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S LOAN IS NOT ASSUMABLE
ITHOUT THE APPROVAL OF THE
ARTMENT OF VETERANS
OR ITS AUTHORIZED

DEFINITIONS

ocument are defined below and other words are defined in Sections
ding the usage of words used in this document are alse provided

Words used in multipt
3,10, 12, 17, 19 and 20.

in Section 15.

(A) "Security Instrument” means fiznt, which is dated SEPTEMBER 18, 2014
together with all Riders to this docuni ‘

{(B) "Borrower"is JOSHUA *8 ODFREY AND ANDREA L GODFREY,

HUSBAND AND WIFE

Borrower is the trustor under this Security
{C) "Lender"is CQOBALT MORTGAG

Lenderisa WASHINGTON CORPORATION. organized
and existing under the taws of  WASHINGTON
Lender's addressis 11241 SLATER AVE N
WASHINGTON 28033

(D) "Trustee”is FIRST AMERICAN

KIRKLAND,

this Security Instrument, MERS is orgamzed and existing under the law
and telephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (888
(F) 'Note" means the promissory note signed by Borrower and dated SEP
The Note states that Borrower owes Lender
00/100

full not later than OCTORBER 1, 2044
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erty' means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.
ans all Riders to this Security Instrument that are executed by Borrower, The following

[ Planned Unit Development Rider
[7] Biweekly Payment Rider
[ Second Home Rider

Other(s) [speci
= Va A Ségmpf)glon Policy Rider

(J) "Applicable Law'
ordinances and administra
non-appealable judicial opinions
(K} "Community Association®
charges that are imposed on Bo
association or similar organization.
(L) "Electronic Funds Transfer" mean;
draft, or similar paper instrument, which
computer, or magnetic tape so as to order,
account. Such term includes, but is not

ted through an electronic terminal, telephonic instrument,
ct, or authorize a financial institution to debit or credit an
d to, peint-of-sale transfers, automated teller machine

, award of damages, or proceeds paid
rages described in Section 5} for: (i)
S kmg of all or any part of the

{N} "Miscellaneous Proceeds' means any compensai
by any third party (other than insurance proceeds pai

(0) "Periodic Payment” means the regularly scheduled amoury dys (i¥rincipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instreme
(1] "RESPA“ means the Real Estate Settlement Procedures Act (1

gﬁscd in regard to a
tgage loan”

"federally related mortgage loan" even if the Loan does not qualify as a "fede
under RESPA.
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NSFER OF RIGHTS IN THE PROPERTY

nd the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
gan, and all renewals, cxtensmns and mOdlﬂCﬂthl’lS of the Note; and (ii) the performance

SKAGIT
Mame of Recording Jurisdiction)

LOTS 9 AND 16, BEOCK 1, "DAVIS' FIRST ADDITION TO THE CITY
OF ANACORTES", ~AGCORDING TO THE PLAT THEREQF, RECORDED IN
VOLUME 3 OF GE 49, RECORDS OF SKAGIT COUNTY,
WASHINGTON. - .
AP.N.: (P5711 01-010-0019 AND (P57115)
3785-001-009-0

of

which currently has the address of 1819 11TH STREET

(Street]
ANACORTES 98221 ("Property Address");
[City] [Zip Code]
TOGETHER WITH all the improvements now o fter éreigted on the property, and all cascments,

appurtenances, and fixtures now or hereafter a part of fi
be covered by this Sccurity Insirument, All of the for

| replacements and additions shall alse
ed to in this Security Instrument as the
itle to the interests granted by
custom, MERS (as nominee
any or all of those interests,
mcludmg, but not limited to, the right to foreclose and sell the Property’, and totake any action required of
Lender including, but not limited to, releasing and canceling this ! ir

BORROWER COVENANTS that Borrower is fawfully seised of
the right to grani and convey the Property and that the Property is unen
of record. Borrower warrants and will detend generally the title to t
demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n
covenants with limited variations by jurisdiction to constitute a uniform securii
property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

arges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
1 3. Payments due under the Note and this Security Instrument shall be made in U.S,
sif any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
s Security Instrument be made in one or more of the following forms, as selected

Lender may return
bring the Loan current.

paymemts in the future, but Lendér is
accepted. If cach Periodic Paymgfil
on unapplied funds. Lender may i

“obligated to apply such payments at the time such payments are
A p]lcd 5qu its scheduled due date, then Lender need not pay interest

#vonable period of time, Lender shall either apply such funds
lier,.stigh funds will be applied to the outstanding principal

Borrower from making payments due under the Note and
ants and agreements secured by this Security Instrument.

payments accepted and applied by Lender shall bé applied i {lowing order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amet er Section 3. Such payments shall be
i ue. Any remaining amounts shall be

reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a del ¢ Payment which includes a
sufficient amount to pay any late charge due, the payment may b applled to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, : 1 Ly payment received from
Borrower to the repayment of the Periodic Payments if, and to the &xt
full. To the extent that

3 O : Payments, such
excess may be applied to any late charges due. Voluntary prepaymen shall be-applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pro
the Note shall not extend or postpone the due date, or change the amount, of t

3. Funds for Escrow Items. Borrower shall pay te Lender on the day P& odic Pay
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payms
for: (a) taxes and assessments and other items which can attain priority over this Secrity

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper
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s for any and all insurance required by Lender under Section 5. These items are called "Escrow
erigination or at any time during the term of the Loan, Lender may require that Community

to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
der Funds for any or all Escrow ]tems at any time. Any such waiver may only be
in writing,
due for any Escro for which payment of Funds has been waived by Lender and, if Lcnder requires,
shall furnish te-Ler ec ;ﬁs evidencing such payment within such time period ag Lender may require.
Borrower's obligation i “Such payments and to previde receipts shall for all purposes be deemed to be
a covenant and agreements d in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If it
fails to pay the amou

14 and, upen such revocatio
required under this Section 3.
| sinds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified underRE nd (b) not to exceed the maxlmum amount a lender can
require under RESPA. Lender shall es ¥
reasonable estimates of expenditures of wilems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institusion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender,4f %, ender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall v, ;
specified under RESPA, Lender shall not chargéﬁ Borrower
analyzing the escrow account, or verifying the Escrow '
Funds and Applicable Law permits Lender to make st
or Applicable Law requires interest o be paid on the Fands
any interest or earnings on the Funds. Borrower and Lendeica
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as define
Borrower for the excess funds in accordance with RESPA. If the
as defined under RESPA, Lender shall notify Barrower as required by |

: Dnless an agreement is made in writing
not be requ1red to pay Borrower

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
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d rents on the Property, if any, and Community Association Dues, Fees, and Assessments, it any, To
; at these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
i shall promptly discharge any lien which has priority over this Security Instrument unless
grees in writing to the payment of Lhc obligation secured by the lien in a manner acceptablc

of the lien while those proceedings are pending, but only until such proceedings are
om the holder of the lien an agreement satisfactory to Lender subordinating the
ient, 1 Lender determines that any part of the Property is subject to a lien which

Within 10 days f'the ;
of the actions set forth

1 this Section 4,
Lender may roquif ;

ay a one-fime charge for a rea) estate tax verification and/or reporting
1 vith this Loan.

5. Property Insur ver shall keep the improvements now existing or hereafter erected on
i re“Tazards included within the term * extendcd coverage,” and any
other hazards including, but'na \ i
This insurance shall be maintain ‘the amounts (including deductible levels} and for the periods that
Lender requires. What Lender r
the Loan. The insurance carrier 1
right to disapprove Borrower' s choice, wl ot be exercised unreasonably. Lender may require
Borrower to pay, in connection with th gither’ (a) a one-time charge for flood zone determination,

services and subsequent charges each time
affect such determination or certification,
imposed by the Federal Emergency Manageme
determination resulting from an objection by Borrowe
If Borrower falls to mamtam any of the covera

bove, Lender may obtain insurance
r no obligation to purchase any

particular type or amount of coverage. Therefore, such covers
protect Borrower, Borrower's equity in the Property, or the con
or liability and might provide greater or lesser coverage
acknowledges that the cost of the insurance coverage so obtaified-mai
insurance that Borrower could have obtained. Any amounts disburs
become additional debt of Borrower secured by this Security Instrument;
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies’s
right to disapprove such policies, shall include a standard mortgage clause, |
mortgagee and/or as an additional loss payee. Lender shall have the right to ho
certiﬁcales If Lender requires, Borrower shall promplly give to Lender all recei

Lender as
d renewal

damage to, or deslructmn of, the Property, such policy shall include a standard mortga
name Lender as mortgagee and/or as an additional loss payee.

WASHINGTON-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF YETERANS AFFAIRS - MERS

(Rev. 1/01) Page 7 of 17 www. docmagic .cefh
201409190119
Skagit County Auditor $92.00

9/19/2014 Page 7 of 20 3:36PM



n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
irpof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, shall
a'estoratlon or repair of the Property, if the restoration or repair is economically feasible and
not lessened. During such repair and restoration period, Lender shall have the right to
ceeds until Lender has had an opportunity to inspect such Property to ensurc the work
Lender's satisfaction, provided that such inspection shall be undertaken promptly.
eds for the repairs and restoration in a single payment or in a series of progress
smpleted. Unless an agreement is made in writing or Applicable Law requires
ipsitrance proceeds, Lender shall not be required to pay Borrower any interest or
for public adjusters, or other third parties, retained by Borrower shall not
ceeds and shall be the sole obligation of Borrower. If the restoration or
: Lender' s security would be lessened, the insurance-proceeds shall be
curity Instrument, whether or not then due, with the excess, if any,
eds shall be applied in the order provided for in Section 2.
 the P der may file, negotiate and settle any available insurance claim
and related matters. If Borrdwesdogs notTespond within 30 days to a hotice from Lender that the | insurance
carrier has offered 1o settle a clajmi, the
begin when the notice is given.
otherwise, Borrower hereby assigns
not to exceed the amounts unpaid under (

earnings on such proc
be pald out of the msurara

or if Lender acquires the Property under Section 21 or
T ) Borrower's rights to any insurance proceeds in an amount
' iS:Sccurity Instrument, and (b) any other of Borrower's

policies covering the Property, insofar as §
may use the insurance proceeds either to re;
Note or this Security Instrument, whether or

fits are applicable to the coverage of the Property. Lender
r restore the Property or to pay amounts unpaid under the

Property as Borrower's principal residence for ar lea
otherwise agrees in writing, which consent shall not™
cirgumstances exist which are beyond Borrower's control.

ommit waste on the Property.
in, the Property in order to
“IJnless it is determined
ishall promptly repair
demnation proceeds

repairing or restoring the Propcrty only if Lender has rc]cased proceeds fbr 5
disburse proceeds for the repairs and restoration in a single payment or in a ser

Property, Borrower is not relieved of Borrower' s obligation for the completion of stch.

Lender or its agent may make reascnable entries upon and inspections of the P
reasonable cause, Lender may inspect the interior of the improvements on the Proper i
Borrower notice at the time of or prior to such an interior inspection specifying such reagon;
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orrower's Loan Application. Borrower shall be in default if, during the Loan application
jErower Or any persons or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misleading, or inaccurate information or statements to Lender
vide Lender with material information) in connection with the Loan, Material representations
t limited to, representations concerning Borrower's occupancy of the Property as
sidence, '

" Lender’s Interest in the Property and Rights Under this Security Instrument,
'orm the covenants and agreements contained in this Security Instrument, {b} there
ight significantly affect Lender's interest in the Property and/or rights under this
; proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ay aftain priority over this Security Instrument or to enforce laws or

r assessing the value of the Property, and securing and/or repairing
dc but are not limited t0: {a) paying any sums secured by a lien
ent; (b) appearmg in court; and (c) paying reasonable attorneys

r board up doors and windows, drain water from pipes,
angerous conditions, and have utilities turned on or off,
Lender does not have to do so and is not under any
incurs no liability for not taking any or all actions

Although Lender may take action under |
duty or obligation to do so. It is agres
authorized under this Section 9.

Any amounts disbursed by Lender u this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amoynts shall beag, i
disbursement and shall be payable, with such interest, upesi
payment. _

If this Security Instrument is on a leasehold, Bori:
Borrower shall not surrender the leasehold estate and injeres
ground lease. Borrower shall not, without the express writtemre
lease. If Borrower acquires fee title to the Property, the leasel
Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be agiplied to restaration or repair of the
Property, if the restoration or repair is economically feasible and Lendet t.lessened. During
such repair and restoration period, Lender shall have the right to hold
Lender has had an opportunity to inspect such Property to ensure the work has
satisfaction, provided that such inspection shall be undertaken promptly. Lender:
restoration in a single disbursement or in a series of progress payments as the
an agrecment is made In writing or Applicable Law requires interest to be pai
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on st
Proceeds. If the restoration or repair is not economically feasible or Lender's security’
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumenl,

p]y with all the provisions of the lease.
veyed or terminate or cancel the
der, alter or amend the ground
e title shall not merge unless

us Proceeds are hereby
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theri’ dye, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

artial taking, destruction, or loss in value of the Property in which the fair market
mediately before the partial taking, destruction, or loss in value is equal to or greater
ms secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
1 amount of the sums secured immediately before the partial taking,
ded by (b) the fair market value of the Property immediately before the
»value. Any balance shall be paid to Borrower.

estruction, or loss in value of the Property in which the fair market
3 the partial taking, destruction, or loss in value is less than the
cforc the partlal taking, destruction, or loss in value, unless

this Security
following fra :
destruction, or loss in vald

ot the sums are then due.
if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senten ake an award to setlle a claim for damagcs Borrower fails
to respond to Lender within 30 days aft
apply the Miscellaneous Proceeds either: or repair of the Property or to the sums secured by
this Security Instrument, whether or not thén "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the p against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any actio i ether civil or criminal, is begun that, in
her material impairment of Lender's
grrower can cure such a default and, if
ing the action or proceeding to be

acceleration has occurred, reinstate as provided in Sectig
dismissed with a ruling that, in Lender's judgment, preclirdes
impairment of Lender's interest in the Property or rights under/
any award or c¢laim for damages thal are atiributable to the im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration
in the order provided for in Section 2.

Instrument. The proceeds of
der's interest in the Property

to Borrower or any Successor in Interest of Borrower shall not operate to relea
or any Successors in Interest of Borrower. Lender shall not be required to cony

remedy including, without limitation, Lender's acueptance of payments from third g
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uctessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
ercise of any right or remedy.

and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower s obligations and liability shall be joint and several. However, any Borrower who
y Instrument but does not execute the Note (a "co-signer”): (a} is co-signing this
nly to mortgage, gramt and convey the co-signer's interest in the Property under the

3 Borrower shall not be released from
der this Security Instrument unless Lender agrees to such release in
f this Security Instrument shall bind (except as provided in Section

Borrower's rights a

Borrower's obligatio

writing, The covenanis a

19} and benefit the succe
13. Loan Charges en

Borrower's default, for the purpds protecm;g Lender 8 mterest in the Property and rights under this

;‘355 aulhonty in this Security Instrument to charge a specn" ic
fee to Borrower shall not be construed as on the charging uf such fee. Lender may not charge

fees that are expressly prohibited by this S

refund by reducing the principal owed
d reduces principal, the reduction will
hether or not a prepayment charge is

1 this Security Instrument must
ment shall be deemed to have
to Borrower's notice
Il Borrowers unless
Applicable Law expressly requires otherwise. The notice address shillil Address unless
Borrower has designated a substitute notice address by nntice io Lender’, Bifspwer<hatt promptly notify
Lender of Borrower's change of address. er's change
There may

14. Notices. All notices given by Borrower or Lenderin ¢
be in writing. Any notice to Borrower in connection with this
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ired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

silence shall not be construed as a prohibition against agreement by contract. In
n or clause of this Security Instrument or the Note conflicts with Applicable Law,

As used il this
corresponding neuter w
include the plural an
any action,

16. Borrower's Co

17. kA
due and payable upon triusfes
acceptability of the assumption. !
38, United States Code. The
additional provisions:

(a) Funding Fee: A fee eq onestialf of 1 percent of the balance of this loan as
of the date of transfer of the propesty shi payable at the time of transfer to the loan
holder or its authorized agent, as't for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the ti { transfer, the fee shall constitute an additional debt
to that already secured by this instram shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness iecured or any transferee thereof,
shall be immediately due and payable. This fe ically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729(5).

{b)  Processing Charge: Upon application Tor.ap
Ioan, a processing fee may be charged by the loawh
determining the creditworthiness of the assumer and/’
ownership records when an approved transfer is compl

(a) words of the masculing gender shall mean and include
ds of the feminine gender; (b) words in the singular shall mean and
-{¢) the word "may” pives sole discretion without any obligation to take

property securing such loan to any transferee, unless the
established pursuant to Section 3714 of Chapter 37, Title
ny assumption shall also be subject to the following

proval to allow assumption of this
its authorized agent for

which Section 3714 of Chapter 37, Title 38, United States
(c)  Indemnity Liability Assumption: If this obligation
hereby agrees te assume all of the obligations of the veters

en the assumer
terms of the

Department of Veterans Affairs to the extent of any claim paym
guaranty or insurance of the indebtedness created by this instrument,
If the acceptability of the assumption of this loan is not established fo
exercises its option to dec!are all sums secured by tms Security lnstrume

less than 30 days from the date the notice is given in accordance with Section 14 w:thi:i
must pay all sums secured by this Security Instrument. If Borrower fails to pay the
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piration of this period, Lender may invoke any remedies permitted by this Security Instrument
{ her notice or demand on Borrower.
rower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
| have the right to have enforcement of this Security Instrument discontinued at any time prior
a) five days before sale of the Property pursuant to any power of sale contained in this
such other period as Applicable Law might specify for the termination of Borrower's
entry of a judgment enforcing this Security Instrument. Those conditions are that
all sums which then would be due under this Security Histrument and the Note
curred; (b) cures any default of any other covenants or agreements; (c) pays all

and Borrower's oblig
Lender may require that _uch reinstaternent sums and expenses in one or more of the fo]lowmg
oney order; (¢} certified check, bank check, treasurer's check
is drawn upen an institution whose deposits are insured by a
d) Electronic Funds Transfer. Upon reinstatement by

ns secured hereby shall remain fully effective as if no

or cashier's check, providedany
federal agency, instrumentality
Borrower, this Security Instrum
acceleration had occurred. Howeve
Section 17.

19, Sale of Note; Change of Loaxn
the Note (together with this Security Insi
Borrower. A sale might resultina change i

Jere is a change of the Loan Servicer,
‘the name and address of the new Loan
Servicer, the address to which payments should be m information RESPA requires in
connection with a notice of transfer of servicing. If the Note ad, thereafter the Loan is serviced by
cing cbligations to Borrower
vicer and are not assumed by

the Note purchaser unless otherwise provided by the Note purch,as;s
Neither Borrower nor Lender may commence, join, or be joite
individual litigant or the member of a class) that arises from the other part:

in compliance with the requirements of Section 14} of such alleged breach and 2
a reasonable period after the giving of such notice to take corrective action. If
time period which must elapse before certain action can be taken, that time p
reasonable for purposes of this paragraph. The notice of acceleration and opp
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursu
be deemed 1o salisfy the notice and opportunity to take corrective action provisions o
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azardous Substances, As used in this Section 20: (a) "Hazardous Substances" are those
efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

" means federal laws and laws of the jurisdiction where the Property is located that relate
spvironmental protection; (¢} "Environmental Cleanup” includes any response action,
al action, as defined in Environmental Law; and (d) an "Environmental Condition"
_cause, contribute to, or otherwise trigger an Environmental Cleanup.

ause ot permit the presence, use, disposal, storage, or release of any Hazardous
se any Hazardous Substances, on or in the Property. Borrower shall not do,
ithing affecting the Property (a) that is in vielation of any Environmental
mcntal Condition, cor (c} which, due to the presence, use, or release of a
:on that adversely atfects the value of the Property. 'I‘he preceding two

nor allow any
Law, (b) which creatcs

Substances that are gene
the Property (including, ]

Borrower shall promptiy-gi
or other action by any governmeg
Hazardous Substance or Environmiénial] ich Borrower has actual knowledge, (b) any Environmental
; ing, leaking, discharge, release or threat of release of any

Hazardous Substance, and {¢) any conditi -
which adversely affects the value of the 4 { Borrower tearns, or is notified by any governmental

any removat or other remediation of any Hazardous

in accordance with Environmental Law. Nathing herein shall create any obligation on Lender for an
Environmental Cleanup.

strument (but not prier to
The notice shall specify: {(a)
than 30 days frem the date
that failure to cure the
of the sums secured by
ss than 120 days in
ceeleration, the

default on or before the date specified in the notice may result jii
this Security Instrument and sale of the Property at public auction

to acceleration and sale, and any other matters required to be included in the
lf the default is not cured on or before the date speciﬂed in the notice, Lende

be entitled (o collect all expenses incurred in pursuing the remedies prov:ded i
including, but not limited to, reasonable attorneys' fees and costs of title evidenc
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
default and of Lender's election to cause the Property to be sold. Trustee and Lender
action regarding notice of sale and shall give such notices to Borrower and to other
plicable Law may require. After the time required by Applicable Law and after
e'notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
bidder at the time and place and under the terms désignated in the notice of sale
d in any order Trustee determines. Trustee may postpone sale of the Property
mitted by Applicable Law by public announcement at the time and place
Lender or its designee may purchase the Property at any sale.

or warranty, E”f’ﬁress i lied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statem herein. Trustee shali apply the proceeds of the sale in the following
including, but not limited to, reasonable Trustee's and attorneys'

22. Reconveyance.
request Trustee to reconvey
debt secured by this Security Ins
to the person or persons legally &
the Trustee's fee for preparing the resoavey,

i1d shall surrender this Security Instrument and all notes evidencing
e. Trustee shall reconvey the Property without warranty
ich person or persons shall pay any recordation costs and

. Elicab]c Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed heretnder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succee
and by Applicable Law.

whenever used in this Security Instrument, shall includ
in any bankruplcy proceeding or on appeal.

"Regulations issued under 38 U,8,C, Chapter 37 and in effect on
is submitted and accepted or approved for a guaranty or for

to conform thereto. "
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AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CRELIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFURCEABLE UNDER WASHINGTON LAW.

BELOW, Borrower accepts and agrees to the terms and covenants contained in this
nd in any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower

{Seal)
-Borrower

Witness:

WASHINGTON-Single Family-UNIFORM INSTRUMENT
MCDIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 16 of 17

www. docmagic, Cain

LT

1409190119

Skagit County Auditor $92.00
9/18/2014 Page 16 of 20 3:36PM



[Space Below This Line For Acknowledgment]

¥

iduals described in and who e%})e within and foregoing
T

instrument, and acknowledged that he ~v.stened the same as histhei/their fyee and voluntary act and

deed, for the uses and purposes

day of SEPT . RO L"

N aren

ic in and for the SIWV ashington,

FROACIZTES

Ioan Qriginator: CASEY PORTER, NMISR TID 404424
Loan Originator Organization: COBALT MORTGAGE, INC., NMLSR I
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Loan Number: 4714082200
Case Number: 46-46-6-0777398

VA ASSUMPTION POLICY RIDER

HIS .LOAN IS NOT ASSUMABLE
OUT THE APPROVAL OF THE
RTMENT OF VETERANS AFFAIRS

THIS ASSUMPTION
and is incorporated into a
to Secure Debt ("Instrumery
the Mortgagor's Note ("No

is made this 18thday of SEPTEMBER, 2014 ,
d to amend and supplement the Morigage, Deed of Trust, or Deed

e date to COBALT MORTGAGE, INC.

; &d in the Instrument and located at:
1819 11TH STREES ACQRTES, WASHINGTON 58221

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans A
within 60 days from the date that this loan would nd
upen by the Department of Veterans Affairs under the

se to issue its guaranty in full amount
eligible for such guaranty commitied
Title 38 of the U.S. Code "Veterans

provided.

TRANSFER OF THE PROPERTY: If all or any part of the
transferred, this loan shall be immediately due and payable upon tran
securing such loan to any transferee ("assumer"), unless the acceptabili

VA ASSUMFTION POLICY RIDER
WAVAPRRDR 06/03/14 Page 1 of 3
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oan js established by the Department of Veicrans Affairs or its authorized agent pursuant lo section 3714
Title 38, United States Code.

ION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
&an as of the date of transfer of the property shall be payable at the time of transfer

“trinsfer, the fee shall constitute an additional debt to that already secured by this
1 the rate herein provided, and, at the option of the morigagee of the
transferee thereof, shall be immediately due and payable. This fee is
ig exempt under the provisions of 38 U.5.C. 3729 (b).

instrument, shail bear®y
indebtedness hereby sec
automatically waived,

SING CHARGE: Upon application for approval to allow
prigessing fee may be charged by the mortgagee or its authorized
of the assumer and subsequently revising the holder's ownership
Thc amount of this charge shall not exceed the maximum
r a loan to which section 3714 of Chapter 37, Title 38,

agent for determmmg the crédity
records when an approved iransf:

United States Code applies.

(c) ASSUMPTION INDEMN!
hereby agrees to assume all of the obligatio
securing the loan, including the obligation
io the extent of any claim payment arising from
instrument.

: I this obligation is assumed, then the assumer
ie veteran under the terms of the instruments creating and
e veleran to mdcmmfy the Department of Veterans Affairs
guaranty urance of the indebtedness created by this

VA ASSUMPTION POLICY RIDER
WAVAPRRDR 06/03/14 Page 2 of 3
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ESS WHEREQF, Mortgagor(s) has executed this Assumption Policy Rider,

Q/Y\ y
(Seal l
Mortga,

4 g }
QGOTT GODEREY’ Mortgagor ANDREA L GO R

(Seal) (Seal}
Mortgagor Mortgagor

{Seal)
Mortgagor

VA ASSUMPTION POLICY RIDER
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