shall not be
i}sugo maintain the coverage described above, Lender may, at

Lender’s option, obtaity:
Security Instrument.

All insurance policies and re ‘
clause” and, where appllcable thass
cancellation or termination of the insarfn

£lause.” Grantor shall immediately notify Lender of
ce, Lendir shall have the right to hold the policies and
renewals, If Lender requires, Grantor shall i iately give 1o Lender all receipis of pald preminms
and renewal notices. Upon loss, Grafdr stall-five immediate notice to the insurance carrier and Lender.
Lender may make proof of loss if not mfade immediately by Grantor.

Unless otherwise agreed in writing, all instiapce proceeds
the Property or to the Secured Debt, whether or not th
proceeds to principal shall not extend or postpone the
amount of any payment. Any excess will be paid 46 th€ Gran
Grantor's right to any insurance policies and proceads
acquisition shall pass to Lender to the extent of the Seg

11 be applied to the restoration or repair of
Lender's option. Any application of
the scheduled payment nor change the
If the Property is acquired by Lender,
rom damage to the Property before the
diately before the acquisition.

ESCROW FOR TAXES AND INSURANCE.  Unless ptherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for ta in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENT:
request, any financial statement or information Lender may deem r
to sign, deliver, and file any additional documents or certifications
to perfect, continue, and preserve Grantor's obligations under this
status on the Property.

provide to Lender upon
ssary. Grantor agrees
ty consider necessary
ent and Lender's lien

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSOR
All duties under this Security Instrument are joint and individual. I
Instrument but does not sign an evidence of debt, Grantor does so only to m
the Property to secure payment of the Secured Debt and Grantor does not agree
on the Secured Debt. If this Security Instrument secures a guaranty between Lendep.
Grantor agrees to waive any rights that may prevent Lender from bringing any actios
Grantor or any party indebted under the obligation. These rights may include, but are:

S BOUND.
i Security

Instrument. The duties and benefits of this Secunty Instrument shall bind and benefit the suc’
assigns of Grantor and Lender.

MR
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LICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed
laws of the jurisdiction in which Lender is located, except to the extent otherwise required by the
“the jurisdiction where the Property is located. This Security Instrument is complete and fully

i, This Security Instrument may not be amended or modified by oral agreement. Any section in
ty Instrument, attachments, or any agreement related to the Secured Debt that conflicts with

ent. If any section of this Security Instrument cannot be enforced according to its terms,
1, be severed and will not affect the enforceability of the remainder of this Security
hénever used, the smgular shall include the plural and the plural the singular. The

f the sections of this Security Instrument are for convenience only and are not to
efine the terms of this Security Instrument. Time is of the essence in this

* Lender, at Lender's option, may from time to time remove Trustee and
t,hout any other formality than the designation in writing. The successor
Property, shall succeed to all the title, power and duties conferred
upon Trustee by l}us ' i

25. NOTICE. Unless o
by both first class mail“an
party's address on page 1
Notice to one grantor will b& de

26. USE OF PROPERTY.  The'grop:
agricultural purposes. ;

27. OTHER TERMS. If checked, the f

U Line of Credit. The Secured
Secured Debt may be reduced to
until released.
Construction Loan. This Security Instrume: sies ‘an obligation incurred for the construction
of an improvement on the Property. )
leture Filing. Grantor grants to Lender st in all goods that Grantor owns now

9 he Property This Security

Riders. The covenants and agreements of each of tl#
and supplement and amend the terms of this Security

O Condominium Rider U Planned Unit Development
0O Additional Terms.

©1994 Wolters Kluwer Financial Services - Bankers SvsmmswI Form USB-REDT-WA 11/16/2012
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{Individual)

ATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security

tand in any attachments. Grantor also acknowledpes receipt of a copy of this Security Instrument

Criginator 1D: 000000635311
Originator Name: LAURIE M HODGSON

STATE OF ..%

I certify that I W
SR R ORT

HaCtory evIdenCe ThAt ..o oot aie i ie ot ete e ienennenns
E, HUSBAND AND WIFE

is/are the individual(s) sfore me, and said individual(s) acknowledged that she/he/they

doed it to be a free and volunmtary act for the uses and purposes

My Appointment Expives

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed .
together with all other indebtedness secured by this Deed of Trust, hav n paidiin full. You are hereby

----------------------------------------------------------

(Authorized Bank Signature)

REQUEST FOR RECONVEYAN
{Not to be completed until paidin

@l warranty, all
iled thereto.

Prepared By:

Southwest Financial Services, Lid.

1671 Park Rd Suite 2
FT. Wright, KY 41011
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of |

‘Index #:
Registered Land:
Parcel #: P80996

LOT 46 "PLAT OF EAS ND™ AS PER PLAT RECORDED IN VOLUME 12 OF PLATS, PAGES 31
AND 32 RECORDS OF § INTFY WASHINGTON.

ABEREVIATED LEGAL
LT 46, PLAT OF EASTWIND, VOi.-i2,

SUBJECT TO ALL EASEMENTS, CO T8, GONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LE¢ HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANEES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE FAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYEDBY DEED.RI - ORDED IN VOLUME 1398, PAGE 324, OF
THE SKAGIT COUNTY, WASHINGTON RECORDS

QEURMAL IR
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