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'REST BLVD, ANACORTES, WA

THIS DEED OF TRUST is dated September 1
GARD, husband and mfa, whose address is

Ave, P O Box 285, Burlington, WA 98233 {reterr
sometimes as "Beneficiary"); and Land Title Company
is P O Box 445, Burlington, WA 98233 (referred to beki .

sometimes as "Lender” and
ounty, whose mailing address




DEED OF TRUST
(Continued) Page 2

(AMNEE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lendar as Beneficiary, all of Grantor's right, titie, and interest in and to
dascribed real property, together with all existing or subsequently erected or affixed buildings,
o fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

utilities with ditch or irrigation rightss; and ail other rights, royalties, and profits relating to the real
g without limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property™)

The Real Propert
WA 982218762.% “Thé .Real Property tax identification number is 4843-000-023-0000
(p121976). J

REVOLVING LINE OF CREDET. ~This Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of cradit, with a varlgble.fate: est, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complisé with sti“ifia tarms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the Gredit Agraamient allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subject to “gﬁhé limitation that the total outstanding balance owing at any ope time, not
including finance charges on t.a fixed or variable rate or sum as provided in the Credit Agreament, any
temporary overages, other charge: nd any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shiz! cednd:the Credit Limit as provided in the Credit Agreemant. It is the intention of
Grantor and Lender that this De ugt'secures the balance outstanding under the Credit Agreement from time to
ovidad jp:the Credit Agreement and any intermediate balance. Funds may be
nced. The unpaid balance of the revolving line of credit may at
zero. A zero balance does not terminate the line of credit or
. Therefore, the lien of this Dead of Trust will remain in full

terminate Lender's obligation to advanie.
force and effect notwithstanding any zero

ytor's right, title, and interest in and to all leases, Rents, and

accordance with RCW 65.08.070; the lien created by this
d shoate upon the recording of this Deed of Trust. Lender grants to
7 which license may be revoked at Lender's option and shall be
art of the Indebtedness. In addition, Grantor grants to Lender a
ssonal Property and Rents.

OF RENTS'END THE SECURITY INTEREST IN THE RENTS AND
THE INDEBTEDNESS AND (B} PERFORMANCE OFf
THE CREDIT AGREEMENT, THE RELATED
GIVEN AND ACCEPTED ON THE FOLLOWING

Grantor a license to collect the Rents and pii
automatically revoked upon acceleration of alt“pr

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEN
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT

TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise p ed jsi' this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become d . i and in a timely manner perform all of
Grantor's obligations under the Credit Agresment, this Deed of Tfls ated Documents. .

POSSESSION AND MAINTENMANCE OF THE PROPERTY. Grantar
Property shall be governed by the following provisions: :

rantor's possession and use of the

4 may {1} remain in possession and
sallect the Rents from the Froperty

Possession and Use. Until the occurrence of an Event of D
controf of the Property; (2} use, operate or manage the Propé:t
{this privilege is a license from Lender to Grantor automatically féve

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good cgnditi
replacements, and maintenance nacessary to preserve its valua.

: (1) During the period of

Compllance With Environmental Laws. Grantor represents and warrants to-ketidgs'th
“storage, treatment, disposal,

Grantor's awnership of the Property, there has been no use, generation, manufa
release or threatened release of any Hazardous Substance by any person on
{2) Grantor has no knowledge of, or raason to believe that there has been, e
acknowledged by Lender in writing, {a) any breach or viclation of any E
generation, manufacture, storage, treatment, disposal, release or threataned relegse
on, under, about or from the Property by any prior owners or occupants of the P
threatened litigation or ¢laims of any kind by any person relating to such matters; an
disclosed to and acknowledged by Lender in writing, {al neither Grantor nor any tena
authorized user of the Property shall use, generate, manufacture, store, treat, dispose éf of |
Substance on, under, about or from the Property; and (b) any such activity shall be conductgg
all applicable federal, state, and local laws, regulations and ordinances, includin
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property t
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determfag’ col :
Property with this section of the Deed of Trust. Any inspections or tests made by Lender sha he

purposes only and shall not be construed to create any responsibility or lisbility on the part of Land
to any other person. The representations and warranties contained herein are based on Grantor’

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives &
against Lender for indemnity or contribution in the event Grantor becomes liable for ¢leanup or otfar®
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all ¢
liabilities, damages, penaltias, and expenses which Lender may directly or indirectly sustain or suffer re
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactur
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, w
or not the same was ar should have been known to Grantor. The provisions of this section of the Deed of;
including the obligatian to indemnify and defend, shall survive the payment of the Indebtedness and the satis
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Praoperty, whether by foreclosure or otherwise.
04
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ince, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
skipping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

Grantor will mot remave, or grant to any other party the right to remove, any timber, minerals {including
: oal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

provements. Grantor shall not demolish or remove any Improvements from the Real Property
shdpr's prior written consent. As a condition to the removal of any Improvemants, Lender may reguire
miake arrangemerits satisfactory to Lender to replace such Improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's

Compllance wi
compliance by all ggestsitenants or other persons ar entities of every nature whatsoever who rent, lease or
otherwise use i Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of { “authorities applicable to the use or accupancy of the Property, Grantor may contest
in good fait @hilaw, grdinance, or regulation and withhold compliance during any proceeding, ingluding
approprlate appeals s Srantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's i : i i i
security or a surety b

Duty to Protect. s
acts, in addition to thiise
reasonably necessary to [

DUE ON SALE - CONSENT B
sums secured by this Deed o
decument evidencing the Indebt !
transfer, without Lender's prior writte
Praperty. A “sale or transfer” meang
whether legal, beneficial or equitabl
contract, land contract, contract for g
contract, or by sale, assignment, or tra%‘f’&r ‘of

Lander may, at Lender's option, (A} declare immediately due and payable all
' srease the interest rate provided for in the Credit Agreement or othar
ge such other conditions as Lender deams appropriate, upon the sale or
ent, of all or any part of the Real Property, or any interest in the Real
neg of Real Property or any right, title or interest in the Real Property;
taw or involuntary; whether by outright sale, deed, installment sale
interest with a term greater than three {3} years, lease-option
# beneficial interest in or to any land trust hoiding title to the Real
interest in the Real Property. However, this option shall not be

Trust:

Payment. Grantor shall pay when due (an all events prior to delinquency) all taxes, special taxes, assessments,
i i hd impositions levied against or an account of the Property, and shall
pay when due all claims for work done on or
shall maintain the Property free of all liens havi
Trust, except for the lien of taxes and assessments n

below, and except as otherwise provided in this Deed o

Right to Contest. Grantor may withhold payment of ant, or claim in connection with a good faith
dispute over the obligation to pay, 50 long as Lender i th;é Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall withirm, fiftees {14) days after the lien arises or, if a lien is filad,
within fifteen {15} days after Grantor has notice of the Tiling, ischarge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety, "o er security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and att

result of a foreclosure or sale under the lien. In any conte
satisfy any adverse judgment before enforcement against the
abligee under any surety bond furnished in the contest procee

Evidence of Payment. Grantor shall upon demand furnish to Lend
or assessments and shall authorize the appropriate governmental official
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15 ny work is commenced, any
services are furnished, or any materials are supplied to the Property, if &ny: i an materialmen's fien, or
gther lien could be asserted on account of the work, services, or mater
furnish to Lender advance assurances satisfactory to Lender that Grant
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring th
Trust.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire i
coverage endorsements on a fair value basis for the full |nsurable value covering

company or companies rsasonabiy acceptable to Lender.
from time to time the policies or certificates of insurance in form satlsfactory to Lender, inél
coverages will not be cancelled or diminished without at least ten (10) days prior written ng
insurance palicy also shall include an endersement providing that coverage in favor of Lende
in any way by any act, omission or default of Grantor or any other person. Should the Real Progerty ;
an area designated by the Administrator of the Federal Emergency Management Agency as a spgcial fl

area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days
given by Lender that the Property is located in a special flood hazard area, for the maximum amo
credit line and the full unpaid principal balance of any prior liens on the property securing the |
maximum policy limits set under the National Flood Insurance Pragram, or as otherwise required by Lendsr,
maintain such insurance for the term of the loan.

Application of Proceeds. Grantar shall promptly notify Lender of any loss or damage to the Property. Lender
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not L

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance anci, ly
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shail repair or

AN
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epiace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upan
isfactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of
storation if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
thin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shali be used first 1o pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
s after payment in full of tha Indebtedness, such proceeds shall be paid without interest to Grantor as

nstitute compliance with the insurance provisions under this Dead of Trust, to the extent
arms of this Deed of Trust would constitute a duplication of insurance requirement. If any
ce become payable on loss, the provisions in this Deed of Trust for division of proceeds
drtion of the proceeds not payable to the holder of the Existing Indebtadness.

rantor fails {A) to keep the Property free of all taxes, liens, security interests,
(B) to provide any required insurance on the Property, (C) to make repairs to the
Property or to co gation to maintain Existing lndebtedness in good standing as reguired balow, then
Lender may do s0. If any acs r proceeding is commenced that would materially affect Lender’s interests in the
Property, then Lender on G¥angir's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Les : All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate chérgsi redit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor, £l s ill become a part of the Indebtedness and, at Lender's option, will {A) be
payable an demand; (B} be he'balance of the Credit Agreement and be apportioned among and be payable

: ue\during either (1) the term of any applicabls insurance policy; or {2} tha
8] be treated as a balloon payment which will be due and payable at the
ist also will secure payment of these amounts. The rights provided for in
'y giher rights or any remedies to which Lender may be entitled on account of
be construed as curing the default so as to bar Lender from any

encumbrances, &

remaining term of the Credit
Cradit Agreemaent’s maturity.
this paragraph shall be in additiofi"to

any default. Any such action by Lgf
remedy that it otherwise would ha

WARRANTY; DEFENSE OF TITLE. Thg
of Trust:

isions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Granty
frae and clear of all liens and encumbr
Existing Indebtedness section below ort
of, and accepted by, Lendar in connectidn
authority to execute and deliver this Deed

s gozid and marketable title of racord to the Property in fee simple,
Han those set forth in the Real Property description or in the
ftledhsurance policy, title report, or final title opinion issued in favor
fithyfhis Deed of Trust, and (b} Grantor has the full right, power, and
t to Lender.

in‘the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims:of.all persons. |n the event any action or proceeding is commenced
that questions Grantar's title or the interest of Tfustee or Legd nder this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nomin such proceading, but Lender shall be entitled to
participate in the proceeding and to be represented i ceeding by counsel of Lender's own choice, and
Grantor will deliver, or causea to be delivered, to Len nents as Lender may request from time to time
to permit such participation.

Defense of Titla. Subject to the exception’

ing

Compliance With Laws. Grantor warrants that the mﬁam;s

rantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of § i

ities.

has made in this Deed of Trust shall
n nature and shall remain in full force

Survival of Promises. All promises, agreements, and statem

Existing Llen. The lien of this Deed of Trust securing the Indubigdneés
existing lien. Grantor expressly covenants and agrees to pay, or see to he
and to prevent any default on such indebtedness, any default under th
or any default under any security documents for such indebtedness.

of, the Existing Indebtedness
vidancing such indebtedness,

No MoedHication. Grantor shall not enter into any agreement with the:
other security agreement which has priority over this Deed of Tru
amended, extended, or renewed without the prior written consent of Lefi

fprigage, deed of trust, or
4 agreement is modified,

CONDEMNATION. The following provisions relating to condemnation proceedings

Proceadings. If any proceeding in condemnation is filed, Grantor shall proripthy 3
Grantor shall promptly take such steps as may be necessary to defend the action, and:
may be the nominal party in such proceeding, but Lender shall be entitled to participate i
represented in the proceeding by counsel of its own choice all at Grantor's expens
cause to be delivered to Lender such instruments and documentation as may be requ
time to parmit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dorn
any proceading o purchase in lieu of condemnation, Lender may at its election require that al
net proceeds of the award be applied to the Indebtedness or the repair or restoration of thes
proceeds of the award shall mean the award after payment of all reascnable costs, expenses, a
incurred by Trustee or Lender in connection with the condemnation. i

to governmental taxes, fags and charges are a part of this Deed of Trust:

Current Taxes, Faas and Charges. Upon request by Lender, Grantor shall execute such documentss)
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lends
the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together with ak
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes
documentary stamps, and other charges far recarding or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this tyg@ of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this typ

LT
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DEED OF TRUST
(Continued) Page 5

‘ ad of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
A.g'f‘egment; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and

If any tax to which this section applies is enacted subsequent to the date of this Deed of
nt shall have the same effect as an Event of Default, and Lender may exercise any or all of its
ilable remgdies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

SECUR
security agr

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
rt of this Deed of Trust:

est by Lender, Grantor shall take whatever action is requested by Lender to perfect
interest in the Personal FProperty. In addition to recording this Deed of Trust in the
] ay, at any time and without further authorization from Grantor, file executed
counterparts, copies of rap odtictions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses cur d in perfecting or continuing this security interest. Upon default, Grantor shall not

Sk | Property from the Property. Upan default, Grantor shall assemble any
operty in a manner and at a place reasonably convenient to Grantor and
within three {3) days after receipt of written demand from Lender to the

Persunal Property n
Lender and make it a a||

page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNQ
attorney-in-fact are a part of this Deég

The following provisions relating to further assurances and

Further Assurances At any time,:

any &
agreements, financing statements, con stafements, mstruments of further assmance, certlﬁcates. and
other documents as may, in the sole oprman_m‘ ghder, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Grantag igations under the Credit Agreement, this Deed of Trust, and the
Reiated Daocuments, and {2} the lieng dnd.security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by*Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender far all and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things
for and in the name of Grantor and at Grantor's expeng
Lender as Grantor's attorney-in-fact for the purpose of

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness w
performs all the obligations imposed upon Grantar under this Deed of T, ast
a request far full reconveyance and shall execute and deliver 1o Grantor suﬁtabie statements of termination of any
financing statement on file evidencing lLender's security mteresi and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applical grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and t reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters | §

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust i
ecommits fraud or makes a material misrepresentation at any time in conne
include, for example, a false statament about Grantor's income, assets, lial
financial condition. {B} Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral. 7]
mainiain required insurance, waste or destructive use of the dwelling, failure to pay taxs
the account, transfer of title or sale of the dwelling, creation of a senior lien gn the dw
permission, fareclasure by the holder of ancther lien, or the use of funds or the dwelling

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default aceurs under this Deedof
Trustee or Lender may exercise any one or more of the following rights and remedies:

lowing happen: (A} Grantar
Credit Agreement. This can

Election of Remedies. All of Lender's rights and remedies will be cumulative al
together. An glection by Lender to choose any one remedy will not bar Lender from 16i
Lender decides to spend money or to perform any of Grantor's obligations under this
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebt
due and payabla.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right 0
power of sale and to foreclose by notice and ssle, and Lender shall have the right to fok cios
foreclosure, in sither case in accordance with and to the full extent provided by applicable law,

UCC Remedies. With respect to all or any part of the Persona! Froperty, Lender shall have al
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor to take possession of and raag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any te
other user of the Property to make paymants of rent or use feas directly to Lender. If the Rents are collecied
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recemﬂd in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments a

TR
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DEED OF TRUST
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‘»i‘n_. @, whather or not any propar grounds for the demand existed. Lender may exercise its rights under this
sijbparagraph either in person, by agent, or through a receiver.

int, Receiver. Lender shall have the right to hava a receiver appointed to take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
nip, against the indebtedness, The teceiver may serve without bond it permitted by law. Lender's
intment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantial amount. Employment by Lender shall not disqualify a person from serving as a

H Grantar remains in possession of the Property after the Property is sold as provided
othﬂ' wise becomes entitied to possession of the Property upon default of Grantor, Grantor shall
.at smfgrance of Lender or the purchaser of the Property and shall at Lender s option, either (1)

give Grantor reasonable notice of the time and place of any public sale of the Personal
er*which any private sale or other intended disposition of the Personal Praperty is to be
ftitaan notice given at least ten (10) days before the time of the sale or disposition.
éy be made in conjunction with any sale of the Real Property.

rmitted by applicable law, Grantor hereby waives any and all rights to have
its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property tog i Lender shall be entitied to bid at any

puhblic sale on all or any

Attorneys’ Fees; Expenses. stitutes any suit or action to enforce any of the terms of this Deed aof
Trust, Lender shall be entitled tc i er such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whethér i
reasonable expanses Lender incu
interest or the enforcement of its"
interest at the Credit Agreement Yo date of the expenditure untii repaid. Expenses coverad by this
paragraph include, without limitation, h to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, whetherior not therg is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings {including effofs to mddiff or vacate any automatic stay or injunction], appeals, and any
anticipated post-judgment collection s i i i
foreclosure reports), surveyors' reports, an
parmitted by applicable law. Grantor aiso

Ppraisal fees, title insurance, and fees for the Trustee, to the extent
lI*pay any court costs, in addition to ali other sums provided by law.

s of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The fo?lowmg pr
{pursuant to Lender's instructions) are part of this Deed of Tryd

elating to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustse adising ag a matter of law, Trustee shall have the pawaer to
take the following actions with respect to the Properiy 4ipon th tten request of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Propariy.® icati
public; {b) join in granting any easement of creatin
subordination or other agreement affecting this Deed of Thus

Obligations to Notify. Trustee shall not ba obligated to noti
trust deed or lien, or of any action or proceeding in which
required by applicable law, or unless the action or proceeding

Trustes. Trustee shall meet all qualifications requirad for Trustge: ﬂde 4p law. In addition to the rights
and remedies set forth above, with respect to all or any part of Spetty, thi Trustee shall have the right to
foreclose by notice and sals, and Lender will have the right to foreclos
accordance with and 1o the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time
appointed under this Deed of Trust by an instrument executed and ackni
office of the recorder of SKAGIT County, State of Washington. The ii

other mattars required by state law, the names of the criginal Lender, Tru )
the Auditor’s File Number where this Deed of Trust is recorded, and the nay‘n 4nd ad

trustes, and the instrument shall be executed and acknowledged by Lender 5
successor trustee, without conveyance of the Praperty, shall succeed to all thg
upon the Trustee in this Deed of Trust and by applicable law. This procedur
govern to the exclusion of all other provisions for substitution.

ntain, in addition to all
tor, the book and page or
ss of the successor
rs in interest. The
nd duties confarred

NOTICES. Subject to appllcable law, and except for notice required or allowad by law to b
any notice required to be given under this Deed of Trust, including without limitation any r
notice of sale shall be given in writing, and shall be effective when actually delivered,™

telefacsimile (unless otherwise required by law], when deposited with a nationally recogmzen‘ o
mailed, when deposited in the United States mail, as first class, certified or registered mail postagé pre
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosys
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown

this Deed of Trust. Any person may change his or her address for notices under this Deed of TrustDy it]
written notice to the other person or parsons, specifying that the purpose of the natice is to ¢© g8
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's,
Subject 1o applicable law, and excep’t for notice required or allowed by law 1o be given in another mi
more than one Grantor, any notice given by Lender to any Grantor is deemed ta be notice given to all Gt
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

with Lender concernmg the matters covered by this Deed of Trust. To be effective, any change ar amendn'gé
this Deed of Trust must be in writing and must be signed by whaaver will be bound or obligated by the ch
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o b
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DEED OF TRUST
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o interpret or define the provisions of this Deed of Trust.

are shall be no merger of the interest or estate ¢reated by this Deed of Trust with apy other interest or
. Property at any time held by or for the benefit of Lender in any capacity, without the written consent

federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
§t has been accepted by Lender in the State of Washington.

Joint. and
refarenc
rasponsi

bility. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
rapter shall mean each and every Gramtor. This means that each Grantor signing below is
all obhgatlons in this Deed of Trust.

rantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
i riting. The fact that Lender delays or omits to exercise any right will not mean that
ight. If Lender does agree in writing to give up one of Lender's rights, that does not
comply with the other provisions of this Deed of Trust. Grantor also understands
fo_a request, that does not mean that Grantor will not have to get Lender's consent
pens ‘again. Grantor further understands that just because Lender consents to cne of
vat does not mean Lender will be I'BqUIl’ed to consent to any of Grantor's future

Severability.
fact by itself will not’miea
enforce the rest of the pr
invalid or unenforceable.

pravision of this Deed of Trust is not valid or should not be enforced, that
st of this Deed of Trust will not be valid or enforced. Therefore, a court will

Successors and Assigns.
this Deed of Trust shall be
ownership of the Property be :
deal with Grantor's SUCCESSOrS W

extension without releasing Graito

Time is of the Essence. Time is of

Waiver of Homestead Exemption. “Gr "h, ehy releases and waives all rights and benefits of the homestead
exampiion Iaws of the State of Washmgt ebtednass secured by this Deed of Trust.

DEFINITIONS. The following words shall hav :
Beneficiary. The word "Beneficiary”™ meai g'}"f' Bank, and its successors and assigns.

Borrower. The word "Borrower” means KEFLEY E GARD and JOAN E GARD and inciudes ail co-signers and
co-makers signing the Credit Agreement and 4|1 their successors and assigns.

dit agreement dated September 18, 2014, with
together with all renewals of, extensions of,
ons for the promissory note or agreement.
RIABLE INTEREST RATE.

st among Grantor, Lender, and Trustee, and

meanings when used in this Deed of Trust:

Credit Agreemant. The words "Credit Agree
credit limit of $25,000.00 from Gran
medifications of, refinancings of, consolidations of, and’
NOTICE TO GRANTOR: THE CREDIT AGREEMENT C

Deed of Trust. The words "Deed of Trust" mean t
includes without limitation all assignmant and secur
Rents.

Environmental Laws. The words "Envirenmental Laws®
regulations and ordinances relating to the protection of hu
limitation the Comprehensive Environmental Response, Compe‘

all state, federal and local statutes,
the environment, including without
bility Act of 1980, as amended, 42
eauthorization Act of 1986, Pub. L.
No 99 499 ["SAF{A") the Hazardous Materials Transportation
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq‘”
or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the event
the events of default section of this Deed of Trust,

Existing Indebtedness. The waords "Existing Indebtedness”™ mean the in
provision of this Deed of Trust,

Grantor. The word "Grantor” means KENLEY E GARD and JOAN E GARD.

Hazardous Substances. The words "Hazardous Substances" mean materi
concentration or physical, chemical or infectious characteristics, may cause orip
to human health or the environment when improperly used, treated, stored, dispa:
transported or otherwise handled. The words "Hazardous Substances" are usedin th
include without limitation any and all hazardous or toxic substances, materials or wasty’
under the Environmental Laws. The term "Hazardous Substances” also includes, with i
petroleum by-products or any fraction thereof and asbestos.

of their guantity,
¢ potential hazard
eéd, manufactured,
bi’oadest sense and

Improvements. The word "Improvements" means all existing and future improvemen
mabile homes affixed on the Real Property, facilities, additions, replacements and other g
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts,’
payable under the Credit Agreement or Related Documents, together with all renewals @i,
modifications of, consolidations of and substitutions for the Credit Agreement or Related Degd
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incur
Lender to enfarce Grantor's obligations under this Deed of Trust, together with interest on su
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors
mean any person or company that acquires any interast in the Credit Agreement.

Personal Property. The words "Persanal Property” mean all equipment, fixtures, and other articles of pe
property now ar hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prgperty;
together with afl accessions, parts, and additions to, all replacements of, and all substitutions far, any o ch
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
praceeds and refunds of premiums) from any sale or other disposition of the Property.

UL
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DEED OF TRUST
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erty. The word "Property” means collectively the Real Property and the Personal Property,

reperty. The words "Real Property” mean the real property, interests and rights, as further described in this

ments. The words "Related Documents” mean all promissory notes, credit agreements, loan
nvironmental agreemerts, security agreements, mortgages, deeds of trust, security deeds, collateral
d all other instrumants, agreements and documents, whether now or hereafter existing, executed in
“the Indebtedness; provided, that guaranties are not "Related Documents" and are not secured by

stee” means Land Title Comgpany of Skagit County, whase mailing address is P O Box
3 and any substitute or successor trustees.

STATE OF V\} 4.5 lu,a/\ﬁ}"\'&’\
county oF T4 d’j e

On this day before me, the undersigned Notary” lic, persona
personally known to me or praved to me on tha bagdis of satisf
who exacuted the Deed of Trust, and acknowledged that they,
and deed, for the uses and purposes therein mentioned.

ppeared KENLEY E GARD and JOAN E GARD,
evidence to be the individuals describad in and
e Deed of Trust as their free and voluntary act

f g.:blﬂ‘f'&lu,, bev . 2ol4
asiding at‘a‘ﬂawr‘\‘&;

mission expires |2 - ¥ { -\ k&

Given under my hand and official seal this \(p;

Notary Public in and for the State of &'\’ﬂ o

REQUEST FOR FULL RECONVE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured i< f Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, tg he persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beni

Laserfro, ver. 14.3.10.003 Copr. D+H USA Corporation 1997, 2014, All
MACFNLPLAGO1.FC TR-23635 PR-30
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