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226 36th Street
Bellingham, W

Assessor’'s Parcel or Accoy
Abbreviated Legal Description:

finclude lot, block and plat or section, township and range]
Full legal description located on pé&

Trustee: Land Title Company-Anaco

Title Order No.; 150254-SAE /s
Escrow No.: 150254-SAE

LOAN #: 0485847271
[Space Above This Line For'Rec: ding Data]
DEED O : CASE #: 46-46-6-0777170
LAND TITLE OF SKAGIT COUNTY [ MIN 1001643-0100027369-0
“MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de w:and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding:the dge of words used in this document

are also prowded in Section 16,
(A) “Security Instrument” means this document, which is da
together with all Riders to this document.

(B) “Borrower” is VERNER EGLIT AND RUTH M EGLIT, HUSBAND AHD WIFE.

12, 2014,

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation, organized and exist
laws of Washington. Lende

226 36th Street, Bellingham, WA 98225.
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o LOAN #: 0485847271
) ‘fTrustee” is Land Title Company-Anacortes.

is Mortgage Electronic Registration Systems Inc. MERS is a separate corporation

yder this Security Instrument. MERS is organized and existing under the laws of
has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2028, tel.

rrower owes Lender FIVE HUNDRED FIVE THOUSAND NINE HUNDRED

LR A R AR RS EEE R R EEAEEREEEEEEEEEEEEEENEENEENEEEINEREETREENXENES)

Dollars (U.S. $50
Periodic Payme
(G) “PrOperty"

) plus interest. Borrower has promised to pay this debt in regular
to.pay the debt in full not later than October 1, 2044,
operty that is described below under the heading “Transfer of Rights in

(H) “Loan” means the e 4videnced by the Note, plus interest, any prepayment charges and
Iate charges due umﬁe “#ote, and all sums due under this Security Instrument, plus

(I) “Rlders” means all R 7 Security Instrument that are executed by Borrower. The following
r Lcheck box as applicable]:
[] Adjustable Rate R d (] Second Home Rider
[_] Balloon Rider fined Unit Development Rider [ ] Other(s) [specify]

U] 1-4 Family Rider "
(x] V.A. Rider

icable federal, state and local statutes, regulations,

(J) “Applicable Law” means all contfoliing.p)
. (that have the effect of law) as well as all applicable

ordinances and administrative rules and oed
final, non-appealable judicial opinions. :
{K) “Community Association Dues, Feds,'and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrow ;.‘t:?rthe Prope by a condominium association, homeowners
association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of fuinds, other than a transaction originated by
chack, draft, or similar paper instrument, which i%’ipi
instrument, computer, or magnetic tape so as to ordér
or credit an account. Such term includes, but is not
machine transactions, transfers initiated by telephone,”w
transfers.

(M} “Escrow Iltems” means those items that are describ
(N) “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds paid
5) for: (i) damage to, or destruction of, the Property; (ii) condemna
of the Property; (iii) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender agaiist
on, the Loan. '
(P} “Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mighit-h
time, or any additional or successor legislation or regulation that governs the s

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
successors and assigns) and the successors and assigns of MERS. This Security Instru

and (ii) the performance of Borrower's covenants and agreements under this Security |
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LOAN #: 0485847271
e Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e; the following described property located in the County

& of Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:

HE ORCHARDS P.U.D.,” as per plat recorded January 19, 2006, under Auditor's File No.
006 19!1126 records of Skaglt County, Washington.

in th_‘ City of Anacortes, County of Skagit, State of Washington.
Lot 4 Orchaypds PUD,

which currently. ddsess of 4206 Orchard Ave, Anacortes,
[Street] [City]
Washington 98221 (“Property Address™):
2
TOGETHER WITH;
appurtenances, and fixture
also be covered by this Sé
as the “Property.” Borrow: 2
granted by Borrower in this’ @amr

(as nominee for Lender and Lend

ments now or hereafter erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall
ment. All of the foregoing is referred to in this Security Instrument
g%.and agrees that MERS holds only legal title to the interests
strument, but, if necessary to comply with law or custom, MERS
”successors and assigns) has the right; to exercise any or all of
right to foreclose and sell the Property; and to take any
{ iited to, releasing and canceling this Security Instrument.
BORROWER COVENANTS thatBoprowver is lawfully seised of the estate hereby conveyed and
d that the Property is unencumbered, except for
Il defend generally the title to the Property against
Wirances of record.

es uniform covenants for national use and non-uniform
1 to constitute a uniform security instrument covering real

encumbrances of record. Borrower warrant an
all claims and demands, subject to an :
THIS SECURITY INSTRUMENT co
covenants with limited variations by jurisdi
property.
UNIFORM COVENANTS. Borrower and Lender ¢
1. Payment of Principal, Interest, Escrow ltai

and agree as follows:
repayment Charges, and Late Charges.

U.S. currency. However, if any check or other instrum
or this Security Instrument is returned to Lender unpaid, L r may.require that any or all subsequent
i or more of the following forms,
k check, treasurer’s check or

a federal agency, instrumentality, or entity; or (d) Electronic Funds
Payments are deemed received by Lender when received at; designated in the Note

the notice provisions in

‘payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejud ' its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to a suchpayiments at the time
such payments are accepted. if each Periodic Payment is applied as o ;
Lender need not pay interest on unapplied funds. Lender may hold such unappli€d fis til Borrower
le period of

will be applied to the outstanding principal balance under the Note |mmed|ately prlr
offset or claim which Borrower might have now or in the future against Lender shai
from making payments due under the Note and this Security Instrument or performi
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in th
payments accepted and applied by Lender shall be applied in the following order of priority”
due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3. 8

shall be applied first to late charges, second to any other amounts due under thrs Securlty n ‘rumeh
and then to reduce the principal balance of the Note,
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LOAN #: 0485847271
Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
ent amount to pay any late charge due, the payment may be applied to the delinquent payment
edate charge. Iif more than one Periodic Payment is outstanding, Lender may apply any payment
iWegkfrom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
n be paid in full. To the extent that any excess exists after the payment is applied to the full
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
1all be applied first to any prepayment charges and then as described in the Note,

ot extend or postpone the due date, or change the amount, of the Periodic Payments.
‘i'_E_:__‘scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

ments and other items which can attain priority over this Security Instrument as
the Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section 5; and (d) Mortgage Insurance
1s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
198 with the provisions of Section 10. These items are called “Escrow Items.”
(] du 1g the term of the Loan, Lender may require that Community Association
ntgsif any, be escrowed by Borrower, and such dues, fees and assessments
ewer, shall promptly furnish to Lender all notices of amounts to be paid
ay Lender the Funds for Escrow ltems uniess Lender walves Bor-

ance premlums.; ia
At ongmauon or &t any

' Security Instrument, as the phrase "covenant and agree-
ed to pay Escrow Items directly, pursuant to a waiver, and

ment" is used in Section 9. If Borrows
Borrower fails to pay the amount due f
9 and pay such amount and Borrower shall
such amount. Lender may revoke the wiiver
in accordance with Section 15 and, upons
in such amounts, that are then required undehthis Section 3.

Lender may, at any time, collect and hold dsin an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, "and (b) exceed the maximum amaunt a lender can
require under RESPA. Lender shall estimate the amgntof Fuhds due on the basis of current data and
reasonable estimates of expenditures of future Eso
Law.

The Funds shall be held in an institution wh eposits-are insured by a federal agency,
mstrumentallty or entity (mcludmg Lender, if Lender hose deposits are so insured) or

en je obligated under Section 8 to repay to Lender any
o any or all Escrow ltems at any time by a notice given
revocation, Borrower shall pay to Lender all Funds, and

snder shall not be required
er can agree in writing,
wer, without charge, an

made in writing or Applicable Law requires interest to be paid on the
to pay Borrower any interest or earnlngs on the Funds. Borro

as defined under RESPA, Lender shall notify Borrower as required by RE
Lender the amount necessary to make up the shortage in accordance wit
12 monthly payments. If there is a deficiency of Funds held in escrow, as defing
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
to make up the deficiency in accordance with RESPA, but in no more than 12

or ground rents on the Property, if any, and Community Association Dues, Fees, and
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the ma
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien jn
acceptable to Lender, but only so long as Borrower is performing such agreement; {
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LOAN #; 0485847271
&n in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
pnion operate to prevent the enfarcement of the lien while those proceedings are pending, but only

require Borrower to pay a one-time charge for a real estate tax verification and/or
ed by Lender in connection with this Loan.
/ Insurance. Borrower shall keep the improvements now existing or hereafter erected

periods that Lend g
during the term of i he insurance carrier providing the insurance shall be chosen by Bomrower
approve Borrower's choice, which right shall not be exercised unreason-

ably. Lender may requi Be- wer to pay, in connection with this Loan, either: (a) a one-time charge

ht affect such determination or certification. Borrower shall also
y fees imposed by the Federal Emergency Management Agency

coverage, at Lender’s optlom
particular type or amount of cov!

operty or the contents of the Property, against any risk,
¥ lesser coverage than was previously in effect. Borrower
overage so obtarned right significantly exceed the cest

acknowledges that the cost of the i
of insurance that Borrower could have

“disbursement and shall be payable, with such interest,
ng payment.

In the event of loss, Borrower shall give prompt no ice
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the u

pairis economically feaS|bIe
riod, Lender shall have the

right to hold such insurance proceeds until Lender has had an op
ensure the work has been completed to Lender's satisfaction, pr,a

hall not be required to
ather third parties

drity w e_l%be lessened,
whether or
lied in the

claim and related matters. If Borrower does not respond within 30 days to a notige
the insurance carrier has offered to settle a claim, then Lender may negotiate and set

30-day period will begin when the notice is given. In either event, or if Lender acquire
under Section 22 ar otherwise, Borrower hereby assigns to Lender {a) Borrower's rightst

and (b) any other of Borrower’s rights (other than the right to any refund of unearned p
by Borrower) under all insurance policies covering the Property, insofar as such rights ar
to the coverage of the Property. Lender may use the insurance proceeds either to repair gr
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
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LOAN #: 0485847271
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
dence within 60 days after the execution of this Security Instrument and shail continue to occupy
qpigrty as Borrower's principal residence for at least one year after the date of occupancy, unless
‘ herwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
_circumstances exist which are beyond Borrower's control.
reservation, Maintenance and Protection of the Property; Inspections. Borrower shail

et the Property from deteriorating or decreasing in value due to its condition. Unless it
f nt to Section 5 that repair or restoration is not economically feasible, Borrower
he Property if damaged to avoid further deterioration or damage. If insurance or
are paid in connection with damage to, or the taking of, the Property, Borrower
epairing or restoring the Property only if Lender has released proceeds for

the completion
Lender or its agent
sonable cause, Lende
0 such an interior inspection specifying such reasonable cause.
8. Borrower’sLoan,; i .Borrower shallbe in defaultif, during the Loan application process,
Borrower or any persons o entme ing at the direction of Borrower or with Borrower’s knowledge or

provide Lender with materiatinfo
but are not limited to, represent
principal residence.

there is a legal proceeding that might
under this Security Instrument (such :
forfeiture, for enforcement of a lien yiay attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrowerhas abandoned the Property, then Lender may do and pay

ment, including its secured position in a bankrupt
is not limited to, entering the Property to make repa
windows, drain water from pipes, eliminate building
and have utilities tumed on or off. Although Lender may ta

not have to do so and is not under any duty or obligation:tag
liability for not taking any or all actions authorized under th

amend the ground lease. If Borrower acquires fee title to the Property,
shall not merge unless Lender agrees to the merger in writing.

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premlums
coverage substantially equivalent to the Mortgage Insurance previously in effect, at.a
equivalent o the cost to Borrower of the Mortgage Insurance previously in effec
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: LOAN #: 0485847271
duizes) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
uires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
agn Insurance as a condition of making the Loan and Borrower was required 1o make separately
ighated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
o _maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

er and Lender providing for such termination or until termination is required by Applicable Law.
in thig $ect|on 10 affects Borrower’s obllgatlon to pay interest at the rate prowded inthe Note

not repay the Loan as agreed. Barrower is not a party to the Mortgage Insurance.
s evaluate their total risk on all such insurance in force from time to time, and
nts with other parties that share or modify their risk, or reduce losses. These
3 and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to thése'agreements. These agreements may require the mortgage insurer to make
payments using a i

gage Insurance premiums).

regirients, Lender, any purchaser of the Note, another insurer, any reinsurer,
& of any of the foregoing, may receive (directly or indirectly) amounts that
an*erzzed as) a portion of Borrower’s payments for Mortgage insurance,
indithe mortgage insurer’s risk, or reducing losses. If such agreement
kes a share of the msurer 's risk in exchange for a share of the

wners Protection Act of 1998 or any other law. These
‘cartain disclosures, to request and obtain canceltation
tortgage Insurance terminated automatically, and/or to
rancé piemiums that were unearned at the time of such

the Mortgage Insurance under thé Hony
rights may include the right to reCais
of the Mortgage Insurance, to have
receive a refund of any Mortgage |
cancellation or termination.

11. Assignment of Mlscellaneous '
assigned to and shall be paid to Lender,

If the Property is damaged, such Mlscel‘ie weous Proceegds shall be applied to restoration or repair
of the Property, if the restoration or repair is economica ible and Lender’s security is not lessened.
During such repair and restoration period, Lender .4 i

eds; Forfeiture. All Miscellaneous Proceeds are hereby

in & series of progress payments
Applicable Law requires interest

or earnings on such Miscellaneous Proceeds. If the restora
Lender's security would be lessened, the Miscellaneous Pr

ir is not economically feasible or
1 I b applled to the sums secured

Miscellaneous Proceeds shall be applied in the order provided for )
In the event of a total taking, destruction, or loss in value of the Pro Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetfier or nét then due, with the excess,

In the event of a partial taking, destruction, or loss in value of the”
value of the Property immediately before the partial taking, destruction,
greater than the amount of the sums secured by this Security Instrument

secured by this Securlty lnstrument shall be reduced by the amount of the ,
multiplied by the following fraction: (a) the total amount of the sums secured i
partial taking, destruction, or loss in value divided by (b) the fair market value of t
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Property in whi
value of the Property immediately before the partial taking, destruction, or loss in valr
amount of the sums secured immediately before the partial taking, destruction, or los¥'in
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
Party {as defined in the next sentence) offers to make an award to settle a claim for damages;
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize
and apply the Miscellaneous Proceeds either to restoration or repair of the Property orjt
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LOAN #: 0485847271

gcured by this Security Instrument, whether or not then due. “Opposing Party” means the third party

tiowes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of action

gard to Miscellaneous Proceeds.

rower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s

roceeds that are not applied to restoration or repair of the Property shall be
ded for in Section 2.

mortization of the sums secured by this Security Instrument granted by
Successor in Interest of Borrower shall not operate to release the liability

essar in Interest of Borrower or to refuse to extend time for payment or
tthe sums secured by this Security Instrument by reason of any demand
: fy Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or. uding, without limitation, Lender’s acceptance of payments from
third persons, entities or 2
due, shall not be a waive

without the co-signer’s consent,

Subject to the provisions of Sectiof
Borrower’s obligations under this Security sty
all of Borrower’s rights and benefits under this 'Securlty In
Borrower's obligations and liability under this Securrty
in writing. The covenants and agreements of this S
Section 20) and benefit the successors and assig

iment. Borrower shall not be released from
nent unless Lender agrees to such release

: -fgr services performed in connection with
el’s [nterastin the Property and rights under this
Security Instrument, including, but not limited to, attorneys érty i i

In regard to any other fees, the absence of express auth
specific fee to Borrower shall not be construed as a prohibi on the charging of such fee. Lender may

not charge fees that are expressly prohibited by this Secu r by Applicable Law.

unt necessary to reduce
rmower which exceeded

a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepay harge{whether or not a
prepayment charge is provided for under the Note). Borrower’s accepta !

by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S
be in writing. Any notice to Borrower in connection with this Security instrument ghal
been given to Borrower when mailed by first class mail or when actually delivered:
address if sent by other means. Notice to any one Borrower shali constitute notice to'si
Applicable Law expressly requires otherwise. The notice address shall be the Propet _
Borrower has designated a substitute notice address by notice to Lender. Borrower shill p
Lender of Borrower's change of address. If Lender specifies a procedure for reportlng Bo

with this Security Instrument shall not be deemed to have been given to Lender until ac
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: LOAN 3#: 0485847271
¥ Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
plicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
~Boverning Law; Severability; Rules of Construction. This Security Instrument shall be

ed by federal law and the law of the jurisdiction in which the Property is located. All rights and

; t any provision or clause of this Security Instrument or the Note conflicts with Appllcable
ch ¢ nfiict shall not affect other provisions of this Security Instrument or the Note which can be
utthe conflicting provision.

 or words of the feminine gender; (b) words in the singular shall mean and include the
(c) the word “may” gives sole discretion without any obligation to take any action.
17. Borrowet’s Copy. Borrower shall be given one copy of the Note and of this Secu rity Instrument.
18. Transfer j %
“Interest in the 7 o means any legal or beneficial interest in the Property, including, but not limited

ransferred in a bond for deed, contract for deed, installment sales contract

a natural person and a
consent, Lender may req jire
However, this option shalling

ised by Lender if such exercise is prohibited by Applicable Law.
sider shall give Borrower notice of acceleration. The notice shall
s from the date the notice is given in accordance with Section
41l sums secured by this Security Instrument. If Borrower fails to

provide a period of not Iess"th
15 within which Borrower must P

Borrower shall have the right to have
prior to the earliest of: (a} five days befg he Property pursuant to any power of sale contained
in this Security Instrument; (b) such otker geridd as Applicable Law might specify for the termination
f a judgment enforcing this Security Instrument. Those

or agreements; (c} pays all expenses incurred in enfo
limited to, reasonable attorneys’ fees, property insper
the purpose of protecting Lender’s interest in the P;
(d) takes such action as Lender may reasonably ret
and nghts under this Securlty Instrument and Borrdy

uation fees, and otherfees incurred for
hts under this Security Instrument; and
) @sgure that Lender’s interest in the Property
 gbligation to pay the sums secured by this

,

check is drawn upon an institution whose deposits are inse!
entlty or (d) Electronic Funds Transfer. Upon remstatement

to Borrower. A sale might resuit in a change in the entity (known ae ttte -
Periodic Payments due under the Note and this Security Instrument and pé

Loan Servicer, Borrower will be given written notice of the change which will tate'th
of the new Loan Servicer the address to which payments should be made and 2

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg
obligations to Borrower will remain with the Loan Servicer or be transferred toa succee

Neither Borrower nor Lender may commence, join, or be joined to any jUdICIa| a o
individual litigant or the member of a class) that arises from the other party’s actions
Security Instrument or that alleges that the other party has breached any provision of, or :
by reason of, this Security Instrument, until such Borrower or Lender has notified the ot :
such notice given in compliance with the requirements of Section 15) of such alleged breach am:i
the other party hereto a reasonable pericd after the giving of such notice to take correctiyes:
Applicable Law provides a time period which must elapse before certain action can be tak
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LOAN #: 0485847271
will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

wovisions of this Section 20.
Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those

ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
se or permit the presence, use, disposal, storage, or release of any Hazardous

do, nor allow anyo :
Law, (b) which o

to the presence, use, or storage ¢on the Property of small quantities of
eganerally recognized to be appropriate to normal residential uses and to

er written notice of {a) any investigation, claim, demand, lawsuit
or reguiatory agency or private party involving the Property and
nm?ntal Law of which Borrower has actual knowledge {b) any

remediation of any Hazardous Subs
take all necessary remedial actions in da oo wlth Environmental Law. Nothlng herein shall create
5 fanup.

NON-UNIFORM COVENANTS. Bo} Lender further covenant and agree as follows:

22, Acceleration; Remedies. Len{i hall give notice to Borrower prior to acceleration
following Borrower’s breach of any coverant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unle “Applicabled aw provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cu efault; {c) a date, not less than 30 days
fromthe date the notice is given to Borrower, by which.the'défault must be cured; and (d) that failure
to cure the default on or before the date specif the hctice may resuit in acceleration of the
sums secured by this Security Instrument and sale of the Property at public auction at a date not
less than 120 days in the future. The notice shall i‘uﬂ ferm.Borrower of the right to reinstate
after acceleration, the right to bring a court action t ‘ n-existence of a default or any
other defense of Borrower to acceleration and sale, and othet raatters required to be included
in the notice by Applicable Law. If the default is not cured on or before the date specified in the
f all sums secured by this
et of sale andfor any other

in pursuing the remedies provided in this Section 22, includi
attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written ky

sale in one or more parcels and in any order Trustee determines. Trustee ma
Property for a period or periods permitted by Applicable Law by public anr
and place fixed in the notice of sale. Lender or its designee may purchase the P
Trustee shall deliver to the purchaser Trustee’ s deed conveymg the Prap

Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument:
excess to the person or persons legally entitled to it or to the clerk of the superio
county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Le 3|
request Trustee to reconvey the Property and shall surrender this Security Instrument ]
Initials:

WASHINGTON-Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 1/01

Ellie Mae, Inc. Page 10 of 11
WAEDEED
09/12/2014 12:17 PM PRT

MM

Skagit County Auditor $87.00
9/19/2014 Page 10 of 15 8:41AM




LOAN #: 0485847271

Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance

nd by Applicable Law.
Property. The Property is not used principally for agricuitural purposes,
' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in

n this Security Instrument, shall include without limitation attorneys’ fees incurred
i ruptcy proceeding or on appeal.

fver accepts and agrees to the terms and covenants contained in this
er executed by Borrower and recorded with it.

?/ (1 / S (seal

" DATE

VERNER EGLT

sty _(Seal)
DATE

RUTH M EGLI'i'l

STATE OF b\)fbhu‘%_—hm COUNTY OF SKAGIT SS:

: : ho executed the within ap
foregoing instrument, and acknowled edr} hat hel/sh m |gned the same as hlslh ree
and voluntary act and deed, for the uses aid pur, i QO\ «_{

GIVEN under my hand and official seal this

4rid for the State of
dikg'at SKAGIT

My Appointment Expires on \( Lo - \*K

Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Stacy Jane Warner
NMLS ID: 910332

e 3t
/,/ OF

e
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LOAN #: 0485847271
CASE #: 46-46-6-0777170
MIN: 1001643-0100027369-0

RANTEED LOAN AND ASSUMPTION POLICY RIDER
IS LOAN IS NOT ASSUMABLE WITHOUT

OAN AND ASSUMPTION POLICY RIDER is made this
iptember, 2014,  and is incorporated into and shall be deemed
he Mortgage, Deed of Trust or Deed to Secure Debt 2here§n

even date herewith, given by the undersigned (herein
oweris Note to Bank Of The Pacific, a Corporation

to amend and supplei
“Security Instrumeiit’y d
“Borrower”) to seclie

, (herein “Lender”)
and covering the Property déscribed in the Security Instrument and located at
4206 Orchard Ave

Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT: Ingddition to the covenants and agreements made
in the Security Instrument, Borrower ard Lender further covenant and agree as follows:

If the indebtedness secured hereby uaranteed orinsured under Title 38, United States
Code, such Title and Regulations issugd thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Berrower apd Lender. Any provisions of the Securitx
Instrument or other instruments executed in ection with said indebtedness whic
are inconsistent with said Title or Regulatio luding, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may acc te payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instriman -hereby amended or negated to
the extent necessary to conform such instrume said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centur {4%) ¢f the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date. the to-cover the extra expense
involved in handling delinquent payments, but such™{at % shall not be payable

ALNAFGE,
out of the proceeds of any sale made to satisfy the indebtgds =cured hereby, unless
nd all proper costs

such proceeds are sufficient to discharge the entire indebtedne
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail o fefuise'to issue its guaranty
in full amount within 60 days from the date that this loan would ngrmally.become eligible
for such guaranty committed upon by the Depariment of VeteransAffairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Marigageé declare the
indebtedness hereby secured at once due and payable and may foreciosd imer
may exercise any other rights hereunder or take any other proper action

TRANSFER OF THE PROPERTY: This loan may be declared immediate
payable upon transfer of the property securing such loan to any transferee’ )
acceptability of the assumption of the loan is established pursuant to Sécti
Chapter 37, Title 38, United States Code. "

An authorized transfer (“assumption”) of the property shall also be subjecf
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50 §
balance of this loan as of the date of transfer of the property shall be payable at the'time
transfer to the loan holder or its autherized agent, as trustee for the Department of etera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 0485847271

2 .assumer fails to pay this fee at the time of transfer, the fee shall constitute
al debt to that already secured by this instrument, shall bear interest at the rate
ided, and, at the option of the payee of the indebtedness hereby secured or
__reof shall be immediately due and payable. This fee is automatically
the‘assyumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASS JMPTION PROCESSING CHARGE: Upon application for approval to allow
this , aprocessing fee may be charged by theloan holder orits authorized
agent for determ irig the creditworthiness of the assumer and subsequently revising the
holder's ownershi rds when an approved transfer is completed. The amount of this
charge shall ngt sxceed the maximum established by the Department of Veterans Affairs
for aloan to which Séction.3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION JNBEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agreés: ume all of the obligations of the veteran under the terms of
the instruments creati: acuring the loan. The assumer further agrees to indemnify
the Department of Vetérafis Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

‘ff‘?er(s) has executed this VA Guaranteed Loan and

(f A / / ‘/(Seal)

VERNER EGLIT / DATE

US| (seal

DATE

RUTH M EGLIT ' i

nlti?lsm

P8751ASR 0311
P8751ASR
014 1217 PM PST
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LOAN #: 0485847271
MIN: 1001643-0100027369-0

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0777170

ED UNIT DEVELOPMENT RIDER is made this 12th day of

and is incorporated into and shall be deemed to amend and
itgage, Deed of Trust or Security Deed (the “Security Instrument”)
iven by the undersigned (the “Borrower”) to secure Borrower's Note
i, 'a Corporation

gt (the i Lender!l)
of the same date ang¢-tevering the Property described in the Security Instrument and
Avé;Anacortes, WA 98221.

nodt limited to, a parcel of land improved with a dwelling,
together with other such'parcelsard certain common areas and facilities, as described
in  COVENANTS, CONDITIONS
(the “Declaration”).

it development known as The Orchards

(the “PUD"). The Property
assaciation or equivalent entity
of the PUD (the “Owners Ass
Borrower's interest.

udes Borrower’s interest in the homeowners
“managing the common areas and facilities
and the uses, benefits and proceeds of

PUD COVENANTS. In addition'tq the covenants and agreements made in the
Security Instrument, Borrower and Lepder furthef:.covenant and agree as follows:

A. PUD Obligations. Borrower shall perform.alinf Borrower's obligations under the
PUD’s Constituent Documents. The “Consti t Bacuments” are the (i) Declaration;
(i) articles of incorporation, trust instrumerit gt any equivalent document which creates
the Owners Association; and (iii} any by-laws.or ethér rules or reguiations of the Own-
ers Association. Borrower shall promptly pay, all dues and assessments
imposed pursuant to the Constituent Documen

B. Property Insurance. So long as the Ownerg Association maintains, with a gen-
erally accepted insurance carrier, a "master” or “blanket’ policy insuring the Property
which is satisfactory to Lender and which provides insurarce coverage in the amounts
(including deductible levels), for the periods, and against fire, hazards included
within the term “extended coverage,” and any other haza icluding, but not limited
to, earthquakes and floods, for which Lender requires in nce, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Bt obligation under
Section 5 to maintain property insurance coverage on the Propeit
to the extent that the required coverage is provided by the Owne

What Lender requires as a condition of this waiver can change:

Borrower shall give Lender prompt notice of any lapse
insurance coverage provided by the master or blanket polic

In the event of a distribution of property insurance proceeds in li
repair following a loss to the Property, or to common areas and facili
proceeds payable to Borrower are hereby assigned and shall be paid t
shall apply the proceeds to the sums secured by the Security Instrups
not then due, with the excess, if any, paid to Borrower. -

C. Public Liability Insurance. Borrower shall take such actions as ma
able to ensure that the Owners Association maintains a public liability insu
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnatio
taking of all or any part of the Property or the common areas and facilities of thig PU
or for any conveyance in lieu of condemnation, are hereby assigned and shall/be pz
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LOAN #: 0485847271

8uch proceeds shall be applied by Lender to the sums secured by the
strument as provided in Section 11.

r's Prior Consent. Borrower shall not, except after notice to Lender and
r written consent, either partition or subdivide the Property or consent
ent or termination of the PUD, except for abandonment or termination

required by la & case of substantial destruction by fire or other casualty or in the case
of a taking'by ination or eminent domain; (i} any amendment to any provision of the
“Constituent Do t5” if the provision is for the express benefit of Lender; (iii) termination
of professional piarfagernent and assumption of self-management of the Owners Associa-

tion; or (iv) any actign, which would have the effect of rendering the public liability insurance
coverage mairitained-by the Owners Association unacceptable to Lender.

F. Remedies. If Boprower does not pay PUD dues and assessments when due,
then Lender may pdy.themi=Any amounts disbursed by Lender under this paragraph
F shall become add dehtof Borrower secured by the Security Instrument. Unless
Borrower and Lendef #gree ito other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with inter-
est, upon notice from .ender arrower requesting payment.

Y BIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-

»
9 /J/' % (Seal)

/DATE

NER EGLI O/\/
Do~ &
RUTH KW //)/\ E/M

Vos/ v (Seal)
= DATE
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