LT

POOR ORIGINAL

$80.00
8 1:32Pm

GHICAGO TIT!
20021520

200185010494800780

I

NOTICE: THIS SUBOQRDIN :==='-ﬂGBEEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER"SECAIRITY INSTRUMENT.

SUBORDINATION A GREEMENT - LEASE

Reference # {if applicable}): l_d DD

Granter(s):

Additional on page

Grantee(s)
1. Wells Fargo Bank, National Association

Legal Description: Lot(s): LOT 12 SOUTH MOUNT VER N BUSINESS PARK BSP

Additionai on page 2

Agsessor's Tax Parcel ID#: P126625 / 8072-000-012- 0@

ﬁ14. is made and
] ic s thaurant Supply

THIS SUBORDINATION AGREEMENT - LEASE dated Septeri
executed among Dick's Restaurant Supply North, LLC ("Lessee"
North RE, LLC ("Borrower"}; and Wells Fargo Bank, National Associ




SUBORDINATION AGREEMENT - LEASE
(Continued) Page 2

2 Real Property (the “Superior Indebtedness™):

the deed of trust or mortgage evidencing the Lender’s Lien, including
t thar amounts, costs and axpenses payable under the Note or Related
Documents and any renawa"!z of
and Related Documaents.

LENDER'S LIEN. The Superior Indebtes willibe secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrument, er 11, 2014, from Borrower to Lender {the "Lender's Lien™}. As
a condition to the granting of the requested firighcial ac modations, Lender has required that the Lender's Lien be
and remain superior to the Subordinated Lease

REQUESTED FINANCIAL ACCOMMODATIORS gsee and Borrower each want Lender to provide financial
accommodations to Borrower in the form of thd Sdperior Indebtedness. Borrower and Lessee each represent and
acknowledge to Lender that Lessee will benefit as ult of these financial accommodations from Lender to Borrower,
and Lessee acknowledges receipt of valuable considaration for entering into this Subordination,

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HERER!

SUBORDINATION. All of Lessee's right, title, and interest
and shall be subordinated in all respects to Lender's Lien and
Lien shall be and remain, at all times, prior and superior to
Property. Lessee also subordinates to Lender's Lien all other $e¢
whether now existing or hereafter acguired,

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hereby
heretofore delivered to Lander a true, correct and complete copy of the™
between the parties thereto and Lessee further acknowledges that the- L,ame
default by Lessee or, to Lessee's knowledge, by other party under the terms.
the date hereof.

HEE AS FOLLOWS:

warrants to Lender that Lessee has
ich constitutes the entire agreement
rce and effect and that no
s of the Lease exists as of

LESSEE WAIVERS. Lessee waives any right to require Lender: (A} to make,'e
Borrower or to grant any other financial accormmodations to Borrower whatsisg

., or modify any loan to
ake any presentment,
der's Lien, or notice
of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or
the Superior indebtedness, or in connection with the creation of new or additiona
payment or to proceed directly or at ance sgainst any person, including Borrower;

exhaust any collateral held by Lender from Borrower, any other guarantor, or any other per%ﬂ
remedy within Lender's power; ar (F) to commit any ect or omission of any kind, at any gih
matter whatsoever,

to resort for
ctly against or

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's
whatsoever any of Lender's rights under this Subordination. In particular, without limitation,” Leries
notice of any kind to Lessee, (A) make one or more additional secured or unsecured loans to Borros
alter, compromise, renew, extend, accelarata, or otherwise change the time for payment or other ter
Indebtedness or any part of it, including increases and decreases of the rate of interest on the Superiar’
extensions may be repeated and may be for longer than the original loan term; {(C) take and hold c
payment of the Superior indebtedness, and exchange, enforce, waive, and release any such collateral, wit!
the substitution of new collateral; (D) release, substitute, agree not to sue, ar deel with any one or more of
sureties, endorsers, or guarantors on any terms of manner Lender chooses; (E} determing how, when &
application of payments and credits, shall be made on the Superior Indebtedness; (F) apply such security and d
the order or manner of sale of the security, as Lender in its discretion may determine; and {G) transfer;
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. If Borrower becomes insolvent or bankrupt, this Suberdination shall remain in full force and
B4, Borrower undar the terms of the Subordinated Lease also shall constitute an event of default
erior Indebtedness in favor of Lender.

but all of which taken together shall constitute a single document. An electronic
of this document or any related documaent shall be deemed an original and shall be

MISCELLANEOUS PROV

Amendmaeants. This Su
agreement of the parti
Subordination shall b ;

, together with any Related Documents, constitutes the entire understanding and
atters set forth in this Subordination. No alteration of gr amendment to this
_given in writing and signed by the party or parties sought to be charged or

Attorneys’ Fees; Expenss
Subordination, Lender shal
at trial and upon any appeal
aII reasonable expenses Lender in

without limitation, however subject ko m]
expenses, whether or not thara is a lawy
(including efforts to modify or vacate any
collection services, the cost of searching )
reports, and appraisal fees and title insurance’,
court costs, in addition to all other sums provi

Authority. The person whao signs this Subordi
she has authority to execute this Subordination and 1o U
Lessee's security interests in Lessee's property, if any.

Caption Headings. Caption headings in this Subordirta
used to interpret or define the provisions of this Subordir

Govsrning Law. With respect to pracadural matters relateéi~w the
against the Property, this Subordination will ba govarnad hy fa
preempted by federal law, the laws of the State of Washingto
governad hy fedoral Iaw applicable to Lander and, to the extor

jted by faderal law. the laws of the
-f.thore ever is a guestion about

governed by whichevar state or federal law would find the provision
transaction that is evidenced by the Note and this Subordination has b
made, and all necessary loan documents have been accepted by Lendor i

No Waiver by Lender. Lender shall not be deemed to have waived any rights-anii
waiver is given in writing and signed by Lender. No delay or omission on the part
shall operate as a waiver of such right or any other right. A waiver by Lender
shall not prejudice or constitute a waiver of Lender's right otherwise to dem
provision or any other provision of this Subordination. No prior waiver by Len
betwaen Lender and Lessee, shall constitute a waiver of any of Lender’s rights or of any of 2es obligations as
to any future transactions. Whenever the consent of Lender is required under this Subgrdist
such consent by Lender in any instance shall not constitute continuing consent to subseqde
such consent is required and in all cases such consent may be granted or withheld in the so

xercising any right
this Suberdination
flance with that

Successors. This Subordination shall extend to and bind the respective heirs, personal represes
and assigns of the parties to this Subordination, and the covenants of Lessee herein in favor of
to, include, and be enforceable by any transferee or endorsee to whom lender may transfer 4§
Superior Indebtedness.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
Subordination, Unless specifically stated to the contrary, all references to dollar amournts shall mean amount
money of the United States of America. Words and terms used in the singular shall include the plural, and
shall include the singular, as the context may require. Words and terms not otherwise defined in this Subordin
shall have the meanings attributed to such terms in the Uniform Commercial Code:
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SUBORDINATION AGREEMENT - LEASE
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word "Borrower” means Dick's Restaurant Supply North RE, LLC and inciudes all co-signers and
ng the Note and all their successors and assigns.

“ ender” means Wells Fargo Bank, National Association, its successors and assigns.

means the Note dated September 11, 2014 and executed by Dick's Restaurant Supply
principal amount of $1,370,200.00, together with all renewals of, extensions of,
ings of, consolidations of, and substitutions for the note or credit agreement,

Real Property. T
Subordination,

Related Documeits. s "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental“agrgements, guaranties, security agreements, mortgages, deeds of trust, security
Il other instruments, agreements and documents, whether now or hereafter

terest” mean, without limitation, any and all types of coliateral security,
lien, charge, encumbrance, mortgage, deed of trust, security dead,
! mortgage, collateral chattel mortgage, chattel trust, factor's lien,
equipment trust, conditional t, lien or title retention contract, lease or consignment intended as a
sacurity device, or any other sacu interest whatsaever whether created by law, contract, or otherwise,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOQUR:KEAL PROPERTY SECURITY TGO OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPENDED FOR. R PURPOSES THAN IMPROVEMENT OF THE LAND.

assignment, pledge, crog

EACH PARTY TO THIS SUBORDINATION "ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TERMS. THIS SUBORDINATION IS DATED SEPTEMBER 11,
2014,

BORROWER:

DICK'S RESTAURANT SUPPLY NORTH RE, LLC

North RE, LLC

LESSEE:

DICK'S RESTAURANT SUPPLY NORTH, LLC

Manager of Dick's Restaurant Supply

By

Chad O, Johnstl ., Managing Manager of Dick’s Restaurant Supply
North, LLC

LI
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JONAL ASSOCIATION

STATE OF

COUNTY OF

On this l% day of - ,_'= , 20 H'L __. before me, the undersigned
Notary Public, personally appeared Edward O. Johinstuye ‘Managing Manager of Dick’s Restaurant Supply North RE, LLC.
and perseonally known to me or proved to me o of satisfactory evidence to be a member or designated agent
of the limited liability company that execute Subordination Agreement - Lease and acknowledged the
Subordination to be the free and voluntary act a ieed of the limited Yability company, by authority of statute, its
articles of organization or its opeérating agreement, %nfithe uses ang.purposes therein mentioned, and on oath stated
that he or she is authorized to execute this Subordination and in {2 cuted the Subordination on behaif of the limited

liability company. |:: W
By ‘Xﬁ‘lﬂ.ﬂ-\ - asiding at _ I'&S UC{!%‘Q'SJ

Notary Public the State of NQUG&Q My &mmission expires 6:7 - ,g

TAMMY HEIR
Notary Public State of Nevada
No, 02-76439-1
My Appt. Exp, June 7, 2018

L aa s e e o i e e e g b i A
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SUBORDINATION AGREEMENT - LEASE
{Continued) Page 5

WELLS FARH0.BA NAL ASSOCIATION

STATE OF

COUNTY OF

. , 20 . before me, the undersigned
Managing Manager of Dick's Restaurant Supply North RE, LLC,
#5i5 of satisfactory evidence to be a member or designated agent
Subordination Agreement - Lease and acknewledged the
eed of the limited liability company, by authority of statute, its
the uses ang“purposes therein mentioned, and on oath stated
uted the Subordination on behalf of the limited

On this day of
Notary Public, personaily appeared Edward O.
and personally known to me or proved to me ofi
of the limited liability company that executed
Subordination tc be the free and voluntary act a
articles of organization or its operating agreement,
that he or she is authorized to execute this Subordination and i
liability company.

By esiding at

Notary Public in and for the State of ¥ commission expires

"U!w 4092201761
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

- TAMMY HEIR
'Notary Public State of Nevada

: . No. 02-76439-1

& v,.:; My Appt. Exp. June 7, 2018

) T T aaaas a o

of SQQW , 20 ""' , before me, the undersigned
had 0. Johnstun, Managing Manager of Dick's Restaurant Supply North RE, LLC,
on the basis of satisfactory evidence to be a member or designated agent

4 ; cuted the Subordination Agreement - Lease and acknowiedged the
Subordination to be the free a g t and deed of the limited liability company, by authority of statute, its
articles of orgamzatuon or its operating ag ent, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to e this § hefdination and in fact executed the Subardination en behalf of the limited

liability company. ]
By % @ Residing at las \/‘2445; W

Notary Pummhw State of My commission expires A:_?__’:iw

STATE OF

ANNADNPA
LA B A8

COUNTY OF

13

and personally known to
of the limited liability c

On this

TAMMY HEIR
: Notary Public State of Nevada

‘ [«
STATE OF W Ng. 02-76438-1
My Appt. Exp. June 7, 2018

] N
COUNTY OF C/}_dfk MR AR A AR s e s e s o o
On this ’% day of W

Notary Public, personaily appeared Edward O. Johnstun, Managin
and personally known to me or proved to me on the basis of satisfac
of the limited liability company that executed the  Subordinat
Subardination te be the free and voluntary act and deed of the limited lia il
articles of orgamzatmn or its operating agreement, for the uses and purpa
that he or she Is authorized 1o execute this Subordination and in fact executec the Subol

i, <)
Byr

Notary F‘ublicm%the State of NG:GTK

T T,

L’“ , bafore me, the undersigned
ck's Restaurant Supply North, LLC,
io be a member or gesignaled agent
pase and acknowledged the
% by authority of statute, its
ntioned, and on oath stated
ation on behalf of the limited

D i 2y DI Eiedid el el el el v

TAMMY HEIR
Notary Public State of Nevada
;; No. 02-76439-1
%/ Wy Appt. Exp. June 7, 2018
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT oo sosmnnonsnons
" 5 TAMMY HEIR s
STATE OF o : 467 SR Notary Public State of Nevadu p
4 57 No. D2-76439-1 s
) 55 1 =’ My Appt. Exp. June 7, 2018 |
COUNTY OF ; ) R Sk e
On this ¢ day.of W .20 "1_ , before me, the undersigned
¢had 0. Johnstun, Managing Manager of Dick’s Restaurant Supply North, LLC, and
the basls of satisfactory evidence to be 8 member or designated agent of
the limited liability company. e Subordination Agreement - Lease and acknowledged the Subordination
to be the free and voluntary f the limited liability company, by authority of statute, is articles of
organization or its operating agraement, fok the s and purposes therein mentioned, and on cath stated that he or she
is authorized to execute this Skbeésdination n fact executad the Subordination on behatf of the limited liability
company,
B Residing at }‘ds \kzpj) N\]
My commission expires é_'f_)“' 15
sTATE OF _ Flvizona ,  VenessaReyes
; Notary Public
J Maricopa County, Arizong
Y OF -l ]
county of _ M COBA My Comm. Expires 021147
Cn this ( \‘Jﬂ day ot z\ﬁnlrcm\'}ﬂ" & , before me, the undarsigned

Notary Public, personally appeared Karen Moore and personally Enewn to or proved to me on the basis of
satisfactory evidence to be the Closing Officer. authorized agent g alls” Fargo Bank, National Association that
executed the within and foregoing instrument and acknowledged said i ‘ e free and voluntary act and
deed of Wells Fargo Bank, National Association, duly authorized by Wells Farg { Batil, "Matonal Association through its
hoard of directors ar atherwise, for the uses and purposes therein mentiong nd on ogth stated that he or she is

authorized to-execuate-this said instrument and in fact executed this said i ment ehalf of Wells Fargo Bank,

Nfaj_iona‘l’.ﬂssuciatiun._ I
By _ Vl mﬂl@%ym)

Notary Public in and for the State of AZ

LaserPro, Ver. 14.3.0.016 Copr. D+H USA Corporation 1997, 2014, All Rights Fi-‘es red
XALPSBA\CFALPLAG216.FC TR-22970 PR-GBO
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

188
COUNTY OF

On this
Notary Public, personally appedr:
perscnally known tg me
the limited liability compal
to be the free and voluntary
organization or its operating agreément, fér th
is autharized to execute this Zyuberdination
company.

, 20 ., before me, the undersigned
0. Johnstun, Managing Manager of Dick's Rastaurant Supply North, LLC, and
gn the basis of satisfactory evidence to be a member or designated agent of
he Subordination Agreement - Lease and acknowledged the Subordination
of the limited liability company, by authority of statute, its articles of
es and purposes therein mentioned, and on oath stated that he cor she
in fact executed the Subordination on behalf of the limited liahility

By Residing at

Notary Public in and for the State of My commission expires

STATEOF _ Pvrzona Vanessa Reyes
Notary Public
f Maricopa County, Arizona
COUNTY OF ¢ d f
Meawi copa My Comm, Expires 02-19-17
On this l \fh day of %{h-\—cm \'_')tk' & . before me, the undersigned
Notary Public, personally appeared Karen Moore and personally knawn to or proved to me on the basis of

B k. National Association that

authorlzed
Association.

L
Notary Public in and for the State of A‘Z. My commisaicir axpires

LaserPro, Ver. 14.3.0.016 Copr. D+H USA Corporation 1997, 2014, Ail Rights Reservéd,
XALPSBA\CFNLPLAG216.FC TR-22370 PR-68%
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