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DEED OF TRUST

DATE: September 16, 2(14

Reference # (if applicable}; 159224
Grantor(s): g

Additional on page ____

1. HOVERSON, DENISE { AND TITLE OF SKAGIT COUNTY
Grantee(s)

1. Skagit Bank ;

2. Land Title Company of Sk Trustee

Legal Description: Ptn NE 1/4 of SE 1/ -34-04 E & Ptn Tr. A, Corredig's Add

Additional on page

Assessor's Tax Parcel ID#: 340417-0-0
340417-0-061-0102 (P25801)
340417-0-070-0002 (P25664)
3716-004-000-0209 (P52631}

THIS DEED OF TRUST is dated September 16, 201 nong DENISE L HOVERSON, as her
separate property, whose address is 3111 CHERO! E N, M(MJNT VERNON, WA 98273
("Grantor™); Skagit Bank, whose mailing address is M .iri Office, 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred 10 helow sometm "Lender” and somstimes as
"Beneficiary"}); and Land Title Company of Skagit County;-& ing address is P O Box
445, Burlington, WA 98233 (referred to below as "Trustee”




DEED OF TRUST
(Continued) Page 2

GE AND GRANT. For valuable consideration, Grantar conveys to Trustes in trust with power of sale, right
tssession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interast in and to
gescribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
h utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g without limitation all minerals, oif, gas, geothermal and similar matters, (the “Real Property™)

I\) ‘gat forth herein.

address is commonly known as 1516 N 19th Street, Mount Vernon ,

CROSS-COLLATERALIZATO!
plus interest thereon, ofiGr:
or any one or more of thém,
the Note, whether veolunta

dtition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
e, or any one or more of them, as well as all claims by Lender against Grantor
. axisting or hereafter arising, whether related or unrelated to the purpose of

whether due or not due, direct or indirect, determined or undetermined,
d or ufliguidated, whether Grantor may be liable individually or jointly with others,
.surety, dccefhmodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may becorag Biized by*any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become utfitryise dnenforceable.

Il.2f Grantor's right, title, and interest in and to all leases, Rents, and
gd in accordance with RCW 66.08.070; the lien created by this
hoate upon the recording of this Deed of Trust. Lender grants to
, which license may be revoked at Lender's option and shall be
' of part ‘gf the Indebtedness. ln addition, Grantor grants to Lender a
Uniform Commercial Code security interest inithe Parsaral*Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (&) FAYMENT OF THE INDERTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NETE;'THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED O FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ot o provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they bégome due, a hall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust; and the d Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. es that Grantor's possession and use of the-
Property shall be governed by the following provisions:

efaytt, Grantor may {1) remain in possession and
ad {3} collect the Rents from the Property
gked ypon default). The following provisions
e Real Property is not used principally

Possession and Use. Until the occurrence of an Evir
contral of the Property; {2) use, operate or manage th
{this privilege is a license from Lander to Grantor .autorfiatiod
relate to the use of tha Property or to other limitations on the
for agricuitural purposes. :

tion and promptly perform all repairs,

Duty to Maintain. Grantor shall maintain the Property in t
replacements, and maintenance necessary to preserve its value

Nuisance, Waste. Grantor shall not cause, conduct or permit™=
stripping of or waste on or to the Property or any portion of the Prope
foregoing, Grantor will not remove, or grant to any other party the rig
oil and gasl, coal, clay, scoria, soil, gravel or rock products without Le

afice ndr, commit, permit, or suffer any

Withott limiting the generality of the
emove, any timber, minarals {including
‘s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove Improv ]
without Lender's prior written consent. As a condition to the removal Imprgierrients, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Impréveifients with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives ma
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, an
compliance by all agents, tenants or other persons or entities of every nature whats
otherwise use or occupy the Property in any manrier, with all laws, ordinances, and j
in effect, of all governmental authorities applicable to the use or occupancy of the Propes
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such-i;
regulation and withhold compliance during any preceeding, including appropriate appealsiSo
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lepdie ]
Property are not jeopardized. Lender may require Grantor to post adequate security or a sdedty hohd it
satisfactory 1o Lender, to protect Lender's interest.:

nt, lease or
hereafter

inance, or
ptor has

Duty to Protect. Grantor agrees neither to abandén or leave unattended the Property. Grantok
acts, in addition to those acts set forth above in this section, which from the character and use o
reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, {A) declare immadiately due af x
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or othef dgc
avidencing the Indebtednass and impose such other conditions as Lender desems appropriate, upon the sale G traps
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Froper
*sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; f
legal, beneficial or equitabla; whether voluntary or involuntary; whether by outright sale, deed, installment sale contfact,
land contract, contract for deed, leasehold interest with.a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Proparty, or by an
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DEED OF TRUST
{Conﬁnugd) Page 3

PROPERTY DAMAGE INSURANCE.
Trust.

fiod of conveyance of an interest in the Real Property. However, this opticn shall not be exercised by Lender
ercise is prohibited by federal law or by Washington law,

ntor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
water and sewer), fines and impositions levied against or on account of the Property, and shall
alf:claims for work done on or for services rendered or material furnished to the Property. Grantor
e fraperty free of all liens having pricrity over or equal to the interest of Lender under this Deed of
lien of taxes and assessments not due and except as otherwise provided in this Deed of

tor may withhold payment of any tax, assessment, of claim in connection with a good faith
dispute over théidbliaztida to pay, so long as Lender's interest in the Property is not Jeopardized. If a lien arises or
is filed as a result @1 pénpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
&r Grantor has notice of the filing, secure the discharge of the lien, or if requasted by
S sh or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficignt to the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosur le under the lien. In any contest, Grantor shall defend itself and Lender and shall
ore enforcement against the Property. Grantor shall name Lender as an additional
aished in the contest proceedings.

on demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall ne, appropriate governmental official to deliver to Lender at any time a written
statement of the taxes ard fissessmen against the Property.

Notice of Construction.
services are furnished, or miaterialssarg supplied to the Property, if any mechanic's lien, materiaimen's lien, or
other lien could be asserte f the work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assul
improvements.

Maintenance of Insurance. Grantor shall firgture apd maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for ghefull insurable value covering all Improvements on the Real
Property in an amount sufficient to avojd dppligétiod of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall &%0 prdguie and maintain comprehensive general liability insurance in such
coverage amounts as Lender may requestswith Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Granitor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insutafice, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasond nder and issued by a company or companies
reasonably acceptable to Lender. Grantor, upgs r. will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory tg including stipulations that coverages will not be
cancelled or diminished without at least thirty {30) day: notice to Lender. Each insurance policy also
shall include an endorsement providing that coverag ar will not be impaired in any way by any act,
omission or default of Grantor or any other person, uld the Regl Property be located in an area designated by
the Administrator of the Federal Emergency Managem gendy #s a special fluod hazard area, Grantor agrees to
obtain and maintain Federal Flood nsurance, if available, Gugn after notice is given by Lender that the
Property is located in a special flood hazard area, for the fiili"th i 1 balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy lirmy he National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurg of the loan.

Application of Proceeds. Grantor shall promptly notify Lende
make proof of loss if Grantor fails to do so within fifteen (18
security is impaired, Lender may, at Lender’s election, receive ansl :
the proceeds to the reduction of the Indebtedness, payment of any flen s |
and repair of the Property. !f Lender elects to apply the proceeds to regtopation a
replace the damaged or destroyed Improvements in a manner satisfictory t
satisfactory proof of such expenditure, pay or reimburse Grantor frors the proc
repair or restoration if Grantor is not in default under this Deed of Trys d&ds which have not been
disbursed within 180 days after their receipt and which Lender has not gommitt i@ repair or restoration of
the Property shall be used first to pay any amount owing te Lender under of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of "

any proceeds after payment in full of the Indebtedness, such proceeds shall be
Grantor's interests may appear.

amage to the Property. Lender may
e casualty. Whether or not Lender's
{iffopeds of any insurance and apply
%ing the Property, or the restoration
repair, Grantor shall repair or
ender. Lender shall, upon
s for the reasonable cost of

tor shall furnish
{2) the risks

Grantor's Report on Insurance. Upon request of Lender, however not more than

to Lender a report on each existing policy of insurance showing: {1} the namé i th
insured; (3} the amount of the policy; (4) the property insured, the then current
property, and the manner of determining that value; and {5) the expiration date of th raptds shall, upon
raquest of Lander, have an independent appraiser satisfactory to Lender determine the &asly 3 i
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially attec el
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any RelatedsDosfumasits
but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is requi gischarg
under this Deed of Trust or any Related Documents, Lender on Grantor’s behalf may {but shall not
any action that Lender deems appropriate, including but not limited to discharging or paying all taxe
interasts, encumbrances and other claims, at any time levied or placed on the Property and paying all ¢pst
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such pukpdses wi
bear interest at the rate charged under the Note from the date {ncurred or paid by Lender to the date of

Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payab
demand: (Bl be added to the balance of the Nots and be apportioned among and be payable with any Angtally
payments to become due during either {1) the term of any applicable insurance policy; or {2} the remainiig t
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Dge
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remet
which Lender may be entitled upan Defauit. :

WARRANTY; DEFENSE OF TITLE. The following provisions relatﬁng to ownarship of the Property are a part of this Deed
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DEED OF TRUST
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antor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
' k: ear of all iens and encumbrances other than those set forth in the Real Property description or in any
) rafice policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
ith this Besd of Trust, and (b} Grantor has the full right, powar, and authority to execute and deliver this Deed of

Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
befry against the lawful claims of all persons. In the event any action or proceeding is commenced
Srafitor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action ax'Graftor's dxpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
i the préceedlng and to be reprasented in the proceeding by counsel of Lender's own choice, and
.ause to be delivered, to Lender such instruments as Lender may request from time to time

Grantor warrants that the Property and Grantor's use of the Property complies with all
rdinances, and regulations of governmental authorities.

Warranties. All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shall be continuing in nature, and
fect until such time as Grantor's Indebtedness shall be paid in full,

this Deed of Trust shall s
shall remain in full forc -é

ns relating to condemnation proceedings are a part of this Deed of Trust:

-ondemnatlon is filed, Grantor shall promptly notify Lender in writing, and
as may be'necessary to defend the action and obtain the award. Grantor
may be the nominal party 1;1 such edlng, but Lender shall be entitlad to participate in the proceeding and to be
represented in the proceésding by coungdl, of its own choice all at Grantor's expense, and Grantor will deliver or

‘ uch istriiments and documentation as may be reguested by Lender from time to
time 10 permit such participdtion,

any part:of the Property is condemned by eminent domain proceedings or by
on, Lender may at its election require that all or any portion of the
abtedness or the repair or restoration of the Property. The net
frer’ pavment of aII reasonable costs, expenses, and attorneys’ fees

Application of Net Proceeds. [f:
any proceeding or purchase in i

Currant Taxes, Fees and Charges. Upon rsiquest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever othés dction is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburs ndor for all taxes, as described below, together with all expenses
incurred in racording, perfecting or contin this Deed of Trust, including without limitation all taxes, fees,

Taxes. The following shall constitute taxes to which ik n applies: (1] a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedn by this Deed of Trust; {2} a specific tax on
Grantor which Grantor is authorized or required to degdugt from p aents on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of t chargﬁeabie against the Lender or the holder of the Note;
and {4) a specific tax on all or any portion of the'in It on payments of principal and interest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies
Trust, this event shall have the same effect as an Event of; ender may exercise any or all of its
available remedies for an Event of Defauit as provided below (1} pays the tax before it
becomes delinquent, or (2) contests the tax as provided abo’ Faxas and Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. 'The following “jsr
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Ag
canstitutes fixtures, and Lender shall have all of the rights of a secured p;
as amended from time to time.

Security Interest. Upan request by Lender, Grantor shall take whatever Y ested by Lender to perfect
and continue Lender's security interast in the Rents and Personal Property. i i
Trust in the real property records, Lender may, at any time and without fu
executed counterparts, copies or reproductions of this Deed of Trust as a Grantor shal!
reimburse Lender for all expenses incurred in perfecting or continuing this secu default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upta defatlt, Gfantdr shall assemble
any Personal Property not affixed to the Property in a manner and at a place reaso t to Grantor and
Lander and make it available to Lender within three (3) days after receipt of written dér ender to the
extent permitted by applicable law.

extent any of the Property
Uniform Commercial Coda

from Grantor, file

Addresses. The mailing addresses of Grantor é{dabtor) and Lender (secured party
concerning the security interest granted by this Deed of Trust may be obtained (each as,rpd
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furkisé:
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
deliver, or will cause to be made, executad or delivered, to Lender or to Lender's designee, and wh
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security desd
agreements, financing statements, continuation statements, instruments of further assurance, certifig &8,
othar documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuat m
perfect, continue, or preserve (1}  Grantor's ohligations under the Note, this Deed of Trust, and the Rglals
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens firv

Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agreesito
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection wi

atters refefred to in thlS pal‘agraph
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DEED OF TRUST
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ey-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
ar“and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
{arantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all

s may be necessary or desirable, in Lender's sola opinion, to accomplish the matters referred to in
paragraph.

CE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
ntor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

xecute and deliver to Grantor suitable statements of termination of any financing statement on
CI..II'I'tY interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

the recltals in the reconveyance of any matters or facts shall be conclusive proof of the
Iers or facts.

EVENTS OF DEFAULT.
of Trust:

contained in thlS Deed“of
obligation, covenant or

or in any of the Related Documents or to comply with or to perform any term,
ntained in any other agreement between Lender and Grantor,

niply with any other term, obligation, covenant or condition contained in this
Related Documents.

rantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, ent necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any rrarty, repeéss
Grantor's behalf under this Dead-bf Ffugtor the Related Documents is false or mlsleadlng in any material respect,
either now or at the time made i

Defective Collateralization. This, r any of the Related Documents ceases ta be in full force and

time and for any reason.

Death or Insolvency. The death of any™
part of Grantor's property, any assign
commencement of any proceeding under;

ent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossassnon or any ¢ ethod, by any creditor of Grantor or by any governmantal agency
against any property securing the Indebtednéss. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. Ho'wéyer, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonablsmess of the #taim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of tditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the ¢reditor or forfei wie Bt ing, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond fgf't

Creditor or Forfeiture Proceedings.

Braach of Other Agreement. Any breach by Grantor uﬂ
Lender that is not remedied within any grace period pt
concerning any indebtedness or other obligation of Grantay

Events Affecting Guarantor. Any of the preceding events occurs” wigh’ ?
ar accommadation party of any of the Indebtedness or any guarahtor, e dorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the ability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in. Grafitof dition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaires

insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. !f an Event of Default dccurs unde l‘:ls Deed

an alection to make expendltures or to take action to perform an obllgatlon ‘Geangst under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a defaglt shd exercise its remedies.

Foreclosure, With respect to all or any part of the Real Property, the Trustee sﬁall ha
powsr of sale and to foreclose by notice and sale, and Lender shall have the righ
foreclosure, in either case in accordance with and to the full extent provided by appllca &

UCC Remedies. With respect to all or any part of the Personal Property, Lendor shal
remadias of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession gf afd r
Property and collect the Rents, including amounts past due and unpaid, and apply the nef pmcae f
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may rdquire”any te ;

ather user of the Property to make payments of rent or use fees directly to Lender. If the Ren
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inst
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pay
or other users to Lender in response to Lender's demand shall satisfy the obligations for which
made, whether or not any proper grounds for the demand existed. Lender may exercise its rigk
subparagraph aither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or &
the Praoperty, with the power to protect and preserve the Property, to operate the Property pracading or p
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the ¢
the receivership, against the Indebtedness. The receiver may servs without bond if permitted by law. Lendg?
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
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DEED OF TRUST
{Continued) Page 6

enanzy. at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
aliove.or Bender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
nant at sufferance of Lender or the purchaser of the Propesty and shall, at Lender's option, eithar (1)
able rental for tha use of the Property, or (2) vacate the Property immediately upon the demand of

rider shall give Grantor reasonable notice of the time and place of any public sale of the Personal
“tithe after which any private sale or other intended disposition of the Personal Praperty is to be
tice shall mean notice gwen at Ieast ten t‘lOl days before the time of the sale or disposition.

; he extent permitted by applicable law, Grantor hereby waives any and all rights to have
the FProperty nxa i Ik exercising its rlghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the F__ né ﬁgethﬁ? of separately, in one sale or by separate sales. Lender shall be entitled to bid at any
& of the Property.

Lender institutes any suit of action to enforce any of the terms of this Deed of
ta.recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appedl, "not any court action is involved, and to the extent not prohibited by law, all
reasonable expensez“Lenderdficuts that in Lender's opinion are necessary a2t any time for the protection of its
its rlgh'ts shall becorhe a part of tha Indebtedness payable on demand and shall bear
: f the expanditure until repaid. Expenses covered by this paragraph include,
y limits under applicable law, Lender’s attorneys’ fees and Lender's legal
guit, including attorneys' fees and expenses for bankruptcy proceedings
w automatic stay or injunction), appeals, and any anticipated post-Judgrnent
5 rc, ng records, obtaining title reports (including foreclosure raparts), surveyors’
;sﬂd fees for the Trustee, to the extent parmitted by applicable law.
%10 all other sums provided by law.

ghts and duties of Lender as set forth in this section.

Trust, Lender shall be:

without fimitation, how
expenses, whether or n
(including efforts to modif
collection services, the cost
reports, and appraisal fees, ti

provisions relating to the powers and obligations of Trustee
rust:

{pursuant to Lender's instructions} are part of:thiz Dee

jstee arising as a matter of law, Trustee shall have the power to
operty upon the written request of Lender and Grantor: ({a) join in
roperty, including the dedication of streets or other rights to the
eating any restriction on the Real Property; and {c} join in any
eed of Trust or the interast of Lender under this Deed of Trust.

Powers of Trustee. In addition to all pé

take the following actions with respect 10
preparing and filing a map or plat of the
public; (b} join in granting any easement
subordinatian or other agreament affecting this

y other party of a pending sale under any other
tor, Lender, or Trustee shall be a party, unless
ght by Trustee.

Obligations to Notify. Trustee shall not be obl;gated to noiy*
trust deed or lien, or of any action or proceeding in whith
requirad by applicable law, or unless the action or proc

under applicable law. In addition to the rights
. e Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the Hight' | by judicial foreclosure, in either case in

appointed under this Deed of Trust by an instrument execu nd ackngv@ledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington.§ i nt shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trust d Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is’ recorded, ahd e dress of the successor trustea,
and the instrument shall be executed and acknowledged by Lender.os g ors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all tha t
Trustee in this Deed of Trust and by applicable law. This procedure f
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and axcept for notice required or allo
any notice required to be given under this Deed of Trust, including withou
natice of sale shall be given in writing, and shall be effective when actual
telefacsimile {unless otherwise required by law), when deposited with a nationally
mailed, when deposited in the United States mail, as first class, certified or registe
the addresses shown near the beginning of this Deed of Trust. All copies of notice
any lien which has priority over this Deed of Trust shall be sent to Lender's address
thls Deead of Trust. Any party may change its address for notices under this Daed “of Tru

livefed when actually received by
nized oxernight courier, or, if

he beginning of
formal written
ess. For notice
to applicable law,
e Grantor, any

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addres
and except for notice required or allowed by law to be given in another manner, if there i
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

agreement of the parties as to Ihe matters set forth in this Deed of Trust. No alteration of
Deed of Trust shall be effective unless given in writing and signed by the party or parties sough:
bound by the alteration or amendmaent.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Granto
Lender, upon request, a certified statemant of net operating incoma received from the Property
previous fiscal year in such form and detail as Lender shall require. "Net operating income" ghall*
receipts from the Property less all cash expenditures made in connection with the eperation of the Propes

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and a
used to interprat or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest of @state created by this Deed of Trust with any other inteze
astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

OILellde-
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DEED OF TRUST
(Continugd) Page 7

ning Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
rdempted by federal law, the laws of the State of Washington without regard to its confiicts of law provisions.
-0f Trust has been accepted by Lender in the State of Washington.

Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
n in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right
as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
her provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

der in any instance shall not constitute continuing consent to subsequent instances where
.and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severablilty If
unenforceahle a
unenforceable a§
that it becord

ircumstance, that finding shall not make the offending provision ilegal, invalid, or
If feasible, the offending provision shall be considered modified so
If the offending provision cannct be so modified, it shall be
Unless otherwise required by law, the illegality, invalidity, or

this Deed of Trust skl

ownership of the Propert\
deal with Grantor's success:
extension without releasing*

Waiver of Homestead Exemption,
exemption laws of the State of

DEFINITIONS. The following capitaliz
Trust. Unless specifically stated to the
of the United States of America. Words i
include the singular, as the context may req
have the meanings attributed to such terms il'l

or hereby releases and waives all rights and henefits of the homestead
i, all Indebtedness secured by this Deed of Trust.

ms shall have the following meanings when used in this Deed of
references 1o dollar amounts shall mean amounts in lawful money
used in the singular shall i.nclude the p\ura! and the plural shall

Beneficiary. The word "Beneficiary” mednk Ska ank, and its successars and assigns,

Borrower. The word "Borrower" means _IN E L HOVERSON and includes all co-signers and co-makers signing
the Note and all their successors and assign:

Deed of Trust. The words "Deed of Trust
includes without limitation all assignment and
Rents.

this Deed of Trust among Grantar, Lender, and Trustee, and
curity interéstiprovisions relating to the Personal Property and

Default. The word "Default" means the Default set fo

Event of Default. The words "Event of Default" meart
the events of default section of this Deed of Trust.

mobile homes affixed on the Real Property, facilities, additions
Property.

Indebtedness. The word "Indebtedness” means all principal, interest
payable under the Note or Related Documents, together with all re
consolidations of and substitutions for the Note or Related Dacuments
Lender to discharge Grantor's obligations or expenses incurred by

nsions of, modifications of,
ts expended or advanced by
er to enforce Grantor's

Specifically, without limitation, Indebtedness includes all amounts thit..ssa
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.
Note. The word "Note" means the promissory note dated September 16

madifications of, refmancmgs of consolidations of, and substitutions for the promnsst*:‘

Personat Property. The weords "Perzonal Property” mean:all equipment, fixtures, a
property now or hereafter owned by Grantor, and now or hereafter attached or a
together with all accessions, parts, and additions to, all replacements of, and all su st
property; and together with all issues and profits thereon and proceeds {including withot
proceads and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rights, as furthgi
Deed of Trust, ’

Related Documents. The words "Related Documents" mean all promissory notes, credit agréamerits, }san
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral morigages; g
instruments, agreements and documents, whether now or hereafter existing, executed in connac
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Doc
are not secured by this Deed of Trust,

Rents. The word "Rents” means all present and future rants, ravenues, income, issues, royalties, profi
ather benefits derived from the Property.

Trustee. The word "Trustee” means Land Titie Company: of Skagit County, whose mailing address is P O Box
445, Burlington, WA 98233 and any substitute or successor trustees.

HEMAARAA AN
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DEED OF TRUST
{Continued) Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

Eﬁrtaw Public, personally appearsd DENISE L HOVERSON, personally known to
_fctorv evidence to be the individual described in and who executed the Deed
2 signed the Deed of Trust as his or her free and voluntary act and deed, for

dayof; k“‘fmt)g_/[ ,201 '

Residing at%a(,d:‘{%

My commission expires “ 67”7/01:3

On this day before me,
me or proved to me on the
of Trust, and acknowledged

Notary Public in and for the State of

REQUEST FOR FULL RECONVEYANCE
To:

The undersigned is the legal owner and holder of all inde
requested, upon payment of all sums owing to you, to recgnvey with;
right, title and interest now held by you under the Deed of

cured hy this Deed of Trust. You are hereby
warranty, to the persons entitled thereto, the

Beneficiary:
By:
Its:

Date:

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corporation

18 All Rights Reserved. - WA
M:ACFALPLAGO1.FC TR-2
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150224-0

heast % of the Southeast % of Section 17, Township 34 North, Range 4 East,

ion, said point being the Northwest corner of a tract conveyed to James
.May 2, 1962, recorded May 3, 1962, in Volume 323 of Deeds, page 117,

thence West a distance of’
thence South to the North
Volume 7 of Plats, page 14,%e

EXCEPT the North 10.00 feet thereof conve
Auditor’s File No. 843205, records of Skagi

Auditor’s File No. 9108300069, records of Skagit Cou ity
Situate in the County of Skagit, State of Washington.
PARCEL “B™:

That portion of "CORREDIG ADDITION," as per plat reoorded i Vol

Skagit County, Washington, and of the Northeast ¥4 of the: Southeast ¥4 of Section
Range 4 East, W.M., described as foliows:

page 14, records of
Township 34 North,

Beginning at the Northeast corner of Tract A, "CORREDIG ADDITION," as p
of Plats, page 14, records of Skagit County, Washington; 1
thence South 89°38°45” East along the North line of said Tract A extended East
the Northwest corner of said Tract A, said point being the true point of beginning;
thence South 00°12°39” East, a distance of 150.00 feet;

thence North 89°38°45” West, a distance of 102.00 feet to a point on the Fast line of 19“‘
thence South along the East line of said 19" Street to a point 210.00 feet South of the Nor
said Tract A; * ‘
thence East along a line that is parallel with and 210.00 feet South of the North line of Tract A af
projection thereof, a distance of 102.00 feet;
thence South 00°12°30” East, a distance of 107.75 feet, more or less, to the North line of Tract B of'sdid

AR
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150224-0

thence North paral the East line of said Souza tract a distance of 317.00 feet, more or less, to the

Southeast comer af’ to James V. Whited, et ux, by deed dated May 2, 1962, recorded May 3,
1962, in Volume 323 of ; 117, under Auditor’s File No. 621113, records of Skagit County,
Washington; S

Southwest corner of said tr
thence Westerly in a straig

Situate in the County of Skagit, St;
PARCEL “C™:

That portion of the Northeast ¥ of the Sotithé of Section 17, Township 34 North, Range 4 East, WM.,
described as follows: .

Beginning at a point 906.70 feet West of the Nottheast comer gf'said Northeast ¥4 of the Southeast ¥4;
thence West 95.00 feet;
thence South 229.25 feet;

thence East 95.00 feet;

thence North 229.25 feet to the point of beginning,

EXCEPT State Highway along the North line thereof,

AND EXCEPT the North 10.00 feet and the West 32.69 féet of the
the City of Mount Vetnon by instrument recorded December 7, 1979, undet’ Audit
records of Skagit County, Washington; i

cribed premises as conveyed to
5 File No. 7912070008,

AND ALSO EXCEPT that portion conveyed to the State of Washington on Au n
Auditor’s File No. 9108300069, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.
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