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Grantor(s):
(1) Brandon D Hang
(2) Alice S Hanse
(3)
(4)
(3)
(6)

Grantee(s):  Discover Home Loans, Inc,, dba DFS+
MERS

Trustee(s): T.D. Escrow Services, In ice Company

Legal Description (abbreviated): Lot2, Short Plat PL01-0811
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racts 25-27, Bay View,

wnshin 35 N, Range J E
inallegil(s) on page Paged .
Assessor’s Tax Parcel [D #: 4071-000-025-0100

DEFINITIONS
Words used in multiple sections of this document are defined below and other
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this d i ovided in

Section 16.

(A) “Security Instrument” means this document, which is dated September 08, 2{
all Riders to this document.
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rower” is BRANDON D. HANSEN AND ALICE S. HANSEN, HUSBAND AND WIFE

Borrower is the truss his Security Instrument.

(C) “Lender”t
Lender is aa Delawar
and exisiing under thes#

organized
. Lender’s address is

520 E. Denny Way, Seattle, WA 9

(E) “MERS” is Mortgage Electronic
acting solely as a nominee for Lender andsLg
this Security Instrument. MERS is organizet
and telephone number of P.O. Box 2026, Flit

uccessors and assigns. MERS is the beneficiary under
nd existing under the laws of Delaware, and has an address
1 48501-2024, tel. (888) 679-MERS.

ed September 09, 2014 | The Note
ousand and no/100
Doilars (U.S. $225,000.00

(F) “Note™ means the promissory note signed by Borrdwei™an
states that Borrower owes Lender Two Hundred Tweriy Five

)

plus interest. Borrower has promised to pay this debt in re
not later than  Qctober 01, 2044

(G) “Property” means the property that is described below
Property.”

() “Riders™ means all Riders to this Security Instrument that are execut
Riders are to be executed by Borrower [check box as applicable]:

E Adjustable Rate Rider D Condominium Rider

D Balioon Rider D Planned Unit Development Rider

D 1-4 Family Rider D Biweekly Payment Rider D Other(s)
WASHINGTON—Singlc Family—Fanaie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048
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“&pplicable Law™ means all controlling applicable federal, state and local statutes, regulations,

ty Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
ssed on Borrower or the Property by a condominium association, homeowners association

SLransfer” means any transfer of funds, other than a transaction originated by check,
strment, which is initiated through an electronic terminal, telephonic instrument,

computer, or m i
account. Such terth incl

iy compensation, settlement, award of damages, or proceeds
nce proceeds paid under the coverages described in Section 5) for:
‘ it) condemnation or other taking of all or any part of the

paid by any third party {other 7
(i) damage to, or destruction o
Property; {iii) conveyance in lieu
and/or condition of the Property.

the Loan.

(P) “Periodic Payment” means the regularly stheduled
Note. plus (i1) any amounts under Section 3 of this Se

implementing regulation, Regulation X (12 C.F.R. Part 1024} asthes ht be amended from time to time,
or any additional or successor legislation or regulation that g me subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements an that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not g federally related moitgage loan™
under RESPA.
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NEFER OF RIGHTS IN THE PROPERTY

beneticiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors

conveys to Trustee, in trust, with power of sale, the followmg descrlbed property
of Skagit

[Name of Recording Jurisdiction]

2ND ADDITION) AND THE WEST HALF OF THE SOUTHWEST QUARTER IN SECTION 29,
TOWNSHIP 35 NORT NGE 3 EAST OF THE WILLAMETTE MERIDIAN. SITUATED IN
SKAGIT COUNTY, WAS TON

APN: 4071-000-025-0100

which currently has the address of 13364 Rector Road
[Sreet]
Mount Vernon 98273 {(“Property Address™):
[Citv}] [Zip Code]

TOGETHER WITH all the improvements now
appurtenances, and fixtures now or hereafter a part o
be covered by this Security Instrument. All of the fo
“Property ” Borrower understands and agrees that MERS-he
Borrower in this Security Instrument, but, if necessary to com
Lender and Lender’s successors and assigns) has the right: to
but not limited to, the right to foreclose and sell the Propert
including, but not limited to, releasing and canceling this Security

cted on the property, and all easements,
1l replacements and additions shall also
ed to in this Security Instrument as the

all of those interests, including,
action required of Lender

BORROWER COVENANTS that Borrower is lawfully seised o &'herehy conveyed and has
the right to grant and convey the Property and that the Property is unencubzaby for encumbrances of
record. Borrower warrants and will defend generally the title to the Properl:y s and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nation
covenants with limited variations by jurisdiction to constitute a uniform security

property.

non-unitorm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the _
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eser

WASHINGTON—Single Family—Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT

LT

ITEM 2708L4 (111813)
Skagit CountyAudltor

8/18/2014 Page 4of 2p 11:::::

Greatlin
(Page 4 of 16)



to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.

-.1 any check or other instrument received by Lender as payment under the Note or this Security
eturned to Lender unpaid, Lender may require that any or all subsequent payments due under
s Security Tnstrument be made in one or more of the following forms, as setected by Lender:
ey order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
rawn upon an institution whose deposits are insured by a federal agency, instrumentality, or

v be designated by Lender in accordance with the notice provisions in Section 15.
nt or partial payment if the payment or partial payments are insufficient to bring
cept any payment or partial payment insufficient to bring the Loan current,
under or prejudice to its rights to refuse such payment or partial payments
ated to apply such payments at the time such payments are a«.c.cpted If

Lender may retumm
the Loan curre

funds. Lender may hold s
Borrower does not do so
them to Barrower. If not app
the Note immediately prior to- . No offset or claim which Borrower might have now or in the future
ing payments due under the Note and this Security Instrument
ired by this Security Instrument.

obeeds,.Except as otherwise described in this Section 2, all

#(¢) amounts due under Section 3. Suck payments shall be
hich it became due. Any remaining amounts shall be applied
due under this Security Instrument, and then to reduce the

under the Note; (b) principal due under t
applied to each Periodic Payment in the ord
first to late charges, second to any other amo
principal balance of the Note.

If Lender receives a payment from Borrower fof
sufficient amount to pay any late charge due, the payﬁ_l
late charge. If more than one Periodic Payment is outstay
Borrower to the repayment of the Periodic Payments if, and
To the extent that any excess exists after the payment is appli¢
Payments, such excess may be appiied to any late charges due.’
any prepayment charges and then as described in the Note. _

Any application of payments, insurance proceeds, or Miscellane
Note shall not extend or postpone the due date, or change the amount,

3. 1
under the Note, until the Note is paid in full, a sum {the “*Funds”) to provide
(a) taxes and assessments and other items which can attain priority over this
encumbrance on the Property; (b) leasehold payments or ground rents on the Pre
any and all insurance required by Lender under Section 5; and (d} Mortgage Tnsura
sums payable by Botrower to Lender in lieu of the payment of Morlgage Insurance pr
with the provisions of Section 10. These items are called “Escrow Items.” At originatiod of
the term of the Loan, Lender may require that Community Association Dues, Fees, andAs

principal due under the
Payments.

#dic Payments are due
/ient of amounts due for:
gment as a lien or

fany, or any
accordance

Items. Lender may waive Borrower™s obligation to pay to Lender Funds for any or all Escrow e
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay diree
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¢ payable, the amounts due for any Escrow Ttems for which payment of Funds has been waived by
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
ender may require. Borrower’s obligation to make such payments and to provide receipts shail

nd pay such amount and Borrower shall then be obligated under Section 9 to repay to
1. L ender may revoke the waiver as to any or all Escrow [tems at any time by a notice

for holding and applying the Funds, annually analyzing the escrow
tes§ hender pays Borrower interest on the Funds and Applicable

ot be required to pay Borrower any interest or earnings
ng, however, that interest shalt be paid on the Funds.
nnual accounting of the Funds as required by RESPA.

as defined under RESPA, Lender shall account to Borrower
here is a shortage of Funds held in escrow, as defined under

requires interest to be paid on the Funds,
on the Funds. Borrower and Lender can

If there is a surplus of Funds held in esé,
for the excess funds in accordanu.: with RESP

ESPA, Lender shall notify Borrower as
! , essary to make up the deficiency in
accordance with RESPA but in no more than 12 monthly pa¥n

Upon payment in full of all sums secured by this Secur
Borrower any Funds held by Lender.

Lender shall promptly refund to

es, fines, and impositions
ht, leasehold payments or
sessments, if any. To the
ided in Section 3.

airity Instrument unless
finer accepiable to
ad faith by, or
» prevent the
e concluded,

attrlbutable to the Pmpcrt) which can attain priority over th|s Securi
ground rents on the Property, it any, and Community Association Du
extent that these items are Escrow Items, Borrower shall pay them in th

Borrower shall promptly discharge any lien which has priority o
Borrower: {a) agrees in writing to the payment of the obligation secured by th
Lender, but only so long as Borrower is performing such agreement; (b) con
defends against enforcement of the lien in, legal proceedings which in Lender’s ¢
enforcement of the lien while those proceedings are pending, but only until such prog

priority over this Security Instrument, Lender may give Borrower a notice identifying the li
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mor
forth above in this Section 4. H

Lender may require Borrower to pay a one-time charge for a real estate tax verification and:
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an
Praperty insured against loss by fire, hazards included within the term “extended coverage,” and any
irds, including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
be maintained in the amounts {including deductible levels) and for the periods that Lender
ender requires pursuant to the preceding sentences can change during the term of the Loan.

pier prowdmg the msurance shall be chosen by Borrower subject to Lender s right to

determination
the Federal Em
resulting from an objecti

If Borrower fails

Borrower, Borrower’s equity
and might provide greater or

! or the contents of the Property, against any risk, hazard or liability
tage than was previously in effect. Borrower acknowledges that the
i significantly exceed the cost of insurance that Borrower
ender under this Section 3 shall become additional debt of
Borrower secured by this Security [nstruiy hese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable,
payment.
nd renewals of such policies shall be subject to Lender’s right
ard mortgage clause, and shal] name Lender as mortgagbe

required by Lender, for damage to, or
ge clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t
make proof of toss if not made promptly by Borrower. Unless

carrier and Lender. Lender may
ower otherwise agree in writing,

restoration ar repair of the Property. if the restoration or repair is econo
is not Icssened During__, such repair and rcstoration period, Lender shall ht to hold such insurance

has been completed

to Lender’s satisfaction, prowded that such inspection shall be undertaken.
proceeds for the repairs and restoration in a single payment or in a series of
is completed. Unless an agreement is made in writing or Applicable Law requ
insurance proceeds Lender shall not be qumred to pay Botrower any interest

pmu.ct.ds and shall be the sole obligation of Borruwer I[f the restoration or repair is i
or Lender’s security would be lessened, the insurance proceeds shall be applied to the

proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available
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begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
Se, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s

Borrower shall occupy, establish, and use the Property as Borrower’s principal
after the execution of this Security Instrument and shall continue to occupy the

smienance and Protection of the Property; Inspections. Borrower shall not
tty, allow the Property to deteriorate or commit waste on the Property.
e Property, Borrower shall maintain the Property in order to prevent
ing in value due to its condition. Unless it is determined pursuant to
omlcally feaSLble Borrowar shall promptly repalr the Property it

orrower shall be respon51ble for repairing or restoring the

uch purposes. Lender may disburse proceeds for the repairs

Batrower’s obligation for the completion
Lendu or its df:EI]t may make reasona

tries upon and inspections of the Propetty. If it has reasonable
wvements on the Property. Lender shall give Borrower notice
at the time of or prior to such an interior mspectloﬁ specifying#

8. Borrower’s Loan Applicatinn Borrower sH

or consent gave matenaﬂy false, mxs'.cadmh, oF naccys
provide Lender with material information} in connectior
are not limited to, representations concerning Borrower’s occ
residence.

If (d) Borrower fdils to perform the covenants and agreements contathec ‘ rity Instrument, (b) there
perty and/or rights under
ion or forfeiture, for
laws or regulations),
is reasonable or

enforcement of a lien which may attain priority over this Secur:tv Instrument oF
or (c) Borrower has abandoned the Property, then Lender may do and pay
appropriate to protect Lender’s interest in the Property and rights under this
protecting and/or assessing the value of the Property, and securing and/or re

locks, replace or board up doors and windows, drain water from pipes, eliminate build;
violations or dangerous conditions, and have utilities turned on or off. Although Lender may tak
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so.
Lender incurs no liability for not taking any or all actions authorized under this Section 9,
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
ayable, with such interest, upon notice from Lender to Borrower requesting payment.

rity Instrument is oit a leasehold, Borrower shall comply with all the provisions of the lease.
ires fee title to the Property. the leasehold and the fee title shall not merge unless Lender

[ espremiums required to maintain the Mortgage Insurance in effect, If, for any reason,
werage required by Lender ceases to be available from the mortgage insurer that
urance and Borrower was required to make separately designated payments
weage Insurance, Borrower shall pay the premiums required to obtain coverage
fartgage Insurance previousty in effect, at a cost substantially equivalent to the
Tnsurance previously in effect, from an alternate mortgage insurer selected
ortgage Insurance coverage is not available, Borrower shall continue
tely designated paymerts that were due when the insurance coverage
ceept, use and retain these payments as a non-refundable loss reserve
serve shall be non-refundable, notwithstanding the fact that the
r shali not be required to pay Borrower any interest or earnings on

0ss reserve payments if Mortgage insurance coverage (in the

to pay to Lender the anidu
ceased to be in effect. Ler
in lieu of Mortgage Insurak,
Loan is ultimately paid in full;
such loss reserve. Lender can no4

available, is obtained. and Lender reqluirés
Insurance. If Lender required Mortgage
required to make separately designated pa
shall pay the premiums required to maintai

between Borrower and Lender providing for su
Law. Nothmg in this Sectlon 10 affects Borrower’s Obllgn

rchases the Note) for certain losses it may
t a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sie
enter into agreements with other parties that share or modify the
on terms and conditions that are satisfactory to the mortgage
agreements. These agreements may require the mortgage insure
that the mortgage insurer may have avaitable (which may includ
prenmiums).
r, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly amountis that derive
from {or might be characterized as) a portion of Borrower’s payments for M
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su
affiliate of Lender takes a share of the insurer’s risk in exchange for a shar
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will no¢ affect the amounts that Borrower Y

(b) Any such agreements will not affect the rights Borrower has—if any—witly
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lawg
may include the right to receive certain disclosures, to request and obtain cancellation of
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ice, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
tgdge Insurance premiums that were unearned at the time of such cancellation or termination.

ssement or in a series of progress payments as the work is completed. Unless an
far Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
v Borrower any interest or earnings on such Miscellaneous Proceeds. If the

restoration in a sir
agreement is magd

excess, if any, paid to B
Section 2.

In the event of a tota g, degteiction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums s his Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

‘rwise agree in writing, the sums secured by this Secur:ty
£ Miscellaneous Proceeds multiplied by the following fraction:

in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction. or lo
of the Property immediately before the partial taking, de
the sums secured immediately before the partial taking, d
Lender otherwise agree in writing, the Miscellaneous Procee
Security Instrument whether or not the sums are then due, '
rrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settlea ¢ for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv uthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Py & sums secured by this
Security Tnstrument, whether or not then due. “Opposing Party™ means th thi vty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ac
Proceeds.
Borrower shall be in dc,!dult if any action or proceeding, v-hether cm

a ruling that in Lender’s judgment, precludes forﬁ:lture of the Property or other matetia
Lender’s interest in the Pmperty or rlghts under this Security Instrument The proceeds of a

the order provided for in Section 2.
WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /¢
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~ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
or modification of amortization of the sums secured by this Security Instrument granted by Lender
r any Successor in Interest of Borrower shall not operate to release the liability of Borrower or

Iz this Security Instrument by reason of any demand made by the original Borrower or any
si.of Borrower. Any forbearance by Lender in exercising any right or remedy including,
er’s acceptance of payments from third persons, entities or Successors in Interest of
ss than the amount then due, shall not be a waiver of or preclude the exercise of any

iability; Co-signers; Successors and Assigns Bound. Borrower covenants
fligations and liabifity shkall be joint and several. However, any Borrower

Security Instrument o
terms of ths becunty

grant and convey the co-signer’s interest in the Property under the
s not personally obligated to pay the sums secured by this Security

make any accommodatlons
co-signer’s consert.
Subject to the provisions o

g, and is approved by Lender, shall obtain all of Borrower’s
rower shall not be released from Borrower’s obligations

and assigns of Lender.
14. Loan Charges. Lender may cha
rest in the Property and rights under this
roperty inspection and valuation fees. In
rity Tnstrument to charge a specific fee to

ection with the Loan exceed the
-ngcessary to reduce the charge

that the interest or othcr loan Lhdrgﬂ collected or to be coll
permitted limits, then: (a) any such loan charge shall be reduced”

as a partial prepayment without any prepayment charge (whether or nés
for under the Note). Borrower’s acceptance of any such refund made by diggct

unless Applicable Law expressly requires otherwise. The notice address shall be the Prop
Borrower has designated a substitute notice address by notice to Lender. Borrower shal
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borro
address, then Borrower shall only report a change of address through that specified procedure !
only one designated notice address under this Security Instrument at any one time. Any notice to L
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given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
signated another address by notice to Borrower. Any notice in connection with this Security Instrument
eemed to have been given to Lender until actually received by Lender. If any notice required by
trument is also required under Applicable Law, the Applicable Law requirement will satisfy
g requirement under this Security Instrument,

ng Law; Severability; Rules of Construction. This Security Instrument shall be governed
acdaw of the jurisdiction in which the Property 1s located. All rights and obligations contained

of this Security
Asused in this Secu
neuter words or words,#f

strument: (a) words of the masculine gender shall mean and include corresponding
gender; (b) words in the singular shall mean and include the plural and
ole discretion without any obligation to take any action.

shail be given one copy of the Note and of this Security Instrument.

{ Beneficial Interest in Borrower. As used in this Section |8,
fepdl or beneficial interest in the Property. including, but not limited to,
bond-fx deed, contract for deed, installment sales contract or escrow
_ itle by Borrower at a future date to a purchaser.

[f all or any part of the Property erest.in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial inters

conserit, Lmdcr may require lmmedlaté o

provide a period of not less than 30 dajfs from th 1
which Borrower must pay all sums secured by this Secutit

ent. If Borrower fails to pay these sums
ies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration:
shall have the right to have enlorcement of this Security Instrum
of: (a) five days before sale of the Property pursuant to any pow;
(b) such other period as Applicable Law might specify for the

meets certain conditions, Borrower
Jed at any time prior to the earliest

(b} cures any default of any other covenants or agreements; (c) pays &)lexpenses/ingarred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fé ¢ ¥ iwdpection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the rty apd rights under this

Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hie
fully effective as if no acceleration had occurred. However, this right to reinstate shall not app
acceleration under Section 18.
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28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
ipether with this Security Instrument) can be sold one or more times without prior notice to Barrower.
gh ‘rciult ina change in the entity (known as the “Loan Servicer™) that collecls Permdlc Payments

urity Instrument, and Applicable Law. There also might be one or more changes of the Loan
40 a sale of the Note., If there is a change of the Loan Servicer, Borrower will be given

Naote is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the No arigage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred :
provided by the Wote pu

Neither Borrower ngs' Lehder may commence, join, or be joined to any judicial action {as either an
individual litigant or th -class) that arises from the other party’s actions pursuant to this Security
Instrument or that alle t arty has breached any provision of, ar any duty owed by reason of,
this Security Instrument, u -ower or Lender has notified the other party (with such notice given in
compliance with the requir f 13) of such alleged breach and afforded the other party hereto a
reasonable period after the givifig of Suell notice to take corvective action. If Applicable Law provides a time
period which must elapse before i n be taken, that time period witl be deemed to be reasonable
for purposes of this paragraph. Th eration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleralitsh Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take n provisions of this Section 20.

21. Hazardous Suabstances. As winis Section 21: (a) “Hazardous Subsiances™ are those
nces, pollutants, or wastes by Environmental Law and the
flammable or toxic petroleum products, toxic pesticides
ni i formaldehyde, and radicactive materials;
diction where the Property is located that

ironmental Cleanup.
ge, or release of any Hazardous
Property Borrower shall not do,

means a condition that can cause, contribute to, or otherwi
Borrower shall not cause or permit the presence, use,
Substances, or threaten to release any Hazardous Substances

Law, (b) which creates an Environmental Condition, or (c) which, du :
Hazardous Substance, creates a condition that adversely affects the val perty. The preceding two

; gntities of Hazardous

Substances that are generally recognized to be appropriate to normal reside
the Property (including, but not limited to, hazardous substances in consumer

Condition, mcludmg but not limited to, any spilling, leaking, discharge. release or
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a

regulatory authority, or any private party, that any removal or other remediation of any HaZaf
affecting the Property is necessary, Borrower shat! promptly take all necessary remedial actions i
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IN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
~ Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
breach of any covenant or agreement in this Security Instrument (but not prior to

(b) the action required to cure the default; (c) a date, not less than 30 days from the
is.given to Borrower, by which the default must be cured; and (d) that failure to cure

in the fui‘me T
right to bring a
acceleration a
If the default is"
immediate payment in
may invoke the powe

to assert the non-existence of a default or any other defense of Borrower to
1y other matters required to be included in the notice by Applicable Law.

I sums secured by this Securlty Instrument withont funher demand and
fer any other remedies permitted by Applicable Law, Lender shall be
in pursuing the remedies previded in this Section 22, including,
* fees and costs of title evidence.

of an event of default and of Eie
take such action regarding not
as Applicable Law may requir:
the nntnce of sale, Trustee, withou

ction to cause the Property to be sold. Trustee and Lender shall
Bd shall give such notices to Borrower and to other persons
ie required by Applicable Law and after publication of
Borrower, shall sell the Property at public auction to the
_terms designated in the notice of sale in one or more
tee may postpone sale of the Property for a period or

parcels and in any order Trustee detert
periods permitted by Applicable Law by
of sale. Lender or its desighee may purch e Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed-<omveying the Property without any covenant
ar warranty, expressed or implied. The recitals in th: ' s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee e proceeds of the sale in the following
order: (a) to all expenses of cthe sale, mcludmg, bu to reasonable Trustee’s and attorneys’

aecurity Instmment Lcnder shall
ent and all notes evidencing
“Property without warranty
recordation costs and the

debt secured by this Security Instrument to Trustee. Trustee shatt:
to the person or persons legally entitled to it. Such person or persons
Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, L
a successor trustee to any Trustee appointed hercunder who has ceased to a
Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law.

25. Use of Praperty. The Property is not used principally for agricultural purpiose

26. Attorneys’ Fees. Lender shali be entitled to recover its reasonable attorney
action or proceeding to construe or enforce any term of this Security Instrument. The'te
whenever used in this Security Instrument, shall include without limitation attorneys® fee
in any bankruptcy proceeding or on appeal.
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MAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
EMFORCEABLE IINDER WASHINGTON LAW.

NG BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
ig, Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) %‘»J /A . /W“L‘ (Seal)

-Borrower Alice S Hansen -Borrower

Brandon D Hansesi

{Seal)

-Borrower

(Seal)

-Borrower

(3eal)

-Boerpiwver

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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cribed in and who executed the within and foregoing instrument, and
ey} signad the same as his (her or their) free and voluntary act and deed, for the

to me known to be thesing
acknowledged that he (she
uses and purposes therein in

Given under my hand and- 7 day of 5"f’ﬁ(’”’b ol ity

J oan Wl

NOTARY PUBLIC
STATE OF WASHINGTON:

JAN WILLIS

My Appaintment Expires Oct 1, 2014

Notary Public in and for the State of Washington residing at:
Piite I Ll nienct (U

10N expives: /& -2

istry IDs:
NMLSR 1D 837915

Originator Names and Nationwide Mortgage Licensing Sy,
Organization: Discover Home Loans, Inc., dba DFS HL |

Individual: Mauricio Bennett 1D 88662
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FIXED/ADJUSTABLE RATE RIDER

BOR One-Year Index (As Published In The Wall Street Journaly—Rate Caps)

Loan No.: 2246293 MIN: 100457800022462930
JSTABLE RATE RIDER is made this  9th day of  September 2014 |
g shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
nt™) of the same date given by the undersigned (“Borrower™) to secure Borrowet’s
“Note™) to Discover Home Loans, Inc., dba DFS HL Inc_, a

and is incorporated

Deed (the “Security,

Fixed/AdjustableRatt

Delaware Corporaticn ,

(“Lender™) of the same dat covering the property described in the Security Instrument and located at:
13364 Rector Road

nt Vernon, Washington 98273

[Property Address]

THE NOTE PROVIDES
RATE TO AN ADJUSTABE

JANGE IN BORROWER’S FIXED INTEREST
ST RATE. THE NOTE LIMITS THE AMOUNT
.RATE CAN CHANGE AT ANY ONE TIME

on to the covenants and agreements made in the Security
nt and agree as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY

(A) Change Dates

The inittal fixed interest rate T will pay will change to
October 2019 , and the adjustable interest rate T will pay
month thereafter. The date on which my initial fixed interest rate change djustable interest rate, and
each date on which my adjustable interest rate could change, is called a

{B) The Index

Bcginning with the first Change Date. my adjustab]e interest rate will be ex. The “Index”
l.ondon market
("LIBOR™), as published in The Wall Street Journal. The most recent Index fi gt
days before each Change Date is called the “Current Index.”

Ifthe [ndex is no longer available, the Note Holder will choose a new index that 1%
information. The Note Holder will give me notice of this choice.

Fannie Mae Uniform [nstrument

MULTISTATE
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‘afgulation of Changes

th Change Date, the Note Holder will calculate my new interest rate by adding Two and
percentage points ( 2.2500%) to the Current Index. The Note Holder will then round
ddition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
:low, this rounded amount will be my new interest rate until the next Change Date.

the resy
stated in !
Thf:':

monthly paymem
(D) Limits on In
The interest rate [m.
than  2.2500%. Thereafi
Change Date by more than
12 months. My interest rat
(E) Effective Date of C
My new interest rate will
monthly payment beginning on the
monthly payment changes again.
(F) Notice of Changes _
The Note Holder will deliver or mai
an adjustable interest rate and of any chan
change. The notice will include the amount of,
given to me and also the title and telephone nintber of a
regarding the notice.

Rate Changes

ited tpay at the first Change Date will not be greaterthan  5.3780% or less
istable interest rate will never be increased or decreased on any single
e points from the rate of interest 1 have been paying for the preceding
pater than  8.3760%.

ﬂ"?‘? on each Change Date. 1 will pay the amount of my new
payment date after the Change Date until the amount of my

4 hotice of any changes in my initial fixed interest rate to
my adjustabie interest rate before the effective date of any
y monthly payment any information required by law to be
who will answer any question [ may have

“Interest in the Property” means any legal or beneficial inter
limited to, those beneficial interests transferred in a bond for de
sales contract or escrow agreement, the intent of which is the t
future date to a purchaser.

Lender’s prior written consent, Lender may require immediate payment ir
by this Security Instrument. However, this option shall not be exercised by
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceler
shall provide a period of not less than 30 days from the date the notice is give

Fannie Mae Uniform Instrument
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ser fails to pay these sums prior to the expiration of this period, Lender may invoke any

' wer s initial fixed interest rate changes to an adjustable interest rate under the terms
e, Uniform Covenant 18 of the Security Instrument described in Section Bl above
flect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be

Transfer of th
“Interest in the Pro

Borrower isnot a natural pe
Lender’s prior written consént
by this Security Instrument. Hg ption shall not be exercised by Lender if such exercise
o shall not exercise this option if: (a) Borrower causes
v Lender to evaluate the intended transferee as if
“and (b) Lender reasonably determines that Lendet’s
security will not be impaired by the lo umption and that the risk of a breach of any covenant or
agreement in this Security Instrument is &gdgptable to Lcnder

To the extent permitted by Applicable Law r may charge a reasonable fee as a
condition to Lender’s consent to the loan assump Lehder also may require the transferee to
sign an assumption agreement that is acceptabl and that obligates the transferee to
keep all the promises and agreements made in the:Ne is Security Instrument. Borrower
will continue to be obligated under the Note and th yment unless Lender releases
Borrower in writing.

If Lender exercises the option to require imme
Borrower notice of acceleration. The notice shall provide a
date the notice is given in accordance with Section 15 with
secured by this Security Instrument. 1f Borrower fails to pay the
this period, Lender may invoke any remedies permitted by this Seg
notice or demand on Borrower,

to be submitted to Lender informatigh #equj
a new loan were being made to the

n full, Lender shall give
$ess than 30 days from the
r must pay all sums
‘to the expiration of
rent without further

Fannie Mae Uniform Instrument
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Brandon D Haiisen “ -Borrower Alice S Hansen -Borrower

(Seal)

-Bomrower

(Seal) (Seal)
-Borrower, -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year
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