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Attn: Post Closing
6021 244th Stre@ SW

GUARDIAN NORTHWEST TITLE CO.
10405

Assessor’s Parcel or Ac 3760-002-001-0017 (P54392)

Abbreviated Legal Description 1, Block 2, Storie & Carpenter's Addn. to Mount Vernon

[Include l1, block and plat or section, township and range]
Full iegal description located on

Trustee: Guardian Northwest Title Con

LOAN #: 8501195376

|MIN 1000458-1000056173-5 J
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this doecument are de
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardin
are also provided in Section 16.

(A} “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is ROBERT J SCHMITT AND CHERYL L SC
CHERYL SCHMITT, HUSBAND AND WIFE.

T, WHD ACQUIRED TITLE AS

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.
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g LOAN #: 8501195376
DY) “Trustee” is Guardian Northwest Title Company.

is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
lely as a nominee for Lender and Lender's successors and assigns. MERS is the
nder this Security Instrument. MERS is organized and existing under the laws of
Has an address and telephone number of P.O. Box 2028, Flint, MI 48501-2026, tel.

(F) “NOE@M
The Note st

£ Rk kKK KK kN

promissory note signed by Borrower and dated September 9, 2014.

orrower owes Lender NINETY THREE THOUSAND AND NO/10QQ* * * ***» # *
f, g IEEEEREERENEREEEEEBEERNENNERRE}NENEXEZSSEEEEEIRIEIJENEJ:SZEJ;E B NENN]
Dollars {U.S. $93;0 ) plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than October 1, 2044,

{G) “Property? operty that is described below under the heading “Transfer of Rights in
the Property." :
(H) “Loan” means ther
late charges due ut
interest. ‘

(1) “Riders” means all Ri hig Security Instrument that are executed by Borrower. The following
Riders are to be execute wer [check box as applicable]:
[x] Adjustable Rate [ ¢éndominium Rider [] Second Home Rider

[ Balloon Rider
[x] 1-4 Family Rider
L] VA. Rider

2lanned Unit Development Rider [ Other(s) [specify]
iweekly Payment Rider

{J} “Applicable Law"” means all co
ordinances and administrative rules aia
final, non-appealable judicial opinions.

ficable federal, state and local statutes, regulations,
s (that have the effect of law) as well as all applicable

—

association or similar organization.
{L.) “Flectronic Funds Transfer"” means any transf
check, draft, or similar paper instrument, which is:
instrument, computer, or magnetic tape so as to ore

other than a transaction criginated by
ugh an electronic terminal, telephonic

machine transactions, transfers initiated by telephorie,
transfers.
{M) “Escrow items"” means those items that are describe
{N} “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds pa
5) for: (i) damage to, or destruction of, the Property; (ii) cond
of the Property; (iii) conveyance in liey of condemnation; or (iv) mis
to, the value and/or condition of the Property.

(O} “Mortgage Insurance” means insurance protecting Lender
on, the Loan.

at;award of damages, or proceeds
' srages described in Section

\ ndet:from time to
time, or any additional or successor legislation or regulation that governs the.sathe sibjéct

in regard to a “federally related mortgage loan” even if the Loan does not qualify:
mortgage loan” under RESPA.
{R} “Successor in Interest of Borrower” means any party that has taken

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender

successors and assigns) and the successors and assigns of MERS. This Security Instrumé

to Lender: (i) the repayment of the Loan, and all renewails, extensions and modifications o

and (ii) the performance of Borrower's covenants and agreements under this Security Instr
Initials:
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LOAN #: 8501195376
2 Note For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
g, 4he following described property located in the County

ecording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:
Block 2, "STORIE & CARPENTER'S ADDITION TO THE CITY OF MT. VERNON," as per

2d in Volume 3 of Plats, page 58, records of Skagit County, Washington.

2, Storie & Carpenter's Addn. to Mount Vernon

60-002-001-0017 (P54392)

which currentfy has

[Street) [City)
Washington 98273 (“Property Address”)
Zip §
TOGETHERWITHa ments now or hereafter erected onthe property, and all easements,

appurtenances, and fixtu

right to foreclose and sell the F'roperty and to take any
ited to, releasing and canceling this Security Instrument.
ywver is lawfully seised of the estate hereby conveyed and

BORROWER COVENANTS
has the right to grant and convey t
encumbrances of record. Borrower wa
all claims and demands, subject to any.

THIS SECURITY INSTRUMENT cof
covenants with limited variations by jurisdrgtral

property.

UNIFORM COVENANTS. Borrower an

1. Payment of Principal, Interest, Escrow It repayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and e debt evidenced by the Note and any
prepayment charges and late charges due under grrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the,Nate: hig Security Instrument shall be made in

or this Security Instrurment is returned to Lender unpaid, L
payments due under the Note and this Security Instrument
as selected by Lender: (a) cash; (b) money arder; (c) certi
cashier's check, provided any such check is drawn upon an, ifet
a federal agency, instrumentality, or entity; or (d) Electronic Flins:

Payments are deemed received by Lender when received at thesdoca
or at such ather location as may be designated by Lender in accgrdance

or more of the following forms,
nk check, treasurer’s check ar
s deposits are insured by

designated in the Note
the notice provisions in
¥ or.partial payments are
ment insufficient to
O jts rlghts to refuse such

makes payment to bring the Loan current. If Borrower does not do so Wlthi ,
time, Lender shall either apply such funds or return them to Borrower. If not appliaﬁ’
will be applied to the outstanding principal balance under the Note immediately
offset or claim which Borrower might have now or in the future against Lender s
from making payments due under the Note and this Security Instrument or perfo
and agreements secured by this Security Instrument. )
2. Application of Payments or Proceeds. Except as otherwise described in thig
payments accepted and applied by Lender shall be applied in the following order of prior
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Su
shall be applied to each Periodic Payment in the order in which it became due. Any remainirg amoun /
shall be applied first to late charges, second to any other amounts due under this Security In@.“
and then to reduce the principal balance of the Note.
Initials:
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' LOAN #: 8501195376

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
icient amount to pay any late charge due, the payment may be applied to the delinquent payment
ha late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
n be paid in full. To the extent that any excess exists after the payment is applied to the full

| wxtend or postpone the due date, or change the amount, of the Periodic Payments.
; crow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
e Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
ssments and other items which can attain priority over this Security Instrument as
a ||en or encurn”wa : the Property; (b} Ieasehold payments or ground rents on the Property, if any;

{c} premiums for

At origination or" at anyHi
Dues, Fees, and Assesg

ing the term of the Loan, Lender may require that Community Association
if any, be escrowed by Borrower, and such dues, fees and assessments

under this Section. Bofr ha pay Lender the Funds for Escrow Items unless Lender waives Bor-
rower’s obligation to pay r any or all Escrow ltems. Lender may waive Borrower's obligation
Escrow Iterns at any time. Any such waiver may only be in writing.

ment” is used in Section 9. If Borrow
Borrower fails to pay the amount due fo
9 and pay such amount and Beorrowe

such amount. Lender may revoke the

iall thien e obligated under Section 9 to repay to Lender any
any or all Escrow items at any time by a notice given
in accordance with Section 15 and, upo h revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required urider this Section 3.

Lender may, at any time, collect and hold, F’unds in an apount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA ‘and (b) notto exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amay ) s due on the basis of current data and
reasonable estimates of expenditures of future Esc herwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose
instrumentality, or entity (including Lender, if Lender i&:ap-ii
in any Federal Home Loan Bank. Lender shall apply the F
the time speacified under RESPA. Lender shall not charge
annually analyzing the escrow account, or verifying the £
interest on the Funds and Applicable Law permits Lender to maka:
made in writing or Applicable Law requires interest to be paid oivtke'F)
to pay Borrower any interest or earnings on the Funds. Borrowe
however, that interest shall be paid on the Funds. Lender shall
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und
Borrower for the excess funds in accordance with RESPA. Ifthereisa s )
as defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance wit

re insured by a federal agency,
ose deposits are so insured} or
the Escrow Items no later than
lding and applying the Funds,
', unless Lender pays Borrower
rge. Unless an agreement is

Upon payment in full of all sums secured by this Securlty Instrument, Lend
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fing:
attributable to the Property which can attain priority over this Security Instrument, leas:

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien |n'a,_ anfi
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) conts
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LCAN #: 8501195376
7 in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
inieh operate to prevent the enforcement of the lien while those proceedings are pending, but only
1 tich proceedings are concluded; or (c} secures from the holder of the lien an agreement
'factory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

s. What Lender requires pursuant to the preceding sentences can change
“The insurance carrier providing the insurance shall be chosen by Borrower

changes occur which-fea
be responsible for the
in connection with the r

y fees imposed by the Federal Emergency Management Agency
oqd zone determination resulting from an objection by Borrower.
fhe coverages described above, Lender may obtain insurance
wer's expense. Lender is under no obligation to purchase any
. Thergfore, such coverage shall cover Lender, but might or might
i operty, or the contents of the Property, against any risk,
c,rr lesser coverage than was previously in effect. Borrower
coverage so obtained might significantly exceed the cost
Any amounts disbursed by Lender under this Section
&d by this Security Instrument. These amounts shall
bursement and shall be payable, with such interest,
ng payment.

coverage, at Lender's optitw.ar
particular type or amount of coy,

bear interest at the Note rate from the'
upon notice from Lender to Borrower re

All insurance policies required by Lender.and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclugesa standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee’Lender shail hayve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promp L ender all receipts of paid premiums and

shall name Lender as mortgagee and/or as an additional
In the event of loss, Borrower shall give prompt nitice
may make proof of loss if not made promptly by Borrower. Upiless Lefider and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un j
repair is economically feasible
iod, Lender shall have the
right to hold such insurance proceeds until Lender has had at-op nspect such Property to
ensure the work has been completed to Lender’s satisfaction, pr ;| i
ion in a single payment
tis made in writing or
not be required to
, or other third parties,

the msurance proceeds shall be applied to the sums secured by this Seéuritgr ]
not then due, with the excess, if any, paid to Borrower, Such insurance procéed
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle

the insurance carrier has offered to settle a claim, then Lender may negotiate and setth
30-day period will begin when the notice is given. In either event, or if Lender acq

proceeds in an amount not to exceed the amounts unpaid under the Note or this Securif
and (b) any other of Borrower 5 rrghts (other than the right to any refund of unearned pre

to the coverage of the Property. Lender may use the insurance proceeds either to repair or r
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or n
Initials:
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LOAN #: 8501195376
" 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
esidence within 60 days after the execution of this Security Instrument and shall continue to occupy
het "i':xerty as Borrower's principal residence for at least one year after the date of occupancy, unless
pder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
circumstances exist which are beyond Borrower's control.

the Property from deteriorating or decreasing in value due to its condition. Unless it
want to Section 5 that repair or restoration is not economically feasible, Borrower

in a series of pyei
are not sufficiap

the completion of suc
Lender or its agent.’ ‘

Borrower or any person

consent gave materially
provide Lender with materiakinfon
but are not limited to, representst
principal residence

) in connection with the L oan. Material representations include,
concerning Borrower's occupancy of the Property as Borrower's

If (a )Borrowerfalls to perform the€ ]
there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a lien 4

as abandoned the Property, then Lender may do and pay
rotect Lender’s interest in the Property and rights under
this Security Instrument, including protect ] ‘and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’'s actiors can incluse t are not limited to: (a) paying any sums
secured by a lien which has priority over this Securit nt; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in t nd/or rights under this Security Instru-
ment, including its secured position in a bankrup . Securing the Property includes, but
is not [imited to, entering the Property to make repairs,, e locks, replace or board up doors and
windows, drain water from pipes, eliminate building &s.oth i iti
and have utilities turned on or off. Although Lender may tak:
not have to do so and is not under any duty or obligation

ment and shall be payable, with such interest, upon notice from Len

If this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the leasehold estate and int
or cancel the ground lease. Borrower shall not, without the express:
amend the ground lease. If Borrower acquires fee title to the Property=ih
shail not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a
Borrower shall pay the premiums requlred to maintain the Mortgage Insuran ;

ments toward the premiums for Mortgage Insurance, Borrower shall pay the prem{
coverage substantialty equivalent to the Mortgage Insurance previously in effect, at :
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, frd
morigage insurer selected by Lender. If substantially equivalent Mortgage Insuranc
available, Borrower shall continue to pay to Lender the amount of the separately des

Initials:
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LLOAN #: B501195376
'u1res) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
&5 separately designated payments toward the premiums for Mortgage Insurance. If Lender required
gﬁi‘fg,age insurance as a condition of making the Loan and Borrower was required to make separately
Jnated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
i aintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
uirement for Mortgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.

not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
evaluate their total risk on all such insurance in force from time to time, and

greements. These agreements may require the mortgage insurer to make
3.0f funds that the mortgage insurer may have available (which may include
Insurance premiums).

rients, Lender, any purchaser of the Note, another insurer, any reinsurer,
e of any of the foregoing, may receive (directly or indirectly) amounts that
' ed as) & portion of Borrower's payments for Mortgage Insurance,
he mortgage insurer’s risk, or reducing lesses. If such agreement
kes a share of the insurer's risk in exchange for a share of the
ngement is often termed “captive reinsurance.” Further:

As a result of thesé a
any other entity, or any,

in exchange for sharing
provides that an affiliat
premiums paid to the in

Mortgage Insurance orarﬁgéat?*ie As of the Loan. Such agreements will notincrease the amount
urance, and they will not entitle Borrower to any refund.

the Mortgage Insurance unde _ wners Protection Act of 1998 or any other law. These
rights may include the right to rtain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the ortgage Insurance terminated automatically, andior to
receive a refund of any Mortgage Irs > pfemiums that were unearned at the time of such
cancellation or termination. ‘
11. Assignment of Mascellaneous
assigned to and shall be paid to Lender.
If the Property is damaged, such Mis necus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is eédnomica zible and Lender’s security is not lessened.
During such repair and restoration period, Lender 2 the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to‘m Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspegtien shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single" __‘“émp ent or in a series of progress payments
as the work is completed. Unless an agreement is maga.i T Applicable Law requires interest
to be paid on such Miscelianeous Proceeds, Lender shall ng d to pay Berrower any interest
or earnings on such Miscellaneous Proceeds. If the restor; is not economically feasible or
¢ be applied to the sums secured
if.any, paid to Borrower. Such

eeds; Forfeiture, All Miscellaneous Proceeds are hergby

in the event of a total taking, destruction, or loss in value of the P
shall be applied to the sums secured by this Security Instrument, wh
if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of t

greater than the amount of the sums secured by this Security Instrument

diatelysiefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherw :

jnting, the sums
1 s Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured,
partial taking, destruction, or loss in value divided by (b) the fair market value of the B
before the partial taking, destruction, or loss in value. Any balance shall be paidi
in the event of a partial taking, destruction, or loss in value of the Froperty in
value of the Property immediately before the partial taking, destruction, or loss in vahw
amount of the sums secured immediately before the partial taking, destruction, or los
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.
Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrowerthat

and apply the Miscellangous Proceeds either to restoration or repair of the Property or to the#
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LOAN #: 8501195376
cured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
pwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
ega‘?d to Miscellaneous Proceeds.

orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
idgment, could result in forfeiture of the Property or other material impairment of Lender's
tint é?; Property or rights under this Security Instrument. Borrower can cure such a default and,

ved with a rullng that, in Lender’s judgment, precludes forfeiture of the Property or other
ient of Lender's interest in the Property or rights under this Security Instrument. The
vard or claim for damages that are attributable to the impairment of Lender's interest

mortization of the sums secured by this Security Instrument granted by
uccessor in Interest of Borrower shall not operate to release the liability

Successors in Interest of Borrower. Any forbearance by Lender
uding, without limitation, Lender's acceptance of payments from
in, Interest of Borrower or in amounts less than the amount then

Security Instrument only to mortgai
the terms of this Security Instrurrig
Security Instrument; and (c) agrees
forbear or make any accommodation
without the co-signer’s consent.

Subject to the provisions of Secti

nt unless Lender agrees to such release
in writing. The covenants and agreements of thls Seg rument shall bind (except as provided in

Borrower's default, for the purpose of protecting Lehdar
Security Instrument, including, but not limited to, attorneys
In regard to any other fees, the absence of express authofity-in thig Becurity Instrument to charge a

not charge fees that are expressly prohibited by this Secu
If the Loan is subject to a law which sets maximum loa

so that the interest or other loan charges collected or to be colleste

the permitted limits, then: (@) any such loan charge shall be reduced

i1t or by Applicable Law.
that law i Is finally interpreted

f any sdih refund made
ight have arising

by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

bein wntmg Any notice to Barrower in connection with this Security Instrument sh i
been given to Borrower when mailed by first class mail or when actually deliveréi
address if sent by other means. Notice to any cne Borrower shall constitute notice t
Applicable Law expressly requires otherwise. The notice address shall be the Propegy
Borrower has designated a substitute notice address by notice to Lender. Borrower shat
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LOAN #: 8501195376
"fLender. If any notice required by this Security Instrument is aiso required under Applicable Law, the
lizable Law requirement will satisfy the comresponding requirement under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
Vérned by federal law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of
Ap mable eg_w Appilcable Law might explicitly or implicitly allow the partles to agree by contract or it

plural and vice vt

17. Borrower's G Borrower shall be given one copy of the Note and of this Security Instrument.
fgperty or a Beneficial Interest in Borrower. As used in this Sectlion 18,
ns any legal or beneficial interest in the Property, including, but not limited

provide a period of not les§taan
15 within which Borrower must,
pay these sums prior to the exii

19. Borrower’s Right to Reéiiist
Borrower shall have the right to have epfo
prior to the earliest of: (a) five days beforg sal
in this Security Instrument; (b) such oth

of Borrower's right to reinstate; or (c) en

he Property pursuant to any power of sale contained
as Applicable Law might specify for the termination
f a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcifig this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection raluation fees, and other fees incurred for

and rights under this Security Instrument, and Borrfowse
Security Instrument, shall continue unchanged. Lendes. s
ment sums and expenses in one or more of the following
money order; (c) certified check, bank check, treasurer’s

ected by Lender: {a) cash; (b)
er's check, provided any such
sfetleral agency, instrumentality or
is Security Instrument and

this right to reinstate shall not apply in the case of acceleration un
20. Sale of Note; Change of Loan Servicer; Notice of Grle

cer’) that collects
S other mortgage loan

Periodic Payments due under the Note and this Security Instrument aritpe
sefvicing obligations under the Note, this Security Instrument, and Applical

Loan Servicer, Borrower will be given written notice of the change which will:state]
of the new Loan Servicer, the address to which payments should be made-an
RESPA requires in connection with a notica of transfer of servicing. If the Note is s
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the n
obligations to Borrower will remain with the Loan Servicer or be transferredto a su‘

Neither Borrower nor Lender may commence, join, or be joined to any ]UdICIal ac 'rm as. ither:
individual litigant or the member of a class) that arises from the other party's actions® ! :
Security Instrument or that alleges that the other party has breached any provision of, or gy stity'owe
by reason of this Secunty Instrument until such Borrower or Lender has notified the oth@r arti

Appiicable Law provides a time period which must elapse before certain action can be taken, th;
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LOAN #: 8501195376
e'rlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
cpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
wer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
wisions of this Section 20.

5, volatile solvents matenals contalnmg asbestos or formaldehyde, and radloactlve materials;
Law” means federal laws and laws of the jurisdiction where the Property is located that
ar environmental protection; (c) "Environmental Cleanup“ includes any response

Borrower shis
Substances, ort

se or permit the presence use, dlsposal storage, or release of any Hazardous
tease any Hazardous Substances, on or in the Property. Borrower shall not
o, anything affecting the Property (a) that is in violation of any Environmental
; dronmental Condition, or (c) which, due to the presence, use, orrelease of a
Hazardous Substancetreateg'a condition that adversely affects the value of the Property. The preceding
two sentences shall notapdly to the presence, use, or storage on the Property of small quantities of
Hazardous Substance: jenerally recognized to be appropriate to normal residential uses and to
4 g, but not limited to, hazardous substances in consumer products).
nder written notice of (a) any investigation, claim, demand, lawsuit

Environmental Condition, inghai
of release of any Hazardous Sybstan
of a Hazardous Substance wh
notified by any governmental ar,
remediation of any Hazardous Su l
take all necessary remedial actions in a
any abligation on Lender for an Envir

NON-UNIFORM COVENANTS. Boayn

22, Acceleration; Remedies. Ler shall give notice to Borrower prior to acceleratlon
ant or agreement in this Security Instrument {but not

specify: (a) the default; {b) the action requited to cure.
fromthe date the notice is given to Borrower, by whi "

efault; {c) a date, not less than 30 days
fault must be cured; and {d) thatfailure
itice may result in acceleration of the
perty at public auction at a date not
m Borrower of the right to reinstate

: ore the date specified in the
{1l of all sums secured by this
r of sale and/or any other

in pursuing the remedies provided in thls Section 22, Includl
attorneys’ fees and costs of title evidence. ‘
If Lender invokes the power of sale, Lender shall give written

Property for a period or periods permitted by Applicable Law by publlc announ‘
and place fixed in the notrce of sale. Lender or its desrgnee may purchase the Pri

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sha
evudence of the truth of the statements made therein. Trustee shall apply the proc

Trustee's and attorneys fees; (b} to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superio
county in which the sale took place.
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LOAN #: 8501195376
dencmg debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
hout warranty to the person or persons legally entitled to it. Such person or persons shall pay any
Grghéation costs and the Trustee’s fee for preparing the reconveyance.

ubstitute Trustee. in accordance with Applicable Law, Lender may from time to time appoint

ne'ys Fees Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
; ing to construe or enforce any term of this Security Instrument. The term “attorneys’
in this Security Instrument, shall include without limitation attorneys’ fees incurred
ruptcy proceeding or on appeal.

S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

QY (Seal)
DATE

o 1Y (seal)

DATE

CHERYLY, SCHMITT—

STATE OF LA

COUNTY OF SKAGIT SS:

On this day personally appeared & ne ROBERT J SCHMITT AND CHERYL L SCHMITT
gF

My Appointment Expires on | =) ;¢

Lender: Umpqua Bank

NMLS ID; 401867

Loan Qriginator: Travis Wayne Brewer
NMLS D: 55324
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LOAN #: 8501195376
MIN: 1000458-1000056173-5

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FANILY RIDER is made this oth day of September, 2014
and is mcorp;:s to and shall be deemed to amend and supplement the Mort-
Security Deed (the “Security Instrument”) of the same date

given by theé’undersignid (the “Borrower’) to secure Borrower’'s Note to  Umpqua

Bank, a State Charte

{ (the “Lender”)
of the same date at vermg “the Property described in the Security Instrument

and located at: 520 NGrth 4 sot
Mount Vernsr WA 98273

1-4 FAMILY COVENANTS
in the Security Instrument, Bok
follows:

tlign to the covenants and agreements made
nd Lender further covenant and agree as

A. ADDITIONALPROPERTY MBJECT TCTHE SECURITYINSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the< hey are fixtures are added to the
Property description, and shalt also con roperty covered by the Security
Instrument: building materials, appliances'and goods of every nature whatsoever
nded-to be used in connection with

the Property, including, but not limited to, t
distributing heating, cooling, electricity, gas, w
extinguishing apparatus, security and acces
tubs, water heaters, water closets, sinks, range
ers, disposals, washers, dryers, awnings, stor
blinds, shades, curtains and curtain rods, attac
and attached floor coverings, all of which, including

thereto, shall be deemed to be and remain a part of
Security Instrument. All of the foregoing together with the
the Security Instrument (or the Ieasehold estate if the Beclrity Wistrument is on a

light, fire prevention and
yparatus, plumbing, bath
, refrigerators, dishwash-

i Propgrty covered by the

the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s
agree to or make a change in the use of the Property or its zonipg
unless Lender has agreed in writing to the change. Borrower s
laws, ordinances, regulations and requirements of any governm
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bor
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ag
loss in addition to the other hazards for which insurance is required by Sectign ¢
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LCAN #: 8501185376
ROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

shall assign to :
connection w' ases of the Property. Upon the assignment, Lender shall have
¢tend or terminate the existing leases and to execute new
discretion. As used in this paragraph G, the word “lease”

Af the Security Instrument is on a leasehold.

solutely and unconditionaliy assigns and transfers to
es ("Rents”) of the Property, regardless of to whom
jayable. Borrower authorizes Lender or Lender's

POSSESSION. Borr
Lender all the rent

agents to collect the R ‘
the Rents to Lender or Len s agents. However, Borrower shall receive the Rents
rrqw&r"'notlce of default pursuant to Section 22 of the
as given notice to the tenant(s) that the Rents
agent. This assignment of Rents constitutes
gignment for additional security only.
rrower: (i) all Rents received by Borrower
r the benefit of Lender only, to be applied to
istrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the'Property; (iii) Borrower agrees that each tenant
Wwe and uppaid to Lender or Lender’s agents
upon Lender’'s written demand to the tena unless applicable law provides
otherwise, all Rents collected by Lender efideris agents shall be applied first to
the costs of taking control of and managfng he Property and collecting the Rents,
including, but not limited to, attorney’s fee r's fees, premiums on receiver’s
bonds, repair and maintenance costs, ing @mlums taxes, assessments
and other charges on the Property, and the > SUMS secured by the Security
Instrument; (v) Lender, Lender’s agents or an _udlma {y: appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitied to have a receiver appointed to take. possession of and manage the
Property and collect the Rents and profits derivi
showing as to the inadequacy of the Property as secu;
If the Rents of the Property are not sufficient to co
of and managing the Property and of collecting the Rents ar
by Lender for such purposes shall become indebtedness
secured by the Security Instrument pursuant to Sectio
Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will n
would prevent Lender from exercising its rights under this pata
Lender, or Lender’'s agents or a judicially appointed récei
required to enter upon, take control of or maintain the Property befes ergiving
notice of default to Borrower. However, Lender, or Lender's agé i
appointed receiver, may do so at any time when a default occurs. An
of Rents shall not cure or waive any default or invalidate any other'tig
of Lender. This assignment of Rents of the Property shall terminate:
sums secured by the Security Instrument are paid in full.

are to be paid to Lender or-
an absolute assignment and n

If Lender gives notice of defal
shall be held by Borrower as trizste

' the c%bé%ts of taking control
arly funds expended

. CROSS-DEFAULT PROVISION. Borrower’s default or breach und any'note.,
or agreement in which Lender has an interest shall be a breach under thes ecurlz
Instrument and Lender may invoke any of the remedies permitted by the 3@
Instrument.
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LOAN #: 8501195376
G BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

Q’ U.Qﬂ_[Seal)

DATE

QUpAY (sea

DATE

MULTISTATE 1-4 FAMILY RIDER--Fannis Mas/Freddie Mac UNIFORM INSTRU 7
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W DJUSTABLE RATE RIDER
(LIBOR One-Year I (As Published in the Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE
“CommencementD
supplement the Mo
the same date given '

Rate Note (the "Not s.Bank, a State Chartered Bank

(*Lender”) of the same dat
Instrument and located at:
520 North 4th 5tr

vering the property described in the Security

ount Vernon, WA 98273
fty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERESTR CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM AND MINIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additions
the Security (nstrument, Borrower and Leﬁgar fu

!I:I) ADJUSTABLE RATE AND MONTH
he Note provides for an initial interest rate
changes, upon certain conditions specified in the
rate and monthly payments as follows:

(A)Change Dates
The adjustable interest rate | will pay may change on thg
October, 2019 and on that day of every 60th
on which my adjustable interest rate could change is ¢

(B) The Index
Beginning with the first Change Date, my interest rate will be |
“Index” is the average of interbank offered rates for one-year .
deposits in the London market (“LIBOR”), as published in the Wa st Jeurnal. The
most recent Index figure available as of the date 45 days before eac '
called the “Current Index".

e cavenants and agreements made in
it covenant and agree as follows:

HANGES
The Note provides for
een met, inthe adjustable

day of
hereafter. Each date

Ifthe Index is no longer available, the Note Holder will choose a new's
based upon comparable information. The Note Holder will give me noti

(C)Calculation of Changes
Before each Change Dale, the Note Holder will calculate my new inté

adding TWO AND THREE-FOURTHS percentage point‘s) ? 2.750 %: (33
the Current Index. The Note Holder will then round the result of this ad ta.th
nearest one-eighth of one percentage point (0.125%). Subject to the limits'stated |
Section (1){D) below, this rounded amount will be my new interest rate until ¥
succeeding Change Date.
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LOAN #: 8501195376

The Note'Holder will then determine the amount of the monthly payment that would be

sufﬁq' rﬁ to epay the unpaid Principal that | am expected to owe at the next Change Date

in ful &N rity at my new interest rate in substantially equal payments. The result
ill be the new amount of my monthly payment at that Change Date.

{ ‘
The interest rat Im, pay e first Change Date will not be greater than
t- Thereafter, my adjustable interest rate will

never increas ecrease on any single Change Date by more than
TWO percentage point(s) ( 2.000 % ) from the rate
of interest | have beesi paylng for the immediately preceding &0 month(s}. My

interest rate Wl|| neg  greater than 8.250% or less than 2.750 %.

(E) Effective D
My new interest rateiwy
of my new monthly pg
Change Date until the am

{F) Notice of Chah
The Note Holder will deliver erimailtd.me a notice of any changes in my adjustable interest
rate and the amount of my meotith payment before the effective date of any change. The
notice will include information reguired bylaw to be given to me and also the title and
telephone numberofa personwho"’ ifl angweiany questions | may have regarding the notice.

BY SIGNING BELOW, Borrower.
contained in this Adjustable Rate
» ‘

ectme effective on each Change Date. | will pay the amount
sent béginning on the first monthly payment date after the
rt 6f my monthly payment changes again.

epts and agrees to the terms and covenants
ider.

A\ AYseal)

DATE

C,\X\g NS

CHERYL'® SCHMITT

Qi(p4_(Seal)
" DATE
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