pocres: \Iﬂlﬂ!ﬂlﬂ!@lﬂﬂ!ﬂl!I!lIl

i $81.00
i Skagit County Auditor .
e s 9/15/2014 Page 1 of 911:35AM

on, DE 19803

Space Above This Line For Recording Data)

DEED OF TRUST A2H40100

(OPEN-END CREDI{T.~ THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple secti of this document are defined below and other words are defined in
Sections 6, 8, 13 and 1 in #lesiregarding the usage of words used in this document are also

provided in Section 11.

(A)"Security Instrument" meziis.this docurhent, which is dated september 06, 2014
(Bg"Borrower" is
JOHN D SPRADLIN AND MAVIS J SP

Borrower is the trustor under this Secur; bj ent.
(C)"t.ender” is Boeing Employees’ Credit-Union. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lenders address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the b
(D)"Trustee" is RTS Pacific, Inc _ .
(E) "Agreement" means the Credit Line Account ¥ interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending Bisclasire signed by Borrower and dated
Septemmber 06, 2014 . The Agreem i Borrower may, from time to time, abtain
advances not to exceed at any time an amount equ aximum Credit Limit (as defined therein) of
One hundred ten thousand and 00 / 1((ererknns T
Dollars (U.S. $ 110,000.00 ) plus interest. Borrow
Periodic Payments and to pay the debt in full not later than,
(F) "Property" means the property that is described below
Property."

mised to pay this debt in reguiar

311/203
inder t

eading "Transfer of Riéhts in the

Loan Reference Number: 2008462208

Abbreviated Legal Description:
LT 2, CASCADE PARK ADD, V 7, P 56, SKAGIT CO, WA.

Assessor's Property Tax Parcel Number: prgss

(G) "Loan" means the debt owed under the Agreement, plus interest, any laté chaig
and charges due under the Agreement, and all sums due under this Security Instrément,
(H) "Applicable Law" means all controlling applicable federal, state and local statites,
ordinances and administrative rules and orders (that have the effect of law) as wéll
final, non-appealable judicial opinions.
() "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, ‘gssessment;
and other charges that are imposed on Borrower or the Property by a condominium associati

homeowners association or similar organization. :

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction org
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teléphoni
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to gt
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tellef

machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghcuse
transfers.
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K.

Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
: by any third party (other than insurance proceeds paid under the coverages described in Section

operty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
lue and/or condition of the Property.
lodic Payment" means the regularly scheduled amount due for principal and interest under the

nt secures to Lender: (i) the repayment of the Loan, and all renewals,

itions of the Agreement; and (i) the performance of Borrower's covenants and

surity Instrument and the Agreement. For this purpose, Borrower irrevocably

; , in trust, with power of sale, the following described property iocated in
. , Chuy xy of Skagit

[Type of Recording Jurisdiction] [Name of Recording Jurlsdictlon]

extensions and ‘Fiodifi
agreements under;
grants and conyg
the

SITUATE IN THE COUNTY
ADDITION, ACCORDING
RECORDS OF SKAGIT COUNTY, WAS
OF SECTION 24, TOWNSH

ND STATE OF WASHINGTON: LOT 2, PLAT OF CASCADE PARK
EREOF RECORDED iN VOLUME 7 OF PLATS, PAGE 56,

TON, BEING A PORTION OF THE NORTHEAST QUARTER
NGE 4 EAST OF THE WILLAMETTE MERIDIAN.

which currently has the address of

Sedro Woolley , Washington

easements, appurtenances, and fixtures now or hereafter a pa
additions shall also be covered by this Security Instrument. All
Security Instrument as the “Property."

encumbrances of record. Borrower warrants and will defend generally the
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Late Charges or other Fees and C

Security Instrument shall be made in U.S. currency. However if any check or other msg
by Lender as payment under the Agreement or this Security Instrument is returned to'L
Lender may require that any or all subsequent payments due under the Agreement ant

order; (c) certified check, bank check, treasurer's check or cashier's check, prowded any sucl
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial:
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
eunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
i %:the Loan current, wﬂhout waiver of any rights hereunder or prejudice to its rights to refuse such

, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
f* il b@ri‘_applled to the outstandlng prmmpal balance under the Agreement rmmedlately prior

om making payments due under the Agreement and this Security Instrument or
ants and agreements secured by this Security Instrument.

attnbutable to the
ground rents on_ bidl

Borrower: (a) agrees : to the payment of the obligation secured by the lien in a manner
acceptable to Lender, by so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or d t enforcement of the lien in, legal proceedings which in Lender's

, z;cement of the lien while those proceedings are pending, but only

until such proceedlngs
satisfactory to Lender s

term of the Loan The insurance carrier gr' iding the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower' 1oice, which right shall not be exercised unreasonably.

Management Agency in connection with thesfeview
objection by Borrower.

It Borrower fails to maintain any of the cover:
coverage, at Lender's option and Borrower's exf . Ler
particutar type or amount of coverage. Therefore, sych.co\
not protect Borrower, Borrower's equity in the Property.er
hazard or liability and might provide greater or lesser cov
acknowledges that the cost of the insurance coverage so
insurance that Borrower could have obtained. Any amou

ed above, Lender may obtain insurance
r is under no obligation to purchase any
ge shall cover Lender, but might ar might

} night significantly exceed the cost of
& dishifsed by Lender under this Section 3
curity Instryment. These amounts shall

and shall be payable, with such interest, upon notice from Lender : 4
All insurance policies required by Lender and renewal

¢ Lender. Lender
' otheiwise agree

promptly. Lender may disburse proceeds for the repairs and restoration in a single paym
of progress payments as the work is completed. Unless an agreement is made in writin
Law requires interest to be paid on such insurance proceeds, Lender shall not be reg
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thifc
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obfiga
Borrower. If the restoration or repair is not economically feasible or Lender's security would be les:
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether'g

then due, with the excess, if any, paid to Borrower.
BARAMARRARA
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I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
nd: related matters. If Borrower does not respond within 30 days to a notice from Lender that the

{irance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
i 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
eds~in an amount not to exceed the amounts unpaid under the Agreement or this Security

Property. Whethat
order to prevent tho

condemnation proce
shall be responsible fo

in connection with damage to, or the taking of, the Property, Barrower
ring or restoring the Property only if Lender has released proceeds for

not sufficient to repair o
completion of such repa
Lender or its age L
reasonable cause, Lender méiy‘
Borrower notice at the time of grri
5. Protection of Lender's
If: (a) Borrower fails to perform
there is a legal proceeding that mig
under this Security Instrument {such,
forfeiture, for enforcement of a lien whi

uch-an interior inspection specifying such reasonabie cause.
it in the Property and Rights Under this Security Instrument.
ts and agreements contalned in this Security Instrument {b)

repairing the Property Lender's actions can'im:tude but dre. not I|m|ted to: (a) paylng any sums secured
by alien whlch has pnorlty over this Securrty Instrume; ' I

8, with such interest, upon
ment is on a leasshold,
etltle to the Property, the

Borrower shail comply with all the provisions of the lease. If Borro
leasehold and the fee title shall not merge unless Lender agrees to
6. Assrgnment of Mrscellaneous Proceeds, Forfeitu

ation or repair is
re&toratlon perlod

economicaily feasible and Lender's security is not lessened. During sucl f‘epa_
Lender shall have the right to hold such Miscellaneous Proceeds until Len
inspect such Property to ensure the work has been completed to Lender's s
such inspection shall be undertaken promptly. Lender may pay for the repairs a
disbursement or in a series of progress payments as the work is compieted. %
made in writing or Applicable Law requires interest to be paid on such Miscellanesy,
shall not be required to pay Borrower any interest or earnings on such Mlscelianeou
restoration or repair is not economically feasible or Lender's security would™
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurs
not then due, with the excess, if any, paid to Borrower, |

in the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the #
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the ;@arﬁal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:

T T
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mutiplied by the following fraction: (a) the total amount of the sums secured immediately before the partiai
akirg, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
‘partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
the event of & partial taking, destruction, or loss in value of the Property in which the fair
et'value of the Property immediately before the partial taking, destruction, or loss in value is less
he-amount of the sums secured immediately before the partial taking, destruction, or loss in value,
5 4nless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
' 8ims segured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
ing.-Paity {as defined in the next sentence) offers to make an award to settle a claim for
fails to respond to Lender within 30 days after the date the notice is given, Lender
léct and apply the Miscellangous Proceeds either to restoration or repair of the
secured by this Security Instrument, whether or not then due. “Opposing Party”
Mat owes Borrower Miscellaneous Proceeds or the party against whom Borrower
gard to Miscellaneous Proceeds.

Lender's judgnierit, could résult in forfeiture of the Property or other material impairment of Lender's
interest in the Property*or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occur te as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other
est in the Property or rights under this Security Instrument. The

in the Property are hereby &ssigned.ang:shall be paid to Lender.
7. Borrower Not Rile ; |

payment or modification of &

Lender to Borrower or any Sug

Borrower or any Successors in |

proceedings against any Successor.-

ion of the sums secured by this Security Instrument granted by
in Intesest of Borrower shall not operate to release the liability of
of ;Borrower. Lender shall not be required to commence

demand made by the original Borrower o
Lender in exercising any right or remedyi
from third persons, entities or Successoe
then due, shall not be a waiver of or precl
8. Joint and Several Liability; Co-
and agreements of this Security Instrument stiall bind apd be
and Borrower, subject to the provisions of paragraph "
Borrower's obligations and liability shall be joint a_;.;ﬂlgéi.-eral
Security Instrument but is not personally liable uhge
this Security Instrument only to mortgage, grant

Interest of Borrower or in amounts less than the amount
the exercise of any right or remedy.

gfit the successors and assigns of Lender
Borrower covenants and agrees that
wever, any Borrower who co-signs this
the Agreement (a "co-signer"): (a) is co-signing
cof the co-signer's interest in the Property
under the terms of this Security Instrument; {b) is notpen ligated to pay the sums secured by
this Security Instrument; and (¢} agrees that Lender ang v Borrower can agree to extend,
modify, forbear or make any accommodations with regard: of this Security Instrument or the
Agreement without the co-signer's consent.

pivices performed in connection with
Borrowet's default, for the purpose of protecting Lender's inter roperty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspaction and valuation fees.
| Instrument to charge a

specific fee to Borrower shall not be construed as a prohibition on thé-ck
not charge fees that are exprassly prohibited by this Security instrumient-o by Applicabie Law.

if the Loan is subject to a law which sets maximum loan ch ges, and.that law is finally
interpreted so that the interest or other loan charges collected or to be coliected
Loan exceed the permitted limits, then: (a) any such loan charge shail
necessary to reduce the charge to the permitied limit; and (o) any si

Borrower. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge:.
10. Notices. All notices given by Borrower or Lender in connection with this S

to have been given to Borrower when mailed by first class mail or when actually delivers
notice address if sent by other means. Notice to any one Borrower shall constitu e
Borrowers unless Applicable Law expressly requires otherwise. The notice address X
Property Address unless Borrower has designated a substitute notice address by noticevio .

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of ad
through that specified procedure. There may be only one designated notice address under this Sebu
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee

MRS
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gi 2n to Lender until actually received by Lender. If any notice required by this Security Instrument is
¥ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
rement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be

but such silence shall not be construed as a prohibition against agreement by contract.
at any provision or clause of this Security Instrument or the Agreement conflicts with

1n be given effect without the conflicting provision.

is Security Instrument: {a) words of the masculine gender shall mean and include
words or words of the feminine gender; (b) words in the singular shall mean and
fige versa; and (c) the word "may” gives sole discretion without any obligation to

. Borrower shall be given one copy of this Security Instrument.

Froperty or a Beneficial Interest in Borrower. As used in this Section 13,

¢ any legal or beneficial interest in the Property, including, but not limited to,
erred in a bond for deed, contract for deed, installment sales contract or

escrow agreement, the intént-of wiich is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of t& Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written cons nger may require immediate payment in full of all sums secured by
this Security Instrument. *Howgver, this:option shall not be exercised by Lender if such exercise is
prohibited by Applicable La

If Lender exercises this optiof, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thas 30, days froim the date the notice is given in accordance with Section
10 within which Borrower must pay s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirati %S period, Lender may invoke any remedies permitted by this
Security Instrument without further notige or demiafid on Borrower.

14. Borrower's Right to Remstate \fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enf ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before 2ale of the Property pursuant to any power of sale contained
in this Security Instrument; {b) such other pefmod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry ‘of a judgmeii enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suri h then would be due under this Security
Instrument and the Agreement as if no acceleratigh had otcurred; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses ii red m err*‘orclng this Security Instrument, including,
but not limited {o, reasonable attomeys fees, Prope and valuation fees, and other fees

U@_?ny and rights under this Security

“Interest in the Propert
those beneficial interestgi

by this Security instrument, shall continue unchanged.
reinstatement sums and expenses in one or more of the follawis
{b) money order; (¢} certified check, bank check, treasurer's cheok :
check is drawn upon an institution whose deposits are insured by g ‘agency, instrumentality or
ennty, or (d) Electronic Funds Transfer Upon remstatement by B rower, Security Instrument and

securred. However, this

require that Borrower pay such
asgelected by Lender: (a) cash;

15. Hazardous Substances. As used in this Section 15: (a)
substances defined as toxic or hazardous substances, pollutants, or waste;
the following substances: gascline, kerosene, other flammable or to
pesticides and herbicides, volatile solvents, materials containing asbe
radioactive materials; (b) "Environmental Law" means federal laws and lawg
the Property is located that relate to health, safety or environmental proteg
Cleanup" includes any response action, remedial action, or removal action, as ¢
Law; and (d) an "Environmental Condition" means a condition that can ca
otherwise trigger an Environmental Cleanup. g

Borrower shall not cause or permit the presence, use, disposal, storage, o
Hazardous Substances, or threaten to release any Hazardous Substances, on o

mental Law and
roducts, toxic

the presence, use, or release of a Hazardous Substance, creates a condition that adversely;}a
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage gn
the Property of small quantities of Hazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property (including, but not 1|m|t
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand
lawsuit or other action by any governmental or regulatorv anancy or private party involving the Prope

LT
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| any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
fronmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ease of any Hazardous Substance; and (c) any condition caused by the presence, use or release

azardous Substance which adversely affects the value of the Property. if Borrower learns, or is
fied by any governmental or regulatory authority, or any private party, that any removal or other
iatieq of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
. Jeike 3ssary remedial actions in accordance with Environmental Law. Nothing herein shall create
“any gbligaticnion Lender for an Environmental Cleanup.
eration; Remedies. Lender shall give notice to Borrower prior to acceleration
er's breach of any covenant or agreement in the Agreement under which
‘rmitted (but not prior to acceleration under Section 13 unless Applicable Law

provi

: se},@ The notice shall specify: (a) the default; (b) the action required to cure the
default; & , Dot less than 30 days from the date the notice is given to Borrower, by which
the defauiit mustlbe ed; and (d) that failure to cure the default on or before the date specified

in the notice may résuitin acceleration of the sums secured by this Security Instrument and sale
of the Property. auction at a date not less than 120 days in the future. The notice shall
further informi, Borrower ‘of. the right to reinstate after acceleration, the right to bring a court
action to assert the o stence of a default or any other defense of Borrower to acceleration
and sale, and any othe atters required to be included in the notice by Applicable Law. If the
default Is not cure: ore the date specified in the notice, Lender at its option, may
require immediate ‘ga ) of all sums secured by this Security Instrument without
further demand and m: he power of sale and/or any other remedies permitted by
itled to collect all expenses incurred in pursuing the

remedies provided in t
and costs of title evidenc

If Lender invokes the power of ssle, Lender shall give written notice to Trustee of the
occurrence of an event of d ‘Lender's election to cause the Property to be sold.
Trustee and Lender shall tak regardmg notice of sale and shail gwe such notlces
to Borrower and to other perso
Applicable Law and after public

and under the terms designated in t
Trustee determines. Trustee may postp
by Apphcable Law by public announ

ice of sale in one or more parcels and in any order
sale of the Property fora period or periods permitted

Trustee shall deliver to the purchaser Tru
covenant or warranty, expressed or implied.
facie evidence of the truth of the statements
the sale in the following order: (a) to all expér
reasonable Trustee's and atiorneys' fees; (b) 1o’ a%!

by this Security Instrument and
8. Agreement, Lender shali request

Trustee to reconvey the Property and shall surrender this”
evidencing debt secured by this Security Instrument to Truste
without warranty to the person or parsons legally entitled to it.
recordation costs and the Trustee's fee for preparing the reconveyariee

18. Substitute Trustee. In accordance with Applicable Law,
appoint a successor trustee to any Trustee appointed hereunder wh
conveyance of the Property, the successor trustee shall succeed t
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricutiyral ;

20. Attorneys' Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Secu i
"attorneys’ fees," whenever used in this Security Instrument, shall include witl
fees incurred by Lender in any bankruptcy proceeding or on appeal.

*fees and costs
erf;, The term
igin.attorneys’

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT&
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT i
ENFORCEABLE UNDER WASHINGTON LAW.

W
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4771 L /A,M (Seal)
(other than Botrawer) Mavis J Spradilr” -Borrower

(Seal)
John D Spradlin -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Owner of Collateral (other than Borr
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TATE OF WASHINGTON, JKaéyt 1 County ss:

is September (e, 2914 pefore me the undersigned, a Notary Public in and for the State of
shington, duly commissioned and sworn, personally appeared AAWES T SF yad [i Y

and Tohwm  D.Spradiin

o be the individual(s) described in and who executed the foregoing instrument, and
0 me that signed and ssaled the said instrument as ‘|'|4.8||/free and voluntary act and
&8s and purposes thersin mentioned.

| MELISSA A, KRISTOFFERSON
‘ s"ms OF WASHINGTON
NOTARY PUBLIG,
MY COMMISSION EXPIRES
020416

(Seal) |

Public i and for the State of Washington residing at:

LA/IMJ 4

Otﬁ%

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreeme
together with all other indebtedness secured by this D
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by you unde
persans legally sntitied thereto. ‘

is Deed of Trust. Said Agreement,
have been paid in fuill. You are
ich are delivered hereby, andg to
Deed of Trust to the person of

Date:

Copyright Qak Trae Business Systems, inc,, 1997-2008. Alt Rights Reserved.

RN
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