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Skagit Bank
PO Box 285
Burlington, WA 9823

Assessor's Parcel or Acco mber’ 4857-000-217-0000
Abbreviated Legal Descriptich: CAUSEAND PARK CONDO, PHASE 1. UNIT 1217,
AF#200505090151. BE ING. N OF BLOCK 76. PLA

[Iuclude lot, black and plat or section, Full legal descripticn located on page three.

Additional Grantees located on page TWO

e Far Recarding Data] 333 ]_649852
MIN 100837033316498524

LAND TITLE OF SKAGIT COUNTY
| O 10

DEFINITIONS
Words uscd in multiple sections of this documc ]
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcg
also provided in Section 16, e
(A) "Security Instrument" means this document, which is dztegd eptember 22, 2014 ,
topgether with all Riders to this document.

(B) "Borrower"is Arthur C. Fossum and Joan E.

i below and other words arc defined in
sage, of words used in this documeat are

ushand and wife

Borrower 1s the trustor under this Security Instrument,
(C) "Lender"is Skagit Bank
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Corporation
Washington
301 E Fairhaven Avenue, Burlington, WA 98233

organized an
Lendcrlsadd

(E) "MERS": tpage Biectronic Registration Systems, Inc. MERS is 2 separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns,. MERS is the beneficiary

under this Security hsstrm MERS is organized and existing ynder the laws of Delaware, and has ap

address and teleph Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means th¢ prof signed by Borrower and dated ~ September 22, 2014

The Note states that Bo nder TW0 Hundred Fifteen Thousand and 00/100
Dollars

US.$215,000.00 his intterest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the not later than October 1, 2029

{G) "Property" means the p that is described below under the heading "Transfer of Rights in the

Properiy.”

(H) "Loan" means the debt ¢vid i ‘Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due tndgr this Security Instrument, plus interest.
{I) "Riders" means all Riders to this Secority listmment that are executed by Borrower. The following

Riders are to be executed by Borrower: s applicable]: I!L L@MU}U,L“H Ill"l!lm LIH!"M"“"“

0233

(] Adjustable Rate Rider XX Condo Rider [ Second Home Rider
Balioon Rider [_] Planned Development Rider XX 14 F amily Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]
M : Legal Attached

(Jy "Applicable Law" means all controlling apglicable fe
ordinancecs and administrative mlcs and orders (tha
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Asse
charges that are imposed on Borrower or the Property
association qr similar organization.

(L) "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiate 1
instrament, compuier, or magnetic tape so as to order, instruct,
or credit an account. Such term includes, but is not limited to, p
machine transactions, transfers initiated by telephone, wire tra
transfers.

1, state and local statutes, regulations,
ct of law) as well as all applicable final,

han a transaction originated by
tectronic terminal, telephonic

nsfers, automated teller
utomated clearinghouse

damage to, or destruction of, the Property; (ii) condemnation or other tak g O
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
value and/or condition of the Property.
(O) "Mortgage Insurance™ means insurance protecting Lender against the nonpaypx
the Loan,
(P} "Periodic Payment" means the regularly scheduled amount due for (i) principal
Note, plus (if) any amounts under Section 3 of this Security Instrument.
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to a "federally
loan” under i

The beneficiary of
successors and assign

strument is MERS (solely as nominee for Lender and Lender's
essors and assigns of MERS. This Security Instrument secures to

and agreements under this Security Instrument and the Note. For
y-grants and conveys to Trustee, in trust, with power of sale, the
following described property latated i County [Type of Recording Jurisdiction]
of [Mame of Recording Jurisdiction] :

SEE EXHIBIT "A" ATT
SUBJECT T

D HERETO AND MADE A PART HEREOF.
OVENANTS OF RECORD.

£ RO RN

Parcel ID Number: 4857-000-217-0000 hich currently has the address of
1217 8th St, # 1217 [Street)
Anacortes [Ciy] , 98221-1832 [Zip Codc]

("Property Address"):

TOGETHER WITH ali the improvements now or hereaftek ¢ ,-tcd ondtiy property, and all
gasements, appurtenances, and fixtures now or hereafier a part of fie_property,#All replacements and
additions shall also be covered by this Security Instrument. All of the f ferred to in this
Security Instrument as the "Property." Borrower understands and agrees t it 4

or all of those interests, including, but not limited to, the right to foreclose and Sell th
take any action required of Lender including, but not limited to, releasing and
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate here
the right to grant and convey the Property and that the Property is wnencumbered, exc
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r warrants and will defend generally the title to the Property against all claims and
any encumbrances of record

T8. Borrower and Leader covenant and agree as follows:
inal, Interest, Escrow Items, Prepayment Charges, and Late Charges,

prepayment charges a
pursnant to Section ¥ Pdymeiité-due under the Note and this Security Instrument shall be made in U.S,

Sceurity Instrument is Ie : der unpaid, Lender may require that any or all subscquent payments
Instrument be made in onc or more of the following forms, as

cashier's check, provided, afiyisuc «k is drawn upon an institution whose deposits are insured by a
federal agency, instromentaf ty; or (d) Electronic Funds Transfer.
Payments are deemed received’ by Lender when received at the location designated in the Note or at

such other location as may be'
Lender may return any payment

ander in accordance with the notice provisions in Section 15.

. yment if the payment or partial payments are insufficient to
bring the Loan current. Lender s y payment or parfial payment insufficient to bring the Loan
current, without waiver of any rights “prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is obhg,& &0 apply such payments at the time such payments are
accepted. If each Periodic Payment iz 4 of its scheduled due date, then Lender need not pay
ch unapplied funds until Borrower makes payment to brieg
within a reasonable period of time, Lender shall cither apply
apphed garlier, such funds will be applied to the outstanding
losurc, No offsct or claim which Borrower
rrower from making payments duc under
s and agreements secured by this Security

the Loan current. If Borrower does not
such funds or return them to Borrower. If
priveipal balance under the Notc immedi:
might have now or in the future against Lender shall
the Notc and this Security Instrument or performing th
Instrument.

2. Application of Payments or Proceeds. d
payments accepted and applied by Lender shall be dpp
due under the Note; (b} principal due under the Noter.[g)

then to reduce the principal balance of the Note,
If Lender reccives a payment from Borrower for a

paid in full. To the extent that any excess exists after the payment ig apphed
more Periodic Payments, such excess may be applied to any late char,gé due. Val
be applied first to any prepayment charges and then as described in thed

Any application of payments, insurance proceeds, or Miscellaneo
the Note shall not extend or postpone the due date, or change the amount, of th

3. Funds for Escrow Items. Borrower shall pay to Lender on the
under the Note, until the Note is paid in foll, a sum (the "Funds") to provide
for: (a) taxcs and assessments and other items which can attain priority over [
lien or encumbrance on the Property; by lcasehold payments or grouncl rents o "the roperty, if any; (c)
ge Insurance

i full payment of one or
ary prepayments shall

Items." At onigination or at any time during the term of the Loan, Lendcr may req
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Al Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
on, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Pts evidencing such payment within such time period as Lender may require,
Borrower's obligati ] ch payments and to provide receipts shall for all purposes be deemed to
be a covenant and eataihed in this Security Instrument, as the phrase "covenant and agreement"

amount. Lender may revi
accordance with Section 1

Lender may. at any time,
the Funds at the time specified
require under RESPA. Lender shall ¢
reasonable estimates of expenditures o
Law. ‘

icn whose deposits are insured by a federal agency,
Lender is an institution whose deposits ar¢ so insured) or in

specified under RESPA, Lcnder shall not ¢ atge Borrow
analyzing the escrow account, or verifying the Escrow
I'unds and Applicable Law permits Lender to make sy
or Applicablc Law rcquires interest to be paid on t

holding and applying the Funds, annually
nless Lender pays Borrower interest on the

er shall not be required to pay Borrower
agrce in writing, howevcer, that interest

shall be paid on the Funds. Lender shall give to Bor:
Funds as required by RESPA.

Borrower for the excess funds in accordance with RESPA.
as defined under RESPA, Leader shall notify Borrower as

monthly payments. If there is a deficiency of Funds held in escro
notify Borrower as required by RESPA, and Borrower shall pay to
up the deficiency in accordance with RESPA, but in no mere than 1
Upon payment in full of all sums secured by this Security Ins
to Borrower any Funds held by Lender,
4, Charges; Liens. Borrower shall pay all taxes, assessments, ch
attributable to the Propcﬁy whlch can attain pnonty over th1s Sccunty Ins

q0333164J8L!

0233 2
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romptly discharge any lien which has priority over this Security Instrument unless
sin writing to the payment of the obligation secured by the lien in a manner acceptable
ong as Borrower is performing such agreement; (b) contests the Hen in good faith

hazards included within the term "extended coverage,” and any
to, earthquakes and floods, for which Lender requires insurance.
.atmounts (including deductible lcvels) and for the periods that

other hazards including, b
This insurance shall be main
Lender requires. What Lender
the Loan, The insurance carrier
right to disapprove Bomrower's cho
require Borrower to pay, in connect

r certification. Borrower shall also be responsible for the
| Emergency Management Agency in connection with the
review of any flood zong determination resultw.ﬁ from an ion by Borrower,

If Borrower fails to maintain any of the coverage ibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expe is under no obligation to purchase any
particuiar type or amount of coverage. Therefore,: shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Properts ontents of the Property, against any risk,
ﬁﬁﬂ was previously in cffect. Borrower
significantly exceed the cost of
tyLender under this Section 5 shall

acknowledges that the cost of the insurance coverage
insurance that Borrower could have obtained. Any amounts ¢
become additional debt of Borrower secured by this Securi
at the Note rate from the date of disbursement and shall b
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of s
right to disapprove such policies, shall include a standard mortgag
mortgagee and/or as an additional loss payee, Lender shall have th
certificates. If Lender requires, Borrower shall promptly give to Le
renewal notices. If Borrower obtains any form of insurance coverag
for damage to, or destruction of, the Property, such policy shall include a
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insural
may make proof of toss if not made promptly by Borrower. Unless Lender
in writing, any insurance proceeds, whether or not the underlying insurance was¥equird
be applied to restoration or repair of the Property, if the restoration or repair is ecodic
Lender's security is not lessened. During such repair and restoration period, Lendei&

03331649852 0233 292 DE1S
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proceeds until Lender has had an opportunity to inspect such Property to ensure the
ipleted to Lender's satisfaction, providcd that such inspection shall be undertaken
isburse procccds for the repairs and rcstotatlon in a smglc payment or m a serics

ych proceeds. Fees for public adjusters, or other third parties, retained by
t of the insurance proceeds and shall be the sole obligation of Borrower, If

the excess, if any, f
Section 2.

insurance carrier has offck aim, then Lender may negotiate and settle the claim. The 30-day
; ' given. In ewther cvent, or if Lender acquires the Property under

proceeds in an amount not to

1

(b) any other of Borrowers 1!

coverage of the Property. Lender may
10 pay amounts unpaid under the Note ¢
6. Occupancy. Borrower shall

srity Instrument, whether or not then due.
stab]ish, and usc the Property as Borrower's principal

7. Preservation, Maintenance and Protecti perty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Borrower shall maintain the Propesty in
order to prevent the Property from deteriorating or deciéasing j aiue due to its condmon Unless it is
determined pursuant to Section 5 that repair or restor:
promptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with dama

such repair of restoration.
Lender or its agent may make reasonablc entries upon and ifisp

(or failed to provide Lender with matenal information) in connectlon‘ With
representations include, but are not limited to, representations concerning Borro
Property as Borrower's principal residence.

9852 0233
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erform the covenants and agreements contained in this Security Instrument, (b) there
at might significantly affect Lender's interest in the Property and/or rights under
uch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ich may attain priority over this Security Instroment or to enforce laws or

the Propcrty Lender's £ can include, but are not limited to: (a) paying any sums secured by a lien
which has priority rity Instrument; (b) appearing in court; and (¢) paying reasonable

‘ in the Property and/or rights under this Security Instrument, including
¢ proceeding. Securing the Property includes, but is not limited to,
change focks, replace or board up doors and windows, drain water
‘other code violations or dangerous conditions, and have utilities turned

on or off. Although Lend:
under any duty or obligatisy . "is agreed that Lender incurs no liability for not taking any or all
actions authorized under th

If this Security Instrument is on
lease. If Borrower acquires fec titls to
Lender agrees to the merger in writin

10. Mortgage Insurance. If Lenderq ed Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums require aintain the Mortgage Insurance in effect. If, for any reasoti,
the Mortgage Insurance coverage required tiy"Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Botroswer was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowér shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Ingiirazic viously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgagde dnsurarice previously in effect, from an alternate
nt Mortgage Insurance coverage is not
f the separately designated payments that
wxider will accept, use and retain these
imurancc Such loss reserve shall be

the leaschold and the fee title shall not merge unless

available, Borrower shall continue to pay to Lender
were due when the itnsurance coverage ceased to b
payments as a non-refundable loss reserve in lieu o

reserve payments if Mortgage Insurance coverage (in the amoynt a
provided by an insurer selected by Lender again becomes’ “V‘aaka
separately designated payments toward the premiums for Mortghas.
Insurance as a condition of making the Loan and Borrower was reghirgd to
payments toward the premiums for Mortgage Insurance, Borrower shall pay'the premiums required to

intai i i ’ reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ '
Lender providing for such termination or until termination is required ¥
Section 10 affects Borrower's obligation to pay interest at the rate provided in_

Mortgage Insurance reimburses Lender (or any entity that purchases th
may incur if Borrower does not repay the Loan as agreed. Borrower is
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror ¢
enter into agreements with other parties that share or modify their risk, or reduce losse
are on terms and conditions that are satisfactory to the mortgage insurer and the otheér g
these agreements. These agreements may require the mortgage insurer to make payizE
of funds that the mortgage insurer may have available (which may include funds obtz

Insurance premiums). LA jHiﬂll!ii

331649852 0233
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these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

¢ characterized as) a portion of Borrower's payments for Mortgage Insurance, in
g modifying the mortgage insurer's risk, or reducing losses. If such agreement
f Lender takes a share of the insurer's risk in exchange for a share of the
the arrangement is often termed "captive reinsurance.” Further;

wents will not affect the amounts that Borrower has agreed to pay for

Borrower will owe fo M r‘igage Insurance, and they will not entitle Borrower to any refund,
(b) Any such

@menwuers Protection Act of 1998 or any other law. These rights
, certain disclosures, to request and obtain cancellation of the
ortgage Insurance terminated automatically, and/or to receive a
ramiums that were unearned at the time of such cancellation or

laneous Proceeds shall be applied to restoration or repair of

"‘ouomtcally feasible and Lender's security is not lessened.
gnder shall have the right to hold such Miscellaneous Proceeds
ect sush Property to ensure the work has been completed to
hall be uadertaken promptly. Lender may pay for the
or in & series of progress payments as the work is
ng or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall n requircd to pay Borrower any interest or eamings on siuch
Miscellaneous Proceeds. If the restoration ér repair is not cconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shai] Eae applied tg:sthe sums secured by this Security Instrument,
whether or not then due, with the excess, if ahy, paid er. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction,
Proceeds shall be applied to the sums secured by 'f
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 16zs v = Property in which the fair market
value of the Property immediately before the partial : iog, or loss in value is equal to or
greater than the amount of the sums secured by this Sec it immediately before the partial

until Lender has had an opportumty i‘
Lender's satisfaction, provided that such
repairs and restoration in a smgle di
completed. Unless an agreement is ma

of the Miscellancous Proceeds
gewred immediately before the
ir_market value of the Property
lance'shall be paid to Bomrower,

n which the fair market
insvalue is less than the
foss in value, unless
app]ied to the sums

multiplied by the following fraction: (a) the total amount
partial taking, destruction, or loss in value divided by (b)™iiie
immediately before the partial taking, destruction, or loss in value. An
In the event of a partial taking, destruction, or loss in value o
value of the Property immediately before the partial taking, destru
amount of the sums secured immediately before the partial taking, d;
Borrower and Lender otherwise agree in writing, the Miscellaneous Pré e&ds
securcd by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lénder to7Beitower that the
Opposing Party (as defined in the next sentence) offers to make an award tosett] i =for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1 ;
to collect and apply the Miscellancous Proceeds either to restoration or repair i the
sums secured by this Security Instrument, whether or not then due. "Opposing Party
that owes Borrower Miscellancous Procceds or the party against whom Borrower §

d to Miscell Proceeds. ‘
regard to Miscellancous Procceds O l!!il

31649852 0233 2
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be in default if any action or proceeding, whether civil or criminal, is begun that, in
pine ould result in forfeiture of the Property or other material impairment of Lender's
il the, Fropefty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration h: , reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a at, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of } rest in the Property or rights under this Security Instrument The proceeds of

iéds that are not applied to restoration or repair of the Property shall be
applied in the order in Section 2.

12,

to Borrower or any Suc‘
or any Successors in Inf
any Successor in Intere A ;
amortization of the sums séeure

st of Borrower shall not operate to release the liability of Borrower
r. Lender shall not be required to commence procecdings against

remedy including, without Li
Successors in Interest of Borro
prechide the cxercise of any righ

13. Joint and Several Liability; igners; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations énd:liabilk
co-signs this Security Instrument but;
Security Instryment only to mortgage, |
terms of this Security Instrument; (b) is
Instrument; and (c) agrees that Lender a
make any accommodations with regard to &
co-signer's consent,

Subject to the provisions of Section 18, amy i
Borrower's obligations under this Security Instrum
all of Borrower's rights and benefits under this S¢
Borrower's obligations and liability under this Sec

d convey the co-signer’s interest in the Property under the
ersonally obligated to pay the sums secured by this Security
v other Bonower can agree to extend, modify, forbear or
ecurity Instrument or the Note without the

in Interest of Borrower who assumes
nd is approved by Lender, shall obtain

Borrowers default, for the purpose of protecting Lender's
Security Instrument, including, but not lirnited to, attomey:
In regard to any other fees, the absence of express authority ik, thsa
fee to Borrower shall not be construed asa prohlb]tl()n on the chatg

permitted limits, then: (a) any such loan charge shall be reduced by* the. amou
charge to the permitted limit; and (b) any sums already collected from Borrgiv
limits will be tefunded to Borrower. Lender may choose to make this refuy
owed under the Note or by making a direct payment to Borrower. If a
reduction will be treated as a purtial prepayment without any prepaym

sossary to teduce the
bich exceeded permitted
ing the principal

of such overcharge.
I5. Notices, All notices given by Borrower or Lender in connection with
must be in wntmg Any notice 10 Borrower in connection wrth this Security Insiru
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rrower shall only report a change of address through that specificd procedure.
ignated notice address under this Security Instrument at any one time. Any
en by delivering it or by mailing it by first class mail to Lender's address

received by Lender. F
Law, the Applicakic,
Instrument.

16. Governing L; lity; Rules of Construction. This Security Instrument shall be
governed by federal law and the " the jurisdiction in which the Property is located. All rights and
obligations contained i, fhis. Secur strument are subject to any requirements and limitations of
Applicable Law, Applicable ¢’ explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sile oot be construed as a prohibition against agreement by contract. In
the event that any provision 5, Security Instrument or the Note conflicts with Applicable

include the plural and vice versa; and,
take atry action,

17. Borrower's Copy. Borrower s

18. Transfer of the Property or
"Interest in the Property” means any legal ¢r hcneﬁclal interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 i:ioéid for deed stontract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of titie rrower at a future date to a purchaser.

If all or any part of the Property or any Interest ‘ erty is sold or transferred (or if Bormower
is not a natural person and a beneficial interest in, Id or transferred) without Lender's prior
written consent, Lender may require immediate | il of all sums secured by this Security
Instrument. However, this option shall not be ex i
Applicable Law.

If Lender exercises this option, Lender shall give
provide 2 period of not less than 30 days from the date th

these sums prior to the expiration of this period, Lende
Security Instrument without further notice or demand on Borr

19. Borrower's Right to Reinstate After Acceleratio .
Borrower shall have the right to have enforcement of this Securi trum iscontinued at any tlme
prior to the earliest of: (a) five days before sale of the Property pursjast to a

to, rcasonablc attorneys' fees, property inspection and valuation fees, a
purpose of protecting Lender's interest in the Property and rights under this:See:
takes such action as Lender may reasonably require to assure that Lender's iatere
rights under this Security Instrument, and Borrower's obligation to pay the sums se
Instrument, shall continue uachanged. Lender may require that Borrower pay suchsi
expenses in one or more of the following forms, as selected by Lender: (a) ca

q03331649852 0233 292 1115
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check, treasurer's check or cashier's check, provided any such check is drawn upon
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
cinstatcment by Borrower, this Security Instrument and obligations securcd hercby

the Note (togiéther
Bomrower. A sale m
Periodic Payments
servicing obligation
one or more changes of
Servicer, Borrower wi
new Loan Servicer, the
requires in connection wi
serviced by a Loan Servicer
to Borrower will remain with
assumed by the Note purchase
Neither Borrower nor Lendsg:
individual litigant or the member o
Security Instrument or that alleges that
reason of, this Security Instrument, un
notice given in compliance with the requiréments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period™ ”‘,gzr the piving of such notice to take corrective action. If

ceurity Instrument) can be sold one or more times without prior notice to
tfestilt in a change in the entity (known as the "Loan Servicer™) that collects
' he Note and this Security Instrument and performs other mortgage loan
Noi;s thls Security Instrument, and Applicable Law There also might be

Hen notice of the change which will state the name and address of the
ich payments should be made and any other information RESPA
ransfer of servicing. If the Note is sold and thereafter the Loan is
he purchaser of the Note, the mortgage loan servicing obligations
Foan Serwieer or be transferred to a successor Loan Scrvicer and are not
herwise prowded by the Note purchaser

paragraph. The notice of acceleration and
and the notice of acceleration given to
notice and opportunity to take corrective

: (a) "Hazardous Substanccs" arc thosc
~wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamma
and herbicides, volatile solvents, materials containing asbestd
(b) "Environmental Law" means federal laws and laws of th
relate to health safety or envuonmental protection; (c) " Cleanup inglydes any response
FiR L and {d) an “Env1ronmental
Condmon means a condltlon that can cause, contribute to_
Cleanup.

f any Environmental
of release of a
The preceding

Environmental Condition, inclyding but not limited to, any spilling, leaking, discharge;

WASHINGTON-Single Family-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT MER:
@-GA(WA) {1302).00 Page 12 of 15 Initials:
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rdous Substance, and (c) any condition caused by the presence, use or release of a
which adversely affects the value of the Property. If Borrower learns, or is notified
&1 regulatory authority, or any privatc party, that any removal or other remediation

em flies. Lender shall give notice to Borrower prior to acceleration following
iyenant or agreement in this Security Instrument (but not prior to

{to cure the default; (c) a date, not less than 30 days from the date
which the default must be cured; and (d) that failure to cure the
d:in the notice may result in acceleration of the sums secured by

) inform Borrower of the right to reinstate after acceleration, the
right to bring a court action, ! mon-existence of a defanlt or any other defense of Borrower
to acceleration and sale, an
Law. If the default is not cur
may require immediate payment ik
further demand and may invoke
Applicable Law, Lender shall be en
provided in this Section 22, including, byt
evidence.

H Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's electisn to cause the Property to be sold, Trustee
and Lender shall take such action regarding notice of nd shall give such notices to Borrower
and to other persons as Applicable Law may requiré. &fte the time required by Applicable Law and
after publication of the notice of sale, Trustee, dut demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tinu and under the terms designated in the
notice of sale in one or more parcels and in any or Aetermines, Trustee may postpone sale
of the Property for a period or periods permitted by’
time and place fixed in the notice of sale. Lender or its
sale.

Trustee shall deliver to the purchaser Trustee's
covenant or warranty, expressed or implied. The recitals | Fustee’s. deed shall be prima facie
evidence of the truth of the statements made therein, Truste&§hall‘apply-the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but § imi 0, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security I d {c) any excess to the
person or persons legally entitled to it or to the clerk of the sup gounty in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secur
request Trustee to reconvey the Property and shall surrender this Secugity

re the date specified in the notice, Lender at its option,
of all, sums secured by this Security Instrument without
sale and/or any other remedies permitted by
gbtlect all expenses incurred in pursuing the remedies
limited to, reasonable attorneys' fees and costs of title

-4

recordatlon costs and the Trustee's fee for preparing the reconveyance
24, Substitute Trustee, In accordance with Applicable Law, Lender may fro

herein and by Applicable Law.

1643852 0
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ees. Lender shall be entitled to tecover its reasonable attorneys’ fees and costs in
to construe or enforce any term of this Sccurity Instrument. The term "attorneys'
is Security Instrument, shall include without limitation attorneys' fees incurred
proceeding or on appeal.

er accepts and agrees to the terms and covenants contained in this
xecuted by Borrower and recorded with it.

%ﬁfﬁmzzm (Scal)

Security Instrument an

Witnesses:

Arthur € Fossum Barrower
\_j?d/w g *q gﬁgﬂfag/zz/zom (Seal)
Joan E. Fossum -Borower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

(Seal)

=Rorrawer

U] LY A 00

03331649852 0233 292 1415
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b,

September 22, 2014
nd Joan £. Fossum, hushand and wife

Loan origination organization Skagit Bank
NMLSID 418436

Loan originator Heather Carlson
NMLSID 273902

I OB A A0

49852 0233 292 1515
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MERS MIN: 1008 316498524 3331649852

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDE
and is incorporated info.
of Trust, or Security

undersigned (the "Borr
Skagit Bank

émade this  22nd  day of September, 2014 ,
I be deemed to amend and supplement the Mortgage, Deed
"Security Instrument”) of the same date given by the
Borrower's Note to

{the
the Property described in the Security Instrument

th St. # 1217

"Lender”) of the same da
and located at:

A, ADDITIONAL PROPERTYSUQEECT TO THE SECURITY INSTRUMENT In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent tha’y are fixtupds are added to the Property descrlptlon
and shall also constitute the Property covered b J
appliances and goods of every nature whatsoey, T
intended fo be used in connection with the.
the purposes of supplying or distributing heat?n .
fire prevention and extinguishing apparatus, segurit
bath tubs, water heaters, water closets, sinks.ras
disposals, washers, dryers, awnings, storm windows
curtains and curtain rods, attached mirrors, cabinets
all of which, including replacements and additions th
a part of the Property covered by the Security Instrurg
the Property described in the Security Instrument (
Instrument is on a leasehold) are referred to in this
Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW. B
make a change in the use of the Property or its zoning
agreed in writing to the change. Borrower shall comply with &
and requirements of any governmental body applicable to the Proper

C. SUBORDINATE LIENS. Except as permitted by federal law
any lien inferior to the Security Instrument to be perfected aga
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19

be deemed to be and remain
the foregoing together with

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM IN
@-57RA (0811) Form 3170 1/01
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WER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrever's accupancy of the Property is deleted.

F. ASSIGNMEMT OF SES. Upon Lender's request after default, Borrower shall assigh
to Lender all leasgs of thi rty and all security deposits made in connection with leases
of the Property. “tJp gnment, Lender shall have the right to medify, extend or
terminate the existing ses ang to execute new leases, in Lender's sole discretion. As used
in this paragraph G, thé se" shall mean "sublease" if the Security Instrument is on a
leasehold.

G. ASSIGNMEN JAPPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and™lingongitionally assigns and transfers to Lender all the rents and

g pgardless of to whom the Rents of the Property are
;. bender's agents to collect the Rents, and agrees that
the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reh (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Securily Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paitl to Lepder or Lenders agent. This assignment of Rents
constitutes an absolute assignmen nek ari assignment for additional security only.

If Lender gives notice of defa orrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the fit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender hali be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agerﬂs upon Le written demand to the tenant; (iv)
unless applicable law provides otherwise, all Re lected by Lender or Lender's agents
shall be applied first to the costs of takmg (vle) of and managing the Property and
collecting the Rents, including, but not limited 10, attotney's fees, receiver's fees, premiums
on receiver's bonds, repair and mamtenance‘gég;ts insufance premiums, taxes, assessments
and other charges on the Property, and then to. the. gl red by the Secunty Instrument;
{v) Lender, Lender's agents or any judicially appointed shall be liable to account for
only those Rents actually received; and (vi) Lend g entitled to have a receiver
appointed to take possession of and manage the Prpparty and ‘collect the Rents and profits
derived from the Property without any showing as fo the inadequacy of the Property as
security.

if the Rents of the Property are not sufficient to
managing the Property and of collecting the Rents any
purposes shall become indebtedness of Borrower
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has nat lexecutedt any prior assignment
of the Rents and has not performed, and will not perform, a
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver,
upon, take control of or maintain the Property before or after givifig no
Borrower. However, Lender, or Lender's agents or a judicially appoirted rac wer, may do so
at any time when a default occurs. Any application of Rents sh !
default or invalidate any other right or remedy of Lender. This assignm
Property shall terminate when ail the sums secured by the Security Instrument &

H. CROSS-DEFAULT PROVISION. Berrower's default or breach .4n
agreement in which Lender has an interest shall be a breach under the:Se
and Lender may invoke any of the remedies permitted by the Security Instrumen

payable. Borrower authorizas” Len
each tenant of the Property. |

o8tz of taking control of and
nded by Lender for such
ed by the Security

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTR
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orrowar accepls and agrees to the terms and covenants contained

Gk o 09/22/201¢Seal)
Arthurt—Fossum Joan E. Fossum -Borrower
(Seal)

-Borrower

{Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

FORM INSTRUMENT
Form 3170 1/01

MULTISTATE 1 -4 FAMILY RIDER - Fannie Mae/Fredd
&D-57RA (0811) Page 3 of 3
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MERS MIN: 108837033316498524 3331649852

CONDOMINIUM RIDER

DERis made this  22nd  day of September, 2014
hall be deemed to amend and supplement the Mortgage, Deed
"Security Instrument”) of the same date given by the
re Borrower's Note to

and is incorporated
of Trust, or Secl
undersigned (the "Bo
Skagit Bank

[

(the
"Lender") of the same ' vering the Property described in the Security Instrument
and located at:

nants and agreements made in the
and-agree as follows:

3 Borrower's obligations under
Jent Documents" are the (i)

A. CondominiumObligations.Borrower shal
the Condominium Project’s Constituent Documents.
Declaration or any other document which creates th
code of regulations; and (iv) other equivalent docum
due, all dues and assessments imposed pursuant to the C

B. Property Insurance. So long as the Owners As§ ;
accepted insurance carrier, a "master” or “"blanket" policy on Conﬁqmlnlum Project which
is satisfactory to Lender and which provides insurance i amounts (including
deductible levels), for the periods, and against loss by fire, ad within the term
"extended coverage,” and any other hazards, including, but m
floods, from which Lender requires insurance, then: (i) Le

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/F
INSTRUMENT 2937230710
Form 3140 1/01

Wolters Kluwer Financial Services
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Section 3 f ?
insurance oh the Pr
insurance covera
coverage is providéd
What Lender équrg? as

" and (i) Borrower's obligation under Section 5 to maintain property
roperty is deemed satisfied to the extent that the required
ers Association policy.

loan.
Borrower shall gi
coverage provided by tﬁg_
In the event of a d
repair following a loss t
proceeds payable to Borrowdr
to the sums secured by the Securl
any, paid to Borrower.
C. Public Liability Insurance. Bogrow
insure that the Owners Associat i
form, amount, and extent of coverageé
D. Condemnation. The proces:

of property insurance proceeds in lieu of restoration or
“whether to the unit or to common elements, any
raby assigned and shall be paid to Lender for application
frument, whether or not then due, with the excess, if

éi‘lall take such actions as may be reasonable 10
s a public liability insurance policy acceptable in
fider.

of any award or claim for damages, direct or
consequential, payable to Borrower in‘gdonection with any condemnation or other taking of all
or any part of the Property, whether the unit gk of the common elements, or for any
conveyance in lieu of condemnation, aré hereby asSsighed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the s secured by the Security Instrument as
prowded in Section 11

'Lhe express henefit of Lender;

seff-management of the
Owners Association; or (iv) any action which would haV&’t [

Iiability insurance coverage maintained by the Owners Associati} naccepfable to Lender.

Lender agree to other terms of payment, these amounts shall b ;
dishursement at the Note rate and shall be payable, with interest,
Borrower requesting payment.

003331649852 0153
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BY SIC;N

JA

“Borrower accepts and agrees to the terms and covenants contained

yro014 (Seal) %{L % ‘igjsc{/@b%g/zzfzm (Seal)

Arthur C. Eosstm i

Borrower Joan E. Fossum

-Borrower

(Seal)

-Borrower

(Seal);‘

(Seal)

-Borrower

(Seal)

-Borrower -

1 AR N O
q03331649852 0153 294 0303 :
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INSTRUMENT
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150241-OAE

SLAND PARK CONDOMINIUMS, PHASE 1,” according to the Declaration thereof
£05, under Auditor’s File No. 200505090152, and Amendment thereto recorded

nder Auditor’s File No. 200510250158, and as shown on the Survey Map and Set of
2005, under Auditor’s File No. 200505090151, records of Skagit County,

Situate in the C1$y o s, County of Skagit, State of Washington.
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