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050 650 455061-2

Assessor's Parcel or A it Number:  38240001790003  __ - ,
38240001790003 : 956 5|

Abbreviated Legal Descriptigi: Lot 179, Skyline No. 8.

hove This Line For Recording Data)

V-LINE OF CREDIT DEED OF TRUST

HOME Et

THIS DEED OF TRUST whjchL Eéixtember 8th, 2014 , between

KENDALL G SHERMAN AND DON, SIEW Grantor,
whose address is 5204 Macbeth Dr, Anacortes, WAD82213032 R
WASHINGTON SERVICES INC., A? AsmNﬁTON CORPORATION , Trustee,

and Washington Federal N.A., Beneficiary_svhoSe address is
425 Pike Street, Seattle, Washington 98101

WHEREAS Grantor has entered into an agreement with<B:
lend to the Grantor from time to time, subject to =payt

outstanding at any point in time of;
TWO HUNDRED THOUSAND AND NO/100S

figiary under which Beneficiary agrees to

. Zﬁﬂ,ﬂﬂﬂ 00 } Dollars which
dit Agreement and Disclosure
ent is incorporated herein by

indebtedness is evidenced by Grantor's Home Equity. L
Statement dated 09/08/2014 , (herein "Agreement”). :T]
reference as though fully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness™evid Agreement, together
with all renewals, modifications, or extensions thereof, with interest ther yment of other sums,
with interest thereon, advanced to protect the security of this Deed of e performance of the
i at such rate as may
be agreed upon, Grantor does hereby irrevocably grant bargain, sell afid ¢ fivey: i Trustee in Trust,
with the power of sale, the following described property in ‘ County, State
of Washington:

Lot 179, "SKYLINE NO. 8," as per plat recorded in Volume 9 of Plats, pages
72,73 and 74, records of Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.

which currently has the address of _ 5204 MACBETH DR

[Street]
ANACORTES . Washington 98221 {("Property Address™)
[City] [Zip Code]

Borrower's Initials
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real property is mot used principally for agricuttural of farming purposes, together with all
¢mens, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise
' g, and the tents, issues and profits thereof; it being the express intent of Grantor and
lary that this Deed of Trust and the estate held by Trustee hereunder shall continue in effect
“""’"dmg that from time- to-tnne no indebtedness of Grantor to Beneficiary under the Agreement

LIXE OF CREDIT. Specifically, without limitation, this Deed of Trust secures a
dit, which obligates Lender to make advances to the Grantor so long as the Grantor
§.of the Credit Agreement. Such advances may be made, repaid, and remade from
the limitation that the total outstanding balance owing at any one time, not
including f”mance eharges on such balance at a variable rate or sum as provided in the Credit Agreement
er charges, and any amounts expended or advanced as provided in this
Credit Limit as provided in the Credit Agreement. It is the intention of
is Deed of Trust secures the balance outstanding under the Credit

To protect the security © ed of Trust, Grantor convenants and agrees:

omdizion and repair; to permit no waste thereof; to complete
uilt or about to be built thereon; to restore prompily any
building, structure or improvement ther ‘hich may be damaged or destroyed; and to comply with all
laws, ordinances, regulations, covenants, conditipds ahd restrictions affecting the property.

2. To pay before delinquent wiil taxes and assessments upon the property; to keep the
property free and clear of all other charge: 3 or encumbrances, impairing the security of this Deed of
Trust.

1. To keep the propertf} n.g ’
any building, structure, or improve!

3. To keep all buildings now or her erected on the property described herem continuously
insured against loss by fire, hazards include@“within thes'térm "extended coverage" and such other
hazards as Beneficiary may require in an aggregate amg less than the total debt secured by this
h companies as the Beneficiary may
dy appear and then to the Grantor. The

y indebtedness hereby secured in

amount collected under any insurance policy may beapp
such order as the Beneficiary shall determine. Such“appk e Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of . _event of foreclosure, all rights
of the Grantor in insurance policies then in force shall pass to purch& 1 al the foreclosure sale.

4. To defend any action or proceeding purporting security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expénsis ding, cost of the title search and
attorney's fees to the maximum extent allowable by law, in any stcii

5. To pay all costs, fees and expenses in conmection withy
reconveyance fee at closing of the credit line account and expenses
secured hereby including, without limitation Trustee's and Beneficiary's®

6. Grantor shall not,without Beneficiary's prior written corizent,.
encumbrances or liens, voluntary or involuntary, against the property.

forcmg the obligations
es actually incurred.

purchaser under any existing mortgage or deed of trust or real estate cont
save Beneficiary harmless from consequences of any failure to do so.

described, or otherwise fail to keep and perform any of Grantor's covenants hete
performance of which requires the expenditure of money, then, in any such event, the’

Grantor is in default, without prejudice o Beneficiary's right to accelerate the maturlty o
Trust and to foreclose the same, and any and all amounts so paid shall be repaid by the Gi
Beneficiary upon demand, with interest thereon at the highest rate then applicabie 0
indebtedness under the Agreement or other loan document from the date of such payment, an
payments with interest as above provided, shall, from the date of payment, be added to and bece
part of the indebtedness secured by this Deed of Trust.
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050 650 455061-2
MUTUALLY AGREED THAT:

In the event any portion of the property is taken or damaged in an eminent domain
e@ﬂm the entire amount of the award or such portion thereof as may be necessary to fully satisfy
itions secured hereby, shall be paid to Beneficiary to be applied to said obligations.

acceptmg payment of any sum secured hereby after its due date, Beneficiary does not

fustee shall reconvey all or any part of the property covered by this Deed of Trust to
Hereto on written request of the Grantor and the Beneficiary, or upon satisfaction of

_shall immediately become due and payable at the option of the Beneficiary.
request of Beneficiary, Trustee shall sell the trust property, in accordance
the State of Washington, at public auction to the highest bidder. Any
d-at the Trustee's sale. Trustee shall apply the proceeds of the sale as
f sale, including a reasonable Trustee's fee and attorney's fee; (2) to the
rust; (3) the surplus, if any less the clerk’s ﬁlmg fee, shall be

person except Trustee m
follows: (1) to the expense

county in which the sale

5. Trustee shall |
convey to the purchaser th
time of his execution of this Deé
shall recite the facts showing that'il
and of this Deed of Trust, which’
evidence thereof in favor of bona fide.py

6. The power of sale conferre
of Washington is not an exclusive rem
a mortgage.

7. In the event of the death, incap

st and such as he may have acquired thereafter. Trustee’s deed
le wassconducted in compliance with all the requirements of law

 or disability or resignation of Trustee, Beneficiary may
appoint in writing a successor trustee, an on the recording of such appointment in the mortgage
records of the county in which this Deed of 1 is recorded, the successor trustee shall be vested with
all powers of the original trustee. The trustee is‘not obligatedto notify any party hereto of pending sale
under any other Deed of Trust or of any action or pro which Grantor, Trustee or Beneficiary
shall be a party unless such action or proceeding is brsught by the Trustee.

8. Each of the following, at the option of Leni T, sha;‘l gonstitute an event of default ("Event of
Default") under this Deed of Trust: (2) Grantor comri kes a material misrepresentation at
any time in connection with the credit line account. This ., for example, a false statement
about Grantor's income, assets, liabilities, or any other aspect$ of Grantor's financial condition. (b)

adversely affects the collateral for the credit line account or
include, for example, failure to maintain required nsurance, i

ghts in the collateral. This can
gmmctwe use of the dwelhng,

hereto, but on their heirs, devisees, legatees, administrators, executfiimb_,,;_ ¢
term Beneficiary shall mean the holder and owner of the Agreement or oth
secured hereby, whether or not named as Beneficiary herein.

Washington. This Deed of Trust shall be governed by and construed in accor
State of Washington.

M
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ity Instrument and in any Rider executed by Borrower and recorded with it.

Koot G S\

E(cndall G She:rman

Donna E Sherman

Washington Federal NMLSR # 410394
Loan Ofticer: SARAH JURKOVICH NMLSR #: 624031

STATE OF WASHINGTON

COUNTY OF  Skagit
I certify that 1 know or have s

mentioned in the instrument.

act fcilﬁues and purposes

RSP ' igha

H for the State of __Washington s

Dated: 9/9/2014

(Seal Q_I‘i-Sié;f[:'.I_l

10/01/2014

STATE OF WASHIN(X

COUNTY OF
I certify that I know or have satisfactory evidence that

[Name(s) of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknémledged-thpe'(he/she/they) signed
this instrument, on cath stated that (he/shefthey) was/were authorized 10 #xséute the instrument and
acknowledged it as the

(Type of Authority, e.g., Officer, Trustee},
of

{Name of the Party on Behalf of Whom the Instrumgn
to be the free and voluntary act of such party for the uses and purposes mentioned it the,

Dated:

(Seal or Stamp) (Signature)
Notary Public in and for the State of
residing at
My commission expires

- TR )
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