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OT 8. RESERVE AT CHANNEL LANDING, PHASE III

Abbreviated Legal Degér

Full legal description o

VEYOL VO S

DEFINITIONS

Words used in multiple sections of
Sections 3, 11, 13, 18, 20 and 21. Ce
provided in Section 16.

egarding the usage of words used in this document are also

{A) "Security Instrument" means this do
together with all Riders to this document.
{B) "Borrower" is EARL JOSEPH BEATTY AND
INDIVIDUALS, AS THEIR SEPARATE PROPERTY
Borrower is the trustor under this Security Instrume
(C) "Lender” is Washington Federal, N.A. Lends
under the laws of The United States of America. Lends
425 Pike Street, Seattle, Washington 98101
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is WASHINGTON SERVICES, INC., A ¥
(E) "Note" means the promissory note signed by Borrower
The Note states that Borrower owes Lender
FIVE HUNDRED FIFTY THOUSAND AND NO/100S
Dollars (U.8. $550,000.00 __ ) plus interest. Borrower ha
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described below under 1
Property".
(G) "Loan" means the debt evidenced by the Note, plus interest, any prep
due under the Note, and all sums due under this Security Instrument, plus i

ent, which is dated _ September 10th, 2014 ,

STEPHENSON, UNMARRIED

ational Association organized and existing

HINGTON CORPORATION
s mber 10th, 2014

Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [J Condominium Rider [] Secon
LJ Balloon Rider [X Planned Unit Development Rider  [[] Other(s) [#
[J 1-4 Family Rider X Addendum to Uniform Deed of Trust

ordinances and administrative rules and orders (that have the effect of law) as well as all
non-appealable judicial opinions.

(7} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeés
charges that are imposed on Borrower or the Property by a condominium association, hdmy
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
by check, draft, or similar paper instrument, which is imitiated through an electronic terrina

Borrower's [nitial
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phonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
gstitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
nsieps, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
piitoriiated clearinghouse transfers.

) "Esergw Item" means those items that are described in Section 3.

eyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
of the Property.
ance' means insurance protecting Lender against the non payment of, or default on,

(0) "Pekiodic Pzymexi¥!! means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any aihovints under Section 3 of this Security Instrument.
near eal Estate Settlement Procedures Act (12 U.S.C. %2601 et seq.) and its

"federally related m
under RESPA.
(Q) "Successor in Inte

er' means any party that has taken title to the Property, whether or
obligations under the Note and/or this Security Instrument.

the repayment of the Loan, and all renewals, extensions and
1 rfosmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For #hi¥] rpose <Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following
SKAGIT Cou

LOT 8, "THE RESERVE AT CHANNEL LANE:
RECORDED MAY 5, 2014, UNDER AUDITOR'S FILE N
201405050073, RECORDS IN SKAGIT COUNTY, WASHINGTG:
SITUATE IN THE CITY OF ANACORTES, COUNTY
STATE OF WASHINGTON.

which currently has the address of 1311 MARINERS PL

ANACORTES , Washington _ 98221 ("P
[City] [Zip Code]

cements and
additions shall also be covered by this Security Instrument. All of the foregoing i¢ referred to in this

BORROWER COVENANTS that Borrower is lawfully seized of the estate {iefﬁb
has the right to grant and convey the Property and that the Property 1s unencum

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an
covenants with limited variations by jurisdiction to constitute a uniform security instrument cos

property.

Borrower's Initials
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
wer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
piepayifient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
; i ction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ever, if any check or other instrument received by Lender as payment under the Note or this
ent is returned to Lender unpaid, Lender may require that any or all subsequent payments
it and this Security Instrument be made in one or more of the following forms, as selected

y be designated by Lender in accordance with the notice provisions in Section
ayment or partial payment if the payment or partial payments are insufficient
nder may accept any payment or partial payment insufficient to bring the

ent. If Borrower does not do so within a reasonable period of time,
teturn them to Borrower. If not applied earlier, such funds will be
ice under the Note immediately prior to foreclosure. No offset or
or in the future against Lender shall relieve Borrower from making
ity Instrument or performing the covenants and agreements

claim which Borrower might*iia
payments due under the Note

payments accepted and applied by L mnd
due under the Note; (b) principal due uniief

applied first to late charges, second o any
reduce the principal balance of the Note.

If Lender receives a payment from
sufficient amount to pay any late charge due,’
the late charge. If more than one Periodic Payment is
from Borrower to the repayment of the Periodic Pay
paid in full. To the extent that any excess exists aftgr
more Periodic Payments, such excess may be applie ;
be applied first to any prepayment charges and then as deseri

Any application of payments, insurance proceeds
under the Note shall not extend or postpone the due date, or

3. Funds for Escrow Items. Borrower shall pay to Letidér
under the Note, until the Note {s paid in fufl, a sumn (the "Funds") t
for: (a) taxes and assessments and other items which can attain pric

premiums for any and all insurance required by Lender under Section,,
premiums, if any, or any sums payable by Borrower to Lender in lieu
i > called "Escrow
that Community

for any Escrow Items for which payment of Funds has been waived by Lender and, if Lengder re
furnish to Lender receipts evidencing such payment within such time period as Lendgr
Borrower's obligation to make such payments and to provide receipts shall for all purposes bé ¢
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under $
and pay such amount and Borrower shall then be obligated wunder Sectio

Borrower's Initials
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#epay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
V a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
t5 apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a’lepdéi van require under RESPA. Lender shall estimate the amount of Funds due on the basis of
i and reasonable estimates of expenditures of future Escrow Items or otherwise in
th Applicable Law.

interest to be paid on the Funds, Lender shall not be required to pay Borrower
e Funds. Borrower and Lender can agree in writing, however, that interest
.ender shall give to Borrower, without charge, an annual accounting of the

otlfy Borrower as requlred by RESPA, and Borrower shall pay to
up the shortage in accordance with RESPA, but in no more than 12
y of Funds held in escrow, as defined under RESPA, Lender shall

the deficiency in accordance wi
Upon payment in ful

refund to Borrower any Funds
ay all taxes, assessments, charges, fines, and impositions
priorjty over this Security Instrument, leasehold payments or
dnity Association Dues, Fees, and Assessments, if any. To

er shall pay them in the manner provided in Section 3.

attributable to the Property which ¢
ground rents on the Property, if any,

dings which in Lender's opinion operate to
> pending, but only until such proceedings
ent satisfactory to Lender subordinating
Ay part of the Property i is subject to a lien

lien. Within 10 days of the date on which that notice is gwen

more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time

reporting service used by Lender in connection with this Lo

right to dlsapprOVe Borrower's choice, which right shall not be exercised unres onably fider may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge. erletermination,
certification and tracking services; or (b) a one-time charge for flood zone d -certification
services and subsequent charges each time remappings or similar changes occ nably might
affect such determination or certification. Borrower shall also be responsible for # ‘f
imposed by the Federal Emergency Management Agency in connection with the revi
determination resulting from an objection by Borrower.
If Botrower fails to maintain any of the coverages described above, Lender m
coverage, at Lender's option and Borrowet's expense. Lender is under no obligatior:
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mig
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against a
or liability and might provide greater or lesser coverage than was previously in eff
acknowledges that the cost of the insurance coverage so obtained might significantly exceed ‘the «
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectiog
become additional debt of Borrower secured by this Security Instrument. These amounts shal] bear
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
Lender to Borrower requesting payment.

Botrower's Initial
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. All insurance policies required by Lender and renewals of such policies shall be subject to
s right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

rigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

s, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

s. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for

destruction of, the Property, such policy shall include a standard mortgage clause and shall

as mortgagee and/or as an additional loss payee.
i rent of loss, Borrower shall give prompt notice to the insurance carrier and bender

t lessened. During such repair and restoration period, Lender shall have the right
eeds until Lender has had an opportunity to inspect such Property to ensure the

- proceeds for the repairs and testoration in a single payment or in a series of
is completed. Unless an agreement is made in writing or Applicable Law
ich insurance proceeds, Lender shall not be required to pay Borrower any
such proceeds. Fees for  public adjusters, or
er shall not be paid out of the insurance proceeds and shall be the
toration or repair is not economically feasible or Lendef’s secun'ty

progress payments as
requires interest to be pd
interest or

would be lessened, the i
whether or not then due,
in the order provided for in Sectis

If Borrower abandonsgt
claim and related matters. If B
insurance carrier has offered to

5t respond within 30 days to a notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
either.event, or if Lender acquires the Property under Section

air or restore the Property or to pay amounts
t then due.
, use the Property as Borrowefs principal

circumstances exist which are beyond Borrower's contrd!
7. Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the Prop

Inspections. Borrower shall not
orate or commit waste on the
ower shall maintain the Property in
dws.to its condition. Unless it is
i feasible, Borrower shall
amage. If insurance or
the Property, Borrower

order to prevent the Property from deteriorating or decreasmg
determined pursuant to Section 5 that repair or restoration is
promptly repair the Property if damaged to avoid further dete
condemnation proceeds are paid in connection with damage to, or

8. Borrower's Loan Application. Borrower shall be in default if, during ligation
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or std
{or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower's ocdy
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thi
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sec
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Prop
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, ;

Borrower's Initial
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,fondemnation or forfeiture, for enforcement of a lien which may attain prority over this Security
trument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
is Security Instrument, including protecting and/or assessing the value of the Property, and securing
r repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sumis
a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying
orneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
cured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited
e Property to make repairs, change locks, replace or board up doors and windows, drain water
m ate building or other code wolatlons or dangemua. conditions, and have utilities turned on

igation to do so. It is agreed that Lender incurs no liability for not taking any or all
er this Section 9.

secured by this S nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement agid shdll be, payable, with such interest, upon notice from Lender to Borrower requesting
payment. ’
hent is on a leasehold, Borrower shall comply with all the provisions of the
e to the Property, the leasehold and the fee title shall not merge unless

[f Lender required Mortgage Insurance as a condition of making the
§ required to maintain the Morigage Insurance in effect. If, for any
£ requlred by Lender ceases to be available from the mortgage

origage Tnsurance, Borrower shall pay the premiums required to
i the Mortgage Insurance previously in effect, at a cost
ir of the Mortgage Insurance previously in effect, from an
If substantially equivalent Mortgage Insurance coverage is
to Lender the amount of the separately designated payments

substantially equivalent to the
alternate mortgage insurer select
not available, Borrower shall continu
that were due when the insurance covel
payments as a non-refundable loss rége
non-refundable, notwithstanding the fact ¢h
required to pay Borrower any interest or

ieu of Mortgage Insurance. Such loss reserve shall be
e Loan is ultimately paid in full, and Lender shall not be
arnings on such a loss reserve. Lender can no longer require loss
ount and for the period that Lender requires)
ailable, is obtained, and Lender requires
Jo Insurance If Lender required Mortgage

requirement for Mortgage Insurance ends in accordancé
Lender providing for such termination or until termination
Section 10 affects Borrower's obligation to pay interest at th

Insurance.
Mortgage insurers evaluate their total risk on all such insw

parties) to these agreements. These agreements may Tequire the mortghge.; s
any source of funds that the mortgage insurer may have available (which m
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not

derive from (or might be characterized as) a portion of Borrower's payments for M nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, img, losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer's risk, ahange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reins :

(a) Any such agreements will not affect the amounts that Borrower has %
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incre
Borrower will owe for Mortgage Insurance, and they wﬂl not entitle Borrower to any ref

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Tﬁg
may include the right to receive certain disclosures, to request and obtain cancellation
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to re
refund of any Mortgage Insurance premiums that were unearned a the time of such cancellatior

termination.
Borrower's Initial%
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
gned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
perty, if the restoration or repair is economically feasible and Lender's security is not lessened.
zepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
had an opportunity to inspect such Property to ensure the work has been completed to

[f the restoration or repair is not economically feasible or Lender's security would
eous Proceeds shall be applied to the sums secured by this Security Instrument,

excess, if any, pald o Bolrowt
In the event of,

5:secured by this Security Instrument immediately before the partial
ess Borrower and Lender otherwise agree in writing, the surs
1 be reduced by the amount of the Miscellaneous Proceeds

or greater than the amotint
taking, destruction, or lo

the amount of the sums secured immedia
Borrower and Lender otherwise agree in

If the Property is abandoned by Beric
Opposing Party (as defined in the next sentetige}, offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 da¥s after th dateithe notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restordtion, or repair of the Property or [ o the sums
secured by this Secunty Instrument, whether or not

Borrower shall be in default if any action or proceedis
Lender's judgment, could result in forfeiture of the Property,

ent. The proceeds of
interest in the Property

impairment of Lender's interest in the Property or rights under thig"s
any award or claim for damages that are attributable to the impairmeny
are hereby assigned and shall be paid to Lender.

12. Berrower Not Released; Forbearance By Lender Not a Wai
payment or modification of amomzatmn of the sums secured by this Secmty

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in eXer
remedy including, without limitation, Lender's acceptance of payments from third Rer%
Successors in Interest of Borrower or in amounts less than the amount then due, shall not b
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bou

co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interegf-i
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums s
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, madi
forbear or make any accommodations with regard to the terms of this Security Instrument or the No

without the co-signer's consent.
Bormower's Iml;%y
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" Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes
Borfower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
gsfower's rights and benefits under this Security Instrument. Borrower shall not be released from
r's obligations and liability under this Security Instrument uniess Lender agrees to such release in
wgovenants and agreements of this Security Instrument shall bind (except as provided in Section

ult, for the purpose of protecting Lender's interest in the Property and rights under this
including, but not limited to, attomeys' fees, property inspection and valuation fees. In

charges collected or to be collected in connectlon with the Loan exceed the
uch loan charge shall be reduced by the amount necessary to reduce the
charge to the permi
limits will be refunded to*Bo
under the Note or by makizg =
be treated as a partial piep4
provided for under the+No
Borrower will constitute
overcharge.

sér. Lender may choose to make this refund by reducing the principal owed
irect payment to Borrower. If a refund reduces principal, the reduction will

must be in writing. Any notice 16
have been given to Borrower w|
notice address if sent by other m

er in connection with this Security Instrument shall be deemed to
+first class mail or when actually delivered to Borrower's
iny one Borrower shall constitute notice to all Borrowers
ise. The notice address shall be the Property Address

giider specifies a procedure for reporting Borrower's
change of address through that specified procedure.
under this Security Instrument at any one time. Any
it or by mailing it by first class mail to Lender's
s designated another address by notice to Borrower. Any
med to have been given to Lender until
genrity Instroment is also required under

governed by federal law and the law of the jurisdiction™s.
obligations contained in this Security Instrument are subject
Applicable Law. Applicable Law might explicitly or implicitl
might be silent, but such silence shall not be construed as a pi
the event that any provision or clause of this Security Instrumen
such conflict shall not affect other provisions of this Security Institit
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascu:;ii "

perty is located. All rights and
quirements and limitations of

include the plural and vice versa; and (c) the word "may" gives sole di§
take any action.

17. Borrower's Copy. Borrower shall be given one copy of th
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.
"Interest in the Property” means any legal or beneficial interest in the Property, i

Security Instrument. However this option shall not be exercised by Lender if such exercise is g
Applicable Law.

these sums prior to the expiration of this period, Lender may invoke any remedles permitted by
Security Instrument without further notice or demand on Borrower. ‘
Borrowet's lniﬁ}é
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
pOwer shall have the right to have enforcement of this Security Instrument discontinued at any time
e, earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
Instrument; (b) such other period as Applicable Law might specify for the termination of
ght to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
that Borrower; (a) pays Lender all sums which then would be due under this Security
iz Note as if no acceleration had occurred; (b) cures any default of any other covenants or

er may reasonably require to assure that Lender's interest in the Property and
Instrument, and Borrower's obligation to pay the sums secured by this Securty
changed. Lender may require that Borrower pay such reinstatement

ore of the following forms, as selected by Lender: (a) cash; (b) money order;
streasurer's check or cashier's check, provided any such check is drawn upon
insured by a federal agency, instrumentality or entity; or (d) Electronic

sums and expe
(c) certified check, b
an institution whose do;;ﬁ

shall remain fully efféc
apply in the case of acce

20. Sale of Not
in the Note (together wi
Borrower. A sale migh
collects Periodic Payments due

vinrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtén ¥Hotice of the change which will state the name and address of the
new Loan Servicer, the address to whithspa 4 should be made and any other information RESPA
requires in connection with a notice ofitransfér gt servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than thefupghaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Se r or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othe rovided by the Note purchaser.

be one or more changes of the Lo

Neither Borrower nor Lender may commenc r e joined to any judicial action (as either an
individual litigant or the member of a class) that e other party's actions pursuant to this
Security Instrument or that allegeb that the other patty-has bregchied any provision of, or any duty owed by
' has notified the other party (with such
other party hereto a reasonable period after the giving of suc e corrective action. If Applicable
Law provides a time period which must elapse before certa e taken, that time period will be
deemed to be reasonable for purposes of this paragraph. Th : elcratlon and opportunity to cure
given to Borrower pursuant to Section 22 and the notice ofiacuelers en to Borrower punauant to
Section 18 shall be deemed to satisfy the notice and opportuni
Section 20,

following substances: gasoline, kerosene, other ﬂam.mable or tox1c petro,l
herbicides, volatile solvents, materials containing asbestos or formaldehyd“*:
{b)"Environmental Law" means federal laws and laws of the jurisdiction w]
relate to health, safety or environmental protection; (¢} "Envir

"

includes

shall not do nor allow anyone else to do, anything affecting the Property (a) that is
Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due to
or release of a Hazardous Substance, creates a condition that adversely affects the Value

uses and to maintenance of the Property (including, but not limited to, hazardous substances if
products).

Bomrower's Initi
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
Bwsuit or other action by any governmental or regulatory agency or private party involving the Property

I COVENANTS. Borrower and Lender further covenant and agree as follows:
;. Remedies. Lender shall give notice to Borrower prior to acceleration
¢h of any covenant or agreement in this Security Instrument (but not prior
8 unless Applicable Law provides otherwise). The notice shall specify:
-equired to cure the default; (¢) a date, not less than 30 days from the

date the notice is given
the default on or hefore

reqmre immediate payment m
demand and may invoke the p
Lender shall be entitled to co
Section 22, including, but not limi

If Lender invokes the power
occurrence of an event of default and

*s election to cause the Property ¢o be sold. Trustee
and Lender shall take such action regargi

tice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may‘require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee; without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the'fime and and under the terms designated in the
notice of sale in one or more parcels and in any order Tt e‘determines. Trustee may postpone sale
of the Property for a period or periods permitted k plicable Law by public announcement at the
time and place fixed in the notice of sale. Lender ariits d gnﬁe may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustés's.
covenant or warranty, expressed or implied. The recitals
evidence of the truth of the statements made therein. Tru
the following order: (a) to all expenses of the sale, i
Trustee's and attorneys' fees; (b) to all sums secured by thi
to the person or persons legally entitled to it or to the clerk
which the sale took place,

23. Reconveyance. Upon payment of all sums secured by
request Trustee to reconvey the Property and shall surrender this

eying the Property without any
thie Trustee's deed shall be prima facie

costs and the Trustee's fee for preparing the reconveyance,
24. Substitute Trustee. In accordance with Applicable Law, Le
appoint a successor trustee to any Trustee appointed hereunder who has ceased

any action or proceeding to construe or enforce any term of this Security Instrument. The
fees", whenever used in this Security Instrument, shall include without limitation attorneys'
Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MON
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW

WASHINGTON - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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IGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
trument and in any Rider executed by Borrower and recorded with it.

= G

Earl Joseph Beatty

ol CS i,

Réta Stephenson

pace Below This Line for Acknowledgment]
STATE OF WJKSM ~
COUNTY OF ”éu

I certify @t IMWE saf

}
tory__c:f Ad 1ce that E cig /

Tesuph 5@%

igfare>the person(s) who appeared befo
this insttument and acknowledged it to
mentioned in the instrument.

Dated: 9/ /t / / 4

[WName(s) of person(s)]
isfare the person(s) who appeared before me, and said person(s) acknow e«a%g
this instrument, on oath stated that (he/she/they) was/were authorized to
acknowledged it as the

that( e/she/they) signed

{Type of Authority, e.g., Officer, Trustee)
of

{Name of the Party on Behalf of Whom the Instrument wag Ex
to be the free and voluntary act of such party for the uses and purposes mentioned in the idstéimeny

Dated:

{Secal or Stamp) (Signature)
Notary Public in and for the State of
residing at

My commission expires

Washington Federal NMLSR # 410394
Loan Officer: DOREEN NYSTROM NMLSR # 624034

WASHINGTON - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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ADDENDUM TO UNIFORM DEED OF TRUST

JOSEPH BEATTY AND RETA M STEPHENSON, UNMARRIED

IVIDUALS, AS THEIR SEPARATE PROPERTY

as Gmm r!Borm ver; _WASHINGTON SERVICES, INC., A WASHINGTON CORPORATION
usted 'ASHINGTON FEDERAL, N.A. as Beneficiary/Lender.

covenants stated below which refer to occupancy of the Property by the
ternative shall be a part of this Addendum. Lender has determined which
e Borrower by checking below the appropriate box opposite the paragraph

sixty (60) days after the on of this Security Instrument and shall continue to occupy the
Property as Borrower's prihcipal residetice for at least one year after the date of occupancy, unless
lender otherwise agrees in“writitig anet ini its sole discretion; provided, however, that if the loan
evidenced by the Security Inst “custom' construction loan as defined by a Construction
Loan Agreement berween Lender Borrowsr, then Borrower shall begin to occupy, establish and
use the Property as Borrower's prmc&p ce within sixty (60) days after receipt of Certificate
of Occupancy, or similar officiak, docutnent, from the applicable governmental authority, unless
Lender in its discretion agrees in ng to waive any governmental requirement. Borrower
acknowledges that Uniform Covenan s here amended, is required by Lender in consideration of
Lender extending Borrower an “Ocgupancy Note Rate' which is less than the prevailing
*Non-Occupancy Note Rate’.
stated above, Lender may elect, at its option and'netWithstanding any other terms of the Security
Instrument to the contrary, any of the follows : a) Lender may accelerate the terms of
the Note and upon fifteen (15) days notice, cail ediately duc and payable in full and if

date of the Note and Security Instrument and require |
immediately due and payable, including but not limited
Fannie Mae Multistate 1-4 Family Rider {Assignment of Kefits
amount of principal on the loan necessary (if at all}) to m
loan-to-value ratio conditions Lender would have required of
Property as of the date of the Note and Security Instrument.”

...Barrower convey to Lender a
: vmg Borrower pay any

E] Occupancy of Property By Borrower Waived. Uniform Coveriém
is deleted.

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advan@e aned, by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other wyiting evi
the future advance or loan specifically states that it is secured by this Security Instrt
advance, including costs and expenses incurred by Lender, is made pursuant to
Instrument or any other documents executed by Borrower evidencing, securing, or relating - th
Note and/or the Collateral, whether executed prior to, contemporaneously with, or sub ;
this Security Instrument (this Security Instrument, the Note and such other documents,
any construction loan, land loan or other loan agreement, are hereinafter collectively referret
the “Loan Documents”), together with interest thereon at the rate set forth in the Note t
otherwise specified in the Loan Documents or agreed to in writing,

Borrower's Tnitial
{Page I of 3)
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Lender's Right of Acceleration and Judicial Foreclosure,

iform Covenant 19 and Nen-Uniform Covenant 22 of the Security Instrument are amended by
addition of the following language, which shall modify the terms of Uniform Covenant 19 and
n-Uniform Covenant 22 to the extent set forth immediately below:

Wwer acknowledges that the terms and conditions of Uniform Covenant 19 and Non-Uniform

Iy, r‘ight of redemption protecting Borrower in the event of judicial foreclosure Therefore,
any provision of Uniform Covenant 19 and Non-Uniform Covenant 22 of this
hent, if Lender, at its own option, elects to accelerate the Security Instrument by
: f _]lldlCla] foreclosure for any default or breach by Borrower the Borrower shall

fte P‘ yment of Loan in Full. Non-Uniform Covenant 23 of the Security

Upon payment of all sums secured by this Security Instrument,
elease or reconvey the Property and shall surrender this Security
ing debt secured by this Security Instrument to Trustee. Trustee

fty in Speciat Flood Hazard Areas. Uniform Covenants
anguage which affects both covenants:

"If the Property is now or shall diirkig this loan be determined by the Federal Emergency
Management Agency (FEMA), or 1ts“systessor agency, to be within a Special Flood Hazard Area
(SFHA), then to the extent flood ins e is available for the Property, Lender will require, upon
notice to Borrower of such determinz 1, that adequate flood insurance be maintained for the
improvements of the Property at Borrowér's expense Lender shall be entitled to collect, as part
of the Funds defined under Covenant 3, and to the utherized by federal law and regulation,
"Escrow Items" (resetves} for flood insurance premiums éznd if Borrower does not voluntarily pay
for the flood insurance as part of said Funds, Eehder shail E’e entitled to obtain "forced place” flood
ingurance coverage for the Property improvemieris as doing, either capitalize the cost of
such coverage to the principal balance of the loin. payment as a "negative reserve",
ity Instrument.

"Custom" Construction Loans.  If this Security
construct or remodel a residential dwelling on the Propex
Construction Loan Agreement & Assignment of Accoufit*
Security Instrument and Addendum shall be incorporated b
Security Instrument, and any default or breach by Borrower o
Assignment of Account shall constitute a default or breach ¢
entitling Lender to any and all remedies allowed by the Securi
such default or breach.

account has insufficient funds to cover a payment when due, or if Bor Wb‘
account is closed or otherwise becomes unavailable to Lender for the payment ¢f
event Borrower elects, at any time, to terminate the E-Z Pay option, then Lender

writing and Lender may, at Lender's option, elther require Borrower to pay the pay
charge within 10 days of receipt of written notice or add the amount of the charge to ¢
principal balance of the loan. If the charge is added to the loan, then it shall become ad
of Borrower secured by this Security Instrument and shall bear interest at the Note rate and shél
payable in accordance with the terms of the Note.

Borrower's Initia)

{Page 2 of 3) LO41{WA)
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. Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
5, and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

Borrower provides Lender with evidence of the insurance coverage as required by the deed of
oan agreement, Lender may purchase insurance at Borrower's expense to protect Lender's
This insurance may, but need not, also protect borrower's interest. If the collateral becomes
zged, the coverage Lender purchases may not pay any claim Borrower makes or any claim made
ainst Beitéwer. Borrower may later cancel this coverage by providing evidence that it has obtained

respensible for the cost of any insurance purchased by Lender. The cost of this

’ dded to the loan balance. If the cost is added to the loan balance, the interest rate
will apply to this added amount. The effective date of coverage may be the
apses or the date Borrower fails to provide proof of coverage.

or add the amount of dny.stichsCharges or fees to the remaining principal balance of the loan. If these
charges and/or fees are added 18 the loan, then they shall become additional debt of Borrower secured
by this Security Instrumertt and shalt interest at the Note rate and shall be payable in accordance
with the terms of the Note. « '

S interest in or a right to receive loan payments under
the Note secured by the Security senty this Addendum, or any part of it, may be cancelled at the
option of Lender and without advapfe siotice to Borrower, and Lender may make and record any
instrument, without signature of Bofrower, which may be necessary to give record notice of such
cancellation.

. Assignment of the Loan. If Lendér gransfs

EarJosoph Beally~ |

\
Reta Stephenson

T
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