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SUITE 2100 *
SEATTLE, WASHIN
Atin_; Post Closing

98101-2326

Loan No.: 0000636958
VA Case No.: 46-46-6-07
Assessor’s Parcel or Account
P104447/4618-000-034-0003
Abbreviated Legal Description:
Lot{s): LOT 34 BAY HILL VILLA
See attached Exhibit “A” for full leg
Grantor{(s): CRAIG M HANSEN :
NANCY E STEPHENSON
Grantee(s) WMS SERIES LLC,
: CHICAGO TITLE

[Space Above This Lin

CHICAGO TITLE  DEED OF fRU
02002)5®

MIN 1002722-0000636958-6
S TELEPHONE: (888) 679-6377

NOTICE: THIS LOAN IS NOT A LE WITHOUT
THE APPROVAL OF THE PARTMENT OF
VETERANS AFFAIRS OR ITS AUTHO

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are ¢
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are s
15,

(A) “Security Instrument” means this document, which is dated September 23, 2014, togeth
this document.

(B) “Borrower” is CRAIG M HANSEN AND NANCY E STEPHENSON, HUSBAND AND
is the trustor under this Security Instrument.
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r” is WMS SERIES LLC , a Delaware Series Limited Liability Company. Lender is a Delaware
Lted Liability Company organized and existing under the laws of WASHINGTON. Lender’s address is
SUITE 2100, SEATTLE, WASHINGTON 98§101.

ory note signed by Borrower and dated September 23, 2014. The Note states that
ndred Seventy Nine Thousand Nine Hundred And 00/100 Doliars (U.S.
aver has promised to pay this debt in regular Periodic Payments and to pay the

Borrower owes Lende
$279,900.(}0) plus in];ﬁ‘

ecurity Instrument, plus interest.
ty Instrument that are executed by Borrower. The following Riders are
ikable]:

() “Riders” means all Rider {
to be executed by Borrower [c

[ ] Adjustable Rate Rider
[ ] Balloon Rider

[ 1 1-4 Family Rider
[X] Other(s) [specify]
MERS RIDER

velopment Rider

organization,
(L) “Electronic Funds Transfer” means any transfer of funds, o
or similar paper instrument, which is initiated through an electronics
magnetic tape so as to order, instruct, or authorize a financial institution te'

ic instrument, computer, ot
edit an account. Such term

telephone, wire transfers, and automated clearinghouse transfers.

{M) “Escrow Items” means those items that are described in Section 3.
(N) “Miscellaneous Proceeds” means any compensation, settlement, award of
third party (other than insurance proceeds paid under the coverages described in'$
destruction of, the Property; (ii) condemnation or other taking of all or any part of the P
lizu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and”
plus (ii) any amounts under Section 3 of this Security Instrument.
(P) “RESPA”™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
successor legislation or regulation that governs the same subject matter. As used in this Sec
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally e
loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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OF RIGHTS IN THE PROPERTY

trument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
Note; and (i} the performance of Borrower’s covenants and agreements under this Security
ote. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
described property located in the County [Type of Recording Jurisdiction] of SKAGIT MName of

Parcel ID Number: P1
which currently has«th

TOGETHER WITE
appurtenances, and fixtures no
covered by this Security Instru

BORROWER COVENH

vements now or hereafter erected on the Property, and all easements,
a part af the Property. All replacements and additions shall alsa be
foregoing is referred to in this Security Instrument as the “Property.”

niform covenants for national use and non-uniform
covenants with limited variations by jurisdictign,; site a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowes amd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Ese Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest & idenced by the Note and any prepayment charges
and late charges due under the Note. Borrower ds for Escrow Items pursuant to Section 3.
&de in U1.S. currency. However, if any check
is Security Instrument is returned to Lender
er the Note and this Security Instrument be

unpaid, Lender may require that any or all subsequent paymet:
made in one or more of the following forms as selected by e
drawn upon an institution whose
nic Funds Transfer.

signated in the Note or at such
other location as may be designated by Lender in accordance with the fioti
return any payment or partial payment if the payment or partial payments
Lender may accept any payment or partial payment insufficient to bring
rights hereunder or prejudice to its rights to refuse such payment or partial p
obligated to apply such payments at the time such payments are accepted. If each
its scheduled due date, then Lender need not pay interest on unapplied funds. 1
funds until Borrower makes payment to bring the Loan current. If Borrower do

this Security Instrument. £

2. Application of Payments or Proceeds. Except as otherwise described in this Secti
accepted and applied by Lender shall be applied in the following order of priority: (a) interest du, i
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
Payment in the order in which it became due. Any remaining amounts shall be applied first to late ¢
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Neo
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dy any late charge due, the payment may be applied to the delinquent payment and the late charge. If
riocdic Payment is outstanding, Lender may apply any payment received from Borrower to the
zriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
er the payment is applied to the full payment of one or more Periodic Payments, such excess
y Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges

payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
gne the due date, or change the amount, of the Periodic Payments.

ms. Borrower shall pay to Lender on the day Periodic Payments are due under
1, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and

round rents on the Property, if any; and (¢) premiums for any and all insurance
hese {tems are calted “Escrow Items.” At origination or at any time during

ireithat Community Association Dues, Fees, and Assessments, if any, be
g and assessments shall be an Escrow Item. Borrower shall promptly
spaid under this Section. Borrower shall pay Lender the Funds for
‘s obligation to pay the Funds for any or all Escrow Items. Lender
ender Funds for any or all Escrow Items at any time. Any such waiver
t, Borrower shall pay directly, when and where payable, the
t of Funds has been waived by Lender and, if Lender requ;res
nt w1th1n such time period as Lender may require.

the term of the Loan, Lend@r
escrowed by Borrower, and s
furnish to Lender all notices o
Escrow ltems unless Lender wai
may waive Borrower's obligation to pay |
may only be in writing. In the eve
amounts due for any Escrow Items for
shall fumish to Lender receipts evidencin
Borrower’s obligation to make such payme
covenant and agreement contained in this Se
Section 9. If Borrower is obligated to pay Escré
the amount due for an Escrow Item, Lender m

rument, as the phrase “covenant and agreement” is used in
ems directly, pursuant to a waiver, and Borrower fails to pay
yercise its rights under Section 9 and pay such amount and

any such amount. Lender may revoke the

3.

Lender may, at any time, collect and hold Funds in a
Funds at the time specified under RESPA, and (b) not to exceed
RESPA. Lender shall estimate the amount of Funds due on the
expenditures of future Escrow Items or otherwise in accordance wi

The Funds shall be held in an institution whose deposits are insure
entity (including Lender, if Lender is an institution whose deposits are 3
Bank. Lender shall apply the Funds to pay the Escrow Items no later than
shall not charge Borrower for holding and applying the Funds, annually analyzing
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applic
such a charge. Unless an agreement is made in writing or Applicable Law requires
Lender shall not be required to pay Borrower any interast or earnings on the Funds
in writing, however, that interest shall be paid on the Funds. Lender shall give to
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender s
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in es
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to°
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowet, as
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in acep
RESPA, but in no more than 12 monthly payments.

amount a lender can require under
nt data and reasonable estimates of

4l agency, instrumentality, or
n any Federal Home Loan
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n payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
/ Funds held by Lender.

-zes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable

orrower is performing such agreement; (b) contests the lien in good faith by, or
f.the lien in, legal proceedings which in Lender’s opinion operate to prevent the
proceedings are pending, but only until such proceedings are concluded; or (c)
an agreement satisfactory to Lender subordinating the lien to this Security
t any part of the Property is subject to a lien which can attain priority over this
ve-Borrower a notice identifying the lien. Within 10 days of the date on which

defends agamsf enforc
enforcement of the ligs

service used by Lender in connection.s
5. Property Insurance. B
Property insured against loss by fire,

, for which Lender requires insurance. This insurance shall be
"snd for the periods that Lender requires. What Lender
sige during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Ba r subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonab ender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zonedetermination,ertification and tracking services; or (b) a one-

rgency Management Agency in connection
ien-by Borrower.

at Lender’s option and Borrower’s expense. Lender is under
amount of coverage. Therefore, such coverage shall cover Le
Borrower’s equity in the Property, or the contents of the Property,
provide greater or lesser coverage than was previously in effect.
insurance coverage so obtained might significantly exceed the cost of insu

purchase any particular type or
ht or might not protect Borrower,
hazard or liability and might

Security Instrument. These amounts shall bear interest at the Note rate from*
payable, with such interest, upon notice from Lender to Borrower requesting paymet

All insurance policies required by Lender and renewals of such policies
to disapprove such policies, shall include a standard mortgage clause, and shall nams
an additional loss payee and Borrower further agrees to generally assign rights to insuran
of the Note up to the amount of the outstanding loan balance. Lender shall have the righ
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipt
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise r
damage to, or destruction of, the Property, such policy shall include a standard mortgage cli
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to general!
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance.

Form 304
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of.the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Tfepair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
nity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
= payment or in a series of progress payments as the work is completed. Unless an agreement is
licable Law requires interest to be paid on such insurance proceeds, Lender shall not be
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
t be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
sconomically feasible or Lender’s security would be lessened, the insurance proceeds

roceeds shall be applied in the order provided for in Section 2.
zoperty, Lender may file, negotiate and settle any available insurance claim and
‘respond within 30 days to a notice from Lender that the insurance carrier has
ay negotiate and settle the claim. The 30-day period will begin when the
énder acquires the Property under Section 27 or atherwise, Borrower hereby
y insurance proceeds in an amount not to exceed the amounts unpaid
th) any other of Borrower’s r1ghts (other than the right to any refund
r all insurance policies covering the Property, insofar as such rights
der may use the insurance proceeds either to repair or restore the

notice is given. In elther ewﬂt .
assigns to Lender (a) Borrowe

of unearned premiums paid by Bosx
are applicable to the coverage of the
Property or to pay amounts unpaid u
6. Occupancy. Borrower sha
within 60 days after the execution of this
Borrower’s principal residence for at lea

raperty; Inspections.  Borrower shall net
¢ or commit waste on the Property. Whether
he Property in order to prevent the Property
; it is determined pursuant to Section 5 that
epair the Property if damaged to avoid
id in connection with damage to, or
ng the Property only if Lender has
repairs and restoration in a single
rance or condemnation proceeds
wrrowet’s obligation for the

further deterioration or damage. If insurance or condemnatlon pro
the taking of, the Property, Borrower shall be responsible for repai
released proceeds for such purpeses. Lender may disburse proc
payment or in a series of progress payments as the work is comple
are not sufficient to repair or restore the Property, Borrower is not relig
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspe

of the ropﬂrty Ifit has reasonable

8, Borrower’s Loan Application, Borrower shall be in default if, during the
Borrower or any persons or entities acting at the direction of Borrower or with B
gave materially false, misleading, or inaccurate information or statements to Lender (or fa
with material information) in connection with the Loan. Material represcntations inclﬁ

9. Protection of Lender’s Interest in the Property and Rights Under this Se¢
(a)} Borrower fails to perform the covenants and agreements contained in this Security Instrume
proceeding that might significantly affect Lender’s interest in the Property and/or rights urg
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enfort
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢
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_and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
atly sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
sepable attorneys® fees to protect its interest in the Property and/or rights under this Security

Any amounts dis

by this Security Instrys amounts shall bear interest at the Note rate from the date of disbursement and
b st pon notice from Lender to Borrower requesting payment,

"on a leasehold, Borrower shall comply with all the provisions of the lease. If

the leasehold and the fee title shall not merge unless Lender agrees to the

Borrower acquires fee tltle o
merger in writing.

10. Assignment o
assigned to and shall be paid to

If the Property is damaged..
Property, if the restoration or repair ig
repair and restoration period, Lender
an opportunity to inspect such Propertyte He wark has been completed to Lender’s satisfaction, provided
Lefider may pay for the repairs and restoration in a single

s Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

tellaneous Proceeds shall be applied to restoration or repair of the
ically feasible and Lender’s security is not lessened. During such

or Applicable Law requires interest to be paid o
Borrower any interest or earnings on such Misc
oceeds shall be applied to the sums secured by
ny, paid to Borrower. Such Miscellaneous
Proceeds shall be apphed in the order provided for in Sect]

In the event of a total taking, destruction, or loss
be applied to the sums secured by this Security Instrumen
Borrower.,

In the event of a partial taking, destruction, or loss in va
of the Property immediately before the partial taking, destructio

Property, the Miscellaneous Proceeds shall
notthen due, with the excess, if any, paid fo

ralue is equal to or greater than the
pattral taking, destruction, or loss in

reduced by the amount of the Miscellaneous Proceeds multiplied by the
the sums secured immediately before the partial taking, destruction, or loss, it
value of the Property immediately before the partial taking, destruction, or loss.irn
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prope
of the Property 1mmed1ate[y before the partlal takmg, destructlon or loss 111 val

Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borr
Party (as defined in the next sentence) offers to make an award to settle a claim for damages;
respond to Lender within 30 days after the date the notice is given, Lender is authorized to col}
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower &
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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ower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
{rment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
ights under this Security Instrument. Borrower can cure such a default and, if acceleration has
“as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that,
. precludes forfeiture of the Property or other material impairment of Lender’s interest in the
er this Security Instrument. The proceeds of any award or claim for damages that are
ent of Lender’s interest in the Property are hereby assigned and shall be paid to Lender

Borrower or to refuse to exténg
Security Instrument by reason
Borrower. Any forbearance by
acceptance of payments from fi ersons, gritjties or Successors in Interest of Borrower or in amounts less than
‘preclude the exercise of any right or remedy.

i s; Successors and Assigns Bound. Borrower covenants and
¢ joint and several. However, any Botrower who co-signs
ote (a “co-signer™): (a) is co-signing this Security Instrument
terest in the Property under the terms of this Security

payment or otherwise modify amortization of the sums secured by this
jand made by the original Borrower or any Successors in Interest of

“modify, forbear or make any accommodations with regard to
“rgout the co-signer’s consent.

Lender and any other Borrower can agree to ex
the terms of th:s Security lnstrumcnt or the Note

rights and benefits under this Security Instrument. Borro
liability under this Security Instrument unless Lender
agreements of this Security Instrument shall bind {except as
assigns of Lender,

13. Loan Charges. Lender may charge Borrower
Borrower’s default, for the purpose of protecting Lender’s intered
Instrument, including, but not limited to, attorneys’ fees, property iis|
other fees, the absence of express authority in this Security Instrument to
be construed as a prohibition on the charging of such fee. Lender may no
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, ant-that
the interest or other loan charges collected or to be collected in connection wit
limits, then: (a) any such loan charge shall be reduced by the amount necessary to
limit; and (b) any sums already collected from Borrower which exceeded pemn £
Borrower. Lender may choose to make this refund by reducing the principal owed under
direct payment to Borrower. If a refund reduces principal, the reduction will be treatéd
without any prepayment charge (whether or not a prepayment charge is provided for undex

h release in writing. The covenants and
Section 19) and benefit the successors and

nally interpreted so that
eed the permitted

Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security [
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
to Borrower when mailed by first class mail or when actuatly delivered to Borrower’s notice address 1
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable La
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s by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
fies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change

ugh that specified procedure. There may be only one designated notice address under this Security
Ay, éne time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
tated herein unless Lender has designhated another address by notice to Borrower. Any notice
curity Instrument shall not be deemed to have been given to Lender until actually received
spquired by this Security Instrument is also required under Applicable Law, the Applicable

jurisdiction in which the Property is located. All rights and obligations contained
ject to any requirements and limitations of Applicable Law, Applicable Law
e parties to agree by contract or it might be silent, but such silence shall not be

ent: (a) words of the masculine gender shall mean and include
minine gender; (b) words in the singular shall mean and include the
fves sole discretion without any obligation to take any action.
iven one copy of the Note and of this Security Instrument.
iay be declared immediately due and payable upon transfer of
y . unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapt , United States Code.
If Lender exercises this option, Lend
a period of not less than 30 days from the da “notice is given in accordance with Section 4 within which
Borrawer must pay all sums secured by this Secirity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any “sef i
notice or demand on Borrower.
18, Borrower’s Right to Reinstate After Acce
shall have the right to have enforcement of this Security I

ontinued at any time prior to the earhest oft
«goptained in this Security Instrument; (b

(c)entry of a judgment enforcing this Security Instrument. Th
all sums which then would be due under this Security Instrumen
(b} cures any default of any other covenants or agreements; (c) pays all,
Instrument, including, but not limited to, reasonable attormeys’ fees, pr
other fees incurred for the purpose of protecting Lender’s interest in th

Property and rights under this Security Instrument, and Botrower’s obligati
Security Instrument, shall continue unchanged. Lender may require that Borrowe
expenses in one or more of the following forms, as selected by Lender: (a) ca
check, bank check treasurer s check or cashier’ 's check, prowded any such check

reinstatement by Borrower, this Security Instrument and obligations secured hereby shallfes
no acceleration had occurred. However, this right to reinstate shall not apply in the cas
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pd
Note (together with this Security Instrument) can be sold one or more times without prior notic

the Note and this Security Instrument and performs other mortgage loan servicing obligations under gy
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servic
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tate the name and address of the new Loan Servicer, the address to which payments should be made and

ote purchaser unless otherwise provided by the Note purchaser.

er nor Lender may commence, join, or be joined to any judicial action (as either an
eriber of a class) that arises from the other party’s actions pursnant to this Security
hat the other party has breached any provision of, or any duty owed by reason of, this
uch Borrower or Lender has notified the other party (with such notice given in
; ts of Section 14) of such alleged breach and afforded the Other pany hereto a

celeratlon and opportumty to cure given to Borrower pursuant to Section 24 and
-Borower pursuant to Section |7 shall be deemed to satisfy the notice and
s of this Section 19,

d in this Section 20: (a) “Hazardous Substances” are those substances

the notice of acceleratron I3
opportunity to take correcty
20. Hazardous Subst

troleum products, toxic pesticides and herbicides, volatile solvents,
_ .radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction w gperty is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanupileing ny response action, remedial action, or removal action, as
it. Condition” means a condition thal can cause, contribute

Borrower shall not cause or permit the pfesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Huhstances, on or in the Property. Borrower shall not do, nor alluw

creates a condition that adversely affects the value of the
the presence, use, or storage on the Property of smalls
recognized to be appropriate to normal residential uses afid
limited to, hazardous substances in consumer products). “

Borrower shall promptly give Lender written notice of a¥any investigation, claitn, demand, lawsuit or

preceding two sentences shall not apply to
i Hazardous Substances that are generally
nance of the Property (including, but not

including but not limited to, any spilling, leaking, discharge, release
Substance, and (¢} any condition caused by the presence, use or release o
affects the value of the Property. [f Borrower learns, or is notified by any
any private party, that any removal or other remediation of any Hazardou Subis
necessary, Borrower shall promptly take all necessary remedial actions in accord

release of any Hazardous
'Substance which adversely
egulatory authority, or

Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer},
additional debt to that already secured by this instrument, shall bear interest at the rate her
option of the payee of the indebtedness hereby secured or any transferee thereof, shall b
payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 U

22. Processing Charge. Upon application for approval to allow assumption of this loar
may be charged by the loan holder of its authorized agent for determining the creditworthiness o
subsequently revising the holder’s ownership records when an approved transfer is completed. The
charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to whie
3714 of Chapter 37, Title 38, United States Code applies.
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Indemnity Liability Assumption. If this obligation is assumed, then the assumer hereby agrees to
of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
g grees to indemnify the Department of Veterans Affalrs to the extent of any claim payment arising

under Sectm
action requires
Borrower, by which t
specified in the not:_

efault (c) a date, not less than 30 days from the date the notice is gwen to
it must be cured; and (d) that failure to cure the default on or before the date
it in acceleration of the sums secured by this Security Instrument and sale of
date not less than 120 days in the future. The notice shall further inform
“after acceleration, the right to bring a court action to assert the non-
existence of a default or her-defense of Borrower to acceleration and sale, and any other matters
required to be included ik J
specified in the notice, Lende
{ Bmand and may invoke the power of sale and/or any other
der shall be entitled to collect all expenses incurred in pursuing
ing, but not limited to, reasonable attorneys’ fees and costs of

er shall give written notice to Trustee of the cccurrence of
Property to he sold. Trustee and Lender shall take
& such notices to Borrower and te other persons as
aiired by Applicable Law and after publication of the notice
hall sell the Property at public auction to the highest bidder
' lice of sale in one or more parcels and in any
merty for a period or periods permitted by
xed in the nofice of sale. Lender or its

Applicable Law may require. After the time
of sale, Trustee, without demand on Borrowe

e's and attorneys’ fees; (b) to all
fersons legally entitled to it or

ment, Lender shall request
idencing debt secured
arranty to the person or

she Trustee’s fee for

Trustee to reconvey the Property and shall surrender this Security Instrume
by this Security Instrument to Trustee. Trustee shall reconvey the Property
persons legally entitled to it. Such person or persons shall pay any recordatio
preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender

the sucecessor trustee shall succeed to all the title, power and duties conferred upon Trust
Law,
27. Use of Property. The Property is not used principally for agricultural purpose
28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’
action or pmceedmg to construe or enforce any term of this Secunty Instrument The term

bankruptcy proceeding or on appeal.

WASHINGTON — Single Family ~ Fannie Mae/Freddie Mac UNIFORM INP"’“"“WNT WITI{ MERS
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EEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with it.

(Seal)

-Borrower

Seal)
-Borrower

NANcué STEPHENSON-

STATE OF WASHINGTON
County of SV ¢ [
On this day personally appeares
known to be the individual(s) described
acknowledged that he/she@igned the s
purposes therein mentioned.

} 882

“RAIG M HANSEN and NANCY E STEPHENSON to me
id whg executed the within and foregoing instrument, and
ifieir*free and voluntary act and deed, for the uses and

GIVEN under my hand and official seal ti:

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY s PUBLIC
My Commisaion Expires 9-01.2018

WMS SERIES LLC NMLS: 713524 E R MANI NMLS: 404665

REQUEST FOR RECONVEYANC
To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust. . s, together with
all other indebtedness secured by the Deed of Trust, have been paid in full. You ar&hereby ditected to cancel said

note or notes and this Deed of Trust which are delivered hereby, and to reconvey, without wiiranty, all the estate
now held by you under this Deed of Trust to the person or persons legally entitled thereto

Date:
WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304871/01
e R
20140924004
Skagit County Auditor $91.00
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Leoan No.: 0000636958
VA Case Number: 46-46-6-0777037

IT DEVELOPMENT RIDER

NT RIDER is made this 23rd day of September, 2014, and is

nd and supplement the Mottgage, Deed of Trust, or Security Deed (the
lyen: ¢ undersigned (the “Borrower™) to secure Borrower’s Note to
d Liability Company (the “Lender”) of the same date and

THIS PLANNED UNI
incorporated into and shall be deeme
“Security Instrument’) of the same dat
WMS SERIES LLC, a Delaware S

aperty Address|
The Property includes, but is not limited to, a cel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as'described in the, Covenants, Conditions and Restrictions (the
“Declaration™). The Property is a part of a planned unit developi
BAY HILL VILLA4]
[Name of Planned |
{the “PUD™). The Property also includes Botrower’s inter:
owning or managing the common areas and facilities of the P
and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and apree
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's
Documents. The “Constituent Documents™ are the (1) Declaration; (i1) art
any equivalent document which creates the Owners Association; and (iii)
of the Owners Association. Borrower shall promptly pay, when due, all dues-a
the Constituent Documerts.
B. Property Insurance. So long as the Owners Association maint /
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory
provides insurance coverage in the amounts (including deductible levels), for the peri
hazards included within the term “extended coverage,” and any other hazards, incl
earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the pravi
the Periodic Payment to Lender of the yearly premium installments for property insurance on
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance covera)
the master or blanket policy.

ent]
meQWners association or equivalent entity
g Association™) and the uses, benefits

made in the Security Instrument,

dtioks ynder the PUD’s Constituent
of ingorporation, trust instrument or

énder and which
t loss by fire,

yection 3 for
d (i)
fied

MULTISTATE PUD RIDER — Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3
Page 1 of 2

WMS SERIES LLC NMLE: 713524 AMIE R MANT NMT € 4044
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he event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss

, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
Il be paid to Lender. Lender shall apply the proceeds to the sums-secured by the Security

x r not then due, with the excess, if any, paid to Borrower.

Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

intains a public liability insurance policy acceptable in form, amount, and extent of coverage

The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in ¢
areas and facilities o
paid to Lender. Suc
provided in Section &

E. Lender's Prior*Con%
written consent, either parti
PUD, except for abandonnt

or for any conveyance in lieu of condemnation, are hereby assigned and shall be
hall be applied by Lender to the sums secured by the Security Instrument as

. Borrower shall not, except after notice to Lender and with Lender’s prior
bdwlde the Property or consent to: {i) the abandonment or termination of the
i n required by law in the case of substantial destruction by fire or other
nation or eminent domain; (ii} any amendment to any provision of the
for the express benefit of Lender; (iii} termination of professional

Lender.

F. Remedies. If Borrower
them. Any amounts disbursed by Lend
by the Security Instrument. Unless Borrower
interest from the date of disbursement at the |
to Borrower requesting payment.

PUD dues and assessments when due, then Lender may pay
paragraph F shall become additional debt of Berrower secured

BY SIGNING BELOW, Borrower accepts and agre:

/}JML i - /74N (Seal)

CMTW HANSEN -Borrower

-Borrower

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 315

Page 2 af 2
WMS SERIES LLC NMLS: 713524 mmmwmmmmmmmm"w AMIE R MANI NMLS: 4046,
207409240048
Skagit County Auditor $91.00
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

LE RONIC REGISTRATION SYSTEMS, INC. RIDER
{.day of September, 2014, and is incorporated into and
Trust-(the “Security Instrument”) of the same date given by
ere are one or more persons undersigned) to secure
, 2 Delaware Series Limited Liability Company

THIS MORTGAC
(“MERS Rider”) is made %
amends and supplements the Deé
the undersigned (the “Borrower, wwhet!
Borrower’s Note to WMS SERIES
(“Lender™) of the same date and co
which is located at:

In addition to the covenants and agreements m:

Sacunty Instrument, Borrower and
Lender further covenant and agree that the Security Instry i

amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrume, amended as follows:

“Lender” is WMS SERIES LLC. Lender is a , a Delawar es Limited Liability
Company organized and existing under the laws of WASHINGTQCN: Lendet’s address is 601
UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101. the beneficiary
under this Security Instrument. The term “Lender” includes any siiect ( i
Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MER
corporation that is the Nominee for Lender and is acting solely for Lender. M]
and existing under the laws of Delaware, and has an address and telephone numb
2026, Flint, MI  48501-2026, tel. (888) 679-MERS. MERS 1s appointed as the [N
Lender to exercise the rights, duties and obligations of Lender as Lender may from th

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04
Page | of 4
WMS SERIES LLC NMLS: 713524 AMIE R MANI NMLS: 404665

mers3 138
WARIRAIARIAN
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ncluding but not limited to appointing a successor trustee, assigning, or releasing, in
or.n part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ity Instrument, or taking such other actions as Lender may deem necessary or
ider this Security Instrument. The term “MERS” includes any successors and
RS. This appointment shail inure to and bind MERS, its successors and assigns, as

“Nomine designated to act for another as its representative for a limited

purpose.

B. TRANSFER OF THE PROPERTY

The Transfer of Rights in ¢

Property section of the Security Instrument is amended to
read as follows: ‘

' Lender: (i) the repayment of the Loan, and all
th Note; and (ii) the performance of Borrower’s
# Instrument and the Note. For this purpose,
rustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

This Security Instrumes
renewals, extensions and modificatio
covenants and agreements under thi
Borrower irrevocably grants and conve
described property located in the County
Recording Jurisdiction]:
LOT 34, BAY HILL VILLAGE DIV. II, ACCOJ
RECORDED IN VOLUME 15 OF PLATS, PAGES 1
SKAGIT COUNTY, WASHINGTON.

TO THE PLAT THEREQF
ND 126, RECORDS OF

SITUATE IN SKAGIT COUNTY, WASHINGTON
which currently has the address of 16630 AUGUSTA
WASHINGTON 98233 (“Property Address™):

E, BURLINGTON,

TOGETHER WITH all the improvements now or here
all easements, appurtenances, and fixtures now or hereaftcr
replacements and additions shall also be covered by this Secur
foregoing is referred to in this Security Instrument as the “Property.

zted.on the property, and
ot the property. All

Lender, as the beneficiary under this Security Instrument, desig
Nominee for Lender. Any notice required by Applicable Law or this Security
served on Lender must be served on MERS as the designated Nominee lor®
understands and agrees that MERS, as the designated Nominee for Lender,~
exercise any or all interests granted by Borrower to Lender, including, but not
right to foreclose and sell the Property; and to take any action required of Lender 1
not limited to, assigning and releasing this Security Instrument, and substituting
frustee.

MERS RIDER - Singlte Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
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NOTICES
ction 15 of the Security Instrument is amended to read as follows:

. All notices given by Borrower or Lender in connection with this Secunty
be in writing. Any notice to Borrower in connection with this Security
ned to have been given to Borrower when mailed by lirst class mail or
to Borrower’s notice address if sent by other means. Notice to any one
otice to all Borrowers unless Applicable Law expressly requires
shall be the Property Address unless Borrower has designated a
notice to Lender. Borrower shall promptly notify Lender of
f Lender specifies a procedure for reporting Borrower’s change
ytiky report a change of address through that specified procedure

Borrower shall consti
otherwise. The noti

Lender’s address stated h
Borrower, Borrower acknowl
provided to MERS as Nomin ‘until MERS’ Nominee interest is terminated. Any
notice provided by Borrower in coiith { with this Security [nstrument will not be deemed to
ed by MERS. Any notice in connection with this
4ve been given to Lender until actually received by
urity Instrument is also required under Applicable
I'satisfy the, corresponding requirement under this

Security Instrument shall not be deemed o
Lender. If any notice required by this
Law, the Applicable Law requirement
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERYV NOTICE OF GRIEVANCE

Section 20 of the Security Instrument 1s amende follows:

20. Sale of Note; Change of Loan Servicer; Notice-of Grieyance. The Note or a partial
interest in the Note (together with this Security Instrument): ' i
without prior notice to Borrower. Lender acknowledges that
MERS’s Nominee interest in this Security Instrument, MERS rema
with the authority to exercise the rights of Lender. A sale might re
(known as the “Loan Servicer”) that collects Periodic Payments
Security Instrument and performs other mortgage loan servicing obligition
Security Instrument, and Applicable Law. There also might be one or mor

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the m f‘tgage_
servicing obligations to Borrower will remain with the Loan Servicer or be transférre
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pro
by the Note purchaser.

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
2014609240048
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s Security Instrument or that alleges that the other party has breached any
ny duty owed by reason of, this Security Instrument until such Borrower or

notice to take corrective action. If Applicable Law provides a time
cfore certain action can be taken, that time period will be deemed to
( f this paragraph. The notice of acceleration and opportumty to cure
Section 22 and the notice of acceleration given to Borrower
eemed to satisfy the notice and opportunity to take corrective

period which must.é
be reasonable for

pursuant to Section 18
action provisions of thj

ith Applicable Law, Lender or MERS may from
AFrustee appointed hereunder who has ceased to
¢ successor trustee shall succeed to all the title,
in and by Applicable Law.

act. Without conveyance of the Pro
power and duties conferred upon Truste

contained in this MERS Rider.

@M w/{é,...,._——.cseal)

L (A (Seal)
CRAIGM HANSEN | -Borrower

-Borrower

MERS RIDER - Single Family — Fannic Mae/Freddie Mac UNIFOPM TNETRTITMENT Form 3158 04/20
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BAY HILL VILLAGE DIV. II, ACCORDING TO THE PLAT THEREOF RECORDED
PLATS, PAGES 125 AND 126, RECORDS OF SKAGIT COUNTY, WASHINGTON.

UNTY, WASHINGTON.

LT
R
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