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LOAN ID # 290301478

THIS LOAN ISN SUMABLE WITHOUT THE
APPROVAL OF THE,DEPARTMENT OF VETERANS
AFFAIRS ORI UTHORIZED AGENT.

DEFINITIONS

and other words are defined in Sections 3,
d in this document are also provided in

Words used in multiple sections of this document dte defined |
11, 13, 18, 20 and 21. Certain rules regarding the usage
Section 16.

(A) "Security Instrument" means this document, which s tatsd
with all Riders to this decument, A
{B) "Borrower"” is MATTHEW L. HOBERT AND CHELSEA M'. HOB

EMBER 16TH, 2014 _ together

A HUSBAND AND WIFE

. Borrower is the trustor under this Security Instrungept”
(C} "Lender" is PRESIDENTIAL BANK, FSE DBA ACCESS CAP _ :

. Lenderis a A FEDERALLY CHARTERED.SAVINGSYBAWK . - organized.and.
existing under the laws of THE UNITED STATES OF AMER] . Lender's address is
4520 EAST-WEST HIGHWAY, BETHESDA MARYLAND 20814
Lender is the beneficiary under this Security Insfrument, '
(D) "Trl.lstee" is GUARDIAN NCRTHWEST TITLE

(E) "MERS" is the Mortgage Electrohic Registration Systems, Inc. Lender has appaiste
nominee for Lender for this Loan, and attached 2 MERS Rider to this Security [nstrumept,
Borrower, which further describes the relationship between Lender and MERS, and whig
and amends and suppiements this Security Instrument.

(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER
Note states that Borrower owes Lender THREE HUNDRED SIXTY THQUSAND AND NO/ J."

OCTOBER 18T, 2044

(G) "Pmpertw " means the property that is described below under the headmg "Transfer of Rights
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
under the Note, and all sums due under this Security Instrument, plus interest, 7’7\9{% % C,t-f a0

Initials:
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LOAN ID # 290301478

'Riders" means all Riders to this Security Instrument that are executed by Borrower. The:following Riders
xecuted by Borrower [check box as applicable]:

table Ratz Rider . [0 Condominium Rider -+ . 0O Second Home Rider
‘ ® Planned Unit Development Rider X VA Rider
{J Biweekly Payment Rider @ MERS Rider

Aw¥ means all controllmg apphcable federal, state and local statutes, regulations, ordinances
rulgdand orders {that have the effect of law) as well as all appticable final, non-appealable

(K) "Commumt ; #ation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are im i
similar organizati
(L) "Electronic
draft, or similar paper insgruments which is initiated through an electronic terminal, telephonic instrument,
510 order instruct or authorize a ﬁnancial institution to debit or credit an
account. Such term incl :
transaciions, transfers
at are dm.nbcd in Section 3.
compensation, settlement, award of damages, or proceeds paid by
any third patty (other than ipsurance ptoce ds paid under the coverages described in Section 3) for: (i) damage
‘ émnauon or other takmg of all or any part of the Propeny (111)
conveyance in lieu of condem
of the Property.

implementing reguiation, Regulation X (1 ( Part 1024), as they might be amended from time to time, or
any additional or successer legislation or reg n that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ail requitements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Léati:does not qualify as a “federally related martgage loan" under
RESPA.

(R} "Successor in Interest of Borrower™ means any pa

modifications of the Note; ahd (ii) the performance of Borrow
Instrument and the Note. - For this purpose, Borrower irrevoca
power of sale the following descrlbed property located in the

ngd agreements under this Security
‘onveys (o Trustee, in trust, with

SKAGIT
[Name of Recording Jurisdiction)

EEE SCHEDULE "av" ATTACHED HERETOQ AND MADE A PART HERES

which currently has the addrcss of 2515 FIR CREST BOQULEVARD,
[Street)
Washington g8221 {"Property Address"):
[Zip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easemeits,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addi:_is)’ns shall a¥se

: . Initials:
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LOAN ID # 220301478

re by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

d convey the Property and that the Propeny is unencumbered, except for encumbrances of
er warrants and will defend generaily the title to the Property against all claims and demands,

Payment f Péiny pal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
the al of, and interest on, the debt ewdenced by the Note and any prepayment charges

e following forms, as selected by Lender: (a) cash; (b) money order;
's check or cashier's check, provided any such check is drawn upon an
federal agency, instrumentality, or entity; or {d} Electronic Funds

(¢) certified check, ba ;
institution whose deposits af
Transfer.

Payments are deemed rg
other location as may be desifng! J
may return any payment or partial fy &nt if the payment or partizl paymen[s are insufficient to hrmg the Loan
current, Lender may accept any paysfient or.pafiial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or firgj #ights to refuse such payment or partial payments in the future,
s at the time such payments are accepted. If each Periodic

then Lender need not pay intérest on unapplied funds. Lender
yment to bring the Loan current. If Borrower does not

If either apply such funds or return them to Borrower, If
e oulstanding principal balance under the Note immediately
rrower might have now or in the future against Lender shall
r the Note and this Security Instrument or performmg the

not applied earlier, such funds will be app '
prior to foreclosure. No offset or claim whi
relieve Borrower from making payments due
covenants and agreements secured by this Sec

2. Application of Payments or Proceeds. - ise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fi : der of priority: (a) interest due under the

each Periodic Payment in the order in which it becamt
charges, second to any other amounts due under this S
balance ot the Note.
yment which includes a sufficient

ent payment and the late charge.

the repayment of the Periodic Payments if, and to the extent that, ¢ach plyment can be paid in full. To the
extent that any excess exists after the payment is applied to the ment.of Ure or more Pcnodnc Payments,
such excess may be applied to any late charges due. Voluntary prepa¥y fial] B
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneo
Note shall not extend or postpone the due date, or change the amount, ¢

3. Funds for Escrow Items. Borrower shall pay to Lender on the Ha :
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym
taxes and assessments and other items which can attain priority over this Securify .
encumbrance on the Property; (b} leasehold payments or ground rents on the ) i
any and all insurance required by Lender under Section 5; and (d) Mortgage Insnr&me
sums payable by Borrower to Lender in lieu of the paymeni of Mortgdge Insurance_pmmlun
the provisions of Section 10. These items are called "Escrow Items.” At origination or.
term of the Loan, Lender may require that Community Association Dues, Fees, and 4
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bo
furmsh to Lender all notices of amounts to be pand under this Sectlon Bormwcr shall pay

may waive Borrower § obllgat'on © pay to Lender Funds for any or all Escrow Items at an5
waiver may only be in wr:tmg 'In the event of such walver Borrower shall pay dlrectiy,

deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covens,
agreement” is used in Section 9, If Borrower is obligated to pay Escrow lems directly, pursuant to a jaj;
and Borrower fails to pay the amount due for an Escrow Item, Lender may exzrcise its rights under Seetion
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such amauy

R oy OB,
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LOAN ID # 290301478

er may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with
Seitigh 15 and, upon such revocation, Borrower shall pay to Lender all Funcls and in such amounts, that are
201 reqquired under this Section 3,
Lendeimay, at any-time, collect and hold Funds in an amount (a) sufﬁucnt 0 perrmt Lender to apply the
: e specified under RESPA, and {b} not to exceed the maximum amount a lender can require
Lender shall estimate the amount of Funds due on the basis of current data and reasonable

HIT ng Fen er, if Lender is an institution whose deposns are so msured) or in any Federal Home Loan
. iply the Funds to pay the Escrow Items no later than the time specified under RESPA,

Lender shapt orrower for holding and applylng the Funds, annually analyzing the escrow account, or
verifying the
Lender to make

be paid on the Funy

e. Unless an agreement is made in writing or Applicable Law requires interest to
shall not be required to pay Borrower any interest or earnings on the Funds.

in writing, however, that interest shall be paid on the Funds. Lender shall give
nnual accounting of the Funds as required by RESPA,

held in escrow, as defined under RESPA, Lender shall account to Borrower for
th RESPA. If there is a shortage of Funds held in escrow, as defined under
swer as required by RESPA, and Borrower shall pay (o Lcnder the amount
cordance with RESPA, but in no more than 12 monthly payments. If
ow, as defined under RESPA, Lender shal} notify Borrower as required
by RESPA, and Borrower § J Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 rdonhly payments. '

Borrower any Funds held by |
4. Charges; Liens. Borro ay,aH, laxes, assessments, charges fines, and impositions attributable

m m th manner provided in S..ction 3

as priority over this Security Instrument unless
bligation secured by the lien in a manner acceptable to
uch agreement; (b} contests the lien in good faith by, or

items are Escrow Items, Borrower shall

Borrower shall promptly discharge an
Borrower: (a) agrees in writing to the pay
Lender, but only so long as Borrower is p
defends against enforcement of the lien in,
enforcement of the lien while those proceed
(¢) secures from the holder of the lien an agreey
Instrument. If Lender determines that any part )
this Security Instrument, Lender may give Borrower a no iﬁef&nfymg the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the li
this Section 4.

Lender may require Borrower to pay a one-time
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the i nts-np¥ existing or hereafter erected on the
Property insured against loss by fire, hazards included within t ¢
hazards including, but not limited to, earthquakes and floods, er requires 1nsurance This
insurance shall be maintained in the amounts {(including deducijbls nd for the periods that Lender
requires, What Lender requires pursuant to the preceding sente%act}&sa‘ p during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Ber '
disapprove Borrower's choice, which right shall not be exercised unrea
to pay, m cmmectlon with this Loan either: (a) a one-time charge for

der may reqguire Borrower
termination certification

resulting from an ob]ectlon by Borrower.
If Borrower fails to maintain any of the coverages described above, Lend NSUTANCE COVETAge,
at Lender's option and Borrower's expense. Lender is under no obligation to pur '

obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona)
secured by this Security Instrument. These amounts shall bear interest at the Note rate fro)
disbursement and shall be payable, with such interest, upon notice from Lender to Borrow

All insurance pohc:es required by Lender and renewals of such policies shall be subject tu ¥

as an additional loss payee Lender shall have the right to hold the policies and renewal certifick
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notice
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to
destruction of, the Property, such policy shall include a standard morgage clause and shall name Letig
mortgagee and/or as an additional loss payee. , TNAH

Initials:
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LOAN ID # 250301478

In4hé event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may
“nroof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
ance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
pair of the Property, if the restoration or repair is economically feasible and Lender's security is
ring such repair and restoration period, Lender shall have the right to hold such insurance
der has had an opportunity to inspect such Property to ensure the work has been completed to
on, provided that such inspection shall be undertaken promply. Lender may disburse
4irs and restoration in a single payment or in & series of progress payments as the work is
grecment is made in writing or Applicable Law requires interest to be paid on such
yler shall not be required to pay Borrower any interest or earnings on such proceeds.
steks? or other third parties, retained by Borrower shall not be paid out of the insurance
e the.gale obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security wou ssened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheth 1 due, with the excess, if any, paid to Borrower. Such insurance proceeds shall

i avided for in Section 2,
If Borrower abandons the Pedperty, Lender may file, negotiate and settle any available insurance claim and
not respond within 30 days to 4 notice from Lender that the insurance carrier
Lender may negotiate and settle the claim. The 30-day period will begin when
if Lender acquires the Property under Section 22 or otherwise, Borrower
ghts to any insurance proceeds in an amount not 1o exceed the
urity Instrument, and (b) any other of Borrowet's rights (other than
ms paid by Borrower) under all insurance policies covering the

the notice is given. In gither

hereby assigns to Lende
amounts unpaid under the
the right to any refund of ug
Property, insofar as such right¥

Instrument, whether or not then d

6. Occupancy. Borrower s%
within 60 days after the execution Of gk
Borrower's principal residence for atlesst
in writing, which consent shall not be u
are heyond Borrower's control,

7. Preservation, Maintenance an
damage or impair the Property, allow the F

“year after the date of occupancy, unless Lender otherwise agrees
ly withheld, or unless extenuating circumstances exist which

w0 deteriorate or commit waste on the Property. Whether or
r shall maintain the Property in order to prevent the Property
s condition. Unless it is determined pursuant to Section 5 that
romptly repair the Property if damaged to

on proceeds are paid in connection with

ible for repairing or restoring the Property

r disburse proceeds for the repairs and

repair or restoration is not economically feasibh
avoid further deterioration or damage. If insura ]
damage to, or the taking of, the Property, Borrower shatl b€ pe%
only if Lender has released proceeds for such purposes,#Ledder

tions 'of the Property.’ If it has reasonable
Property} Lender shall give Borrower notice
h reasogablé cause. '
ng the Loan application process,
itk-Borrower’s knowledge or consent
o+to Lender (or failed to provide Lender

Lender or its agent may make reasonable entries upon and ips
cause, Lender may inspect the interior of the improvements on
at the time of or prior to such an interior inspection specifying
8. Borrower's Loan Application, Borrower shall be in &
Borfower or any persons or entities acting at the direction of Botsowet
gave materially false, misleading, or inaccurate information or staté
with material information) in connection with the Loan. Material repre
representations concerning Borrower's occupancy of the Property as Borrower's

9, Protection of Lender's Interest in the Property and Rights er this*Security Instrument. If (a)
Ectirity Ipstryment, (b) there is a legal

or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reaso jate to protect

Lender's interest in the Property and rights under this Security Instrument, includj

limited to: (a) paying any sums secured by a lien which has priority over this Security b
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Proper ,
Security Instrument, including its secured position in a bankruptcy proceeding. Securing'the |
but is not limited to, entering the Property to make repairs, change locks, replace or boat
windows, drain water from pipes, eliminate building or other code violations or dangerous g
utilities turned on or off. Although Lender may take action under this Section 9, Lender do
and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability fog
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrd;
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbugsemen
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Borrower acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lend ra

g
to the merger in writing, /Iﬂ]'y(\-\' %L“’ O
Initials: ! tt 'tj—
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LOAN ID # 290301478

Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrd shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

1oy Vwided such insurance and Borrower was required to make separately designated payments toward
¢ Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage

valent to the Mortgage Insurance previously in effect, at-a cost substantially equivalent to the

tey of the Mortgage Insurance previously in effect, from an alternaté morlgage insurer selected by
£:5ubgtanifally equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to"kander th cunt of the separately designated payments that were due when the-insurance coverage
ceased to be } % Tender will accept, use and retain these payments as a non-refundable loss reserve in lieu
%, Buch loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately pai , ap“Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can e longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
ires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lezide separately designated paymenis toward the premiums for Mortgage Insurance. If
Lender required Mortgage dnsurdnce as a condition of making the Loan and Borrower was required 1o make
separately designated paymesds toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
surance in effect, or to provide a non-refundable loss reserve, until Lender’s
s in accordance with any writien agreement between Borrower and
- until termination is required by Applicable Law. Nothing in this
liga pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lgnter (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the h:ean as agfeéd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate-their sk on all such insurance in force from time to time, and may enter
share or modify their risk, or reduce losses. These agreements are on

¢ mortgage insurer and the other party (or parties) to these

‘TpoTigage insurer to make payments using any source of funds
ch may include funds obtained from Mortgage Insurance

that the mortgage insurer may have availa
premiums). :

As a result of these agreements, Lendet, any pufchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the: 1ay Teceive (directly or indirectly) amounts that derive
from (or might be characterized as) a port Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s 3isk, or reducing losses. If such dgreement provides that an affiliate
of Lender takes a share of the insurer's risk in‘eXghange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance. % Further:

Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agregine #l not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entit}é Borrow

(b} Any such agreements will not affect the rigiy
Insurance under the Homeowners Protection Act of gr’any other law, These rights may include the

right to receive certain disclosures, to request and obtain.c nf the Mortgage Insurance, to have

the Mortgage Insurance terminated antomaticaily, and/or to # refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellatignior termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. Misc eous Proceeds are hereby assigned

to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shal.
Property, if the restoration or repair is economically feasible and Le not lessened. During such
roceeds until Lender has
had an opportunity to inspect such Property to ensure the work has beer, completed fo Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay.for the s€5airs and restoration in a
single disbursement or in a series of progress payments as the work is corplesed. |85 an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous
required to pay Borrower any interest or earnings on such Miscellaneous Proc
not economically feasible or Lender's security would be lessened, the Miscella
the sums secured by this Security Instrument, whether or not then due, with the*exX
Such Miscellaneous Proceeds shall be applied in the order provided for in Sectio
In the event of a total taking, destruction, or loss in value of the Property, the Mis
be applied to the sums secured by this Security Instrument, whether or not then due, &
to Borrower. » ' ' o
In the event of a partial taking, destruction, or loss in value of the Property in whic
the Property immediately before the partial taking, destruction, or loss in value is equal
amount of the sums secured by this Security Instrument immediately before the partial taki
Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the folpwing
(a) the total amount of the sums secured immediately before the partial taking, destruction, or I
divided by (9) the fair market value of the Property immediately before the partial taking, dest
value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair mar.
the Property immediately before the partial taking, destruction, or loss in value is less than the amountof t
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Len;

MEA a0
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LOAN ID # 290301478

& agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

t whether or not the sums are then due. : e

perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

he next sentence) offers to make an award to settle a claim for damages, Borrower fails to

) Lender within 30 days after the date the notice is given, Lender is.authorized to collect and apply the

icellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security

‘hether or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous

: against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

in default if any action or proceeding, whether civil or criminal, is begun that, in

Gould result in forteiture of the Property or other material impairment of Lender's interest in

ts nder this Security Instrument. Borrower can cure such a default and, if acceleration has

wided in Section 19, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's judgmsent, precludes forfeiture of the Property or other material impairment of Lender's interest

in the Property or rig this Security Instrument, The proceeds of any award or claim for damages that

are attributable tg't t of Lender's interest in the Property are hereby assigned and shall be paid to

Lender. ;
All Miscellaneous Proceg

the order provided for in E
12. Borrower NotRe

or modification of amortizati

or any Successor in Interes

earance By Lender Not a Waiver. Extension of the time for payment
syms secured by this Security Tnstrument granted by Lender to Borrower

f=r shall not operate 1o release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall'ngt be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to exfend,time fot payment or otherwise modify amortization of the sums secured by
this Security Instrument by refizon:df atty demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lext exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third pérs ifities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a w r preclude the exercise of any right or remedy.

13. Joint and Several Liability;. is; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lia fity'shall ke joint and several. However, any Borrower who co-signs
this Security Instrument but does not executedhe Nte fa "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signes’s iiterest in the Property under the terms of this Security
Instrument; (b) is not personally obligated ¢ sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agrég o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrumentipf.the Note without the co-signer’s consent.

Subject to the provisions of Section 18, a ceessor in [merest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i5.4p ed by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrgy er=5hall ‘mot be released from Borrower's obligations
and liability under this Security Instrumert unless Le i
agreements of this Security Instrument shall bind (exc
and assigns of Lender.

14, Loap Charges. Lender may charge Borrower fé
Borrower's default, for the purpose of protecting Lender's intergst &

Instrument, including, but not limited to, attorneys' fees, propérty inspectioh and valuation fees. In regard to
any other fees, the absence of express authority in this Security. Instrumest 10 charge a specific fee 10 Burrower
shall not be construed as.a prohibition on the charging of such fi not charge fees that are

expressly prohibited by this Security Instrument or by Applicable™law. ‘

If the Loan is subject to a lJaw which sets maximum loan charges,
the interest or other loan charges collected or to be collected in connectiod with the Loan exceed the permitted

ipdl owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reductish will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment cha isfed: for under the
Note). Borrower's acceptance of any such refund made by direct payment to titute a waiver
of any right of action Borrower might have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with thig
in writing. Any notice to Borrower in connection with this Security Instrument shall |
given to Borrower when mailed by first class mail or when actually delivered to Bor
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowery w
expressly requires otherwise. The notice address shall be the Property Address unless Box
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borfower
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrowd
report a change of address through that specified procedure. There may be only one designatednedls
under this Security Instrument at any one time. Any notice to Lender shall be given by deliverin
mailing it by first class mail to Lender's address stated herein unless Lender has designated anoth
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed (o hia
given to Lender until actually received by Lender. If any notice required by this Security Instrumetit i
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requifens

under this Security Instrument. ’}’)’)KH— banCH\ )
[nitials: CM
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LOAN ID # 290301478

overning Law; Severability; Rules of Construction. This Secirity Instrument shall be governed by
w and the law of the jurisdiction in which the Property is located. All rights and obligations contained
rity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

ot implicitly allow the parties to agree by contract or it might be silent, but such silence shall

s a prohibition against agreement by contract. In the event that any provision or clause of this
imiznt or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
sfrument or the Note which can be given effect without the conflicting provision.

iw'Security Instrument: (a) words of the masculine gender shall mean and include

fron rds or words of the feminine gender; (b) words in the singular shall mean and include
the plural and and (c) the word "may" gives sole discretion without any obligation to take any action.
17. B wy. Borrower shall be given one copy of the Note and of this Security Instrument.

coperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
gal or beneficial interest in the Property, including, but not limited to, those
beneficial interest in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the infi which:is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Progesty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a benefics rest in. Borrower is sold or transferred) without Lender's prior written
consent, Lender may re iate payment in full of all sums secured by this Security Instrument.
However, this option sk reised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises r shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 date the notice is given in accordance with Section 15 within which
Borrower must pay all sum ig:Security Instrument. If Borrower fails to pay these sums prior to the
any remedies permitted by this Security Instrument without further

notice or demand on Borrower:
19. Borrower's Right to Rei celeration. If Borrower meeis certain conditions, Borrower

urity Instrument discontinued at any time prior to the carliest
ant to any power of sale contained in this Security Instrument;
t ghecify for the termination of Borrower's right to reinstate; or (¢}

entry of a judgment enforeing this Securit$:, Insfrum Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this ment and the Note as if no acceleration had occurred;

(b) cures any default of any other covena ents; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limit easonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose af ‘protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action #5% ender may reasonably require to assure that Lender's interest
in the Property and rights under this Security In Pésrrower's obligation to pay the sums secured by
tequire that Borrower pay such reinstatement
d by Lender: (a) cash; (b) money order; (c)
vided any such check is drawn upon an
atality or entity; or (d) Electronic Funds
. d cbligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevis,. to teinstate shall not apply in the case of
acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of G
Note (together with this Security Instrument) can be sold one o
sale might result in a change in the entity (known as the "Loan Sefy,
under the Note and this Security Instrument and performs other nia
Note, this Security Instrument, and Applicable Law. There also might
Servicer unrelated to a sale of the Note. If there is a change of the Loa;
written notice of the change which will state the name and address of the
which payments should be made and any other information RESPA req
transfer of servicing, If the Note is sold and thereafter the Loan is servicéd,
purchaser of the Note, the mortgage loan servicing obligations to Borrower wil
or be transferred to a successor Loan Servicer and are not assumed by the Note,
provided by the Note purchaser. ' ' |
Neither Borrower nor Lender may commence, join, ot be joined to any jud :
individual litigant or the member of a class) that arises from the other party's actiGrs-pur
Instrument or that alleges that the other party has breached any provision of, ot any dufy
Security Instrument, untii such Borrower or Lender has notified the other party {with
compliance with the requirements of Section 15) of such alleged breach and afforded
reasonable period after the giving of such notice to take corrective action. If Applicable
period which must elapse before certain action can be taken, that time period will be dee
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
-Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be dee
notice and opportunity to take corrective action provisions of this Section 20. '
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are thy
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foll
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and fierh
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b} "Envi
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to heal
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedial action, 0

certified check, bank check, treasurer's check or cashj
institution whose deposits are insured by a federal ag

Note or a partial interest in the
nés vithout prior notice to Borrower. A
*) shat collects Periodic Payments due

1 Servicer, the address to
in conneg#ién with a notice of
ervicer other than the

. ‘ . : Initials:
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LOAN ID # 250301478

ction, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that
contribute to, or otherwise trigger an Environmental Cleanup. '
shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Fthreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
&e to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous

a condition that adversely affects the value of the Property. The preceding two sentences
, /7o thié presence, use, or storage on the Property of small quantities of Hazardous Substances that
are gemm&ly- ebprized 10 be appropriate to normal residential uses and to mamtcnance of the Property
(including, byt nel limited to, hazardous substances in consumer products)..
‘ rormj)tly give Lender written notice of (a) any investigation, claim, demand lawsuit or
nental or regulatory agency or privale party involving the Property and any
sironmental Law of which Borrower has actual knowledge, {b) any Environmental
mited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substs 1y condition caused by the presence, use or release of a Hazardous Substance
which adversely affects vahyeiof the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or ny p‘ ste party, that any removal or other remediation of any Hazardous Substance
rrower shall promptly take all necessary remedial actions in accordance
in shall create any obligation on Lender for an Environmental Cleanup.

Condition, includi

NON-UNIFORM COV,
22, Acceleration; R
Borrower' s breach of any c9

date specified in the notice may r
sale of the Property at public auctit:
further inform Borrower of the right to
assert the non-existence of a default or 3
other matters required to be included
before the date specified in the notice, Le
sums secured by this Security Instrument wi
any other remedies permitted by Applicable
in pursuing the remedies provided in this Sec
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall

ation of the sums secured by this Security Instrument and
not less than 120 days in the futore. The notice shall
ate after acceleration, the right to bring a court action to

such action regarding notice of sale and shalil give suc notices té Borrower and to other persens as
piicable Law and after publication of the

parcels and in any order Trustee determines. Trustee may
periods permitted by Applicable Law by public announcement. s
sale, Lender or its designee may purchase the Property at any sale

Trustee shall dehver to the purchaser Trustee s deed conve?mg

e in the following order:
attorneys' fees; (b} to
sons legaily entitled to
it or to the clerk of the superior court of the county in which the sale
23. Reconveyance. - Upon payment of all sums secured by this Security [
Trustee to reconvey the Property and shall surrender this Security Instrument a
secured by this Security Instrument to Trustee. Trustee shall reconvey the Pro
person or persans legally entitled to it. Such person or persons shall pay any rec
fee for preparing the reconveyance.
24, Substitute Trustee. In accurdance with Applicable Law, Lender may from %

frdcncmc debt
grranty to the
id the Trustee's

by Applicable Law,
25. Use of Property. The Property is not used principally for agriculturei purposes.
26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fee
action or proceeding to construe or enforce any term of this Security Instrument. The term "a3
whenever used in this Security Instrument, shall inctude without limitation attorneys' fees incu
any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRE]
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT :
ENFORCEABLE UNDER WASHINGTON LAW, TV AR \96 CHh,a

Initials: C, M H
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LOAN ID # 290301478

IGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
nt and in any Rider executed by Borrower and recorded with it,

Wit EfH-alguL{; lgaﬁ Ol See
ol € Rid aflowsy in bt ,,,

MATTHEW L. HOBERT ~-BORROWER
BY CHELSEA HOBERT, -HIS ATTORNEY IN FACT

(WA NG o

CHELSEA M. HOBERT -BORROWER

State of WA
County of SKAGIT

On this day personally appeared before me BY CHELSEA HOBERTy” HES ATTORNEY IN FACT ON
PEHALF OF MATTHEW L. HOBERT AND CHELSEA M. HOBER

b individuals described
THEY _ signed the same

10 me known to be’
in and who executed the within and foregoing instrument, and acknowledg
as __THEIR free and voluntary act and deed, for the uses and purposes

Given under my hand and official seal this \ (QTH,— day of S EPT

( mhﬁ%\ﬂp

Notary Public in and for the State of WA
, residing at F oy Co

My Commission Expires: \(O-~ )

PRESIDENTIAL EANK, FSE DBA ACCESS CAPITAL MORT! n

NMLSR ID: 421593
Loan originator: RAY PUTT
NMLSR ID: 790492
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EXHIBIT A

Legal Description

The land referred t ifi this

pértipolicy is situated in the State of Washington, County of Skagit, and is
described as follows?

Lot 26, “FIR CREST PLANKED

T DEVELOPMENT” according to the plat thereof, recorded
August 31, 2004, under

200408310219, records of Skagit County, Washington.

WAy

‘ 0057
Skagit County Auditor
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LOAN ID # 290301478

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
day of SEPTEMBER, 2014 ,and is incorporated into and amends and supplements the
fie "Security Instrument”) of the same date given by the undersigned (the "Borrower, " whether
of moze persons undersigned) to secure Borrower's Note to  PRESIDENTIAL BANK, FSE DEA
A { "Lender") of the same date and

In addition to thgs
covenant and ag

A. DEFINITIONS

1.

"Lender" is

. organized and
existing under the laws of . Lender's address is

4520 EAST-WEST HIGHWAY, RYLAND 20814
of Lender.

"MERS" is Mortgage Electronic ystems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely f -
Delaware, and has an address and telephoié mginber of P.Q. Box 2026, Flint, MI 48501 -2026,
tel. (888) 679 MERS. MERS is appointed

g such other actions as Lender may deem
necessary or appropriate under this Security Instrument. '"MERS" includes any successors and assigns
of MERS. This appointment shall inure to and bind ME

MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrtivse
definition;

mended to add the following

"Nominee" means one designated to act for another tive for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security } Lisiamended to read as follows:

This Security Instrument secures to Lender: (i) the repayment
and modifications of the Note; and (ii) the performance of Borrower's cov
Security Instrument and the Note. For this purpose, Borrower irrevocably grass,
trust, with power of sale, the following described property located in the

greements under this
s to Trustee, in

[Type
;. SKAGIT
[Mame of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF.

MERS RIDER--Single Family--¥annie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3158 04/2014 (page / of 3 pag
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LOAN ID # 290301478

ently has the address of 2516 FIR CREST BOULEVARD, ANACORTES
[Street) {City]
GTON 98221 (" Property Address"):

HER WITH all the improvements now or hereafier erected on the property, and all easements,
nd-fixtures now or hereafter a part of the property. All replacements and additions shall also be
Instrument. All of the foregoing is referred to in this Security Instrument as the

Lénder, 45 the:befteficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice requu-ed by A icable Law or this Security Instrument to be served on Lender must be served on
omipee for Lender. Borrower understands and agrees that MERS, as the designated
iBht 1o exercise any or all interests granted by Borrower to Lender, including, but
ioze and sell the Property; and to take any action required of Lender including,
leasing this Security Instrument, and substituting a successort trustee.

connecnon with this Security Instrument shall be deemed to have bcen
r when actually delivered to Borrower's notice address if
shall constitute notice to all Borrowers unless Applicable Law
‘esé shall be the Property Address unless Borrower has designated a
orrowar shal] prompt]y notify Lender of Borrower's change of

sent by other fneans. Notice to any pne
expressly requires otherwise. The netie

substitute notice address by notice to Le
address. If Lender specifies a procedure f

y notice to Lender shall be given by delivering it or by
tated herein unless Lender has designated another address by
any notice Borrower provndes 1o Lx:nder must also be provided

notice 1o Borrower, Borrower acknowledges |
to MERS as Nommee for Lender until MERS

actually received by MERS. Any notice in connectio rity Instrument shall not be deemed to have
been given to Lender until actually received by Lende required by this Security Instrument is

also required under Applicable Law, the Applicable Law requi mt will satisty the corresponding requirement
under this Security Instrument. :

20. Sale of Note, Change of Lean Servicer; Nutice of Grievagice.~The Note or a partial interest in
' ut prior notice to
Borrower. Lender acknowledges that until it directs MERS to assign ee interest in this Security

Instrument, MERS remains the Nominee for Lender, with the authority

this Security Instrumen_t,-'aod Applicable Law. There also might be one or m
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrg
of the change which will state the name and address of the new Loan Servacer

written notice
ich payments

the mortgage loan servncmg obhgatwns to Borrower will remain with the Loan Servic
successor Loan Servicer and are not.assumed by.the Note purchaser unless otherwise provide
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac
individual litigant or the member of a class) that arises from the other party’s actions pursuan
Instrument or that alleges that the other party has breached any provision of, or any duty owed
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
compliance with the requirements of Section 15) of such alleged breach and afforded the other party
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides
period which must elapse before certain action can be taken, that time period will be deemed to be redsona,
for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursia

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNTRORM INSTRUMENT Form 3158 04/2014 (page 2 of 3 pagesi
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LOAN ID # 250301478

2 and the nouce of accelerat:on glven to Borruwel pursuant to Section 18 shall be deemed to satisfy ihe

24, Substitute Trustee. In accordance with Apphcable Law, Lender or MERS may from time to time
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
trustee shall succeed to ali the title, power and duties conferred upon Trustee herein

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Cinelses

MERS Rider. Wi’lf Lo 7{ /fa M ‘G‘d"
HoloOL WS atiorigy in FaCt g,

MATTHEW L. HOBERT -BORROWER
BY CHELSEA HOBERT, HIS ATTORNEY IN FACT

.
CHELSEX M. HOBERT -BORROWER

MERS RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014 (poge 3 of 3 pag
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LOAN ID # 290301478
CASE # 46-46-6-0776243

PLANNED UNIT DEVELOPMENT RIDER

NTT*DEVELOPMENT RIDER is made this 16TH day of SEPTEMBER,
yrdted into and shail be deemed to amend and supplement the Mortgage, Deed of

‘ﬁty Instrument"} of the same date, given by the undersigned (the "Borrower”)
ESTBENTIAL BANK, FSB DBA ACCESS CAPITAL MORTGAGE
"Lender") of the same date and covering the Property described in the

THIS PLAN
2014 Ldnd is it
Trust, or Security Deed {th
to secure Borrower's No

|Property Address]
&) of land improved with a dwelling, together with other such

The Property includes, but is not limf
ibed in COVENANTS, CONDITIONS AND

parcels and certain common areas and fac
RESTRICTIONS OF RECORD

(the "Declaration"). The Property isa

part of a planned unit development known as

[Name of Planned*

(the "PUD"). The Property also includes Borrower's int

owning or managing the common areas and facilities of the PU

benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrow

Constituent Documents. The "Constituent Documents” are the (i) D:

incorporation, trust instrument or any equivalent document which cre

(iii} any by-laws or other rules or regulations of the Owners Associati

when due, all dues and assessments imposed pursuant to the Constituent Dog

B. Property Insurance. So long as the Owners Association maird

accepted insurance carrier, 3 "master” or "blanket” policy insuring the Propegly

Lender and which provides insurance coverage in the amounts (including deductibi

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 (paged g
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st:loss by fire, hazards included within the term “extended coverage,” and any other
ding, "hat not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lendés'wayj he provision in Section 3 for the Periodic Payment to Lender of the yearly

' property insurance on the Property; and (i) Borrower’s obligation under
opefiy insurance coverage on the Property is deemed satisfied 10 the extent that
d by the Owners Association policy.
s a condition of this waiver can change during the term of the loan.
#z prompt notice of any lapse in required property insurance coverage
HCY .
f property insurance proceeds in lieu of restoration or repair
sOfgmon areas and facilities of the PUD, any proceeds payable to
e paid 10 Lender. Lender shall apply the proceeds to the sums
not then due, with the excess, if any, paid to Borrower.

Borrower are hereby assigni
secured by the Security Instrusy

C. Public Liability Ins
insure that the Owners Associatiorriiial
amount, and extent of coverage to Lend

consequential, payable to Borrower in cosi
part of the Property or the common areas
condemnation, are hereby assigned and shall
Lender to the sums secured by the Security Instrument a

¢+{on with any condemnation or other taking of all or any
acilities of the PUD, or for any conveyance in lieu of

after notice 10 Lender and with
operty or consent to: (i) the
abandonment or termination of the PUD, except for ahandein rfermination required by law in the
case of substantial destruction by fire or other casualty o il th ‘case-of & taking by condemnation or
eminent dornain; (ii) any amendment to any provision of th
is for the express benefit of Lender; (iii) termination of profussional m
self-management of the Owners Association; or (iv) any actiok Fiie
rendering the public liability insurance coverage maintained by 1
Lender.

gement and assumption of
ld-have the effect of _
Asscgiation unacceptable to

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph, F$hall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lendes“agsee to other terms of

Form 3150 1/01 [page Ip
www.ProCloese
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LOAN IP # 290301478

nts shall bear interest from the date of disbursement at the Note rate and shall be
upon notice from Lender to Borrower requesting payment.

BY SIG, gasiand agrees to the term d covenants contained in this PUD Rider.
HD\Q{_H- V\::) ] (SEAL) /J;/M_(SEAL)
MATTHEW L. HOBERT BORROWER LSEA M. HOBERT -BORROWER
BY CHELSEA HOBERT, E

FACT

rm 3150 /01 (page ¥ of 3 puges)
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LOAN ID # 290301478
§-6- 0775243
ER

I
ARANTEED LOAN AND ASSUMPTION POLIEY RiD

THIS V.A. GUARANTEED LOAN A TION POLICY RIDER is made this 16TH day of
SEPTEMBER, 2014 , and is incorporaiéddnio asdl stiall be deemed to amend and supplement the Morigage,
Deed of Trust or Deed to Secure Debt (heré' £upity Instrument") dated of even date herewith, given by the
undersigned (herein "Borrower") to secure Bo r's Note to PRESIDENTIAL BANK, FSB DBA ACCESS
CAPITAL MORTGAGE . (herein "Lender") and covering the
Property described in the Security Instrument and [eCated at

2516 FIR CREST BOULEVARD, WA 98221

[Property Addzess

V.A. GUARANTEED LOAN COVENANT: In addition to the coyenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follg'
If the indebtedness secured hereby be guaranieed or insured under Title 3
Regulations issued thereunder and in effect on the date herenf shall gove
Borrower and Lender. Any provisions of the Security Instrument or other i
with said indebtedness which are inconsistent with said Title or Regulations, inclug

Regulatlons.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four
of the overdue payment when paid more than fifteen (15) days after the due date thereof to co
expense involved in handling delinquent payments, but such "late charge” shall not be payable ow

Multistate V.A, Guaraoteed Loan And Assumption Policy Rider 1/01 (Am;ndi': ]
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LOAN 1D # 290301478
e to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to

ment of Veterans Affairs fail or refuse to issue its 'guaranty in full amount
his loan would normally become eligible for such guaranty committed upon by

the property securing such loan
established pursuant to Section 3714

An authorized transfer ("assumption”) of th
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee e to one-half of one percent {.5%) of the balance of this loan
as of the date of transfer of the property shall ‘he*payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterafis.Affairs. If the assumer fails to pay this fee at
the time of transfer, the fee shall constitute an additignad
shall bear interest at the rate herein provided, and a
secured or any transferee thereof, shall be immediately-dy
the assumer is exempt under the provisions of 38 U.5.C.

the payee of the indebtedness hereby
This fee is automatically waived if

(b} ASSUMPTION PROCESSING CHARGE: Upon applicatid ?6 ip
loan, a processing fee may be charged by the loan holder or its a
crcdltworthmcss of the assumer and subsequemly revising the holde

Department of Veterans Affairs for a lean to which Section 3714 of Ch
Code applies.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. thén
te assume all of the obligations of the veteran under the terms of the instruments cre
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LOAN ID # 290301478

rther agrees to indemnify the Department of Veterans Affairs to the extent of any
m the guaranty or insurance of the indebtedness created by this instrument.

IN

ITNESS WHEREQO ?\e (s has executed this V.A, Gua Loan And A mpnon Pohcy Rider.
A iy

' TTHEW L, HOBERT -BORROWER
BY CHELSEA HOBERT,
FACT

1/01 (Amended 106/03)
www.ProClose.com
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