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DEED OF TRUST

===

DATE: September 10, 2C14

Reference # (it applicable}
Grantor(s):
1. ALBRIGHT, JACK K
2. ALBRIGHT, KAMI K",

Additional on page

Grantee(s)
1. PEOPLES BANK : :
2. Guardian Northwest Title git~Trustee
Legal Description: Section 1, Townshif
Ptn. of Lots 2 & 3 S.P. 97-0045

North, Range 3 East; Ptn of NE of SW and NW SE

Additional on page 2
Assessor's Tax Parcel iD#: 360301-3-001-030

THIS DEED OF TRUST is dated September 10, 207 ACK K ALBRIGHT and KAMI K
ALBRIGHT, HUSBAND AND WIFE, whose address is 17214 C MARRON LANE, BELLINGHAM,
WA 98229 ("Grantor"); PEOPLES BANK, whose mailing is BURLINGTON OFFICE, 757
HAGGEN DRIVE, BURLINGTON, WA 98233 (referred | sometimes as "Lender” and
sometimes as "Beneficiary”); and Guardian Northwest Title - Skagit;*whose mailing address is
1301-B Riverside Drive, Mount Vernon, WA 98273 {(referre "Trustee").
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DEED OF TRUST
Lgan ‘No: 5723289-1 (Continued) Page 3

ate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
pinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
M=oz, a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

assary 10 protect and preserve the Praperty.

NSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
i Bead of Trust or (B} incraase the interest rate provided for in the Credit Agreemant or other
debtedness and impose such other conditions as Lender deems appropriate, upon the sale or
prior written consent, of all or any part of the Real Property, or any interest in the Real
means the conveyance of Real Property or any right, title or interest in the Real Property;
[ or’eguutable, whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contrédst, [ trict for deed, leasehold interest with a term greater than three (3) years, lease-option
contract, or by sale, rit, or transfer of any beneficial interest in or to any land trust holding title to the Real
odi,of conveyance of an interest in the Real Praperty. However, this option shall not be
is prohibited by federal law or by Washington law.

TAXES AND LIENS.
Trust:

rovisions relating to the taxes and liens on the Property are part of this Deed of

Payment Grantor sha Pa am:gdye {and in all events prior to delinquency) all taxes, special taxes, assessments,
Jfines and impositions levied against or on account of the Property, and shall
an or for services rendered or material furnished to the Property. Grantor
ns having priority over or equal to the interest of Lender under this Deed of
4 assessments not due, except for the Existing Indebtedness referred to
below, and except as othe: izt this Deed of Trust.

Right to Contest. Grantor Ma

pay when due all claifs’
shall maintain the Property

dymant of any tax, assessment, or claim in connection with a good faith
as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, tor shall within fifteen (15) days after the lien arises or, if a lien ig filed,
within fifteen (15) days after Gr g
Lender, deposit with Lender cash o porate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the osts and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under ths Hgn, In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforgergent agiainﬁt the Property. Grantor shall name Lender as an additional

obligee under any surety bond furnished COp roceedings.

Evidence of Payment. Grantor shall upo rnish to Lender satisfactory evidence of paymernt of the taxes
ar assessments and shall authorize the apprdpriste governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lendar at least fifteen {15) days before any work is commenced, any
services are furnished, or any materials are suppligd to the Prefiérty, if any mechanic’s lien, materialmen's lien, or
gther lien could be asserted on account of the work, servigs aterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to L#hder that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisiori: relatmg 14 inguring the Property are a part of this Deed of
Trust.

ire insurance with standard extended
vering all lmprovements an the Real

Maintenance of Insurance. Grantor shall procure and maimtai
coverage endorsements on a replacemeant basis for the full insu;

clause in favor of Lender, together with such other hazard and li i |ty insu nﬁ:e as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basisire cceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Granté ‘umh { t Lender, will deliver to Lender
from time to tlme the policies or certlfucates of i insurance in form e 'ory'to Lékder, including stipulations that
tten notice to Lender. Each
Lender will not be impaired
Real Property be located in
a special flood hazard area,

insurance policy also shall include an endorsement providing that covera
in any way by any act, omission or default of Grantor or any other perso;

security is impaired, Lender may, at Lander's election, raceive and retain the proceeds of
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the P
and repair of the Property. If Lender elacts to apply the proceeds to restoration and r
replace the damaged or destroyed Improvements in a manner satisfactory to Lende
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceed

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
in effect, compliance with the insurance provisions contained in the instrument evidencing su@h
Indebtedness shall constitute compliance with the insurance provisions undar this Deed of Trust, to {
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requiremer;
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proc
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interagis,
encumbrances, and other claims, {B) to provide any required insurance on the Property, {C} to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then

IRARAMRARRMEAN
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DEED OF TRUST
Lean No: 6723289-1 (Continued} Page 5

ded from time to time.

rity. Interest. Upon request by Lender, Grantor shall teke whatever action is requested by Lender to perfect
g Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
aecords, Lender may, at any time and without further authorization from Grantor, file executed
opies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
xpenses incurred in perfecting or continuing this security interest, Upon default, Grantor shall not
Upon default, Grantor shall assemble any

g addresses of Grantor {debtor} and Lender (secured party) from which information
terest granted by this Deed of Trust may be obtained {each as required by the Uniform
ated on the first page of this Deed of Trust.

TORNEY-IN-FACT. The following provisions relating to further assurances and

3 . , and from time te time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to executad or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed,s Urded refiled or rerecorded, as the case may be, at such times and in such offices

s and security interests created by this Deed of Trust en the Property,
v Grantor. Unless prohibited by law or Lender agrees to the contrary in
il costs and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails
for and in the name of Grantar aag
Lender as Grantor's attorney-in-fac
other things as may be necessary
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the lridebtedng
performs all the obligations imposed upon Grahty B

"

arato”, and the recnals in the reconveyance of any matters or
e such matt facts.

EVENTS OF DEFAULT. Granter will be in default under this De
commits fraud or makes a material misrepresentation at any #

described as the "person or persons Iegally entitlg
facts shall be conclusive proof of the truthfulness of

rist if any of the following happen: (A) Grantor
¢orinection with the Credit Agreement. This can
abilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the repaymizng terms o Credit Agreement. (C} Grantor's action or
inaction adversely affects the collateral or Lender's rights iy al. This can include, for example, failure to
maintain required insurance, waste or destructive use of the _pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creatiGi-o ‘Hen on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of fun ;

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occu
Trustee or Lender may exercise any one or more of the following righs

failure to do so, that decision by Lender will not affect Lender's right to
Lender's remedies,

Accelerate Indebtedness. Lender shall have the right at its option to deg)
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Truste \shﬁ hiave the right to exercise its

UCC Remedies. With respect to all or any part of the Personal Property, Len
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possesg
Property and collect the Rents, including amounts past due and unpaid, and apply
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender f
other user of the Property 1o make payments of rent or use fees directly to Lender. If th
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse®
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
or other users to Lender in response to Lender's demand shall satisfy the obligations for whi
made, whether or not any proper grounds for the demand existed. Lender may exercise its righ
subparagraph either in person, by agent, ar through a receiver.

the receivership, agalnst the Indebtedness. The receiver may serve without bond if permitted by law
right to the appointment of a receiver shall exist whether or not the apparent value of the Property ex
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.

Tenancy at Sufferance. If Grantor remains in possessnon of the Property after the Property is sold as prowide
above or Lender otherwise becomes entitled 1o possession of the Property upon default of Grantor, Grantor hall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lander’s option, either (1)
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DEED OF TRUST
man No: 5723289-1 (Continued) Page 7

ibla for all obligations in this Deed of Trust.

by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
er doss so in writing. The fact that Lender delays or omits to exercise any right will not mean that
en up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
does consent to a request, that does not mean that Grantor will not have to get Lender's consent
tuation happens again. Grantor further understands that just because Lender consents to one or
equests, that does not mean Lender will be required to consent to any of Grantor's future
aives presentment, demand for payment, protest, and notice of dishonor.

t finds that any provision of this Deed of Trust is not valid or should not be enforced, that
an that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
visions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

bject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
.binding upon and inure to the benefit of the parties, their successars and assigns. |If

.ckg Trust heraby waive the right to jury trial in any action, proceeding, or
‘ainst any other party. {Initial Here o

Waiver of Homestead Exg
exemption laws of the Stal

Borrower. The word "Borrower LBRIGHT and KAMI K ALBRIGHT and includes all co-signers and

 thieir successors and assigns.

imgnt” mean the credit agreement dated September 10, 2014, with
& Lender, together with all renewals of, extensions of,
And substitutions for the promissory note or agreement.

Credit A?raement The words "Credit Agk
credlt mit of $1OO 000.00 from

n this Deed of Trust among Grantor, Lender, and Trustee, and
ecurity interest provisions relating to the Personal Property and

Daed of Trust. The words "Deed of Trust
includes without limitation all assignment &
Rents.

Event of Default. The words "Event of Default
the events of default section of this Deed of Trus

Existing Indebtedness. The werds "Existing Indebtedne
provision of this Deed of Trust,

Grantor. The word "Grantor” means JACK K ALBRIGHT

improvements. The word "Improvements" means all &
mobile homes affixed on the Real Property, facilities, additicn Creglacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness™ means all principal
payable under the Credit Agreement or Related Documents
modifications of, consolidations of and substitutions for the C
amounts expended or advanced by Lender to discharge Granto
Lender to enforce Grantor's obligations under this Deed of Tru
provided in this Deed of Trust. Specifically, without limitation,
indirectly secured by the Cross-Collateralization provision of this Deed of

her amounts, costs and expenses
h all renewals of, extensions of,

Lender. The word "Lender” means PEOPLES BANK, its successors gn& ssign
assigns" mean any person or company that acquires any interest in the Crgd

property now or hereafter owned by Grantor, and now or hareafter attached
together with all accessions, parts, and additions to, all replacements of, and
property; and together with all issues and profits thereon and proceeds {includ

b, Ry of such
fv\g,urance

proceeds and refunds of premiums) from any sale or other disposition of the Prop f J% ‘.
Property. The ward "Property” means collectivety the Real Property and the Persot%i.nghﬁ ".;’ (0 g

Real Property. The words "Real Property” maan the real proparty, intergsts and r:ghts,
Deed of Trust. o

Related Documents. The words "Related Documents”™ mean all promlssorymoteap g ﬂwgﬁe ents,
agreements, security agreements, mortgages, deeds of trust, security deeds, co ‘a, Goridanss i}
instruments, agreements and documents, whether now or hereafter existing, ex@c @

Indebtedness; provided, that guaranties and environmental indemnity agreements are
are not secured by this Deed of Trust.

Rents. The word "Rents” means ali present and future rents, revenues, income, i
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 13
Drive, Mount Vernon, WA 98273 and any substitute or successor trusteas.

A
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Exhivir "H"

Legal Description

n this report/policy is situated in the State of Washington, County of Skagit, and is

570045, approved June 14, 2000, recorded June 15, 2000, under Auditor's File

No. 200006150694, tecords.of Skagit County, Washington, being a portion of the Northeast 1/4 of the

Southwest 1/4 #id of
East, W.M.

TOGETHER WITH a'
lane as shown on the face

TOGETHER WITH that portiea-¢
recorded under Aunditor's File Npar

hort Plat Number 97-0045 approved June 14, 2000 and
0094 described as follows:

Commencing at the Southwest corrier-of 5aid Lot 2; thence N30°28'31"E along the Northwesterly line of
said Lot 2, a distance of 240.86 feet to the peint of béginning of this description; thence S84°44'05"E, a
distance of 88.42 feet; thence N 30°28' diftarice of 432,93 feet to the centerline of Cimarron Lane;
thence Northwesterly along said centerline, ance of 83.87 feet to the Northwest corner of said Lot 2;
thence S30°28'31"W along the Northwesterly line of said Lot 2, a distance of 494.94 feet to the point of
beginning of this description. ‘

EXCEPT that portion of Lot 3, Short Plat Number 97-
Aunditor's File Number 200006150094 described as T

red June 14, 2000 and recorded under

Beginning at the Southwest corner of said Lot 2 of said Shiort Plal’ N umber 97-0045; thence N30°28'31"E
along the Northwesterly line of said Lot 2, a distance of 240 85 fet; theick N84°44'05""W, a distance of
228.23 faet to the West line of said Lot 3; thence S00°06'46"W, a dis 0f229.10 feet to the Southwest
corner of said Lot 3; thence N89°41'34"E along the South line ‘ot 'sai istance of 105.56 feet to
the point of beginning of this description.
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