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Skagit Bank

Attn: Loan Operation
301 E. Fairhavei A nu
P.O. Box 285°
Burlington, WA 982330285

Assessor’s Parcel or Accol 131874/6017-000-000-0001

Abbreviated Legal Descriptio Reserve At Channel Landing Ph. Il

[Include lot, block and plat or section, township and range]
Full iegal description located on page

Trustee: Land Title - Burlington

Title Order No.: 149496-OAE ‘/

LOAN #: 6059008299
[Space Above This Ling:Fér R

LAND TITLE OF SKAGIT COUNTY DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined below and ofhér words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of word$ ugsed in this document
are also provided in Section 16.
{A} “Security Instrument” means this document, which is dated Se
together with all Riders to this document.

(B} “Borrower” is CLIFF K CISCO AND AMY E CISCOQ, HUSBAND AND W

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Skagit Bank.
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LOAN #: 6059008299

is a Corporation, arganized and existing under the
Washington. Lender's address is
Eairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

eneficiary under this Security Instrument.
is Land Title - Burlington.

) plus interest. Borrower has promised to pay this debt in regular
the debt in full not later than October 1, 2045,

sums due under this Security Instrument, plus interest.
ecurity Instrument that are executed by Borrower. The following
Riders are to be executed by '
L Adjustable Rate Rid
[] Balloon Rider
(] 1-4 Family Rider
L] V.A. Rider

[ Second Home Rider
[EI Other{s )[specify}

(I} “Applicable Law” means all cont
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J) “CommumtyAssoclatlon Dues,Fees,

ough an electronic terminal, telephonic
mstrument computer, or magnetic tape so as to ordei, st orize a financial institution to debit

machine transactions, transfers initiated by telephone, wi
transfers.

{L) “Escrow I[tems” means those items that are describe
(M) “Miscellaneous Proceeds” means any compensation, setleniepn award of damages, or proceeds
paid by any third party (other than insurance proceeds paid urderthe es described in Section
5) far: (i) damage to, ar destruction of, the Property, (i} condemnationdr ot aking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv) mig
to, the value and/or condition of the Property.
{N} “Mortgage Insurance” means insurance protecting Lender agai
on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for {
the Note, plus (i} any amounts under Section 3 of this Security Instrumen
{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U5
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mightae
time, or any additional or successor legislation or regulation that governs the sarwé‘
used in this Security Instrument, “RESPA" refers to all requirements and restric

mortgage loan” under RESPA,
{Q} “Successor in Interest of Borrower” means any party that has taken ti
whether aor not that party has assumed Borrower’s obligations under the Note andier thi
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensi
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreem
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LOAN #: 6059008299

icurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

ing Jurisdiction].

©ity of Anacortes, County of Skagit, State of Washington.

Lot ? Rsse hannel Landing Ph. lll.

which currently has the 213 Mariners Pl, Anacortes Cty, Anacortes,

[Street] [City]

Washington 98221
TOGETHER WITH all the. ém now or hereafter erected on the property, and all
easements, appurtenances, ands w'or hereafter a part of the property. All replacements and
additions shall also be covered by surity Instrument. All of the foregeing is referred to in this

Security Instrument as the “Property.

BORROWER COVENANTS that
the right to grant and convey the Prop
encumbrances of record, Borrower warra

and that the Property is unencumbered, except for
and will defend generally the title to the Property against

f nts for national use and non-uniform
covenants with limited variations by jurisdiction to got form security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender
1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest

e as follows:

Charges, and Late Charges.

idenced by the Note and any

shall also pay funds for Escrow
it

or this Security Instrument is returned to Lender unpaid, Lender may
payments due underthe Note and this Security Instrument be made in ne or m

without waiver of any rights hereunder or prejudice to its rights to refuse such paym
in the future, but Lender is not obligated to apply such payments at the time such paw
If each Periodic Payment is applied as of its scheduled due date, then Lender need.
unapplied funds. Lender may hold such unapplied funds until Borrower makes paymeént-
current. if Borrower does not do so within a reascnable petiod of time, Lender shall either,
or return them to Borrower. If not applied earlier, such funds will be applied to the outstandi
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower m:ghs,
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LOAN #: 6059008299

der the Note; (b} principal due under the Note; (¢) amounts due under Section 3, Such payments
b applied to each Periodic Payment in the order in which it became due. Any remaining amounts

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
ntto pay any late charge due, the payment may be applied to the delinguent payment and
. [fmore than one Periodic Paymentis outstanding, Lender may apply any payment received
ithe repayment of the Periodic Payments if, and to the extent that, each payment can be
2xtent that any excess exists after the payment is applhed to the full payment of one or

ap t i) ny prepayment charges and then as described in the Note
Any applicatign of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not, r postpone the due date, or change the amount, of the Periodic Payments.

ither items which can attain priority over this Security Instrument as a lien or
) Ieasehold payments or ground rents on the Property, if any; {c) premiums

any, or any sums pa);abte
in accordance with the pr;
at any time durlng the tern:

O’W&r to Lender in lieu of the payment of Mortgage Insurance premtums
ons of Section 10. These |tems are called "Escrow Items At ongmahon or

ltem. Borrowershalt promptlyfz_
shall pay Lender the Funds for E

shall pay directly, when and wheré
Funds has been waived by Lender and
payment within such time period as L

: squire. Borrower's obligation to make such payments
and to provide receipts shall for all purpozes be

semed to be a covenant and agreement contained in this
Security Instrument, as the phrase “covena d agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender ariy such am unt:lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in acco e with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such_ nts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in &n amouht {a) sufficient to permit Lender to apply the
Funds af the time specified under RESPA, and (b) not ip exq imum ammount a lender can require
under RESPA. Lender shall estimate the amount of Funtis.cue’ s of current data and reasonable
estimates of expenditures of future Escrow ltems or otherw pradance with Applicable Law.
The Funds shall be held in an institutionwhose deposits a vy afederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whos @ 50 insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Jater than the time specified

shall be paid on the Funds. Lender shall give to Barrower, without chaige
Funds as required by RESPA.

Borrower for the excess funds in accordance with RESPA If there is a shortage. ofFurid
as defined under RESPA, Lender shall notify Borrower as required by RESPAand Bo

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender tﬁe;.
to make up the deficiency in accordance with RESPA, but in no more than 12 moniyl

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
attributable to the Property which can attain priority over this Security Instrument, leasehe
or ground rents on the Froperty, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manne:

in Section 3. "
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LOAN #: 6059008299

grower shall promptly discharge any lien which has priority over this Security Instrument unless
war: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
b . -

orcement of the lien while those proceedings are pending, but only until such proceedings
or(c) secures fromthe holder ofthe Iien an agreement satisfactoryto Lender subordinating

riority over this Secunty Instrument, Lender may give Borrower a notice identifying
days of the date on which that notice is given, Borrower shall satisfy the lien or take
ons set forth above in this Section 4.

Borrower to pay a one-time charge for a real estate tax verification and/or

reporting semcé
5. Property|
thePropertyinjs‘ :

limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall hed in the amounts (including deductible levels) and for the periods that
Lender requires. What requires pursuant to the preceding sentences can change during the
term of the Loan. The liraniCe cagrier providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapproyve Borrdwe
may require Borrower to;

coverage, at Lender's option and
particular type or amount of coverage.
not protect Borrower, Borrower’s equi
hazard or liability and might provide gre
acknowledges that the cost of the insuraficg’coverage so obtained might significantly exceed the cost
' ified. Any amounts disbursed by Lender under this Section

bear interest at the Note rate from the date 6f disburs
upon notice from Lender to Borrower requesting payns

ight to hold the policies and renewal
{ receipts of paid premiums and
t otherwise required by Lender,
tandard mortgage clause and

renewal notices. If Barrower obtains any form of insurance
for damage to, or destruction of, the Property, such policy s
shall name Lender as mortgagee and/or as an additional |

In the event of loss, Borrower shall give prompt notice té the:
may make proof of loss if not made promptly by Borrower. Unléss-
in writing, any insurance proceeds, whether or not the underlying insufarte w
be applied to restoration or repair of the Property, if the restoration ¢ repalr is e¢onomically feasible and
Lender’'s security is nct lessened. During such repair and restorati sndet shall have the right
to hold such insurance proceeds until Lender has had an opportunity4o irispect H Property to ensure
the work has been completed to Lender’s satisfaction, provided that suctihspéctian shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in agin &nt orin a séries
of progress payments as the work is completed. Unless an agreement is ma oF Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguis 3 y‘Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third pama “retdingd hy Borrower
shall not be paid out ofthe insurance proceeds and shall be the sole obllgatlon of Bo e restoratlon

sufance carrier and Lender. Lender
rrower otherwise agree
quired by Lender, shall

any, paid to Borrower. Such insurance proceeds shall be applled in the order prowded\__fg
If Borrower abandons the Property, Lender may file, negotiate and seftle any a
claim and related matters. If Borrower does not respond within 30 days to a notice
the insurance carrier has offerad to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquires™
under Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inisf
and (b} any other of Borrower's rights {other than the right to any refund of unearned pr%
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LOAN #: 6059008299

ofzower) under all insurance policies covering the Property, insofar as such rights are applicable
‘overage of the Property. Lender may use the insurance proceeds either to repair or restore the
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
{ pancy Borrower shall oceupy. estabhsh and use the Property as Borrowers principal

,» Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
deteriorating or decreasing in value due to its condition. Unless it is determined

age to, or the taking of, the Property Borrower shall be responsible for
ity only if Lender has released proceeds for such purposes. Lender may
irs and restorationin a singie paymentorina series of progress payments as

repairing or restoring e |
disburse proceeds forth
the work is completed?1f #h
Property, Borrower is'iot r;
Lender or its agent
reasonable cause, Lend

consent gave materially false, rojis
provide Lender with material infos
but are not limited to, representatisng.
principal residence.

9. Protection of Lender’s Inter:
If {a) Borrower fails to perform the cover

rning Borrower's occupancy of the Property as Borrower’s

n thé Property and Rights Under this Security Instrument.
s and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might signific ari’tly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority erthls Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, tien Lendermay do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and under this Security Instrument, including
protecting and/or assessing the value of the Property d secu rig and/or repairing the Property. Lender’s
actions can include, but are not Iimited to: (a) paying ‘any sums. sei,ured hy a lien wh|ch has prlorlty overthls

sacured position in a bankruptcy
the Praperty to make repairs,
pes, eliminate building or other
though Lender may take action

change Iocks replace or board up doors and windows, drairi
code viclations or dangerous conditions, and have utilities tur

or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurange sov:
not available, Borrower shall continue to pay to Lender the amount of the separately designa“teﬂd@a 1

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sk

Initials:
WASHINGTON--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/04

Ellie Mae, Inc. Page 6 of 11
09/19/2014 04:51 PM PST

AN
Skagit County Auditor $87.00

9/23/2014 Page 6 of 16 2:12PM



LOAN #: 6059008299

'lrecl to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
ederve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, is obtained, and Lender
s separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Grance as a condition of making the Loan and Borrower was required to make separately
yments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

ntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

__‘_ate their total risk on all such insurance in force from time to time, and
other parties that share or modify their risk, or reduce losses. These

ender any purchaser of the Note, ancther insurer, any reinsurer,
;the foregoing, may receive (directly or indirectly) amounts that
ai) a portion of Borrower’s payments for Mortgage Insurance,
mortgage insurer's risk, or reducing losses. If such agreement
are of the insurer's risk in exchange for a share of the

any other entity, or any
denve from {or mlght be ¢

| hey will not entitle Borrower to any refund.
the rights Borrower has - if any - with respect to

of the Mortgage Insurance, to have the‘
receive a refund of any Mortgage Insuranc
cancellation or termination. ‘

11. Assignment of Miscellaneous Proceeds; Esrfgit
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous,Froceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economi fed bie and Lender’s security is not lessened.
During such repair and restoration period, Lender sha rzght to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect s ro er&y to ensure the work has been
compieted to Lender’s satisfaction, provided that such inspction shaii ke undertaken promptly. Lender
may pay for the repairs and restoration in a single disbur: series of progress payments
as the work is completed. Unless an agreement is made in* o Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not e tn pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or rcép if is ncf economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the ex i‘d to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for ik "

Inthe event of atotal taking, destruction, or loss in value of the Prope
shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower.

; All Miscellaneous Proceeds are hereby

cellaneaus Proceeds
due, with the

value of the Property immediately before the partial taking, destruction, or léss
greater than the amount of the sums secured by this Security Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise agré
secured by this Secunty Instrument shall be reduced by the amount of the MIS -

Borrower and Lender otherwise agree in writing, the Mlscellaneous Proceeds shall be applh
sums secured by this Security Instrument whether or not the sums are then due.

Initials:

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Eltie Mae, Inc. Page 7 of 11 WAUDEED 0

L

09/19/2014 04:51 PM PST
Skagit County Auditor

912312014 Page 7 of $67.00

18 2:12pMm



LOAN #: 6059008299

he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
s defined in the next sentence} offers to make an award to settle a claim for damages, Borrower

respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
{; Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
s Security Instrument, whether or not then due. “Opposing Party” means the third party

or rights under this Security Instrument. Borrower can cure such a default and,
red, reinstate as provided in Section 19, by causing the action or proceeding
ng that, in Lender's judgment, precludes forfeiture of the Property or other
der's interest in the Property or rights under this Security Instrument. The

ion of the sums secured by this Security Instrument granted by
rin Interest of Borrower shall not operate to release the liability
rest of Borrower. Lender shall not be reqmred to commence

Lender to Borrower or af
of Borrower or any Suct
proceedmgs agalnst any

and agrees that Borrower's obllgatlon
who co-signs this Security Instrument

the terms of this Security Instrument; (b)'lﬁ ot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lerdér and any o%her Borrower can agree to extend, modify,
forbear or make any accommaodations with reg'ard to t
without the co-signer’'s consent. _

Subject to the provisions of Section 18, any :

fand is approved by Lender, shall obtain
rrower shall not be released from
Lender agrees to such release
all bind {except as provided in

in writing. The covenants and agreements of this Securlty
Section 20) and benefit the successors and assigns of Len

Borrower will constitute a waiver of any right of action Borrower might have arising out o
15. Notices.All notices given by Borrower or Lender in connection with this Secutity
be in writing. Any notice tc Borrower in connection with this Security Instrument shall be,

Applicable Law expressly requrres otherwise. The notice address shall be the Property Ads
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pr
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowel
of address, then Borrower shall only report a change of address through that specified procedur
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LOAN #: 6059008299

& only one designated notice address under this Security Instrument at any one time, Any notice
der shall be given by delivering it or by mailing it by first class mail to Lender’s address stated

unless Lender has designated another address by notice to Borrower. Any notice in connection
‘ aurity Instrument shall not be deemed to have been given to Lender until actually received

law and the law of the jurisdiction in which the Property is located. All rights and
in this Security Instrument are subject to any requirements and limitations of
able Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall not be construed as a prohibition against agreement by contract.

In the event thafi
Law, such conflict.
given effect withi cting provision.

' ment: (a) words ofthemasculine gender shallmean and include corresponding
neuter words or words 6f the feini
and vice versa; and (c) thi "may” gives sole discretion without any obligation to take any action,

17. Borrower’s | . Bérrowar shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property.d

“Interest in the Property"'

or escrow ag reement the ‘
If all or any part of the Prﬂra@ﬁy i

However, this option shall not be ¢
If Lender exercises this optio

15 within which Borrower must pay a
pay these sums prior to the expiration & griod, Lender may invoke any remedles permitted by this
Security Instrument without further notice, emand on Borrower.

19. Borrower’s Right to Reinstate fer Acceleration. If Borrower meets certain conditions,
Borrower shall have the rlght to have enforcerment of this Security Instrument discontinued at any t|me

fthen would be due under this Securlty
any default of any other covenants
y Instrument, including, but not
infees, and other fees incurred for

rthis Security Instrument and

or agreements; (c) pays all expenses incurred in enf&méﬁ
limited to, reascnable attorneys' fees, property inspection a

(d) takes such action as Lender may reascnably require to
and rights under this Security Instrument, and Borrower’s ¢k

order; (c) certified check, bank check, treasurer’s check or cashler'
drawn upon an institution whose deposits are insured by a federa -
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Seciir riient and obligations
secured hereby shall remain fully effective as if no acceleration had G&curré owever, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be scld one or m
to Borrower. A sale might result in a change in the entity (known as the “Loa 8
Periodic Payments due under the Note and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable L
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there:
Loan Servicer, Borrower will be given written notice of the change which will state the,pa i
of the new Loan Servicer, the address to which payments should be made and any pif

obligations to Borrower will remain with the Loan Servicer or be transferred to a successor [
and are not assumed by the Note purchaser unless otherwise provided by the Note purch

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as.gither ap
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sécs
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LOAN #: 6059008299

ent or that alleges that the other party has breached any provision of, or any duty owed by reason
ecurity Instrument, until such Borrower or Lender has notified the other party (with such notice
in_compliance with the requirements of Section 15) of such alleged breach and afforded the other

le for purposes of this paragraph. The notice of acceleration and apportunity to cure given
rsuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
tisfy the notice and opportunity to take corrective action provisions of this Section 20.
s'Substances. As used in this Section 21: (a) “Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and
: gasoline kerosene other flammable or toxic petroleum products toxic pesticides

ireonmental protection; (c) “Environmental Cleanup” includes any response
val action, as defined in Environmental Law; and (d) an "Environmental
it can cause, contribute to, or otherwise trigger an Environmental Cleanup.
ermit the presence, use, disposal storage or release of any Hazardous

Condition" means a con
Borrower shall not ca

do, nor allow anyone
Law, (b) which creates an;
Hazardous Substance, cr

two sentences shall not

:tal Condition, or (c) which due to the presence, use, orrelease of a
di o.n that adversely affects the vaiue of the Property. The precedmg

maintenance of the Property (
Borrower shall promptly givgs written notice of (a) any investigation, claim, demand, lawsuit
utatory agency or private party involving the Property and

Law of which Borrower has actual knowledge {b) any

of release of any Hazardous Substan
of a Hazardous Substance which adwv f cts the value of the Property. If Borrower learns, or is
notified by any governmental or regulatéry authority, or any private party, that any removal or cther
remediation of any Hazardous Substance cting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordame with En\rtronmental Law. Nothing herein shall create

any obligation on Lender for an Environmen ai"'Cleanu

NON-UNIFORM COVENANTS. Borrower and. L 2r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall e nottce to Borrower prior to acceleration
following Borrower’s breach of any covenant or: greemeh i is Security Instrument {but not
prior to acceleration under Section 18 unless ApjlisableLa rovides otherwise). The notice
shall specify: (a) the default; (b) the action required to ¢ lefault; (c) a date, not less than
30 days from the date the notice is given to Borrower, §
(d) that failure to cure the default on or before the d
acceleration of the sums secured by this Security Inst
auction at a date not less than 120 days in the future. The--eo't‘
of the right to reinstate after acceleration, the right to bnng i

and and may invoke the
ndershall be entitled

power of sale and/or any other remedies permitted by Applicable L
to collect all expenses incurred in pursuing the remedies provided i

and to other persons as Applicable Law may require. After the time required b
and after publication of the notice of sale, Trustee, without demand on Bare
the Property at publlc auction to the highest bidder at the tlme and place and y

by public announcement at the time and place fixed in the notice of sale. Lender o
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wil
covenant or warranty, expressed orimplied. The recitals in the Trustee's deed shall be prjim
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LOAN #: 6059008299

dence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
ollowing order: {a} to all expenses of the sale, including, but not limited to, reasonable

tee, In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed hereunder who has ceased to act. Without conveyance
_sor trustee shall succeed to all the title, power and duties conferred upon

any act:on or proceedmg
fees,” whenever useq

BY SIGNING BELOW, Boi
Security Instrument and in any

Zéﬁ — &'—4«? ?/W/%Seaf)

CLIFF K CISCG./ DATE

A d agrees to the terms and covenants contained in this
exedited by Borrower and recorded with it.

722 /Y (seal
DATE

STATE OF WASHINGTON COUNTY OF SKAGIT §S:

On this day personally appeared before me CLIFF
known to be the individual party/parties described in an
foregoing instrument, and acknowledged that he/she
and voluntary act and deed, for the uses and purg

GIVEN under my hand and official seal this

My Appointment Expires on l D‘ DA l |

NMLS ID: 418436
Loan Originator: Kara Gonzalez

s
Lender: Skagit Bank s
NMLS ID: 713581 RSN 5
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LOAN #: 6059008299

RUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER NAWE. ADDRESS: Skagit Bank, a Corporation
301 E. Fairhaver
P.O. Box 285
Burlington,

BORROWER NAME AND MAILING ADDRESS: Cliff K Cisco AND Amy E Cisco
4911 Portalis Way
Anacortes, WA 98221

PROPERTY ADDRESS:
1213 Mariners PI

Anacortes Cty, Anacortes, WA 93221

THIS CONSTRUCTION LOAN RIDER SECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplement the Merigage, Open-End Mortgage, Deed
of Trust, Credit Line Deed of Trust, and any al ders or amendments thereto (the
Secunty Instrument”) of the same date, o w \d

undersigned (the “Borrower”) to secure Borrow

Security Instrument. All terms defined in the Note
ment shall have the same meaning in this Rider.

agree as follows;

1. Construction Loan Agreement. Borrower’s Note evidenc:
pay Lender the aggregate amount of all advances made and:
under the terms and conditions of a Construction Loan Agreem
and Borrower dated the same date as the Note (the “Loan Agr
Agreement provides for construction of certain improvements{the
on the Property. Borrower agrees to comply with the covenants:
the Loan Agreement. This Security Instrument secures to Lender.{a)
of the debt evidenced by the Note, including the aggregate amouni ¢
made by Lender from time to time under the terms of the Loan Ag

modifications of the Note, (b) the performance of all of Borrower's C'ov
agreements under the Note this Security Instrument, and the Loan Agrt
“Loan Documents”) and (c) the payment of all other sums, with interest a he Mot
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LOAN #: 6059008299

éver to keep and perform all the covenants, conditions and agreements of
n Agreement, the Principal and all interest and other charges provided for in
cuments and secured hereby shall, at the option of the Lender, become

' . During the construction of the Improvements (the “Construction
Phase™), will accrue on the outstanding Principal according to the terms
has beer; [ ' Jt-as defined in the Note, the Loan Agreement, or this Security
»,legally obligated to make advances of principal upon ap-

chis equal to the amount of the Note as set forth in the
~#Such advances shall be evidenced by the Note, made under
the terms of the Loan Agréement and secured by this Security Instrument and may
occur for a period up to thé end of the Construction Phase, but in no event after
12  months fromi this Rider.

# Claims, From time to time as Lender deems necessary
wer shall, upon request of Lender, execute, ac-
defiver to Lender, assignments of any and all rlghts
truction on the Property.

3. Assignment of Rightg
to protect Lender’s inte
knowledge before a notar
or claims which relate to the

4. Breach by Borrower. In case of breach by Borrower of the covenants and conditions

of the Loan Agreement, subje hy right of Barrower to cure Borrower’s default,

Lender, at Lender’s option, with, wﬂhout entry upon the Property (a) may invoke

any of the rights or remedies prowded inthe Loan Agreement, (b) may accelerate the

sums secured by this Security Instrument angddnvoke any of the remedies provided
in this Security Instrument, or (¢} may do both, "L ender’s failure to exercise any of
its rights and remedies at any one tlme, onst|tute a waiver by Lender of

. 4 stryction Phase ends, the loan
evidenced by the Note will be a permanen ag@j‘ an {("Permanent Mortgage
Date"). Beginning on the Permanent Mortgag

in the Note and monthly payments of principa

as set forth in the Note.

rop rty covered by this

6. Security Agreement and Financing Stateme
cnbad or referred to in this

Security Instrument includes the Property previously de
Security Instrument, together with the following, all of:
“Property.” The portion of the Property that constitut
referred to as the “Real Property.” The portion of the p
personal property is sometimes referred to as the “Person;a
scribed as follows: (i) Borrower’s right to possession of theProperty; (i

Whlch constltutes
;" and is de-

; } any and all
fixtures, machinery, equipment, building materials, applian ocds of every
nature whatsoever now or hereafter located in, or on, or used, of ded to be

used in connection with the Property or the Improvements,“”’a**ﬂ‘d a
of and accessions to those goods; and (iii) proceeds and produgts ot
Property. Despite any other provision of this Rider or any othex
however, Lender is not granted, and will not have, a non-purchase
interest in household goods, to the extent that such a security int

prohibited by applicable law. :

This Security Instrument is and shall be a security agreement grantmg en
first and prior security interest in all of Borrower’s right, title and interest in and t
the Personal Property, under and within the meaning of applicable state:laws, a
well as a document granting a lien upon and against the Real Property. In th
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LOAN #: 6058008299

reclosure sale, whether made by Trustee, or under judgment of a court by
ale or otherwise, all of the Real Property and Personal Property may, at

f Lender, be sold as a whole or in parcels. It shall not be necessary to
at the place of such sale the Personal Property or any part thereof.
weil as Trustee on Lender’s behalf, shall have all the rights, remedies
h respect to the Personal Property afforded to a “Secured Party”
2 Jaws in addition to and not in limitation of the other rights and
1.ender and/or Trustee under this Security Instrument. Borrower
am:fa pay to Lender the amount of any and all expenses, including
the fees aid dishursements of Lender’s legal counsel and of any experts and agents,
i ur in connection with: (i) the making and/or administration of
this Security Instrurhent: (ii) the custody, preservation, use or operation of, or the
sale of, collecti ] ther realization upon any Property, real and/or personal,
described in th trument; (jii) the exercise or enforcement of any of the
rights of Lender Security Instrument; or {iv} the failure by Borrower to
perform or obse provisions or covenants in this Security Instrument.

Lender may, at its el&
sign one or more copis

‘any time after the delivery of this Security instrument,
f this ﬁ&curlty Instrument in order that such coples may
g1

deed of trust, mortgage or othe:
ment, or (unless otherwise r: ire by" pplicable Iaw) a ﬁnancmg statement.
Borrower also authorizes Lend gn and file, without Borrower’s signature, such
financing and continuation statemients, amendments and supplementsthereio and
other documents that Lender may rom time to time deem necessary io perfect, pre-
serve and protect Lender’s securr&y interest ipthe Property. If any other documents
are necessary to protect Lender’s interest in Property, Borrower agrees to sign
these documents whenever Lender as orrgvyer also gives Lender permission
to sign these documents for Borrower:

7. Invalid Provisions. If any provision of thi
illegal, or unenforceable by a court of compe :
legal or unenforceable provision shall be severecs!‘“fro
the remainder enforced as if such invalid, illegd
a part of this Security Instrument.

is Securlty Instrument and
forceable provision is not

8. Relation to Loan Agreement. This Security Ins
plicable terms and conditions contained in the Loan,
ment is to be filed in the County Clerk’s Office in tk

to keep any of the promises Borrower makes in the L
require that the entire balance (_)f Borrower’s debt to Lend

Agreement and the repayment of the Loan.

9. Paragraph 6 of the Security Instrument. The first senten
Security Instrument is hereby modified to read as follows:

cipal residence within 60 days after the end of the Constructio
shall continue to occupy the Property as Borrower’s princip e
for at least one year after the date of occupancy, unless Lender othenwise *
agrees in writing, which consent shall not be unreasonably withhel
less extenuating circumstances exist which are beyond Borrower’s t

All other provisions in Paragraph 6 of this Security Instrument remain uncha
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LOAN #: 6059008299
SIGNINGG BELOW, Borrower accepts and agrees to the terms and covenants con-

ﬂ:ﬁs Rider.
day of September, 2014

2%'7/%/ - (Seal)

" DATE

2z <& (Seal)

DATE
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