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n and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
ures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and ail other rights, royalties, and profits relating to the real
sJimitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

98-0008, approved March 22, 1999, recorded March 22, 1999, in

Volume lats, page 10, under Auditor's File No. 9903220111, records of

commonly known as 13142 PERSONS ROAD, BOW, WA
tification number is 350329-2-003-0200.

The Real Property or it
98232, The Real Prop

REVOLVING LINE OF CREDIT: ‘ :
line of credit. with a variable Fate” of intefest, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terpis @f the Note and tha line of credit has not been terminated, suspended or
cancelied; the Note allows negat: Funds may be advanced by Lender. repaid, and subsequently
readvanced. The unpaid balance of i I #ine of credit may at certain times be lower than the amount shown or
zero. A zero balance does not terfh ‘ iy

or's right, title, and interest in and to all leases, Rents, and
i accordance with RCW 65.08.070; the lien created by this
oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and “which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of a part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commarcial Code security interest in thé Personal Property and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGN J ND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {AJ*PAYMENT SF THE INDEBTEDNESS AND {B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED'DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLGWIR ERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. * ts that: {al this Deed of Trust is executed at
Borrower's request and not at the request of Lender; he full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; ! this Deed of Trust do not conflict with, ar
result in a default under any agreement or other instrument biadi jrafgor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; d) Gpéntd I
from Borrower on a continuing basis information about Borrow

Grantor hereby assigns as security to Lend
profits of the Property. This assignment i
assignment is intended ta be specific, perfe

representation to Grantor about Borrower {including without limit he creditvrorthiness of Borrower}.
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisi dorfof any "one action” or "anti-deficiency"
law, or any other law which may prevent Lender from bringing ctist ingt Grantor, including a claim for

deficiency to the extent Lender is otherwise entitled to a claim for d raioiity, : r after Lender's commencement
ar completion of any foreclosure action, either judicially or by exercise of a :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this De
Indebtedness secured by this Deed of Trust as it becomes due, and Barry
respective obligations under the Note, this Deed of Trust, and the Related D

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grarit ¥ that VBorruwer‘s and Grantor's
possession and use of the Property shall be governed by the following provisions:

rrower shall pay to Lender all
rantor shall perform all their

Possession and Use. Until the occurrence of an Event of Default, Grantor
control of the Property; (2) use, operate or manage the Property; and (3)
(this privilege is a license from Lender to Grantor automatically revoked upon i
relate to the use of the Property or to other limitations on the Property. The Real.Brsb
for agricultural purposes.

main in possession and
nts, from the Property

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender tha
Grantor's ownership of the Property, there has been no use, generation, manufacture, st ‘
release or threatened release of any Hazardous Substance by any person on, under, abouf gfl
(2) Grantor has no knowledge of, or reason to believe that there has been, except as pre
acknowledged by Lender in writing, t(a) any breach or violation of any Environmental L
generation, manufacture, storage, treatment, disposal, release or threatened release of any Ha;
on, under, about or fram the Property by any prior owners or occupants of the Property, or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Excé
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contracto
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release a
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in comipl]
all applicable federal, state, and local laws, regulations and ordinances, including without limitat
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to mak:
inspections and tests, at Grantor’'s expense, as Lender may deem appropriate to detsrmine compliance o
Praperty with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Li

purposes only and shall not be construed to create any responsibility or liagility on the part of Lender to Grantor or
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any othe person. The representations and warranties contained herain are based on Grantor's due diligence in
Property for Hazardous Substances Grantor hereby (1) releases and waives any future claims

Id have bean known to Grantor. The provisiaons of this section of the Deed of Trust,
Jlemnify and defend, shall survive the payment of the Indebtedness and the satigfaction
and reconveyanc i i
in the Property,

stripping of or waste on’o
foregoing, Grantor will no

Removal of Improvemist
without Lender's prior writ

all not demolish or remove any Improvements from the Real Property
s a condition to the removal of any Improvements, Lender may require
to Lender to replace such Improvements with Improvements of at least

equal value.

Lender's Right to Enter.
reasonable times to attend t
compliance with the terms and ¢

Compliance with Governmenta
compliance by all agents, tenants
otherwise use or occupy the Proper i
in effect, of all governmental authoritie P the use or occupancy of the Property, including without
limitation, the Americans With Disabilities "Ac fitay may contest in good faith any such law, ordinance, or
ragulation and withhold compliance during : ing, including appropriate appeals, so long as Grantor has
notified Lender |n wntmg prior to doing ¢ ong as, in Lender's sole opinion, Lender’'s interests in the

Duty to Protect. Grantor agrees neither to aba

reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lend
sums secured by this Deed of Trust or {B} increase the

without Lender's prior written consent, of all or any part of ‘
“sale or transfer” means the conveyance of Real Property or

sale, assignment, or transfer of any beneficial interest in or to any lan
other method of conveyance of an interest in the Real Property. If ar

tle to the Real Praperty, or by any
a corporation, partnership or limited

nty-five percent {(25%]} of the voting
y be..af such Grantor. However, this

stock, partnership interests or limited liability company interests, as the. Cirse
option shall not be exercised by Lender if such exercise is prohibited by fedsy

Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquen
charges (including water and sewer), fines and impositions levied against
pay when due all claims for wark done on or for services rendered or material.f
shall maintain the Property free of all liens having priority over or equal to the inter
Trust, except for the lien of taxes and assessments not due, except for the E
below, and except as otherwise provided in this Deed of Trust.

lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of ] quested by
Lender, deposit with Lender cash or a sufficient corparate surety bond or other security ; d
amount sufficient to discharge the lien plus any costs and attorneys' fees, or othar charge
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itselfial
satisfy any adverse judgment before enforcement against the Property. Grantor shall name L
obligee under any surety bond furnished in the contest proceedings.

or assessments and shaII authorize the appropriate governmental official to deliver to Lender at a
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any wark is com
sarvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialm
other lien could be asserted on account of the work, services, or materials, Grantor will upon reques
furnish to Lerder advance assurances satisfactory to Lender that Gramtor can and will pay the cos
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed
Trust.

Maintenance of Insurance. Grantar shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
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ender. Grantor shall also procure and maintain comprehensive general liability insurance in such
as Lender may request with Trustee and Lender being named as additional insureds in such
olicies. Additionally, Grantor shall maintain such other insurance, including but not limited to
erruption, and beiler insurance, as Lender may reasonably require. Policies shall be written in
verages and basis reasonably acceptable to Lender and issued by a company or companies
aptatide to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
cates”&f insurance in form satisfactory to Lender, including stipulations that coverages will not be
4 without at least ten {10} days prior written notice to Lender. Each insurance policy also
defsément providing that coverage in favor of Lender will not be impaired in any way by any act,

ause ig favor of L

mod Insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the propefty gecuring the loan, up to the maximum palicy limits set under the National Flood
therwise required by Lender, and to maintain such insurance for the term of the loan.

hall promptly notify Lender of any loss or damage to the Property if the
nt exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
alty. Whether or not Lender's security is impaired, Lender may, at Lender's
eeds of any insurance and apply the proceeds to the reduction of the
#ng the Property, or the restoration and repair of the Property. If Lender
zn and repair, Grantor shall repair or replace the damaged or destroyed
o Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantar from the s for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. A have not been disbursed within 180 days after their receipt and
which Lender has not committéd : ) r restoration of tha Property shall be used first to pay any amount
ieri to pay accrued interest, and the remainder, if any, shall be applied
If Lender holds any proceeds after payment in fult of the
erest to Grantor as Grantor's interests may appear.

estimated cost of refair
so within fifteen (15) da

Indebtedness, payment ;
elects to apply the procég
Improvements in a manner s&tis

to the principal balance of the “fhdgbt
Indebtedness, such proceeds shall be paj

Compliance with Existing Indebtedness;
in effect, compliance with the insu
Indebtedrness shall constitute complianc
compliance with the terms of this Deed ¢f
proceeds from the insurance become paya
shall apply only to that portion of the proceeds

Buring hesperiod in which any Existing Indebtedness described below is

wisions contained in the instrument evidencing such Existing
hithe insurance provisions under this Deed of Trust, to the extent
ust would canstitute a duplication of insurance requirement. If any
ion loss, the provisions in this Deed of Trust for division of proceeds
t payahle to the holder of the Existing Indebtedness.

r not more than once a year, Grantor shall furnish
{1} the name of the insurer; (2) the risks
rad, the then current replacement value of such
piration date of the policy. Grantor shall, upon
nder determine the cash value replacement cost

Grantor's Report on Insurance. Upon request &7 Lender, h
to Lender a report on each existing policy of insuranc
insured: {3) the amount of the policy; (4} the prgp
property, and the manner of determining that value;
request of Lender, have an independent appraiser sa
of the Property.

LENDER'S EXPENDITURES. |f any action or proceeding is t1peks
the Property or if Grantor fails to comply with any provision of this
but not limited to Grantor's failure to comply with any obligation t
required below, or to discharge or pay when due any amounts Gr
of Trust or any Related Documents, Lender on Grantor's behalf m
Lender deems appropriate, including but not limited to discharg
encurnbrances and other claims, at any time levied or placed of
maintaining and preserving the Property. All such expenditures incurred of |
bear interest at the rate charged under the Note from the date incurred or
Grantor. All such expenses will become a part of the Indebtedness and,
demand: (B) be added to the balance of the Note and be apportioned
payments to become due during either (1) the term of any applicable insuy
the Note; or (C} be treated as a balloon payment which will be due and pa
Trust also will secure payment of these amounts. Such right shall be in addr
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership
of Trust:

Titla. Grantor warrants that: (a) Grantor holds good and marketable title of recq
free and clear of all liens and encumbrances other than those set forth in the Re
Existing Indebtedness section below or in any title insurance policy, title report, or fi
of, and accepted by, Lender in connection with this Deed of Trust, and (b} Granto
authority to execute and deliver this Deed of Trust to Lender.

uld materially affect Lender's interest in
st or any Related Documents, including
sting Indebtedness in good standing as
or is reqﬁfjir%:d to discharge or pay under this Deed
but shgfl fot be obligated to) take any action that
wing all taxes, liens, security interests,

ar for such purposes will then
to the date of repayment by
ion, will (A} be payable on
payable with any installment
2) the remaining term of

pejty in fee simple,
cription or in the
igsued in favor
power, and

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ahg
title to the Property against the lawful claims of all persons. In the event any action or pr
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Gy
action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall:
participate in the proceeding and ta be represented in the proceeding by counsel of Lenderls gv
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reque
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property ¢
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in natu
shali remain in fult force and effect until such time as Borrower's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed o
Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
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antor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
ny default on such indebtedness, any default under the instruments evidencing such indebtedness,

rtenewed without the prior written consent of Lender. Grantor shall neither request nor
vang#s under any such security agreement without the prior written consent of Lender.

suth steps as may be necessary to defend the action and obtain the award. Grantor
sugh+proceeding, but Lender shall be entitled to participate in the proceeding and to be

Application of Net Prods
any proceeding or purchase;
the Indebtedness or the repair or restoration of the Property. The net
arg after payment of all reasanable costs, expenses, and attorneys' fees

IMPOSITION OF TAXES, FEES AND'GHAR
to governmental taxes, fees and chargeg‘ar

Y GOVERNMENTAL AUTHORITIES. The following provisions relating
part of this Deed of Trust:

Current Taxes, Fees and Charges’
this Deed of Trust and take whatev
the Real Property. Grantor shall reifgkis r for all taxes, as described below, together with all expenses
incurred in recording, perfecting or contipding this d of Trust, including without timitation all taxes, fees,
documentary stamps, and other charges forireg rding egistering this Deed of Trust.

Taxes. The following shall constitute ta ofy this section applies: {1} a specific tax upon this type of
Deed of Trust or upon ali or any part of the )delftedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is autharized or re to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; {3} a tax on this type'pfDeed of Trust chargeable against the Lender or the holder of the
Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrowaer. &

Subsequent Taxes. If any tax to which this section applie
Trust, this event shall have the same effect as an Eve .. and Lender may exercise any or all of its
available remedies for an Event of Default as provid s: Grantor either (1) pays the tax before it
becomes delinquent, or {(2) contests the tax as providad bove inftha Taxes and Liens section and deposits with

nacted subsequent to the date of this Deed of

security agreemant are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securi o the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a sacured par der the Uniform Commercial Code
as amended from time to time.

Seacurity lnterest Upon request by Lender Grantor shall take wha 0 (=] uested by Lender to perfect

statement. Grantor ehall
reimburse Lender for aII expenses incurred in perfecting or continuing this Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Propert

any Personal Property not affixed to the Property in @ manner and at a plac

extent permitted by applicable law.

Addresses The mallmg addresses of Grantor (debtor) and Lender [secured arty) frgm ich information

Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to fugthe surances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Gran
deliver, or will cause to be made, executed or delivered, to Lender or ta Lender's designee,
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secu

perfact, continue, or preserve {1)
the Related Documaents, and (2) the liens and security interests created by this Deed of Trust ofy fae PF pert
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to t
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the m
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may.<io
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoi
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred tg
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtednass when due, and Grantor otherwise performs all

MEAANRAI
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Trustee or Lender may exercise any ane or more of the following rights and remedies:

imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for
> and shall execute and deliver to Grantor suitable statements of termination of any financing statement
fider's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid
d by applicable law. The grantee in any reconveyance may be described as the "person or
ereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof
Lsuch matters or facts.

h of the following, at Lender's option, shall constitute an Event of Default under this Deed

Sr Grantor fails to comply with or to perform any other term, obligation, covenant ar
#ed of Trust or in any of the Related Documents or to comply with or to perform any

term, obligation, cov péndition contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default.
Deed of Trust, the

Default on Other Payinenis.stailurg cf
far taxes or insurance, G other:pgyment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of T
security agreement, pur
that may materially affe
Indebtedness or Borrower's
any of the Related Document

False Statements. Any warrant;
or on Borrower's or Grantor's b
any material respect, either now =&t
thereafter.

Defective Collateralization. This Dee ny of the Related Documents ceases to be in full force and
effact (including failure of any collatersl fherd 1o create a valid and perfected security interest or lien) at any

Death or Insolvency. The dissolution or tégmtination of Borrower's or Grantor's existence as a going business, the
ent of a receiver for any part of Borrower's or Grantor's property,

under any bankruptcy or insolvency laws by or

sire or forfeiture proceedings, whether by judicial
d, by tary creditor of Barrower or Grantor or by any
governmental agency against any property securirs e Indebfedness. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposi h Lender, However, this Event of Default shall
not apply if there is a good faith dispute by Borrower® he validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceedingapdit B o.0r Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Lender riorg suraty bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its soke dis ion, as being an adequate reserve or bond for the
dispute, :

Creditor or Forfeiture Proceedings. Commencement o

Breach of Other Agreement. Any breach by Borrower or Gran
Borrower or Grantor and Lender that is not remedied within a
limitation any agreement concerming any indebtedness or othéwab
whether existing now or later.

unde terms of any other agreement between
ind-provided therein, including without
Borrower or Grantor to Lender,

any Guarantor of any of the
ites the validity of, or liability

Events Affecting Guarantor. Any of the preceding events occurs w
Indebtedress or any Guarantor dies or becomes incompetent, or re
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's o Geanto ncial condition, or Lender

believes the prospect of payment or performance of the Indebtedness is impaireg?
Insecurity. Lender in good faith believes itseif insecure.

Existing Indebtedness. The payment of any installment of principal or any int
not made within the time required by the promissory nete evidencing such inde
the instrument securing such indebtedness and is not cured during any applicable &

or any suit or other action is commenced to foreclose any existing lien on the Property

heExisting Indebtedness is
default occurs under

Right to Cure. If any default, other than a default in payment is curable and if Granto
of a breach of the same provision of this Deed of Trust within the preceding twelve (12)
Grantor, after Lender sends written notice to Borrower demanding cure of such defau
within ten {10) days; or {2} if the cure requires more than ten {10} days, immediately ini
deems in Lender's sole discretion to be sufficient to cure the default and thereafter conti
reasonable and necessary steps sufficient to produce compliance as soon as reasonably prac

ay'be cured if
: e default

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any o
an election to make expenditures ar 1o take action to perform an obligation of Grantor under this
after Grantor's failure to perform, shall not affact Lender's right to declare a default and exercise its

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire indebtedness i
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exet
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by jk
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

AR
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5. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
securad party under the Uniform Commercial Code.

r shall have the right, without notice to Borrower or Grantor to take possession of and
v gnd collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
costs, against the Indebtedness. In furtherance of this right, Lender may require any
he Property to make payments of rent or use fees directly to Lender. [f the Rents are
Grantor irrevocahbly designates Lender as Grantor's attorney-in-fact to endorse
ment thereof in the name of Grantor and to negotiate the same and collect the

tenant
collected’s
instruments receive
proceeds. Paymenss b
obligations for whi h-

Appoint Receiver Lende:f sh i ve the right to have a receiver appointed to take possession of all or any part of
rotect and preserve the Property, to operate the Property preceding or pending
t the Rents from the Properiy and apply the proceeds, over and above the cost of
The receiver may serve without bond if permitted by law. Lender's
thall exist whether or not the apparent value of the Property exceeds the

Ermployment by Lender shall not disqualify a person from serving as a

the receivership, agai
right to the appointm
Indebtedness by a substa
receiver.

possession of the Property after the Property is sold as provided
] o possession of the Property upon default of Borrower or Grantor,
uftersnce of Lender or the purchaser of the Property and shall, at Lender's
ntal for the use of the Property, or (2) vacate the Property immediately

Grantor shall become a tena
option, either {1} pay a reasenal
upon the demand of Lender.

or available at law or in equity.

Notice of Sale. Lender shall give Grantor r
Property or of the time after which any priy
mada. Reasonable notice shall mean notice ;
Any sale of the Personal Property may be mads:

A’;’ther intended disposition of the Personal Property is to be
st ten (10) days hefore the time of the sale or disposition.
gonjunction with any sale of the Real Property.

Sale of the Property. To the extent permitte applicable law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exergising its rights and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or seaa ately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of th&Froperty.

o enforce any of the terms of this Deed of
v ddjudge reasonable as attorneys’ fees at trial
and to the extent not prohibited by law, all

Attorneys' Fees: Expenses. If Lender institutes any suit gf
Trust, Lender shall be entitled to recover such sum as t
and upen any appeal. Whether or not any court actiey
reasonable expenses Lender incurs that in Lender's oph
interest or the enforcement of its rights shall become a pédg
interest at the Note rate from the date of the expenditure ufstjl reps
without limitation, however subject to any limits under applicabl
expenses, whether or not there is a lawsuit, including attorney
{including efforts to modify or vacate any automatic stay or injun
collection services, the cost of searching records, obtaining title

s and'pxpenses for bankruptcy proceedings
i and any anticipated post-judgment
ing foreclosure reports), surveyors'

Rights of Trustee. Trustee shall have all of the rights and duties of Lender

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. |n addition to all powers of Trustee arising as a matter £
take the following actions with respect to the Property upon the written request.of Lefides"and Grantor:
preparing and frllng a map or plat of the Real Property, including the dedication of
publlc (b) join in granting any easement or creating any restnctron on the Heal

(a) join in
tediets or other rights to the
r’fs_;j {c) join in any
s*Deed of Trust.

required by appllcable law, or unless the action or proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law
and remedies set forth above, with respect to all or any part of the Property, the Trus
foreclose by notice and sale, and Lender shall have the right to foreciose by judicial forecl
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Tru
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender a
office of the recorder of SKAGIT County, State of Washington The instrument shatl contain,

upen the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trd
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another man
any notice required to be given under this Deed of Trust, including without limitation any notice of default and Any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually receive
telefacsimile {unless otherwise required by law}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to

MR DGR
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wn near the beginning of this Deed of Trust, All copies of notices of foreclosure from the holder of
jotity over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
#Ainy party may change its address for notices under this Deed of Trust by giving formal written
ties, specifying that the purpose of the notice is to change the party's address. For notice
“agkeds to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
otice feguired or allowed by law to be given in another manner, if there is more than one Grantor, any
] ny Grantor is deemed to be notice given te all Grantors.

notice giva‘. Ky

MISCELLANEOUS d‘%s. The following miscellaneous provisions are a part of this Deed of Trust:

eéd gf Trust, together with any Related Documents, constitutes the entire understanding and
Efi : to the matters set forth in this Deed of Trust. No alteration of or amendment to this
we untess given in writing and signed by the party or parties sought to be charged or

Annual Reports. |f the'Prgperty is used for purposes other than Grantor's residence, Grantor shall furnish 1t©
ifiwegtatement of net operating income received from the Property during Grantor's
d detail as Lender shall require. "Net operating income” shall mean all cash
expenditures made in connection with the operation of the Property.

Caption Headings. Cag
used to interpret ar defi

in this Deed of Trust are for convenience purposes only and are not to be
ns of this Deed of Trust.

Merger. There shall be
estate in the Property at a
of Lender.

Choice of Venue. If there is # ldwsuj
courts of WHATCOM County, St

Joint and Several Liability, All obiigagiting
several, and all references to Grantor ska
egach and every Borrower. This mea
Deed of Trust.

No Waiver by Lender. Lender shall not be.degpied to have waived any rights under this Deed of Trust unless such

Br. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver ot such right or a her right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver afiLender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed,of Trust. N& arior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of Lender's rights or of any of Grantor's obligations
required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not gong! ofitinuing consent to subsequent instances where
; d or withheld in the sole discretion of Lender.

his Deed of Trust to be illegal, invalid, or
ke the offending provision illegal, invalid,
i, offending provision shall be considered

hrovision cannot be so modified, it shall
rwise requited by law, the illegality, invalidity, or
fegality, validity or enforceability of any

Severability. If a court of competent jurisdiction find, &q
unenforceable as to any person or circumstance, that fi
or unenforceable as to any other person or circumstance.
modified so that it becomes legal, valid and enforceable. If t ;
be considered deleted from this Deed of Trust. Unless ot
unenforceability of any provision of this Deed of Trust shall
other provision of this Deed of Trust.

n transfer of Grantor's interest,
ir successors and assigns. If

Successors and Assigns. Subject to any limitations stated in t
this Deed of Trust shall be binding upon and inure to the benefit 61 thg'pa
ownership of the Property becomes vested in a person other than Grartog

deal with Grantor's successors with reference to this Deed of Trust and
extension without releasing Grantor from the obligations of this Deed ¢

ness by way of forbearance or
rability under the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waives al
exemption laws of the State of Washington as to all Indebtedness secured by this |

DEEINITIONS. The following capitalized waords and terms shall have the following
Trust. Unless specifically stated to tha contrary, all references to dollar amounts
of the United States of America. Waords and terms used in the singular shall inc ¢
include the singular, as the context may require. Words and terms not otherwise defi

have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means HERITAGE BANK, and its successors an

signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Let
includes without limitation all assignment and security interest provisions relating to the Persqstal
Rents.

Default. The word "Default” means the Default set forth in this Deed of Trust in the section titlég

Environmental Laws. The words "Environmental Laws" mean any and all state, federal an
reguiations and ordinances relating to the protection of human health or the environment, in
fimitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1280, as angén
U.5.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1888, P
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the R
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othar applicable state or federal laws
or regulations adopted pursuant thereto.

Event of Default. The wards "Event of Default” mean any of the events of default set forth in this Deed of

SRS default section of this Deed of Trust
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E'Sdness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens

Guarantor.
Indebtedng

; rd "Giaranty”™ means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part &, Note.

words "Hazardous Substances"” mean materials that, because of their quantity,
ical or infectious characteristics, may cause or pose a present or potential hazard

transported or otherwisé. :
include without limitation nd all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental } rm "Hazardous Substances™ also includes, without limitation, petreleum and
petroleum by-products, 4hereof and asbestos.

Improvements. The
mobile homes affixed on tk
Praperty.

s" means all existing and future improvements, buildings, structures,
y, facilities, additions, replacements and other construction on the Real

ans all principal, interest, and other amounts, costs and expenses
nts, together with all renewals of, extensions of, modifications of,
ote or Related Documents and any amounts expended or advanced by
penses incurred by Trustee or Lender to enforce Grantor's
interast on such amounts as provided in this Deed of Trust.

consolidations of and substitutio
Lender to discharge Grantor's

Lender. The word "Lendat™ means F GE BANK, its successors and assigns.

Note. The word "Note® means the profpissgor ated September 12, 2014, in the original principal
amount of $250,000.00 from Borrower gather with all remewals of, extensions of, modifications
of, refinancings of, consdlidations of, as ubgtitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VAR {

Personal Property. The words "Personal Prbpesty”™ mean all equipment, fixtures, and other articles of personal

ind now or hereafter attached or affixed to the Real Property;

eeds (inctuding without limitation all insurance
of the Property.

Real Property. The words "Real Property” mean the r
Deed of Trust.

Related Documents. The words "Related Documents
agreements, environmental agreements, security agreementsy«v
mortgages, and all ather instruments, agreaments and document
connection with the Indebtedness; provided, that guaranties are
this Deed of Trust,

Rents. The word "Renis” means all present and future rents, %
other benefits derived from the Property.

5687, EVERETT, WA 98206 and any substitute or successor trustees.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS

LT
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Washington }

188

COUNTY OF

12th day of _September L2014

Residing at Bow

My commission expires _10/01/2014

-, 4

REQUEST FOR FILE'RECONVEYANCE

To: steg '
The undersigned is the legal owner and hciﬁgje‘ 4t it indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing t “to reconvey without warranty, to the persons entitled thereto, the

right, title and interest now held by you under tihe Deed of Trust.

Date: Beneficiary:
By:
Its:
LaserPro, Ver, 14.3.10.003 Copr. D4H USA Corpotation 1997, 2014. Al Rights Reserved. - WA
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