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Assessor's Parcel or A¥cou
Abbreviated Legal Descrip 2oy :
ptn Lt 73, lst Add WF Trs & ptn GLZ, 1-33-4
Full legal description located on page 3
COUNTY

[Include lot, block and plat or section,
Trustee: LAND TITLE COMPA

LAND TITLE
#150029-0E

DEFINITIONS
Words used in multiple sections of this document,
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar&m
also provided in Section 16.
(A) "Security Instrument” means this document, which is daiedSep
together with all Riders to this document.
(B) "Borrower" is RYAN M SEARCY, AN UNMARRIED P

er 09, 2014 ,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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d and existing under the laws of the U.S. Govt (12USC1751)
‘g-address is 820 Follin Lane, Vienna, VA 22180

neficiary under this Security Instrument.
is LAND TITLE COMPANY OF SKAGIT COUNTY

eahs the promissory note signed by Borrower and dated September 09, 2014

wer owes Lender Four Hundred Fifty Eight Thousand Nine
Zero/100 Dollars
} plus interest. Borrower has promised to pay this debt in regular Periodic

_full not later tha.n October 01, 2044

(F) "Property" means
Property."

=] Adjustable Rate Rider [ Ceor
[ Balloon Rider 1 Anit Developrnent Rider [_] 14 Family Rider
[X] VA Rider " [_] Other(s) [specity]

() "Applicable Law" means all controlling*applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders*{that hav ffect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Asessgrien
charges that are imposed on Borrower or the Pro ny
association or similar organization. '
(K) "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiate;
instrument, computer, or magnetic tape $o as to order, instru ihorize-a. financial institution to debit
or credit an account. Such term includes, but is not limited to, b transfers, automated teller
machine transactions, transfers initiated by telephone, wire transférs, and automated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
{M) "Miscellaneous Proceeds” means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages d
damage to, or destruction of, the Property; (ii) condemnation or other takmg ail
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, o ons as to, the
value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the nonpaym t
the Loan. '
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal an:
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ans all dues, fees, assessments and other
ominium association, homeowners

ds, other than a transaction originated by
“ati electronic terminal, telephonic

r proceeds paid
ctlon 5) for: (i)
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PA'" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
ting regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
1y additional or successor legislation or regulation that governs the same subject matier. As used
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
elated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

THE PROPERTY
zes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
5, (i) the performance of Borrower’s covenants and agreements under this
. For this purpose, Borrower irrevocably grants and conveys to
of sale, the following described property located in the
of SKAGIT :
[Name of Recording Jurisdiction]

HERETO AND MADE A PART HEREQF

TRANSFER OF
This Security Insti
modifications ofthe
Security Instrument
Trustee, in trust, .

Parcel ID Number: hich currently has the address of

18589 W BIG LAKE BLVD [Street]
MOUNT VERNON [City] , Washi [Zip Code}
("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erec perty, and all
casements, appurtenances, and fixtures now or hereafter a part of the pr placements and
additions shall also be covered by this Security Instrument. All of the fo ted to in this

Security Instrument as the "Property."

the right to grant and convey the Property and that the Property is unencumbered, ex:

of record. Borrower warrants and will defend generally the tile to the Property ag

demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use ar

covenants with limited variations by jurisdiction to constitute a uniform security instrumern

property.
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
riower-shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

selected by d
cashier's check,
federal agency,

, or entity; or (d) Electronic Funds Transfer.
eived by Lender when received at the location designated in the Note or at

such funds or return them to Borrower:
principal balance under the Note imm

earlier, such funds will be applled to the outstanding
to foreclosure. No offset or claim which Borrower

the Note and this Security Instrument or pé
Instrument.

2. Application of Paymenis or Proceeds. Exce
payments accepted and applied by Lender shall be appf the following order of priority: (a) interest
due under the Note; (b) principal due under the N ) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordersin ini
shall be applied first to late charges, second to any other-ambusits due wnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d uent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment e pp 4p.the delinquent payment and
the late charge. If more than one Periodic Payment is outstandmg, I
from Borrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment
more Periodic Payments, such excess may be applied to any late charg
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous P
the Note shall not extend or postpone the due date, or change the amount, of

ing the covenants and agreements secured by this Security

otherwise described in this Section 2, all

hat, each payment can be
fyll payment of one or

under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payd
for: (a) taxes and assessments and other items which can attain priority over this Se

premiums for any and all insurance required by Lender under Section 5; and (d) M
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeni of
Insurance premiums in accordance with the provisions of Section 10. These items are calle
Items.” At origination or at any time during the term of the Loan, Lender may require that |
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ion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
nts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
ander this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

s for which payment ot Funds has been waived by Lender and, if Lender requires,
receipts evidencing such payment within such time period as Lender may require.
ake such payments and to provide receipts shall for all purposes be deemed to

{ contained in this Security Instrument, as the phrase "covenant and agreement"

such revocation, Borrower shall pay to Lender all Funds, and in
df;l_' this Section 3.

accordance with Section
such amounts, that are the:
Lender may, at any

hose deposits are insured by a federal agency,
shder is an institution whose deposits are so insured) or in
ly the Funds to pay the Escrow Items no later than the time
ge Borrower for holdlng and applying the Funds annually

instrumentality, or entity (including Le ;
any Federal Home Loan Bank. Lender shatk
speciﬁed under RESPA. Lender shall not

shall be paid on the Funds. Lender shall give to Borrowé%;
Funds as required by RESPA.,

ESPA, Lender shall account to
vtage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requir i8PA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordanc

notity Borrower as requn'ed by RESPA, and Borrower shall pay to ].Eﬂd.!; L
up the deficiency in accordance with RESPA, but in no more than 12 monthl
Upon payment in full of all sums secured by this Security Instrument
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f
attributable to the Property which can attain priority over this Security Instrument,
ground rents on the Property, if any, and Community Association Dues, Fees, and
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rower shall promptly discharge any lien which has priority over this Security Instrument unless
r: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
ot bt onJy so long as Borrower is performmg such agreement; (b) contests the llen in good faith

orcement of the lien while those proceedmgs are pending, but only until such proceedings
ot £c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. If Lender determines that any part of the Property is subject to a lien
over this Security Instrument, Lender may give Borrower a notice identifying the

tower (o pay a one~t1me charge for a real estate tax verification and/or
€r in connection with thls Loan.

fire, hazards included within the term "extended coverage," and any
d to, earthquakes and floods, for which Lender requires insurance.

under no obligation to purchase any
¢ shall cover Lender, but might or might
' ts of the Property, against any risk,
s previously in effect. Borrower
, significantly exceed the cost of

hazard or liability and might provide greater or lesser tove
acknowledges that the cost of the insurance coverage so ob

at the Note rate from the date of disbursement and shall be paya e,
Lender to Borrower requestmg payment.

right to disapprove such policies, shall include a standard mortgage “elavie,
mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender all

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow
in writing, any insurance proceeds, whether or not the underlying insurance was requires
be applied to restoration or repair of the Property, if the restoration or repair is economic
Lender's security is not lessened. During such repair and restoration period, Lender shall ha
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to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
ings on such proceeds. Fees for public adjusters, or other third parties, retained by
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the excess, if any
Section 2,

period will begin wﬁen
Section 22 or otherwise, B

(b) any other of Borrower's ti ér than the right to any refund of unearned premiums pald by
Borrower) under all insurance policies coveritig the Property, insofar as such rights are applicable to the
coverage of the Property. Lender s 1surance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note r!,u Secunty Instrument, whether or not then due.

6. Occupancy. Borrower shall ogt blish, and use the Property as Borrower's principal
residence within 60 days after the exec § Security Instrument and shall continue to occupy the
Property as Borrower's principal residencé.fof at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent.shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowei*$ control
7. Preservation, Maintenance and Protection,

erty; Inspections. Borrower shall not
deteriorate or commit waste on the
wer shall maintain the Property in
due to its condition. Unless it is
mically feasible, Borrower shall
ation or damage. If insurance or
ng of, the Property, Borrower
ieleased proceeds for such

order to prevent the Property from deteriorating or decreasi
determined pursuant to Section § that repair or restoration

to repair or restore the Property, Borrower is not relieved of Borrowét‘
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on th
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in default if, durir
process, Borrower or any persons or entities acting at the direction of Borrowe
knowledge or consent gave materially false, misleading, or inaccurate information or sta
(or failed to provide Lender with material information) in connection with the
representations include, but are not limited to, representations concerning Borrower's oc
Property as Borrower's principal residence.
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9..Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
roceeding that might significantly affect Lender's interest in the Property and/or rights under
ity*Instrument (such as a progeeding in bankrupicy, probate, for condemnation or forfeiture, for
- a lien which may attain priority over this Security Instrument or to enforce laws or
' (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
riate to protect Lender's interest in the Property and rights under this Security
totecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien
., this Security Instrument; (b) appearing in court; and {(c) paying reasonable

entermg the Pr@ps V
from plpes climinate

pairs, change locks replace or board up doors and windows, drain water
T other code violations or dangerous conditions, and have utllmes turned
take action under this Section 9, Lender does not have to do so and is not

secured by this Secunty I mment
disbursement and shall be payabh
payment.

If this Security Instrument
lease. If Borrower acquires fee title
Lender agrees to the merger in writing. ™,

10. Mortgage Insurance, If Lendet
Borrower shall pay the premiums requir
the Mortgage Insurance coverage required®
previously provrded such insurance and B

‘naintain the Mortgage Insurance in effect. If, for any reason,
nder ceases to be available from the mortgage insurer that

iously in effect, at a cost substantially
reviously in effect, from an alternate

mortgage insurer selected by Lender. If substanti |
available, Borrower shall continue to pay to Lender th
were due when the insurance coverage ceased to be
payments as a non-refundable loss reserve in lieu of Mori
non-refundable, notwithstanding the fact that the Loan is ul
required to pay Borrower any interest or earnings on such loss, res
reserve payments if Mortgage Insurance coverage (in the amoun
provided by an insurer selected by Lender again becomes availabl
separately designated payments toward the premiums for Mortgage I

ériod that Lender requlrcs)
d, and Lender requires
r required Mortgage

premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundablefle¥s reserves, until Lender’s

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete
may incur if Borrower does not repay the Loan as agreed. Borrower is not a
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time:
enter into agreements with other parties that share or modify their risk, or reduce losses. 3
are on terms and conditions that are satisfactory to the mortgage insurer and the other party-{cr
these agreements. These agreements may require the mortgage insurer to make payments usin
of funds that the mortgage insurer may have available (which may include funds obtained fromi.
Insurance premiums),

8022826047
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
5T entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
n (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
wsharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
gn affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
to the insurer, the arrangement is often termed "captive reinsurance.” Further:

sueﬁ agreements will not affect the amounts that Bormwer has agreed to pay for

the Homeowners Protection Act of 1998 or any uther law. These rights
“yeceive certain disclosures, to request and obtain canceation of the

11, Assignmenif
assigned to and shail be pa
i i Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restordtipi or re; s economically feasible and Lender's security is not lessened.
During such repair and restoration-period, Lender shall have the right to hold such Miscellaneous Proceeds

repairs and restoration in a single d
completed. Unless an agreement is ma
Miscellaneous Proceeds, Lender shall
Miscellaneous Proceeds If the restoration & pair is not economically feasible or Lender's security would
e applicd to the sums seacurcd by this Security Instrument,

applied in the order prowdcd for in Sectlon 2.

In the event of a total taking, destruction, er
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrowcr

value of the Property immediately before the partial taking ién; or loss in value is equal to or
1esit immediately before the partial
taking, destruction, or loss in value, unless Borrower and ise. agree in writing, the sums
secured by this Security Instrument shall be reduced by the €
multiplied by the following fraction: (a) the total amount of the immediately before the
i ralue of the Property
e paid to Borrower,
which the fair market
IS less than the

it value, unless

In the event of a partial taking, destruction, or loss in value of the
value of the Property immediately before the partial taking, destruction, o
amount of the sums secured immediately before the partial taking, destru

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.

8022826047 B02
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
e Property or rights under this Security Instrument. Borrower can cure such a default and, if
lefation“has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
vith, a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
j Lender § interest in the Property or rights under this Security Instrument. The proceeds of
=,fcur damages that are attributable to the impairment of Lender's interest in the Property
“and shall be paid to Lender.

smortization of the sums secured by this Security Instrument granted by Lender
 in Interest of Borrower shall not operate to release the liability of Borrower
‘Borrower. Lender shall not be required to commence proceedings against
wer or to refuse to extend time for payment or otherwise modify
is Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or
Lender's acceptance of payments from third persons, entities or

or any Successors in
any Successor in Interesi
amortization of the suh;

preclude the exercise of any righ

13. Joint and Several Li
and agrees that Borrower's obligaly
co-signs this Security Instrument
Security Instrument only to mortgage,
terms of this Security Instrument; (b) i¢.)
Instrument; and (c) agrees that Lender a
make any accommaodations with regard to
co-signer's consent.

sighers; Successors and Assigns Bound. Borrower covenants
ibility shall be joint and several. However, any Borrower who
dot execute the Note (a "co-signer™): (a) is co-signing this
Snvey the co-signer's interest in the Property under the

my other Borrower can agree to extend, modify, forbear or
terms of this Security Instrument or the Note without the

Borrower 'y obllgatlons and liability under this Security imaﬂm 35 Lender agrees to such release in
writing. The covenants and agreements of this Security Il bind (except as provided in
Section 20} and benefit the successors and assigns of Lender,
petformed in connection with
2 perty and rights under this
Security Instrument, including, but not limited to, attorneys' few i i
In regard to any other fees, the absence of express authority in this Se
fee to Borrower shall not be construcd asa prohlbmon on the chargin

ment to charge a specific
Lender may not charge

owed under the Note or by makmg a direct payment to Borrower. If a refund
reduction will be treated as a partial prepayment without any prepayment ch
prepayment charge is provided for under the Note). Borrower's acceptance of any su¢
direct payment to Borrower will constitute a waiver of any right of action Borrower migh
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secu
must be in writing. Any notice to Borrower in connection with this Security Instrument shall
have been given to Borrower when mailed by first class mail or when actually delivered to Bi

8022826047 B0228260.
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pplicable Law expressly requires otherwise. The notice address shall be the Property Address
orrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

:only one designated notice address under this Security Instrument at any one time. Any
shall be given by delivering it or by mailing it by first class mail to Lender’s address

Y T
Law, the Applic
Instrument.

16. Govei
governed by federal la
obligations contained }
Applicable Law. Appflcab
might be silent, but such ,

the law of the jurisdiction in which the Property is located. All rights and
,Saaunty Instrument are subject to any requirements and limitations of

- t explicitly or implicitly allow the parties to agree by contract or it
:not be construed as a prohibition against agreement by contract. In
s¢ of this Security Instrument or the Note conflicts with Applicable

corresponding neuter words or 1
include the plural and vice versa;
take any action,

17. Borrower's Copy. Borrower

18. Transfer of the Property or :
“Interest in the Property” means any lega
to, those beneficial interests transferred in a by
escrow agrecment, the intent of which is the trarisfer of ti Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest j roperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bérgdwer is scld or transferred) without Lender's prior
written consent, Lender may require immediate p: of all sums secured by this Security
Instrument. However, this option shall not be exercises if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bor
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this Sée

of acceleration. The notice shall
n in accordance with Section 15

Borrower shall have the right to have enforcement of this Security I‘ ntinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuan er of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify fi termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this, Secpef tryment. Those
conditions are that Borrower: (a) pays Lender all sums which then would “he. dde shis Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of;:, I covenants or
agreements; (c) pays all expenses incurred in enforeing this Security Instrument, irgl: ;
to, reasonable attorneys' fees, property inspection and valuation fees, and other £

takes such action as Lender may reasonably require to assure that Lender's interest inwhie
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by

8022826047
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check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
tion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

of acceleration under Section 18.
f Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

t result in a change in the entity (known as the "Loan Servicer™) that collects
under the Note and this Security Instrument and performs other mortgage loan

servicing obligati
one or more cham an Servicer unrelated to a sale of the Note. If there is a change of the Loan

&n written notice of the change which will state the name and addrcss of the

Neither Borrower nor L'é
mdmdual litigant or the mem

Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable fi rposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuxilt to Se and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sat tice and opportunity to take corrective
action provisions of this Section 20, §

21. Hazardous Substances. As used in thls -
substances defined as toxic or hazardous substances, pothataii
following substances: gasoline, kerosene, other flammable
and herbicides, volatile selvcnts, materials containing asbest:

"Hazardous Substances" are those
tes by Environmental Law and the

Cleanup
Borrower shall not cause or permit the presence, use, disposal, storag
Substances, or threaten to release any Hazardous Substances, on or in the Pr

Hazardous Substance, creates a condition that adversely affects the value of the
two sentences shall not apply to the presence, use, or storage on the Property

or other action by any governmental or regulatory agency or private party mvolvmg the Pro e
Hazardous Substance or Environmental Law of which Borrower has actual knowledgey.
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or

8022826047 8022826047
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us Substance which adversely affects the value of the Property. If Borrower learns, or is notified
overnmenial or regulatory authority, or any private party, that any removal or other remediation

ion; Remedies. Lender shall give notice to Borrower prior to acceleration following

gny covenant or agreement in this Security Instrument (but not prior to
18 unless Applicable Law provides otherwise). The notice shall specify: (a)
quired to cure the default; (c) a date, not less than 30 days from the date

Law. If the default is not;”cm:’

n o before the date specified in the notice, Lender at its option,
may require immediate paymént in full ;,_all sums secured by this Security Instrument without
further demand and may invek e~fiower of sale and/or any other remedies permitted by
Applicable Law. Lender shall be"entiti¢d to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including,/but not4imited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of *
occurrence of an event of default and of
and Lender shall take such action regarding notice of.sa
and to other persons as Applicable Law may requir,
after publication of the notice of sale, Trustee, withaut dej on Borrower, shall sell the Property
at public auction to the highest bidder at the time: nder the terms designated in the
notice of sale in one or more parcels and in any ordef-Triiste€ determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable ¥ public announcement at the
time and place fixed in the notice of sale. Lender or its ¢ purchase the Property at any
sale,

Lender shall give written notice to Trustee of the
der's election to cause the Praperty to be sold. Trustee
1 and shall give such notices to Borrower
¢ time required by Applicable Law and

Trustee shall deliver to the purchaser Trustee's de
covenant or warranty, expressed or implied. The recitals in th
evidence of the truth of the statements made therein. Trustee shs
the following order' (a) to all expenses of the sale, including, but

person or persons legally entitled to it or to the clerk of the superior co
sale took place.

request Trusl;ee to reconvey the Property amd shall surrender this Security st
evidencing debt secured by this Security Instrument to Trustee. Trustee shall regi
without warranty to the person or persons legally entitled to it. Such person or pers
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conv
Property, the successor trustee shall succeed (o all the title, power and duties conferred uper
herein and by Applicable Law.

8022826047
WASHINGTON-Single Farr” = ~-*- Mea/Fraddic Mac UNIFORM INSTRUMENT Z :
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. Use of Property. The Property is not used principally for agricultural purposes.
267 Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
iotror proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
: FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
BLE UNDER WASHINGTON LAW.

BY SIGNING.BELO?
Security Instrunt

Borrower accepts and agrees to the terms and covenants contained in this
ider executed by Borrower and recorded with it.

Witnesses:
/ ;-:772:;4— (Seal)
RYAN M SEARCY -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Botrrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
8022826047

WASHINGTON-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
& -siwa) (1302) Pana 14 nf 1R Form 3048 1701
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ATE OF WASHINGTON } .s:
day persbrially appeared before meRYAN M SEARCY

to me kne adividual(s) described in and who executed the within and foregoing instrument,
and acknowledged /they signed the same asChisher/their free and voluntary act and deed, for the

uses and purposss theréin eptioned. q l |
GIVEN unidér my-hand add official seal this day of
)

No%g Public in and for the Sta Washington, resi

My Appointment Expires o6 @ =}{ - & Ol &

Fale 0
. ISR

LR
TR

Loan origination organization Navy Federal
NMLS ID 399807

Loan originator Nathan Anolik

NMLS ID 873791

8022826047

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@'G(WA 1302 Page 15 of 15 Initial &ZE S Form 3048 1
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201 4!191 20!)46
Skagit County Auditor $93.00

9/12/2014 Page 15 of 21 8:54AM



RANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS _NOT _ASSUMABLE
E APPROVAL OF THE DEPARTMENT
AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED
September, 2014
supplement the Mortgage,
Instrument”) dated of eve
secure Borrower's Note to

D ASSUMPTION POLICY RIDER is made this 9th day of
; and js incorporated into and shall be deemed to amend and
“¢f Trust or Deed to Secure Debt (herein "Security
with, given by the undersigned {herein "Borrower"} to
Fedes d Credit Union

scribed in the Security Instrument and located

{herein "Lender") and covering the | ;
RNON, WA 98274

at 18589 W BIG LAKE BLVD, MOUN

VA GUARANTEED LOAN COVENANT: In add
the Security Instrument, Borrower and Lender f

ovenants and agreements made in
and agree as follows:

¢t on the date hereof shall
myrnrovisions of the Security

Code, such Title and Regulations issued thereunder
govern the rights, duties and liabilities of Borrower and-Li
Instrument or other instruments executed in connection
inconsistent with said Title or Regulations, including, but § to, the provision for
i ebtedness and the
ndébtédness pursuant to

egategk to the extent

provision that the Lender may accelerate payment of the se
Covenant 18 of the Security Instrument, are hereby amended
necessary to conform such instruments to said Title or Regulations.

g022826047
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Services
VMP®-538R {0405).01 10/03

e 05 R

$Skagit County Auditor $92.00
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\t Lender's option, Borrower will pay a "late charge” not exceeding four per
: overdue payment when paid more than fifteen {15) days after the due
-=‘the extra expense involved in handling delinquent payments, but such
t. be payable out of the proceeds of any sale made to satisfy the
by, unless such proceeds are sufficient to discharge the entire
~osts and expenses secured hereby.

centum (4%,
date thés
"late charge" s
indebtedness séc
indebtedness 2
GUARANTY: Should -
full amount within, the date that this loan would normally become eligible for
such guaranty comriiitt the Department of Veterans Affairs under the provisions of
' \ " the Mortgagee may declare the indebtedness
}:ble and may foreclose immediately of may exercise any

assumption of the loan is establr i
United States Code.
An authorized transfer ("assumpti
covenants and agreements as set forts

(a) ASSUMPTION FUNDING FEE: g
{ .50 %) of the balance*df this fo o
shall be payable at the time of transfer to the | A
for the Department of Veterans Affairs. If thi
transfer, the fee shall constitute an additional & ;
shall bear interest at the rate herein provided; an
indebtedness hereby secured or any transferee there
This fee is automatically waived if the assumer is ex
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upo
assumption of this loan, a processing fee may be charged

of the date of transfer of the property
or its authorized agent, as trustee
ails to pay this fee at the time of
ady secured by this instrument,

holder's ownership records when an approved transfer is c ]
charge shall not exceed the maximum establlshed by the Departme '

instruments creating and securing the loan. The assumer further agr
Department of Veterans Affairs to the extent of any claim payment arisin
or insurance of the indebtedness created by this instrument.

8022826047

Initials: ,Q”IE

VMP8-538R {0405).01 Page 2 of 3
2017409120046
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RYAN ¥ SEARCY -Borrower -Borrower

Borrower -Borrower
-Borrower
-Borrower -Borrower

8022826047 8022826047

VMP ®.538R {0405).01 Page 3 of 3




Schedule “A-17 150029-OE

JSKAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 4 of Plats, page 15,

agi ::County, Washington, EXCEPT County road known as H.C. Peters Road, AND EXCEPT

t corner of said Lot 73,
5t along the Northerly line of said Lot 73, a distance of 178.82 feet to the Easterly

thence South 44°42°50” We“'
margin of said County road;

Beginning at the Southwest corner of Lot 76
thence North 45°17°10” West along the Sout
point of beginning of this line description;
thence North 23°12°00” East, a distance of 36.5 fcet
thence on a curve to the right Northeasterly, which ¢
radius of 101.15 feet, an arc distance of 53.23 teet;

thence North 53°21°15” East, a distance of 6.77 feet to tth@u
terminus of this line description,

Beginning at the Northwest corner of said Tract 73; J
thence North 44°42°50" East along the Northerly line of said Tract 73 for a dr 82 feet, more or
less, to the Easterly right of way line margin of a County road known as the H.C..P:

thence South 49°21°30” East along said Easterly margin for a distance of 20,00 fe
corner of Parcel “B” of that certain property described on Statutory Warranty Deed
Janice C. Sager, husband and wife, recorded under Skagit County Auditor’s File No. 81
thence North 37°11°54” East along the Southeasterly line of said Sager Parcel “B” for a distan
to the true point of beginning,

thence North 44°42°50” East parallel with said Northerly line of Tract 73, 37.42 feet;
thence North 82°10°33” East, 9.34 feet;

mm\m\“ L.
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1edule “A-1" 150029-OE

Northerly line of said Tract 73;
’50” West along said Northerly line of Tract 73, 112.63 feet;

ast, 5.00 feet;

t, 42.00 feet, to a point bearing North 45°17°10” West, from the true point of
beginning,;
thence South 45°17

- true point of beginning;
e Senthwesterly line of said plat, a distance of 77.35 feet;

thence Northwestetly, on a curve to the right, winé’h oenter $aid curve bears North 43°37°18” East, having
aradius of 113.94 feet, an arc distance of 138.36 feet,

terly line of said plat;
thence South 45°17°10” East, along said Southwesterl £222.30 feet to the true point of

beginning.

AND ALSO TOGETHER WITH a non-exclusive easement 6. idth for ingress, egress and
RET OM BIG LAKE WATER
1 Volume 4 of Plats, page
hip 33 North, Range 4

Beginning at the Southwest comer of Lot 76 of said plat;
thence North 45°17°10” West, along the Southwesterly line of said plat, a dis
Southeast corner of Lot 72 of said plat;

margin of the H.C. Peters County Road, also known as West Big Lake Boulevard;
thence South 49°21°30” East, along said Southwesterly margin, a distance of 32.00 feet t
beginning of this centerline description;
thence Southwesterly along a curve to the left, which center to said curve bears South 36°3
a radius of 131.15 feet, an arc distance of 69.02 feet;

thence South 23°12°00™ West, a distance of 41,62 feet;

thence Southeasterly on a curve to the left, having a radius of 143 .94 feet, an arc distance of 174.8(:fe

L
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Schedule “A-1” 150029-OFE

County Auditor’s F
Volume 2 of Surveys, pa
as follows:

less, to the Easterly right of wayﬂ.«m&r
thence South 49°21°30 East alon
corner of said Sager Parcel “B” and'be
thence North 37°11°54” East along the'S
feet;

thence North 45°1 7’ 10” West, 4.32 feet

- ““'pomt of beginning;
ine of said Sager Parcel “B”, for a distance of 81.28

thence South 49°21°30" East along said Easterly righ?’ »
beginning.

Situate in the County of Skagit, State of Washington.

S
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