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DEED OF TRUST

DATE: September 1 LAND TITLE OF SKAGIT COUNTY

Reference # (if applicable} Additional on page

Grantor{s):

Grantee(s)
1. HERITAGE BANK

Additional on page 2

CL SKAGIT/BURLINGTON , 201 5TH AVENUE 8\ D B80X 1578, OLYMPIA, WA 98507
(referrad to below sometimes as “"Lender" “:and fimes as "Beneficiary"); and
RECONVEYANCE PROFESSIONALS, INC., whose maili s PO BOX 5587, EVERETT,
WA 98206 (referred to below as "Trustee").
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DEED OF TRUST
{Continued) Page 2

: ég! real property, together with all existing or subsequently erected or affixed buildings,
i s; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
A ith ditch ot irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

shity, State of Washington:
3%AND 24, BLOCK 15, "WOOLLEY., THE HUB OF SKAGIT COUNTY,

SITUATE IN |
WASHINGTCN

The Real Property or it
WOOLLEY, WA
4177-015-024-0009/P

Grantor hereby assigns as securit Lesider, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assijnmient is geedided in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specifis, perfeited andichoate upon the recording of this Deed of Trust. Lender grants to
Grantor & license to collect the Rer ., which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratigh part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest i) the/Parsond! Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMI T &F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECUBE (&7 PAYMENT OF THE INDEBTEDNESS AND ({B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NGO HME RELATED DOCUMENTS, AND THIS DEED QF TRUST. THIS

cammonlv known as 431 - 479 METCALF STREET, SEDRO
he Real Property tax identification number s

PAYMENT AND PERFORMANCE. Except as ot
amounts secured by this Deed of Trust as they

ise provided in this Deed of Trust, Grantor shall pay to Lender all
me due, ang shall strictly and in a timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. £ grees that Grantor’s possession and use of the
Property shall be governed by the following provisions:

., Grantor may (1) remain in possession and
;and (3) collect the Rents from the Property
7aked upon defaultl. The following provisions
he Real Property is not used principally

Possassion and Uss. Until the occurrence of an E
control of the Property; (2} use, operate or manag
{this privilege is a license from Lender to Grantor auté !
relate to the use of the Property or to other limitations on the Fropsiiy
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tep
replacements, and maintenance necessary to preserve its valu

Nuisance, Waste. Grantor shall not cause, conduct or permit Sapgd ngr commit, permit, ar suffer any
stripping of or waste on or to the Praoperty or any portion of t ‘ Wi
foregoing, Grantor will not remove, or grant to any other party the right tosfemo ny timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Leride i tten consent.

Removal of Improvements. Gramtor shall not demolish or remove s from the Real Property
without Lender's prior written consent. As a condition to the removalipf=amy Improvergents, Lender may require
Grantor 10 make arrangements satisfactory to Lender to replace such Imrgy

equal value.
Lender's Right to Enter. Lender and Lender’'s agents and representatives ma ; Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real urposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

promptly cause
#who rent, lease or
nes or hereafter

Compliance with Governmental Requirements. Grantor shall promptly confisy
compliance by all agents, tenants or other persons or entities of avery nature wha
otherwise use or occupy the Property in any manner, with all laws, ordinances, and
in effect, of all governmental suthorities applicable to the use or ocecupancy of the: )
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any’sd

regulation and withhold compliance during any proceeding, including appropriate appeals,,
notified Lender in writing prier to doing s¢ and so long as, in Lender's sole opinion, Lensgs
Property are not jeopardized, Lender may require Grantor to post adequate security or a syre
satisfactory to Lender, to protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantg
acts, in addition to those acts set forth above in this section, which from the charactar and use
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due &#d payal
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dgd
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale“gs tr
without Lendar's prior written consent, of all or any part of the Real Property, or any interest in the Real Prope
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sala, deed, installment sale
land contract, contract for deed, lgasehold interest with a term greater than three {3} years, lease-option contract,“or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding titla to the Real Property, or by an
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partriership or fimi
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nsfer also includes any change in ownarship of more than twenty-five percent (25%) of the voting
terests or limited liability company interests, as the case may be, of such Grantor, However, this
ergisad by Lender if such exercise is prohibited by federal law or by Washington law.

ay when due {and in alt events prior to delinquency} all taxes, special taxes, assessments,
nd sewer), fines and |mp05|t|ons levied against or on account of tha Property, and shall
pay when due all’
shall maintain the P
Trust, except fo
Trust.

e of all liens having priority over or equal to the interest of Lender under thls Deed of
xas and assessments not due and except as otherwise provided in this Deed of

Right to Contast. Gran hhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation ¥ ppy, 30 long as Lender’s interest in the Property is not jeopardized. V1 a lien arises or
is filed as a result of n Grantor ghall within fifteen {15) days after the lien arises or, if a lien is filed,
within fiftean (15) da as notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lan fficient corporate surety bond or other security satisfactory to Lender in an
amount sufficiant to discha s any costs and attorneys’ fees, or other charges that could accrue as a
lien. in any contest, Grantor shall defend itself and Lender and shall
cement against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grant
or assessments and shall authori

Notice of Constructian Grantor sh ! r at least fifteen {15) days befare any work is commenced, any
rvices, or materials. Grantor will vpon request of Lender
ender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followiiig p:
Trust.

ons relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall pro and maintain policies of fire insurance with standard exiended
coverage endorsements on a replacement basi the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid applicatisn of any cginsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and ma wmprehensive general liability insurance in such
coveraga amounts as Lender may request with Trustee an . baing named as additional insureds in such
liability insuranca policies. Additionally, Grantor shall infain such bther insurance, including but not limited to
hazard, business interruption, and boiler insurance, as kerider ma onably require. Policies shall be written in
form, amounts, coverages and basis reasonably accepta to : enﬂer and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon reques i liver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lewdd ipulations that covarages will not be
cancalled or diminished without at Ieast fen (10} days prior wriy Lender. Each insurance policy also
e impaired in any way by any act,
omission or default of Grantor or any other person. Should the R al Prope e located in an area designated by
the Administrator of the Federal Emergency Management Agenc flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if availabla, within is givan by Lender that the
Property is located in a special flood hazard area, for the full unpaid igy )
on the property securing the loan, up to the maximum policy limits set undg

or as otherwise required by Lender, and to maintain such insurance for th

Application of Proceeds. Grantor shall promptly notify Lender of any
estimated cost of repair or replacament exceeds $1,000.00. Lender ma

ender may, at Lender’s
o the reduction of the

eiectlon receive and retain the proceeds of any insurance and apply th sed:
it of the Froperty. |f Lender

Indebtedness, payment of any lien affectmg the Property, or the restoratlon and !

or reimburse Grantor from the proceeds for the reasonabla cost of repair or restoratio
under this Deed of Trust. Any proceads which have not been disbursed within T20)
which Lender has not committed to the repair or restoration of the Property shall be
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainde:
o the principal balance of the Indebtedness. If Lender holds any proceeds afte
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests

@ir receipt and
y any amount
hall be applied

Grantor's Report on Insurance. Upon request of Lender, however not more than once a ye
to Lender a report on each existing policy of insurance showing: (1) the name of the ins
insured; (3) the amount of the policy; (4) the property insured, the then current replacemg
property, and the manner of determining that value; and {5} the expiration date of the policy. Gr
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value i
of the Property.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would materiafly affect Lende

but not limited to Grantor's tailure to discharge or pay when due any amounts Grantor is required to discharg,
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligate
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, sacu‘
interasts, encumbrances and other claims, at any time leviad or placed on the Property and paying all costs for insuring
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purpases will
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment:diy
Grantor. Al such expenses will became a part of the Indebtedness and, at Lender’s option, wifl {A) be payable on

L
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e added to the balance of the Note and be appartioned among and be payable with any installment
> due during either (1) the term of any applicable insurance policy; or {2} the remaining term of
reated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ayment of these amounts. Such right shall be in addition to ali other rights and remedies to
itled upon Default,

TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Titla. Grantor
free and clear
fitle insuran
with this Degg of
Trust to Lender.

{a) Grantor holds good and marketable title of recard to the Property in fee simple,
nd encumbrances other than those set farth in the Real Property description or in any
port, or final title opinion issued in faver of, and accepted by, Lender in conpection
) Grantor has the full right, power, and authority to execute and deliver this Deed of

exception in the paragraph above, Grantar warrants and will forever defend the
wwful claims of all persons. In the event any action or proceeding is commenced
nterest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

Dafense of Title.
title to the Proper
that questions Grafyl itle
action at Grantor's xpehses

Compliance With Laws. '
exustmg applicable laws, ordinang 5.

gnd delivery of thlS Deed of Trust, shall be continuing in nature, and
jme as Grantor's Indebtedness shall be paid in full.

CONDEMNATION, The following provisionsréfating to demnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in co d@:i:nnat‘. filed, Grantor shall promptly notify Lender in writing, and

aiit Lender shall be entitled to participate in the proceeding and to be
ts own choice all at Grantor's expense, and Grantor will deliver or
s and documentation as may be requested by Lender from time to

may be the nominal party in such prog
represented in the proceeding by couns
cause to be delivered to Lender such instr
time ta permit such participation.

condemned by eminent domain proceedings or by
at its election require that all or any portion of the
repair or restoration of the Property. The net
easanable costs, expensas, and attorneys' fees

Application of Net Proceeds. If all or any part'st the Propefty |
any proceeding or purchase in lieu of condemnation, Lengér
net proceeds of the award be applied to the Indebte
proceeds of the award shall mean the award after
incurred by Trustee ar Lender in connection with the

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVE ' THORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Déag ¢

xecute such documents in gddition to
perfect and continue Lender's lien on
ed below together with all expenses

Current Taxes, Fees and Charges. Upon request by Lender,
this Deed of Trust and take whatever other action is requestel
the Real Property Grantor shail reumburse Lender for all taxe

Taxes. The following shall constituta taxes to which this section appliés specific tax upon this type of
Deed of Trust or upon all ar any part of the Indebtedness secured by't s Dae of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payme dabtedness secured by this type
of Deed of Trust; (3) a tax an this type of Deed of Trust chargeable i nder or the holder of the Note;
and (4} a specific tax on all or any portion of the Indebtedness or on’ ipal and interest made by
Grantor.

ise any or all of its
4Hays the tax before it

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ded of Trust as a
security agreement are a part of this Deed of Trust:

Securlty Agraament This instrument shall chnstutute a Secwrity Agreement to the”

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is request;
and connnue Lender's security intergst in the Rents and Persona[ Property in addition to

reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Up
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grant
any Personal Property not affixed ta the Property in a manner and at a place reasonably convenient’
Lender and make it available to Lender within three (3) days after receipt of written demand from Lesi
extent permitted by applicable law.
Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party} from which infor
cancerning the security interest granted by this Deed of Trust may be obtained (each as required by the |
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Deed of Trust:
lﬂmlnl‘l 409180010
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¢e5. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
ause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
be filed, recorded, refiled or rerecorded, as the case may be, at such times and in such offices

statements, contlnuatlon staterments, instruments of further assurance, certlflcates, and
y, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
serve (1) Grantor's obligations under the Mote, this Deed of Trust, and the Related
liens and security interests created by this Deed of Trust asg first and prior liens on the
whed or hereafter acquired by Grantor, Unless prohihited by law or Lender agreas to the

at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
t for the purpose of making, executing, delivering, filing, recording, and doing all
desirable, in Lender's sole opinion, to accomplish the matters referred to in

e Indabtadnass when due, and otherwise perfarms all the obligations
rust, Lender shall execute and deliver to Trustee a request for full
Grantor suitable statements of termination of any financing statement on
ints and the Personal Property. Any reconveyance fee shall be paid by
&€ in any recarveyance may be described as the "person or persons
legally entitied thereto”, and the retitsad
truthfulness of any such matters or factgs

EVENTS OF DEFAULT. Each of the follgw
of Trust:

Payment Default. Grantor fails to maké an

Other Defaults. Grantor fails to comply %
contained in this Deed of Trust or in any, he Rélatdd Documents or to comply with or to perform any term,

anyotker agreement between Lender and Grantor.

Dafault in Favor of Third Parties. Should Grantor default
purchase or sales agreement, or any other agreement, in
affect any of Grantor's property or Grantor's ability
Grantor’s obligations under this Deed of Trust or any of t

iy 4pan, axtension of credit, security agreement,
other creditor or persen that may materially
dabtedness or Grantor's ability to perform
Dgcuments.

rmished to Lender by Grantor or on
gr misleading in any material respect,

False Statements. Any warranty, representation or statgmieit mad

time and for any regason,

Death or Insolvency. The dissolution of Grantor's (regardless of-whetifer~Election to continue is made}, any
member withdraws from the limited Hability company, or any other terminati 2 tor's existenca as @ going
business or tha death of any member, the insolvency of Grantor, the a a raceiver for any part of
Grantor's property, any assignment for the benefit of creditors, a creditor workout, ar the
cormmencement of any proceeding under any bankruptey or insoivency laws ‘ rantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfi
proceeding, self-help, repossession or any other method, by any creditor of
against any property securing the Indebtedness. This includes a garnishmen
including daposit accounts, with Lender. However, this Event of Default shall
dispute by Grantor as to the validity ot reasonableness of the claim which is the 33
proceeding and if Grantor gives Lander written notice of the creditor or forfeiturg ps
Lendar monies or a surety bond for the crediter or forfeiture proceeding, in an amou
sole discration, as being an adequate reserve or band for the dispute.

. whether by judicial
y gavernmental agency
antor's accounts,
e is g good faith

Breach of Other Agreement. Any breach by Grantor under the terms of any other agree tantor and
Lender that is not remadied within any grace period provided therein, including withou
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lend
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in goad faith believes itself insecure.

Right to Cure. If any default, ather than a default in payment is curable and if Grantor has not been gi
of a breach of the same provision of this Deed of Trust within the preceding twelve {12) months, it may b
Grantor, after Lender sends written notice to Grantor demanding cure of such detault: (1} cures the defaubtnith
ten (10) days; or {2) if the cure requires more than ten (10} days, immediately initiates steps which Lender deg;
in Lender's sale discretion to be sufficient to cure the default and thereafter continues and completes all reasong
and necessary steps sufficient to produce compliance gs soon as raasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,

20 9 l Jﬂo 0 j 0
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DEED OF TRUST
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powgs
{pursuant to Lender's instructions) are part of this Deed of Trust:

a or Lepder may exercise any one or more of the following rights and remedies:

'R wigdies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
miake expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
re to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ess. Lender shall bave the right at its option to declare the entire Indebtedness immediately
ing any prepayment penalty which Grantor would be required to pay.

due &nﬁ“ pay

Foreclosure.
hreclose by notice and sale, and Lender shall have the right to foreclose by judicial

accordance with and to the full extent provided by applicable law.

Collect Rents.
Property and coll including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's ¢ ndebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Prope s fiayments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrs ocablv d nates Lender as Grantor's attorney-in-fact to endorse instruments received in
or and to negotiate the same and collect the proceeds. Payments by tenants

¢ Lender's demand shall satisfy the obligations for which the payments are
Aids for the demand existed, Lender may exercise its rights under this

Appoint Receiver. Lender sh h Ve the rightito have a receiver appointed to take possession of all or any part of
the Property, with the power % ' prog serve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collec m the Property and apply the proceeds, over and abovae the cost of
the receivership, against the Indettednusg. The recaiver may serve without bond if permitied by law. Lender's
right to the appointment of a receiver ether or not the apparent valug of the Property exceeds the
Indebtedness by a substantial amoun by Lender shall not disqualify a person from serving as a
recaiver,

possessian of the Property after the Proparty is sold as provided
to possession of the Property upon default of Grantor, Grantar shall
. the purchaser of the Property and shall, at Lender’s option, either {1)
erty, or (2} vacate the Property immediately upon the demand of

Tenancy at Sufferange. If Grantor rem
above or Lender otherwise becomes entid
become a tenant at sufferance of Lender ok
pay a reasanable rental for the use of the P
Lender,

Other Remadies. Trustee or Lender shall have any othe

emedy provided in this Deed of Trust or the Note
or available at law or in equity. '

Notice of Sale. Lender shall give Grantor reasonablé ng
Property or of the time after which any private sale ar arded disposition of the Personal Property is to be
made. Reasonable notica shall mean notice given at @n (#0) d before the time of the sale or disposition.
Any sale of the Parsonal Property may be made in conjubstion wii of the Real Property.

Sale of the Property. To the extent permitted by applicable lgw & hereby waives any and all rights to have
the Praoperty marshalled. In exercising its rights and remedie Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or acti
Trust, Lender shall be entitled to racover such sum as the court may adiidge téastnable as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is involved, tent not prohibited by law, all
reasonable expanses Lendar incurs that in Lender's opinion are necs time for the protection of its
yable on demand and shall bear

collection services, the cost of searching records, obtaining title reports {incl
reports, and appraisal fees, title insurance, and fees for the Trustee, to the:
Grantor also will pay any court costs, in addition to all other sums provided by |

Powaers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shali‘av
take the following actions with respect to the Property upen the written request of Lendé
preparing and filing a map or plat of the Real Property, including the dedication of stree
public; {b} join in granting any easement or creating any restriction on the Real Property

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending s
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustse. Trustee shall meet all qualifications required for Trustee under applicable law. In additiori't
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall hav
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lendar, at Lender's aption, may from time to time appoint a successor Trustee to any
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded 5h the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to al
other matters required by state law, the nameas af the ariginal Lender, Trustee, and Grantor, the book and page

(T
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instrument shall be exacuted and acknowledged by Lender ar its successors in interest. The
stee, without convayance of the Property, shall succeed to all the title, power, and duties tonferred
this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
wn of all other provisions for substitution.

ble law, and except for notice required or allowed by law to be given in another manner,
n under this Deed of Trust, including without limitation any notice of default and any
n writing, and shall be effective when actually delivered, when actuaily received by
g faquired by law}, when deposited with a nationally recognized overnight courier, or, if

ited States mail, as first class, certified or registered mail postage prepaid, directed to
ing of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has j Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust, ange its address for notices under this Deed of Trust by giving formal written
rotice 1o the other parties, s #vigig that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to ki { informed at all times of Grantor's current address. Subject to applicable law,
and except for notice requix y law to be given in another manner, if thare is more than one Grantor, any
notice given by Lendar to anmy: ed 10 be notice given to all Grantors.

MISCELLANEQUS PROVISIONS miscellaneous provisions are a part of this Deed of Trust:

.with any Related Documents, constitutes the entire understanding and
t forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effecti dived in writing and signed by the party or parties sought to be charged or

Annual Reports. |f the Propert oses other than Grantor's residence, Grantor shall furnish to
Lender, upon requeast, a certifiad | % yie¥ operating income recaived from the Property during Grantor's
previous fiscal year in such form ag i Lander shall require. "Net operating ingome” shall mean all cash

Caption Headings. Caption headings in t
used to interpret or define the provisions o

Marger. There shall be no merger of the inter

of Lender.

Choica af Venus. |f there is a lawsuit, Grant
courts of SKAGIT County, State of Washington,

No Waiver by Lender. Lender shall not be deemed to have. ny rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay on the part of Lender in exercising any right
shall operate as a waiver of such right or any other ri Lender of a provision of this Deed of Frust
shall not prejudice or constitute a waiver of Lender' se to demand strict compliance with that
provision or any other provision of this Deed of Trust. aiver by Lender, nor any course of dealing

i i rwier s%ghts or of any of Grantor's obligations
der this Deed of Trust, the granting
sent to subsequent instances where

as to any future transactions. Whenever the consent of Lender
of such consent by Lender in any instange shall not constitute ¢
such caonsent is required and in all cases such consent may ba g

Severability. If a court of competant jurisdiction finds any pra

ding provision illegal, invalid, or
fiall be considered modified so
t he so modified, it shall be
he illegality, invalidity, or
ity or enforceability of any

unenforceable as to any other circumstance. [f feasible, the offendiy
that it becomes legal, valid and enforceable. If the offending provisi
considered deleted from this Deed of Trust. Uniess otherwise requig
unenforceability of any provision of this Deed of Trust shall not affect t
other provision of this Deed of Trust.

r of Grantor's interest,
ccessors and assigns. |If
ice to Grantor, may

Successors and Assigns. Subject to any limitations stated in this Deed of
this Deed of Trust shall be binding upon and inure to the benefit of the parti
ownership of the Property becomes vested in a person other than Granter, Lender, V\(J
deal with Grantor's successors with reference to this Deed of Trust and the Indebt
extansion without releasing Grantor from the obligations of this Deed of Trust or lia

Time is of the Essence. Time is of the essence in the performance of this Deed of

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights an
exemption laws of the State of Washington as 10 all Indebiedness secured by this Deed

DEFINITIONS. The following capitalized words and terms shall have the following meanings v
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean argoun
of the United States of America. Words and terms used in the singular shall include the plur
include the singular, as the context may require, Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means HERITAGE BANK, and its successors and assigns.,

Borrower. The word "Borrower” means VOLLANS ENTERPRISES, LLC and includes all co-signe
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Granter, Lender, and T
includes without limitation all assighment and security interest provisions relating to the Personal Propgst
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trus
the events of default section of this Deed of Trust.

Grantor. The word "Grantor™ means VOLLANS ENTERPRISES, LLC .

RAmADAR D
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DEED OF TRUST
{Continued) Page 8

GRANTOR ACKNQWLEDGES HAVING READ ALL THE
AGREES TO ITS TERMS.

GRANTOR:

VOLLANS ENTERPRISES, LLC

The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of the
yord "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a

word "lmprovements" means all existing and future improvements, buildings, structures,
n the Real Property, facilities, additions, replacements and other construction on the Heal

"Indebtedness” means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all renewals of, extensions of, modifications of,
ubstitutions for the Note or Related Docurments and any amounts expendad or advanced by
3 ohllgatmns or expenses incurred by Trustee or Lender to enforce Grantor's

indebtedness.
payable undey
consolidatio
Lender to discharg
obligations under th

Lender. The word

Nota. The ward *N

amount of $458.8
of, refinancings of, ¢
GRANTOR: THE NOTE

Personal Property. Th
property now or hereaft

. and substltutlons for the promissary note or agreement NOTICE TO

ARIABLE INTEREST RATE.

Property" mean all equipment, fixtures, and other articles of personal
rantor, and now or hereafter attached or affixed to the Real Property;
together with all accessuons pa 4ind additions to, all replacements of, and all substitutions for, any of such
property; and together with alf stifits thereon and proceeds {including without limitation all insurance
proceeds and refunds of premiashs) ale or other disposition of the Property.

Property. The word "Property” n tely the Real Property and the Personal Proparty.

Real Property, The words "Real Prope eal property, interests and rights, as further described in this

Deed of Trust.

Related Documents. The words "Rglaied x)o iments” mean all promlssory notes, credit agreements loan
agreements, sacurity agreements, mor :
instruments, agreements and document
Indebtedness; provided, that guaranties and efwvironmental indemnity agreemems are not "Related Bocuments” and
are not secured by this Deed of Trust.

5587, EVERETT, WA 98206 and any substitute o

'WQIQFHER PG VOLLANS. Member of VOLLANS ENTERFHISES
LLC

ANN M HGLMGREN Mbar af VOLLANS ENTERPRISES LLC

IRIBRRAAIBAN
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DEED OF TRUST
{Continued)

IMITED LIABILITY COMPANY ACKNOWLE%?.\.\% ja
4/ OP“M\?\;LI\*"%

Wasn\t &
“ |I\“\\\\\\\

!
(‘.l

STATE OF ™)

COUNTY OF

On this \ _{q ;

Notary Public, pers
personally known to me or pt
the limited liability company th
voluntary act and deed of t
operating agreement, for th

e(xe_\;ﬁat)? of Trust and
By ¢ S ——
~I

Notary Public in and for the Sta

20 / EZ . before me, the undersigned

e on the basis of satisfactory evidence to be a member or designated agent of
ted the Deed of Trust and acknowledged the Deed of Trust to be the free and
iability company, by authority of statute, its articles of organization or its
oses therein meantioned, and on oath stated that he or she is authorized to

d the Deed of Trust on bahalf of the limited liability company

Hosiding at (Y- U«rnm‘ S A

My commission expires ) ’ S TR
RAALSLTY
R \h“

:‘$ @:‘Mwn—#l/—
oy |l°~ ’r‘l.l’ c’,

MPANY ACKNOWLEDGMEREsYON ¢,

LIMITED LIAB)L s 3 or
) = g—"— T, ”’?,"‘
state oF UJ A i neto A ) Z w% oo (&5:
2 ) S8 7 A% o.‘_\‘-' F2

Skagid 9 184850 2

COUNTY OF g1 ' “ Qo "'nm“““*\.\@ =
I WASH o &

A day of

On this ,
Notary Public, personally appeared ANN M HOL‘MGREM Member T YOLLANS ENTERPRISES, LLC ,

and deed of the limited liability company, by authority of stat
for the uses and purposes therein menticned, and on oath &
Trust and in fact executed the Deed of Trust on hehalf of the

company,

20 /%~ . before ‘ﬁ\i\tm\merslgned
and personally

£ g member or designated agent of the limited
eed of Trust to be the free and voluntary act
s of arganization or its operating agreement,
or she is authorized to execute this Deed of

By_{
Notary Public in and for the State ofl'\JA-

REQUEST FOR FULL RECONVE

, Trustee

Tao:
The undersigned is the legal owner and holder of all indebtedness secured by
requested, upon payrment of all sums owing to you, to reconvey without warranty, to

You are hereby
titled thereto, the

right, title 'and interest now held by you under the Daed of Trust

Date:

Al Rights He

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corporation 1997, 2014,
MACFILPLAVGO1.FC TR-47978 PR-90
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