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226 36th Street
Bellingham, W 08225

Abbreviated Legal Description: Lot{s): LOT 1 CITY OF ANACORTES SHORT PLAT NO.
SP-06-009

: 7 [Include lot, block and plat or section, township and range]
Full legal description located on pi

Trustee: Chicago Title - Mount Ver

Title Order No.: 620022212
Escrow No.: 620022212
LOAN #: 0485881932

SHICAGO TITLE
lbZpo222)2

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) “Borrower” is JAMES RANKIN AND AMBER RANKIN, HU

CASE #: 46-46-6- 0777409

[MIN 1001643-0100027076-1
MERS PHONE #: 1-888-679-6377

d other words are defined in
words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Bank Of The Pacific.

Lenderis  a Caorporation,
laws of Washingten.

226 36th Street, Bellingham, WA 98225.
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LOAN #: 0485881932

Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation
olely as a nominee for Lender and Lender’s successors and assigns. MERS is the
der this Security Instrument. MERS is organlzed and exust:ng under the laws of

promissory note signed by Borrower and dated September 11, 2014,
ower owes Lender FOUR HUNDRED THOUSAND AND NO/100* * = > * >~

*******‘*t**‘ﬁ PR N EEE R R RN E RSN EEE SRR SRR EEEEREE RSN

Doliars (U.S. $408;
Periodic Paymerits.and to:p:
(G) “Property”
the Property.”
(H) “Loan” means the-est evidenced by the Note, plus interest, any prepayment charges and
late charges due ufider 1€ Nate, and all sums due under this Security Instrument, plus
interest.
() “Riders” means atl {
Riders are to be execuied &
] Adjustable Rate Rk
1 Balloon Rider
] 1-4 Family Rider
ix] V.A. Rider

) plus interest. Borrower has promised to pay this debt in regular
the debt in full not later than  October 1, 2044,
pperty that is described below under the heading “Transfer of Rights in

Security Instrument that are executed by Borrower. The following
r [check box as applicable):

ominium Rider [ 1 Second Home Rider
l#nned Unit Development Rider [ Other(s) [specify]
+Biweekly Payment Rider

{J) “Applicable Law” means all contmiém appltable federal, state and local statutes, regulations,
ordinances and administrative rules arig *(that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,
(K) “Community Association Dues, Fe
and other charges that are imposed on Borr
association or similar crganization.

(L) “Electronic Funds Transfer” means any transf

nd Assessments” means alf dues, fees, assessments
tr the Property by a condominiurn association, homeowners

other than a transaction griginated by
ugh an electronic terminal, telephonic
authonze a financial institution to debit
ar credit an account. Such term includes, but is not’ ef—sale transfers, automated teller
machine transactions, transfers initiated by telephoni,,wi

transfers.

ward of damages, or proceeds
ages described in Section
taking of all or any part
of the Property {iii) conveyance in I|eu of condemnatlon or (N} mlsrep tons of, or omissions as

(N} “Miscelianeous Proceeds” means any compensation;
patd by any third party (other than insurance proceeds pai

(P) “Periodic Payment” means the regularly scheduled amount due el pal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrume
(Q) “RESPA" means the Real Estate Settlement Procedures Act (12

I matter. As
re |mposed

time, or any additional or successor ieglslatlon or regulatlon that governs th
used in this Security Instrument, "RESPA” refers to all requirements and restrictio
in regard to a "federally related mortgage lean” even if the Loan does not quali
martgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has taken ti
whether or not that party has assumed Borrower's cbligations under the Note an
Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
successors and assigns) and the successors and assigns of MERS. This Security Instrumert chre :
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
and (i) the performance of Borrower's covenants and agreements under this Security In%}ﬁgé
Injtials:
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LOAN #: 0485881932
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
g following described property located in the County
Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:
City of Anacortes Short Plat No. SP-06-009 as approved August 24, 2007 and recorded
, 2007, under Auditor's File No. 200709050035 records of Skagit County,
% being a portion of Northeast quarter of the Southwest quarter of Section 30,
6Nr.trth , Range 2 East, W.M.

' County, Washington
OF ANACORTES SHORT PLAT NO. SP-06-009
13224 / 350230-3-008-0007

[Street] [City)

also be covered by this
as the “Property.” Borro

those interests, including, but ri
action required of Lender includ !

BORROWER COVENANTS il
has the right to. grant and convey th

ited to, releasing and canceling this Securlty Instrument.
wer is lawfully seised of the estate hereby conveyed and
d that the Property is unencumbered except for

all claims and demands, subject to an\)‘s:, GHl hrances of record.

THIS SECURITY INSTRUMENT coi
covenants with limited variations by jurisdi
property.

1. Payment of Principal, Interest, Escrow lteris Piep
Borrower shall pay when due the principal of, and '
prepayment charges and late charges due under
ltems pursuant to Section 3. Payments due under the: ingkthis Security Instrument shall be made in
U.S. currency. However, if any check or other instrumeit.re: nder as payment under the Note
or this Security Instrument is returned to Lender unpaid, Len iquire that any or all subsequent
or more of the following forms,
nk check, treasurer’s check or
e deposits are insured by

Payments are deemed received by Lender when recelved at
or at such other location as may be designated by Lender in acco
Section 15. Lender may return any payment or partial payment if {
insufficient to bring the Loan current. Lender may accept any paymentt
bring the Loan current, without waiver of any rights hereunder or preju-dn.,
payment or partial payments in the future, but Lender is not obligated to ap
such payments are accepted, If each Periodic Payment is applied as of
Lender need not pay interest on unapplied funds. Lender may hold such un
makes payment to bring the Loan current. If Borrower does not do so witf ‘
time, Lender shall either apply such funds or return them to Borrower. If not applied’ea
will be applied to the outstanding principal balance under the Note immediately g
offset or claim which Barrower might have now or in the future against Lender sh
from making payments due under the Note and this Security Instrument or perfor
and agreements secured by this Security instrument.

due under the Note; (b) principal due under the Note; (c} amounts due under Section 3.
shall be applied to each Periodic Payment in the order in which it became due. Any remaini
shall be applied first to late charges, second to any other amounts due under this Security
and then to reduce the principal balance of the Note.

Initials:
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LOAN #: 0485881932
f Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
flicignt amount to pay any late charge due, the payment may be applied to the delinquent payment
“late charge. If more than ane Periodic Payment is outstanding, Lender may apply any payment
ed.from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
be paid in full. To the extent that any excess exists after the payment is applied to the full
: or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
shall be applied first to any prepayment charges and then as described in the Note.

scrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
e Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
alien or encum Fa the Property; {b) leasehold payments or ground rents on the Property, if any,
{¢} premiums for insurance required by Lender under Section 5; and (d) Mortgage Insurance
prermiums, if any: s payable by Borrawer to Lender in lieu of the payment of Mortgage Insur-
ance premiums jsf acéofganiceg:with the provisions of Section 10. These items are called “Escrow ltems.”
g the term of the Loan, Lender may require that Community Association
if any, be escrowed by Borrower, and such dues, fees and assessments

any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds farany or sgrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, e

any Escrow items for which'paym
furnish to Lender receipts evideneingsuch payment within such time period as Lender may require. Bor-
rower's abligation to make su : g to provide receipts shall for all purposes be deemed to

Borrower fails to pay the amount due for a Escredk Item, Lender may exercise its rights under Sectlon
9 and pay such amount and Borrower:sha ' obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the any or all Escrow ltems at any time by a notice given
in accardance with Section 15 and, upon revocatron Borrower shall pay to Lender all Funds, and
in such amounts, that are then required this Section 3.

Lender may, at any time coilect and ho unds inan amount( ) sufficient to permit Lender to apply
¢ ceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amouiit of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escig therwise in accordance with Applicable

ts are insured by a federal agency,
s& deposits are so insured) or
he Escrow ltems no later than
Iding and applying the Funds,
unless Lender pays Borrower
harge. Unless an agreement is
der shall not be required
i Lerdar can agree in writing,

instrumentality, or entity (including Lender, if Lender is
in any Federal Home Loan Bank. Lender shall apply the Fu
the tirme specified under RESPA. Lender shalf not charge
annually analyzing the escrow account, or verifying the E
interest on the Funds and Applicable Law permits Lender to make.s
made in writing or Applicable Law requires interest to be paid dnthe
to pay Borrower any interest or earnings on the Funds. Borrow
however, that interest shall be paid on the Funds. Lender shall g
annual accountmg of the Funds as requrred by RESPA.

Borrower for the excess funds in accordance with RESPA Ifthereisa §
as defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance wi
12 monthly payments. if there is a deficiency of Funds held in escrow, as d

attrrbutab]e to the Property which can attain priority over this Securrty instrument lea
or ground rents on the Property, if any, and Community Association Dues, Fees, and+ E
any. To the extent that these items are Escrow Items, Borrower shail pay them in the map:
in Section 3.
Borrower shall promptly discharge any lien which has priority overthis Security Instrura
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
acceptable to Lender, but only so long as Baorrower is performing such agreement; (b ‘J@.TE '
Initials:
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LOAN #: 0435881932
n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
nigri.operate to prevent the enforcement of the lien white those proceedings are pending, but anly
tgich proceedings are concluded; or {c) secures from the holder of the lien an agreement
1&’fac‘tory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
perty is subject to a lien which can attain priority over this Security Instrument, Lender
wer a notice identifying the lien. Within 10 days of the date on which that notice is given,
 satisfy the lien or take one or more of the actions set forth above in this Section 4.

y require Borrower to pay a one-time charge for a real estate tax verification and/or

insurance. Thts it
periods that Lende

shall be maintained in the amounts (including deductible levels) and for the
. What Lender reguires pursuant to the preceding sentences can change
he insurance carrier providing the insurance shall be chosen by Borrower
prove Barrower's choice, which right shall not be exercised unreason-

ably. Lender mey require gr {0 pay, in connection with this Loan, either: (a} a one-time charge

for flood zone determin ct rification and tracking services; or (b) a one-time charge for flood zone
determination and ceftifie; ryices and subsequent charges each time remappings or similar
changes occur which, Bly 'might affect such determination or certification. Borrower shall also

be responsible for the p
in cannection with the re
If Borrower fails to m

fees imposed by the Federal Emergency Management Agency
od zone determination resulting from an abjection by Borrower.

troperty, or the contents of the Property, against any risk,
lesser coverage than was previously in effect. Borrower
overage so ahtained might significantly exceed the cost

iy amounts disbursed by Lender under this Section
&d by this Security Instrument. These amounts shall
bursement and shall be payable, with such interest,

hazard or liability and might provi
acknowledges that the cost of the'
of insurance that Borrower could have

mortgagee and/or as an additional loss payee. Eenders
cerificates. If Lender requires, Borrower shall promptly

for damage to, or destruction of, the Property, such
shall name Lender as mortgagee and/or as an add

In the event of loss, Borrower shall give prompt nesi ance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. U ieler and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un ance was required by Lender,
shall be applied to restoration or repair of the Property, if the repair is econamically feasible
and Lender's security is not lessened. During such repair arig perlod Lender shall have the
right to hald such insurance proceeds until Lender has had atopgd
ensure the work has been completed to Lender's satisfaction, pr
undertaken promptly. Lender may disburse proceeds for the repair
orin a series of progress payments as the work is completed Untes

not then due, with the excess, if any, paid to Borrower. Such insurance proc"
order provided for in Section 2.

i Barrower abandons the Propenty, Lender may file, negotiate and settle a
claim and related matters. If Borrower does not respond within 30 days to a n
the unsurance carrler has offered to settie a claim then Lender may negotiate and gettle

and (b) any other of Barrower's rights (ather than the right to any refund of uneamed p
by Borrower) under all insurance policies covering the Property, insofar as such rights are,
to the coverage of the Property. Lender may use the insurance proceeds either to repair or
Property or to pay amournits unpaid under the Note or this Security Instrument, whether or ¥t
tnitials:
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LOAN #: 0485881932
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ideftce within 60 days after the execution of this Security Instrument and shall continue to occupy
perty as Borrower’s principal residence for at least one year after the date of occupancy, unless
r.fherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
ircumstances exist which are beyond Borrower’s control.

rvation, Maintenance and Protection of the Property; Inspections. Borrower shall
amage or impair the Property, allow the Property to deteriorate or commit waste on the
ther or not Borrower is residing in the Property, Borrower shall maintain the Property in
e Property from deteriorating or decreasing in value due to its condition. Unfess it
nt to Section 5 that repair or restoration is not economically feasible, Borrower
Property if damaged to avoid further deterioration or damage If insurance or

ents as the work is completed. If the insurance or condemnation proceeds
astore the Property, Borrower is not relieved of Borrower's obligation for

Borrower notice at the
8. Borrower'sLoa
Borrower or any persons
consent gave materially f
provide Lender with materiat
but are not limited to, representa‘
principat residence.

o such an inlerior inspection specifying such reasonable cause.
.Borrower shall be in default if, during the Loan application process,

Iif (a) Borrower fails to perform the &b
there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a lien w
enforce laws or regulations), or {c) Borro

But are not limited to: (a) paying any sums
: (b) appearing in court; and {c) paying
nd/or rights under this Security Instru-
. Securing the Property includes, but
locks, replace or board up doors and
ialations or dangerous conditions,
‘wnder this Section 9, Lender does
agreed that Lender incurs no

windows, drain water from pipes, eliminate building o
and have utilities turned on or off. Although Lender may tak;
not have to do so and is not under any duty or obligation
liability for not taking any ar all actions authorized under th

Any amounts disbursed by Lender under this Section 9 shalibieps
by this Security Instrument. These amounts shall bear interest &t the
ment and shall be payable, with such interest, upen notice from Lender t&]
| the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests her eyed or terminate
or cance! the ground lease. Borrower shall not, without the express'y 1 of Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property;
shall not merge unless Lender agrees o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a :
Barrower shall pay the premiums required to maintain the Mortgage Insuran
the Mortgage Insurance coverage required by Lender ceases to be available o]
that previously provided such insurance and Borrower was required to make separ:
ments toward the premiums for Mortgage Insurance, Borrower shall pay the prem
coverage substantially equivalent to the Mortgage Insurance previously in effect, at ¢
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, fm
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
available, Borrower shall continue o pay to Lender the amount of the separately desi G0
that were due when the insurance coverage ceased to be in effect. Lender will accept,
these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such los
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lends
be required to pay Borrower any interest or earnings on such foss reserve. Lender can no fon
loss reserve payments if Martgage Insurance coverage (in the amount and for the period a‘i L%

Initials: it
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LOAN #: 0485881932
uires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
uires separately designated payments toward the premiums for Morigage thsurance. If Lender required
wigage Insurance as a condition of making the Loan and Borrower was required to make separately
Jnated payments toward the premiums for Mortgage Insurance, Borrower shalt pay the premiums
aintain Mortgage Insurance in effect, or to provide a non-refundable luss reserve, until

Sechon 10 affects Borrower's obligation ta pay interest at the rate provided in the Note
lance reimburses Lender {or any entity that purchases the Note} for certain losses it may

valuate their tota! risk on all such insurance in force from time to time, and
nts with other parties that share or modify their risk, or reduce losses. These

reements. These agreements may require the mortgage insurer to make
of funds that the mortgage insurer may have availabie (which may include
. Insurance premiums).

fents, Lender, any purchaser of the Note, another insurer, any reinsurer,

derive from (or mighist wdctetized as) a portion of Borrower’s payments for Mortgage [nsurance,
in exchange for shar
provides that an affiliate

kes a ghare of the insurer's risk in exchange for a share of the
Aangement is often termed “captive reinsurance.” Further:

Mortgage Insurance, orany’am
Borrower will owe for Mortgag

&rpis ofthe Loan. Such agreements will notincrease the amount
urance, and they will not entitle Borrower to any refund.

ect the rights Borrower has - if any - - with respect to
the Mortgage insurance under ¥ ners Protectlon Act of 1998 or any other faw. These
rights may include the right to |

of the Morigage Insurance, 1o have

cancellation or termtination.

11. Assignment of Miscellaneous
assigned to and shall be paid to Lender.

if the Propeity is damaged, such Misc
of the Property, if the restoration or repair is econormical
During such repair ang restoration period, Lender § & the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to [&#5p Property to ensure the work has been
completed to Lender’s satisfaction, provided that s inspe? ch shall be undertaken promptly. Lender
may pay for the repairs and restoration in a smgle

sible and Lender's security is not lessened.

red to pay Borrower any interest
is not economically feasible or
Lender s securfty would be lessenad, the Mescellaneous Praca.eds shailbe applied to the sums secured
sg, if any, paid to Barrowet. Such

Miscellaneous Proceeds sha” be applied in the order prowded»m&

in the event of a total taking, destruction, or loss in value of the P
shall be applied to the sums secured by this Security Instrument, wh
if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the |
value of the Property immediately before the partial taking, destruct
greater than the amount of the sums secured by this Security instrument i
taking, destruction, or loss in value, unless Borrower and Lender otherwig
secured by this Security instrument shall be reduced by the amount of t
multiplied by the following fraction: (a) the total amount of the sums securt
partial taking, destruction, or loss in value divided by (b) the fair market value of the P
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or toss in value of the Property in‘whic
value of the Property immediately before the partial taking, destruction, or loss in valug
amount of the sums secured immediately before the partial taking, destruction, or [0ss,i
Borrower and Lender otherwise agree in writing, the Miscelianecus Proceeds shall £
sums secured by this Security instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that Y
Party (as defined in the next sentence) offers to make an award to settle a claim for damages
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or t ‘ﬁc

Initials: i
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LOAN #: 0485881932
red by this Security Instrument, whether or not then due. “Opposing Party” means the third party
t owes Borrower Miscellaneous Proceeds or the party against whorn Borrewer has a right of action

ment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and,

by assigned and shall be paid to Lender.
roceeds that are not applied to restoration or repair of the Property shall be

cessor in Interest of Borrower shall not operate to release the liability
in Interest of Borrower. Lender shall not be required to commence

k iy Successors in Interest of Borrower. Any forbearance by Lender
in exercising any nght o] budrng, without limitation, Lender’s acceptance of payments from
third persons, entities or
due, shall not be a waiv :

13. Jointand SeveralLt&m& yGossigners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s oblj bility shall be joint and several. However, any Barrower
:not execute the Note (a "co-signer”): (a) is co-signing this
hd convey the co-signer’s interest in the Property under
ot personally obligated to pay the sums secured by this
ard any other Borrower can agree to extend, modify,

the terms of this Security Instrum% .
Security Instrument; and (c) agrees th
forbear or make any accommaodations
without the co-signer’s consent.

any Successor in Interest of Borrower who assumes
umem in writing, and is approved by Lender, shail obtain

Borrower's obligations and liability under this tﬁécurlty I
in writing. The covenants and agreements of this Secy

nt unless Lender agrees to such refease
tument shall bind (except as provided in

Security Instrument including, but not limited to, attorrisy
in regard to any other fees, the absence of express auth
specific fee to Borrower shalt not be construed as a prohibi
not charge fees that are expressly prohibited by this Secu

If the Loan is subject to a law which sets maximum loarkchar
so that the interest or other loan charges collected or to be collectac
the permitted limits, then: {a} any such loan charge shail be reduced by,
the charge 1o the perrmitted fimit; and {b} any sums already collected from
permitted limils witl be refunded to Borrower, Lender may choose
principal owed under the Note or by making a direct payment to Borrg) v
the reduction will be treated as a partial prepayment without any prepay
prepayment charge is provided for under the Note). Borrower's acceptan
by direct payment to Borrower will constilute a waiver of any right of actio
out of such overcharge.

15. Notices.All notices given by Borrower or Lender in connection with thi
be in writing, Any notice to Borrower in connection with this Security Instrument sha
been given to Borrower when mailed by first class mail or when actually delivers;
address if sent by other means. Notice 1o any one Borrower shall constitute notice
Applicable Law expressly requires otherwise. The notice address shall be the Prop .rt
Borrower has desagnated a substitute notice address by notlce to Lender. Borrower shq

Security tnstrument to charge a
rging of such fee. Lender may
or by Applicable Law.

d that law is finally interpreted

ower which exceeded
nd by reducing the

may be only ona designated notice address under this Security instrument at any one ttm,_

to Lender shall be given by delivering it or by mailing it by first ciass mail to Lender's adds

herein unless Lender has designated another address by notice to Borrower. Any notice in

with this Security Instrument shall not be deemed to have been given to Lender until actu‘
Initials:
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LOAN #: 0485881932
ender. If any notice required by this Security Instrurnent is also required under Applicable Law, the
licable Law regquirement will satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction, This Security Instrument shall be
verned by federal law and the law of the jurisdiction in which the Property is located. All rights and
sontained in this Security Instrument are subject to any requirements and limitations of

rity Instrument: (a) words of the mascuiine gender shall mean and include corre-
words of the feminine gender; (b) words in the singular shall mean and include the
) the word “may” gives sole discretion without any obligation to take any action.
:Borrower shall be given one copy of the Note and of this Security Instrument.
perty or a Beneficial Interest in Borrower. As used in this Section 18

plural and vice veérsa;
17. Borrow
18. Transfe

to, those beneﬂc:ai |nte sts’trahsferred in a bond for deed, contract for deed, mstallment sales contract
intent of which is the transfer oftitle by Borrower at a future date toa purchaser

Ifallorany parto
a natural person and
consent, Lender may req
However, this option shal
lf Lender exermsest :

st in Borrower is sold or transferred) without Lender’s prior written
e payment in full of all sums secured by this Security Instrument,
sed by Lender if such exercise is prohibited by Applicable Law.

amand an Borrower,
r Acceleration. If Borrower meets certain conditions,
{ fthlS Security Instrument discontinued at any tnme

as Applicable Law might specify for the termination

in this Security Instrument (b} such otk .
fa judgment enforcmg this Security Instrument Those

of Borrower's right to reinstate; or (c) e
conditions are that Borrower: (a) pays L

|ghts underthis Security Instrument; and
e that Lender's interest in the Property
ation to pay the sums secured by this

(d) takes such action as Lender may reascnably re
and rights under this Security Instrument, and Bo
Security Instrument, shall continue unchanged. Lendé:
ment sums and expenses in one or more of the following
money order; (c) certified check, bank check, treasurer's ¢
check is drawn upon an institution whose depasits are ins
entity; or (d) Electronic Funds Transfer. Upon reinstateme

slected by Lender: (a) cash; {b)
er's check, provided any such
eral agency, instrumentality or

cte or a partial interest
. without prior notice
Setvicer”) that collects
$ other mortgage loan

aiso might be

20. Sale of Note; Change of Loan Servicer; Notice of Grie
in the Note {together with this Security Instrument} can be seld on
to Borrower. A sale might result in a change in the entity (known
Periodic Payments due under the Note and this Security Instrument a
servicing obligations under the Note, this Security Instrument, and Applica
one or more changes of the Loan Servicer unrelated to a sale of the Not
Loan Servicer, Borrower will be given written notice of the change which wil
of the new Loan Servicer, the address to which payments should be made®
RESPA requires in connection with a notice of transfer of servicing. If the Note i is sold reafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the m ervicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a su :
and are not assumed by the Nete purchaser unless othewwse prowded by the No

individual litigant or the member of a class) that arlses from the other party’s actionss
Security Instrument or that alleges that the other party has breached any provision of, ar

such notice given in compliance with the requirements of Section 15) of such alleged breach af
the other party hereto a reasonable period after the giving of such notice to take correctiv
Applicable Law provides a time period which must elapse before certain action can be tak%Q. th
Initials: _
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LOAN #: 0485881932
iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
ar pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity 10 take corrective
sions of this Section 20,

fardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
ofined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
stances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
: volatlle solvents, materials containing asbestos or formaldehyde and radroactlve materials,

ition that can cause, contribule to, or otherwise irigger an Environmental Cleanup.
Borrawer shet se or permit the presence, use, disposal, storage or release of any Hazardous
Substances, or the
do, nor allow anyo
Law, (b) which ere:
Hazardous Substance,
two sentences shall not-4
Hazardous Substance
maintenance of the P?e

, anything affecting the Property ( )thatis in violation of any Environmentai
nmental Condition, or (c) which, due to the presence, use, or release of a
condition that adversely affects the value of the Property. The preceding

Environmental Condition, ifehging
of release of any Hazardous Sufétatice, and (c) any condition caused by the prasence, use or release

{thority, or any private party, that any removal or other
tmg the Property is necessary, Borrower shall promptiy
with Environmental Law. Nothing herein shall create

remediation of any Hazardous Su
take all necessary remedial actions in

:hall give notice to Borrower prior to acceleration
int or agreement in this Security Instrument (but not

sums secured by this Security Instrument and ¢
less than 120 days in the future. The notice shall fuit
after acceleration, the right to bring a court action to. :rt
other defense of Borrower to acceleration and sale and aj

perty at public auction at a date not
 Borrower of the right to reinstate

‘ of sale and/or any other
remedies permitted by Applicable Law. Lender shall be er‘rtnt,l,ed" all expenses incurred
in pursuing the remedies provided in this Section 22, including,
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender's election to cause the Propeft
shall take such action regarding notice of sale and shall give such notite
persons as Applicable Law may require. After the time required by Ap
cation of the notice of sale, Trustee, without demand on Borrower, sh
auctlon to the highest bidder at the time and place and under the terms

Trustee shall deliver to the purchaser Trustee's deed conveying the Pio ertv
covenant or warranty, expressed orimplied. The recltals in the Trustee's deed sh‘aJl ‘

Trustee's and attorneys’ fees; (b} to all sums secured by this Security Instrument
excess to the person or persons legally entitled to it or to the clerk of the superio
county in which the sale took place.
23. Reconveyance. Wpon payment of all sums secured by this Security Instrument, L
request Trustee to reconvey the Property and shall surrender this Security [nstrument ) d
Initials: 1
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, LOAN #:. 0435881932
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
hout warranty 1o the person or persons legally entitted to it. Such person or persons shall pay any
tion costs and the Trustee's fee for preparing the reconveyance.

ubstitute Trustee. In accordance with Applicabie Law, Lender may fram time to time appoint

pérty, the successor trustee shall succeed to all the title, power and duties conferred upon
retn and by Applicable Law.

neyis’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
i ding to construe or enforce any term of this Security Instrument. The term “attorneys’
id in this Security Instrument, shall include without limitation attorneys' fees incurred

BY SIGNING B
Security Instrument arid i

DATE

Q-5 (sea)

DATE

-

%&y \ fC\\‘A |
AMBER RANKIN
STATE OF W@Q\:gfﬂﬂ

On this day personally appeare

COUNTY OF SicAGIT SS:
riy 5130‘70“531

e me JARTES RANKINAND-AMBER RANKIN to me
known to be the individual party/parti escribed in and who executed the within and
foregoing instrument, and acknowiedged that he/shefthey signed the same as histher/their free
and voluntary.getand,deed, for the uses ‘2id purpogegtherein mgntioned.
GIVEN hder my. hiind and official seal this
e ATy

i
. .i—:, \\\‘\""\-"“i:; '."‘.:“ S
A TN et R e,
Sy :'-:-Q\%J :"}luq"p P
oo {_Q'm,-‘; A
:TES v A€
- =8
7 S :

tn and for the State oy
ding at SKAGH
Mﬂyﬂ;&’ ’

L0 S -
.'__; 4—(' ,,_. ""-',‘, G"E’:‘ ;\7 it ' Py
My ApGointment Exgices o & 7~/ 7
':lf% Ry A':f"(’ o |
RITTTRMNVARS

Lender: Bank Of The Pacific

NMLS ID: 417480

L.can Originator: Stacy Jane Warner
NMLS ID; 910332
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day of, SEPTEMBER, 2014
_AMBFR RANKIN
Gcuted the within instrument as Attorney in Fact for JAMES RANKIN

mmmmuedmemumﬂummmmmmummmm

for 1N for the uses and purposes therein mentioned, and on
oath stated tha %'anmmyluﬂmﬁzinglhecxccutimofthishmmhumbeenmokedmdthnﬂw
said : is

Washingion, residing at ___MARYSVILLE

S
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LOAN #: 0485881932
CASE #: 46-46-6-0777409
MIN: 1001643-0100027076-1

'A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AEFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANY LOAN AND ASSUMPTION POLICY RIDER is made this
11th day of .Sentember, 2014,  and is incorporated into and shall be deemed
to amend and suppléméntthe Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrumérny ed.of even date herewith, given by the undersigned (herein
“Borrower’) to secure, rower’s Note to  Bank Of The Pacific, a Corporation

(herein “Lender”)
and covering the Property destribed,.im the Security Instrument and located at
3912 Stankus PI ;

Anacortes, WA 98221

VAGUARANTEEDLOANCOVE

¥T: In addition to the covenants and agreements made
in the Security Instrument, Borro

ender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities ofBorrower and Lender. Any provisions of the Security

jection with said indebtedness which

Instrument or other instruments executed in coprie i i
, but not limited to, the provision
nt of the secured indebtedness

are inconsistent with said Title or Regulations,
ent of the secured indebtedness

for payment of anK sum in connection with-pr
and the provision that the Lender may acceélezate p

e hereby amended or negated to
itle or Reguiations.

pursuant to Covenant 18 of the Security Instaimen
the extent necessary to conform such instrums

LATE CHARGE: At Lender’s option, and as allowed by app
pay a “late char%e” not exceeding four per centuny (4%)
paid maore than fifteen (15) days after the due date 1
involved in handling delinquent payments, but such.
out of the proceeds of any sale made to satisfy the indebi
such proceeds are sufficient to discharge the entire inde
and expenses secured hereby.

ble state law, Borrower will
fithe overdue payment when
of o cover the extra expense
arge. shall not be payable
riess-segured hereby, unless
tness and all proper costs

GUARANTY: Should the Department of Veterans Affairs fa fuseto.issue its guaranty
in full amount within 60 days from the date that this loan would"narmally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgagee'may declare the
indebtedness hereby secured at once due and payable and may foreclose inutiediately or
may exercise any other rights hereunder or take any other proper action.as by lawprovided.

TRANSFER OF THE PROPERTY: This loan may be declared ims
payable upon transfer of the property securing such loan to any transferee
acceptability of the assumption of the loan is established pursuant to?
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth befow:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50% of th
balance of this loan as of the date of transfer of the property shall be payable at thedin
transferto the loan holder or its authorized agent, as trustee for the Department of Vet

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:

Ellie Mae, Inc. Page 1 of 2 P8751ASR 0F
P8751A%
09/11/2014 08:47 AM PST

201 !091 ‘!0061
Skagit County Auditor $88.00
9/19/2014 Page 13 of 16 11:52AM



LOAN #: 0485881932

Affdirs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additicnal debt to that already secured by this instrument, shall bear interest at the rate

hete ;. and, at the option of the payee of the indebtedness hereby secured or
any‘trans ereof, shall be immediately due and pagable. This fee is automatically
waived if. Jtner is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) A PTON PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis lon, a processing fee may be charged by the loan holder orits authorized

agent for determiniipg the creditworthiness of the assumer and subsequently revising the
holder’s ownership.retords when an approved transfer is completed. The amount of this
charge shallfietexceedthe maximum established by the Department of Veterans Affairs
for a loan to which Bection. 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIOMTMDEMNITY_LIABILITY: If this obligation is assumed, then the
assumer hereby agreed to-assume ail of the obligations of the veteran under the terms of
the instruments creall ecuring the loan. The assumer further agrees to indemnify
the Department of Veferans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the ifidebtedness created by this instrument.

IN WITNESS WHEREQOF;Bor
Assumption Policy Ride

r(s) has executed this VA Guaranteed Lcan and

- (Seal)
DATE

. CAW\QJ{J\ “/COu k

AMBER RANKIN

(e (€ (sean

DATE

4, b ATy
VA GUARANTEED |LOAN AND ASSUMPTION POLICY RIDER ials _
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LOAN #: 0485881932
MIN: 1001643-0100027076-1

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0777409

NNED UNIT DEVELOPMENT RIDER is made this 11th day of

- and is incorporated into and shall be deemed to amend and
supplerment the Morgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date,.g by the undersigned (the “Borrower”} to secure Borrower’s Note
10 Bank Of The Fa orporation

{the “Lender™)
ering the Property described in the Security Instrument and
tacortes, WA 98221.

of the same date anpd
located at: 3912 §

The Property include ited to, a parcel of land improved with a dweiling,
together with other such parcel certain commeon areas and facilities, as described
in COVENANTS, CONDITIONS RESTRICTIONS

(the “Declaration”).
The Property is a part of development known as Hillcrest Development
Community
{the "PUD"). The Property a
association or equivalent entity
of the PUD (the “Owners Ass
Borrower’s interest.

PUD COVENANTS. In additiori:ta the covenants and agreements made in the
Security Instrument, Borrower and Lender further-covenant and agree as follows:

A. PUD Obligations. Borrower shall perforpi fBorrower’s obligations underthe
PUD’s Constituent Documents, The “Constitier uments” are the (i} Declaration;
(ii) articles of incorporation, trust instrumentosany ivalent document which creates
the Owners Association; and (iii} any by-laws.or o rules or regulations of the Own-
ers Association. Borrower shall promptly pay:-wh all dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners ASsoc
erally accepted insurance carrier, a "master” or “blanket”
which is satisfactary to Lender and which provides insuran
(including deductible levels), for the periods, and agdinst
within the term “extended coverage,” and any other taz:
to, earthquakes and floods, for which Lender requires insu¢
the provision in Section 3 for the Periodic Payment to L
instaliments for property insurance on the Property; and
Section 5 to maintain property insurance coverage on the €1
to the extent that the required coverage is provided by the O

What Lender requires as a condition of this waiver can change d

Borrower shall give Lender prompt notice of any laps
insurance coverage provided by the master or blanket poli

in the event of a distribution of property insurance proceeds inliet of ration or
repair following a loss to the Property, or to common areas and facilities’
proceeds payable to Borrower are hereby assigned and shall be paid
shall apply the proceeds to the sums secured by the Security Instrime
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as ma
able to ensure that the Owners Association maintains a public liability ins
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
consequential, payable to Borrower in connection with any condemnatiort,
taking of all or any part of the Property or the common areas and facilities of th
or for any conveyance in lieu of condemnation, are hereby assigned and sh‘gy @ j
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LOAN #: 0485881932

. such proceeds shall be applied by Lender to the sums secured by the
trument as provided in Section 11.

ef's. Prior Consent. Borrower shall not, except after notice to Lender and

written consent, etther partition or subdivide the Property or consent

»ent or termination of the PUD, except for abandonment or termination

ase of substantial destruction by fire or other casualty or in the case

ation or eminent domain; (i) any amendment to any provision of the

wit
to: (i) the__,

tion; or (iv) am
coverage maintaine
F. Remedies. |[fB:
then Lender may.pay
F shall become adsiti
Borrower and Lend

Owners Association unacceptabie to Lender.

does not pay PUD dues and assessments when due,
Any amounts disbursed by Lender under this paragraph
ai'debtof Borrower secured by the Security Instrument. Unless
to other terms of payment, these amounts shall bear

BY SIGNING BELOW, B
tained in this PUD Rider. °

lact Qis1{ (sean

DATE

Q-1594  (seal)
DATE
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