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DEED OF TRUST

DATE: September 186,

Reference # (if applicabie;
Grantor(s):
1. TURNTABLE, LLC

Additional on page

Grantee(s) LAND TITLE OF SKAGIT COUNTY
1. Skagit Bank j
2. Land Title Company of Skagi¥ Co Trustee

Legal Description: Lots 4 to 10, Blk cortes

Additional on page 2

Assessor's Tax Parcel ID#: 3772-019-0 003 (P54961) and 3772-019-010-0008 (P54962)

THI1S DEED OF TRUST is dated September 16
Limited Liability Company, whose address is*
98273-8198 ("Grantor"); Skagit Bank, whose ma
Ave, P O Box 285, Burlington, WA 98233 (referred
sometimes as "Beneficiary”); and Land Title Company,
is P O Box 445, Burlingtoen, WA 98233 (referred to b

ong TURNTABLE, LLC, a Washington

NDING RD, MOUNT VERNON, WA
¥88%-is Main Office, 301 E. Fairhaven
o sometimes as "Lender” and
ounty, whose mailing address



DEED OF TRUST
{Continued) Page 2

(FWEE AND GRANT. For valuable cansideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
5 utilities with ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
g without limitation all rn|nera|s, oil, gas, geothermal and similar matters, (the "Real groperty")

0, inclusive, Block 19, "MAP OF THE CITY OF ANACORTES, SKAGIT
," as per plat recorded in Volume 2 of Plats, page 4, records of

addition to the Note, this Deed of Trust secures all obligations, debts and liabilitias,
1 Lﬁn@:ﬂer or any one or more of them, as well as all claims by Lender against Grantor
i existing or hereafter arising, whether related or unrelated to the purpose of
sé, whether due or not due, direct or indirect, determined or undetermined,
dicuidated, whether Grantor may be liable individually or jointly with others,
ammodation party or otherwise, and whether recovery upen such amounts
y statute of limitations, and whather the obligation to repay such amounts

or any one ar more of thit
the MNota, whether vol
absolute or contingent, liqui
whether obligated as guaran
rmay be or hereafter may bec
may be or hereafter may bec

ér, all of Grantor's right, title, and interest in and to all leases, Rents, and
is recon,;ied in accordance with HCW 65 08.070; the lien created by this

Grantor hereby assigns as security
profits of the Property. This assig
assignment is intended to be speci
Grantor a license to collect the Re is . which license may be revoked at Lender's optlon and shalt be
automatically revoked upon accelerati sart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security intarast in #ye Fersonal Property and Rents.

PERSONAL PHOPERTY. IS GIVEN TO SECLY APA;
ANY AND ALL OBLIGATIONS UNDER THE ¥MOTE, T E RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON<THZ FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they betpme due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of ‘I\;u%t and the R#igted Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. G
Property shall be governed by the following provisions:

rees that Grantor's possession and use of the

Grantor may (1) remain in possession and
and {3} collect the Rents from the Proparty
upon default). The following provisions
he Real Property is not used principally

Possession and Use. Until the occurrence af an
control of the Property; {2) use, aperate or manage:
(this privilege is a license from Lender to Grantor autc
relate to the use of the Property or to other limitations ¢=n.th
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in teriantable cor

Nulsance, Waste. Grantor shall not cause, conduct or parmi 2n
stripping of or waste on ar to the Praperty or any portion of th
foregoing, Grantar will not remove, or grant to any other party the rig t
oil and gas), coal, clay, scoria, soil, gravel or rock praducts without Lender €

Fqut limiting the generality of the
i “any timber, minerals {including
ten consent.

Removal of Improvements. Grantar shall not demolish or remove any Impro ents from the Real Property
without Lender's prior written consent. As a condition to the removal 0%, any Imgsove ents Lender may require
Grantor to make arrangements satisfactory to Lender to replace such | 1
equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatives may gnis upon the Real Property at aII
reasonable times to attend to Lender’'s interests and to inspect the Real &
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly coraply, ¢
compliance by all agents, tenants or othar persons or entities of every nature Wisats
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regi
in effect, of all governmental authoritias applicable to the use or occupancy of the/Prz
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any
regulation and withhold compllance during any proceeding, including appropriate appeals
notified Lender in writing priot to doing so and so long as, in Lender's sole opinion, Lari
Property are not jeapardized. Lender may require Grantor to post adequate Security or a su
satisfactory to Lender, to protect Lender's interest.

promptly cause
o rent, lease or
ow or hareafter

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grant
acts, in addition to those acts set forth above in this section, which frem the character and use 3§
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, [A] declare immediately due®anyg payabl
sums secured by this Deed of Trust or (B} increase the intarest rate provided for in the Note or oth#r dgoys
avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale d
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real P
"sale or transfer” means the conveyance of Real Property ar any right, title or interest in the Real Property; w
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale co
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease- -option contra
sala, assignment, of transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Praperty. If any Grantor is a corporation, partnership or limited
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DEED OF TRUST
(Continued) Page 3

mpary, transfer also includes any change in ownership of more than twenty-five percent {25%) of the voting
ship interests or limited liability company interests, as the case may be, of such Grantor. However, this
e exercised by Lender if such exercise is prohibited by federal law or by Washington law.

ntor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
43 water and sewer), fines and mposntnons levied against or ‘on acgount of the Property, and shall

perty free of all liens having priority over or aqual to the interest of Lender under thns Deed of
iJien of taxes and assessments not due and except as otherwise provided in this Deed of

_ ian'eo pay, SO long as Lender’s interest in the Property is not jeopardlzed If a lien arises or
is filed as a resyi yment, Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen / § rantor has notlce of the filing, secure the discharge of the lien, or if requested by
Lender, depos

e lien plus any costs and attorneys' fees, or other charges that could accrue as a
1¢ under the lien. In any contest, Grantor shall defend itself and Lender and shall
befae enforcement against the Property Grantor shall name Lender as an additional

Evidence of Payment.” Gr
or assessments and shall appropriate governmental official to deliver to Lender at any time a written
statamant of the taxes arid hssessmi against the Property.

. Lander at least fifteen (15) days before any work is commenced, any
services are furnished, or ari errﬁis afe supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on agdfousit of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance as ; isfeutory to Lender that Grantor can and wifl pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. Th
Trust.

visions relating to insuring the Proparty are a part of this Deed of

Maintenance of Insurance. Grantor sh aintain policies of fire insurance with standard extended
coverage endorsements on a fair valuesbasis fel the full insurable value covering all improvements on the Real
Property in an amount sufficient to avoidapefication of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall alsgf'predure and maintain comprehensive general liability insurance in such
caverage amounts as Lender may reques th Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Gra shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insuray as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonab‘iy “accaptabl Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request (B ger, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory % ﬂhderf including stipulations that coverages will not be
cancelled or diminished without at least thirty {30} da i h notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in ar will not be impaired in any way by any act,
omission or default of Grantor or any other person. St al Property be located in an area designated by
tha Administrator of the Federal Emergency Managemen“ arspecial flood hazard area, Grantor agrees 1o
5 gdays after notice is given by Lender that the

on the property securing the laan, up to the maxrmum pohcv Ilm' % set un e National Fload Insurance Program,
or as otherwise required by Lender, and to maintain such insur of the loan.

Application of Proceeds. Grantor shall premptly notify Lender v ; <
make proof of loss if Grantor fails to do so within fifteen {15}% of the*dsyalty. Whether or nat Lender's
security is impaired, Lender may, at Lender's election, receive and retain :ds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lieg’ af ecting’thiz Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to r rati repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner sat ender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor fro r the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Tru 1,
disbursed within 180 days after their receipt and which Lender has not
the Property shall be used first to pay any amount owing to Lender under this Qe
interest, and the remainder, if any, shall be applied to the principal balance o th
any proceeds after payment in full of the Indebtedness, such proceeds shall b
Grantor's interests may appear.

damage ta the Property. Lender may

he repair or restoration of
then 1o pay accrued
If Lender holds

or shall furnish
{2) the risks

Grantor's Report on Insurance. Upon request of Lender, however not more than or’m«e
to Lender a report on sach existing policy of insurance showing: (1) the name of
insured; (3] the amount of the policy; (4] the property insured, the then curren
property, and the manner of determining that value; and {5) the expiration date of theas
request of Lender, have an independent appraiser satisfactory to Lender determine the ca
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would rmaterially affett
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Wocu
but not limited to Grantar's failure to discharge or pay when dug any amounts Grantor is required 1w
under this Deed of Trust or any Related Documents, Lendar en Grantor's behatf may (but shall not be, ‘I;:Ilga
any action that Lender deems appropriate, including but not limited to discharging or paying all taxe:
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all G
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pur
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repay
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) b
demand: (Bl be added to the balance af the Note and be apportioned amang and be payable with any
payments to become due during either {1} the term of any applicable insurance policy; or (2} the remaining ter
the Note; or [C} be treated as a balloon payment which will be due and payable at the Note's maturity. The E}ee it
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedas’ to

which Lender may be entitled upon Default.
2014 ! !
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DEED OF TRUST
{Continued) Page 4

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
ainst the lawful claims of all persons. In the event any action or proceeding is commenced
's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
s anse. Grantor may ha the nominal party in such preceeding, but Lender shall be entitled to
prozeeding and to be represented in the proceeding by counsel of Lender's own choice, and
dyse to be delivered, to Lender such instruments as Lender may request from time to time

mntor warrants that the Property and Grantor's use of the Property complies with all
ances, and regulations of governmental authorities.

Compliance Wit
existing applicgile

Survival of Representations awd Warranties. All representations, warranties, and agreements made by Grantar in
vive the execution and delivery of this Deed of Trust, shall be continuing in nature, and

shall remain in full til such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The faliowinggtovisior

Proceedings. If any pracgeding i ndemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly také such siegs as may be necessary to defend the action and obtain the award, Grantor
may be the nominal part ing, but Lender shall be entitled to participate in the proceeding and to be
represented in the procee of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivarad to Lend&f su¢h jsstruments and documentation as may be requested by Lender from time to
time to permit such participation; ¢

Application of Net Proceeds. (i3l or : % the Property is condemned by eminent domain proceedings or by
' ion, Lender may at its election require that all or any portion of the
ndebtedness or the repair or restoration of the Property. The net
payment of all reasonable costs, expenses, and attorneys' fees

relating to condemnation proceedings are a part of this Deed of Trust:

nat proceeds of the award be appldi
proceeds of the award shall mean the
incurred by Trustee or Lender in connec

IMPOSITION OF TAXES, FEES AND CHARGES B
to governmental taxes, fees and charges are

ERNMENTAL AUTHORITIES. The foliowing provisions relating
ofthis Deed of Trust:

est by Lender, Grantor shall execute such documents in addition to
action is requested by Lender to parfect and continue Lender's lien on
i 25, as described below, together with all expenses

rust, including without fimitation all taxes, fees,
g this Deed of Trust.

applies: (1) a specific tax upon this type of
#ss secured by this Deed of Trust; (2) a specific tax on
from gayments on the Indebtedness secured by this type
gedble against the Lender or the holder of the Note;
isyments of principal and interest made by

Current Taxes, Fees and Charges. Upon F
this Deed of Trust and take whatever other g
the Real Property. Grantor shall reimburse Ceriger for all ta
incurred in recording, perfecting or continuin
dacumentary stamps, and other charges for recording or regists

Taxes. The following shall constitute taxes to whic
Deed of Trust or upan all or any part of the Indeb
Grantor which Grantor is authorized or required to deduét
of Deed of Trust; (3] a tax on this type of Deed of Tryst
and (4) a specific tax on all ar any portion of the Indekk
Grantor.

sequent to the date of this Deed of
ender may exercise any or all of its

tor either (1) pays the tax before it
i d Liens section and deposits with

Subsequent Taxes. If any tax to which this section apphe
Trust, this event shall have the same effect as an Evant o
available remedies for an Event of Default as provided below.
bacomes delinquent, or (2] contests the tax as provided abov ‘
Lender cash or a sufficient corporate surety bond or other security satis

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pro
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agige;
canstitutes fixtures, and Lender shall have all of the rights of a secured®
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever acti by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. iHditi zording this Deed of
Trust in the real property records, Lender may, at any time and without fu iization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a f i Grantor shall
reimburse Lender for all expensas incurred in perfecting or continuing this security efault, Grantar
shall not remove, sever or detach the Personal Property from the Property. Upon |
any Personal Praperty not affixed to the Property in & manner and at a place reasonably e
Lender and make it available to Lender within three (3} days after receipt of writtends
extent permittad by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) “f ]
concerning the security interest granted by this Deed of Trust may be obtained {each as reqi ed by she Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthep
attarney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon requast of Lender, Grantor will m
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when tequested
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and :
and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust, security
agreements, financing statemants, continuation statements, instruments of further assurance, certifigdtes
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, comy
perfect, continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust, and the

Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse tender for all costs and expenses incurred in cannection with the

AR
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DEED OF TRUST
(Continued) Page 5

srs referred to in this paragraph.
If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ihe name of Grantor and at Grantot's expense. For such purposes, Grantor hereby irrevocably appoints

s may be necessary or desirable, in Lender's sole opinicn, to accomplish the matters referred to in
paragraph.

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

file evidencing

Turity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if

v agplicable law. The grantee in any reconveyance may be described as the "person or persons
" ang'the recitals in the reconveyance of any matters ar facts shall be conclusive proof of the
or facts.

EVENTS OF DEFAUL : he following, at Lender's option, shall constitute an Event of Default under this Deed

Other Defaults. Grant 15°ta comply with or to perform any other term, obligation, covenant or condition
contained in this Dee in any of the Related Documents or to comply with or to perform any term,
itained in any other agreement between Lender and Grantor.

with any other term, obligation, covenant or condition contained in this
Related Documents.

rantor within the time required by this Deed of Trust to make any payment

False Statements. Any wafraiity, feprésentation or statement made or furnished to l.ender by Grantor or on
Granter's behalf under this Deec{ sf T¥ust or the Related Documents is false or mislaading in any material respect,
either now or at the time made i ished. comes false or misteading at any time thereafter.

Defective Collateralization. This Re
effect (including failure of any colfates
time and for any reason. ‘

Insolvency. The dissolution or terminat
the appointment of a regeiver for any p
type of creditor workout, or the comme
against Grantor.

5r's property, any assignment for the benefit of creditors, any
any proceeding under any bankruptcy or insolvency laws by or

Creditor or Forfeiture Proceedings. Commen ent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession ar any othe; _creditar of Grantor or by any governmental agency
against any property securing the Indebtednes is i s a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this .. 0f Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonabienass g which is the basis of the creditor or forfeitura
proceeding and if Grantor gives Lender written notigs he créditor or forfeiture proceeding and deposits with

Breach of Other Agreement. Any breach by Grantor unaa :
Lender that is not remedied within any grace period provided theéred

Events Affecting Guarantor. Any of the preceding events o
Indebtedness or any Guarantor dies or becomes incompetent:
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantors
prospact of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs undersithi
Trustee or Lendaer may exercise any ane or mare of the following rights and refy

Election of Remedies. Election by Lender to pursue any remedy shall not exclud
an election to make expenditures ar to take action to perform an obligation of;
after Grantot's failure to perform, shall not affect Lender's right to declare a de

Accelerate indebtedness. Lender shall have the right at its option to declare t.‘
due and payable, including any prepayment penalty which Grantor would be requirs

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall ha
power of sale and to foreclose by notice and sale, and Lender shall have the righ
foreclosure, in eithar case in accordance with and to the full extent provided by applicaty

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possess
Property and collect the Rents, including amounts past due and unpaid, and apply the net prote
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reg I
other user of the Property to make payments of rent or use fees directly to Lender. if tha Rents zre c
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrury t
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payminis by
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the ‘piiymé
made, whether or not any proper grounds for the demand existed. Lender may exercise its right
subparagraph either in person, by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any g
the Property, with the power to protect and preserve the Property, to operate the Property preceding or gending
foreciosura of sale, and to collect the Rents from the Property and apply the proceeds, over and above the ¢qpdt of

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds t

‘MMM 409190080
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DEED OF TRUST
(Continued) Page 6

débtedress by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
der otherwise becomas entitled to possession of the Property upon default of Grantor, Grantor shail
ant at sufferance of Lendar or the purchaser of the Property and shall, at Lender's option, either {1}
able rental for the use of the Praperty, or {2} vacate the Property immaediately upon the demand of

. in equity.

shall give Grantor reasonable natice of the time and place of any public sale of the Personal
aftar which any private sale or other intended disposition of the Personal Property is to be
tide shall mean notice given at least ten (10) days before the time of the sale or disposition.
= Pmperty may be made in conjunction with any sale of the Real Property.

Propefty”or oF; tig
made. Reasorizble
Any sale of the Pef

y.:, Totha extent permitted by applicable law, Grantor hereby waives any and all rights to have
rcising its rights and remedies, the Trustee or Lender shall be free to sell all or any
separately, in one sale or by separate sales. Lender shall be entitled to bid at any

ander institutes any suit or action to enforce any of the terms of this Deed of
sover such sum as the court may adjudge reasonable as attarneys' fees at trial
int any court action is involved, and to the extent not prohibited by law, ail
reasonable expenses Le incurs: that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcemiant of its ri shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate’ the dat2 of:the expenditure until repaid. Expenses covered by this paragraph include,

" Amvi limits under applicable law, Lender's attorneys' fees and Lender’s legal
expenses, whether or not ‘there”i uit, including attorneys' fees and expenses for bankruptcy praceedings
{including efforts to modify or vag y automatic stay or injunction), appeals, and any anticipated post- |udgment
collection services, the cost ofs ?chlng cw¥ds, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, t nd fees for the Trustee, to the extent permitted by applicable law.
Grantar also will pay any court cogt: "to all other sums provided by law,

and upan any appes

Rights of Trustee. Trustee shall h ights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.
{pursuant to Lender's instructions) are part

ng pravisions relating 1o the powers and obligations of Trustee
of Trust:

ustee arising as a matter of law, Trustee shall have the power to
Property upon the written request of Lender and Grantor: (a) join in
Praperty, including the dedication of streets or other rights to the
reatlng any restriction on the Real Property; and {(c} join in any
ed of Trust g%, the interest of Lender under this Deed of Trust.

Powers of Trustee. In addition to all po
take the following actions with respect t

y other party of a pending sale under any other
r, Lender, or Trustae shall be a party, unless
ght by Trustee,

Obligations to Notify. Trustee shall not be oblligated to
trust deed or lien, or of any action or proceading in which Gry
required by applicable law, or unless the action or pr,

Trustee. Trustee shall meet all qualifications requi In addition to the rights

and remedies set forth above, with respect to all or

r Tru‘ ee;under applicable law.

Succassor Trustee. Lender, at Lender's option, may from time 15 time appo t & successar Trustee to any Trustee
appointed under this Deed of Trust by an instrument execut i tledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington nt shall contain, in addition to all other
matters required by state law, the names of the original Lend rantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and Tels ress of the successor trustee,
and the instrumant shall be executed and acknowledged by Lender or iis The succeassor
trustes, without conveyance of the Property, shall succeed to all the i nd duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure f i of Trustee shall govern to the
exclusion of all other provisions for substitution,

NOTICES. Subject to applicable law, and except for notice required or allo
any notice required to be glven under this Deed of Trust, including without |
notice of sale shall be given in writing, and shall be effective when actually del
teletacsimile (unless otherwise required by law}, when deposited with a nationall
mailed, when deposited in the United States mail, as first class, certified or registerd
the addresses shown near the beginning of this Deed of Trust. All copies of noticey &4 f5
any lien which has priarity over this Deed of Trust shall ba sent to Lender's address;
this Deed of Trust. Any party may change its address for notices under this Deed of Trust:by
notice to the other parties, specifying that the purpose of the notice is to change the
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addres
and except for notice required or allowed by law to be given in anather manner, if there is
notice given by Lender to any Grantor is deemed to be natice given to all Grantors.,

notice of default and any
actually received by

g formal written
For notice
icahle law,
ntor, any

Amendmants. This Deed of Trust, together with any Related Documants, constitutes the en
agreemant of the parties as to the matters set forth in this Deed of Trust. No alteration of or &
Deed of Trust shall be effective unlass given in writing and signed by the party or parties sougﬁ
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor Eh
Lender, upon raquest, a certified statement of net operating income raceived from the Property dui
pravious fiscal year in such form and detail as Lender shall require. "Net operating income” shall m
receipts from the Property less all cash expenditures made in connection with the operation of the Properhy.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are no
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interast or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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DEED OF TRUST
(Continued) Page 7

fder.

R \_Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
hy federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
rust has heen accepted by Lender In the State of Washington.

Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
i fivdn in writing and signed by Lender. Nao delay or omissian on the part of Lender in exercising any right
3 ¢, waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
ice, o1 constitute a waiver of Lender's right otherwise to demand strict compliance with that
7 ‘other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
o ‘Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's abligations
rargdctions, Whenever the consent of Lender is required under this Deed of Trust, the granting
y Lep#ler in any instance shall not constitute continuing consent to subsequent instances where
; d in all cases such consent may be granted or withheld in the sole discretion of Lender,

Severabllity.

mpetent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceab :

urmstance, that finding shall not make the offending provision illegal, invahid, or
ircumstance. If feasible, the offending provision shall be considered modified so
d enforceable. If the offending provision cannct be so modified, it shall be
Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
f this Deed of Trust shall not affect the legality, validity or enforceability of any

-
considered deleted fro
unenforceability of an

{ gpon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property hecomes® @‘steg in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successtrs with ref ce to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasin itor frein thie obligations of this Deed of Trust or liability under the Indebtedness.

sence in the performance of this Deed of Trust.

Waiver of Homestead Exemptios
exemption laws of the State of

DEFINITIONS. The following capitalized.»wr terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contig referances to doliar amounts shall mean amounts in lawful money
of the United States of America. Words an¢ tgfms y in the singular shall include the plural, and the plural shall
inciude the singular, as the context may recli Wiirds and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms i hiferm Commercial Code:

v raleases and waives all rights and benefits of the homestead
‘all Indebtedness secured by this Deed of Trust.

Beneficiary. The word "Beneficiary" means, Skégit Bank, and its successors and assigns.

Borrower. The word "Borrower” means TU
Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” méan this Degd
includes witheut limitation all assignment and security i
Rents.

i ABLE, LLC and includes all co-signers and co-makers signing the

rust among Grantor, Lender, and Trustee, and
ovisions relating to the Persenal Property and

Default. The word "Default" means the Default set férth in this Geedl of Trust in the section titled "Default”.

Event of Default. The words "Event of Default" mean
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means TURNTABLE, LLC.

Guarantor. The word "Guarantor” means any guarantor, s
Indebtedness.

' events of default set forth in this Deed of Trust in

or accormodation party of any or all of the

Guaranty. The word "Guaranty" means the guaranty from G

r, including without limitation a
guaranty of all or part of the Note. ’

Improvements. The word "Improvements” means all existing and futurs’ |
mabile homes affixed on the Real Property, facilities, additions, replacgments and’other construction on the Real
Property.

Indebtedness. The word "Indebtedness” means all principal, interest,
payable under the Note or Related Documents, together with all renswels. s
consolidations of and substitutions far the Note or Related Documents and any agfiowits expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trusteg of Lender#tp enforce Grantor's
obligations under this Deed of Trust, together with interest on such amountsiag provi iwf this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that be secured by the
Cross-Collateralization provision of this Deed of Trust,

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated September 18, 2014, I 1
amount of $200,000.00 from Grantor to Lender, together with all renewals of, &xte;

Personal Property. The words "Personal Property” mean ali equipment, fixtures, and oth
property now or hereafter owned by Grantor, and now or hereafter attached or affixed .
together with all accessiens, parts, and additions to, all replacemants of, and all substituti
property; and together with all issues and profits thereon and proceeds lincluding without lirni
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” meang collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further d
Deed of Trust.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreemgits,
agreements, security agreements, mortgages, deeds of trust, security deeds, coltateral mortgages, and al
instruments, agreemenis and documents, whether now or hereafter existing, executed in connection w
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documen
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, an
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DEED OF TRUST
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r benefits derived fram the Property.
The word "Trustee” means Land Title Company of Skagit County, whose mailing address is # O Box

t
STATE OF \baﬁ\/\qn )
COUNTY OF ‘ Qk 2

On this \
Notary Public, personally appeared ROUNE
TURNTABLE, LLC, and personally known to
agents of the corporation that executed the:

fact executed the Deed of Tgust on
By %&7 i f
' {

Notary Public in and for the State of

prows& to me on the basis of satisfactory evidence to be authorized
it and acknowledgad the Deed aof Trust t¢ be the free and
its Bylaws or by resolutlon of its board of directors, for the

Residing at Q}\G.CO{‘\@

My commission expires ” "D-?“?/D’ 6

REQUEST FOR FULL RE

To: , Trustea

NCE

this Deed of Trust. You are hereby
to the persons entitled thereto, the

The undersigned is the legal owner and holder of all indebtedne 5
requested, upon payment of all sums owing to you, to reconvey with
right, title and interest now held by you under the Deed of Trust.

Date:

LaserPro, Ver. 14.3.10‘00'3 Copr. D+H USA Corporation 1997, 2014,
MACFNLPLAGO1.FC TR-23631 PR-2

ights Reserved,
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