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American Advisors Group

3800 W Chapman Ave, 3rd Floor-
Orange, CA 92868

. STABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust s _ rse mortgage loan

Grantor(s):  Robert R. Ryan and Naomi J. Ryan’ d title as N, JEAN RYAN, hushand
and wife

Grantee(s):  Secretary of Housing and Urban Developmen
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILIT

COUNTY WA

Assessor’s Property Tax Parcel or Account No.: P101321

This Deed of Trust is 2nd & subordinate to that certd
Deed of Trust dated 9-5-14, and recorded on 9-11-14,

under Auditor's File No. —ZD‘L\—«DGI W 0030,
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

e Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1312414-962

Loan No. 1540419
MIN: 1009400-0005022472-5

JUSTABLE RATE
ERSION SECOND DEED OF TRUST
¢ures a reverse mortgage loan

HOME EQUITY'C
This deed of trus |

THIS DEED OF TRUST ("Security Instru " or "Second Security lnstrument") is made on
September 5, 2014. The grantor is Robert R. Ryan and
JEAN RYAN, husband and wife, whose address is 9

ne, Sedro Woglley, Washington
ESPONSIBILITY FOR SINGLE

URBAN DEVELOPMENT FIELD OFFICE WITH JURISDIC
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICI,
Secretary of Housing and Urban Development, whose address 13
DC 20410 ("Lender" or "Secretary") Borrower has agreed to 1

Agreement dated the same date as this Security lnstrument ("Loan Agre ment") agreement to repay
ty Instrument

("Second Note"). This Security Instrument secures to Lender: (a) the repdyme
by the Second Note, with interast at a rate subject to adjustment (interest), and g

interest, advanced under paragraph 5 to protect the securlty of this Security Instruniént
under the terms of this Security Instrument; and (¢) the performance of Borrower's cov
agreements under this Security Instrument and the Second Note. The full debt, includ
described in (a), (b), and (c) above, if not due earlier, is due and payable on September *5;
security instrument shall remain in full force and effect notwithstanding any zero outstandi
the debt from time to time and our lien shall not be released except when the property is reco
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
following described property located in SKAGIT County, WASHINGTON:

AN
4091 031
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il description as Exhibit A attached hereto and made a part hereof for all intents and

additions shall also
Security Instrumen

tight to grant and convey ;
Instrument given by Bogs

THIS SECURITY INSTRUMEN
covenants with limited variations %

real property.

s uniform covenants for national use and non-uniform
i t@ constitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower and ant and agree as follows:

insurance premiums, flood insurance premiums, groun
development fees, homeowner's association fees, and

pays property charges by withholding funds from monthly.pay
such payments to a line of credit as provided for in the Loan A

3. Five, Flood and Other Hazard Insurance. Borrower shall insure all ‘ nts on the Property,
whether now in existence or subsequently erected, against any hazards, 1 d contingencies,

including fire. This insurance shall be maintained in the amounts, to th the periods
required by Lender. Borrower shall also insure all improvements on the Breps i
existence or subsequently erected, against loss by floods to the extent required-
shall be carried with companies approved by Lender. The insurance policies

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma of of
loss if not made promptly by Borrower. Each insurance company concerned is hereb i

proceeds shall be applied to restoration or repair of the damaged Property, if the restorati
economically feasible and Lendet's security is not lessened. If the restoration or repair is no
economically feasible or Lender's security would be lessened, the insurance proceeds shall be gpplied.
first to the reduction of any indebtedness under the Second Note and this Security Instrument and
to the reduction of the indebtedness under the First Note and First Security Instrument. Any exce

LTI
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_proceeds over an amount required to pay all outstanding indebtedness under the Second Note

Borrower shall not commit
Property to deteriorate, reas
Borrower, during the loan apg

f this Security Instrument is on a leasehold,
lease, If Borrower acquires fee title to the Property,

promptly furnish to Lender receipts evidencing these p;
lien which has priority over this Security Instrument in

If Borrower fails to make these payments or the property charg
perform any other covenants and agreements contained in this
proceeding that may 51gn1ﬁcant]y affect Lender's rights in the

is necessary to protect the value of the Property and Lender's rlghts int
of taxes, hazard insurance and other items mentioned in Paragraph 2.

disbursed by Lender under this Paragraph shall become an additional debt of Bo
in the Loan Agreement and shall be secured by this Security Instrument.

Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defaul
may take reasonable action to protect and preserve such vacant or abandoned Property without
the Borrower.

WA
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nation. The proceeds of any award or claim for damages, direct or consequential, in
th any condemnatlon or other takmg of any part of the Property, or for conveyance in

{i) Except as provided agfaph 10(a)ii), Lender may requtre immediate payment in full of

all sums secured by thi

period of time ("Deferral Period")r
resides in the Property as [his/her]”
and continue to be, met:

time, the deferral of the Due and Payable status shall ceasewuri
become immediately Due and Payable in accordance with the

interest in a trust owning all or part of the Property) is sold or otherwise transfé
Borrower retains title to the Property in fee simple or retains a leasehold under a
99 years which is renewable or a lease having a remaining period of not less than 50 ye!
the date of the 100th birthday of the youngest Borrower or retains a life estate (or reta
beneficial interest in a trust with such an interest in the Property). A defertal of due andspaya
not permitted when a Lender requires immediate payment in full under this Paragraph; or*, -

Mﬂ!ﬁlﬂlﬂlﬂﬂfﬁlﬂﬂﬂ!ﬂ i
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(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in full
of ali sums secured by this Security Instrument, upon approval of the Secretary, if:

Property ceases to be the principal residence of a Borrower for reasons other than death
roperty is not the principal residence of at least one other Borrower; or

der. Borrower shall complete and provide to the Lender on an
prescribed by the Lender stating whether the property

Non-Borrowing Spouse. W
9, the Borrower shatll also ¢

requirements for the application

During a Deferral Period, the Borro
continue to be completed and provid
Borrower shall also notify Lender whetig
{c) occur.

gertitications, required by this paragraph, must
nder by the Non-Borrowing Spouse. The
any of the events listed in this Paragraph 10 (b} and

ver the loan becomes due and

(e) Notice to Borrower. Lender shall notify Borrow, @h
he right to commence foreclosure

payable under Paragraph 10 (b) and (c). Lender ska fot ha
until Borrower has had 30 days after notice to eLthe

(i) Correct the matter which resulted in the Securl

{i1) Pay the balance in full; or

the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Non-Borrowing Spouse. Lender shall notify thes ;
Non-Borrowing Spouse identified in Paragraph 9 whenever any event listed in Pasd
and (c) occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which m
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrow
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall notbe
considered an occupant or be considered as having a principal residence for purposes of thi

(T

10031
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‘ ciency Judgments. Borrower shall have no personal liability for payment of the debt
his Security Instrument. Lender may enforce the debt only through sale of the Property.

Security Instiy
immediate payments
expenses properly assaCiate
Upon reinstatement by’L

remain in effect as if Len
required to permit reinstat
foreclosure proceedings-
foreclosure proceeding, (i1) reinstatem
(iii) reinstatement will adversely affect

ofrdwer shall correct the condition which resulted in the requirement for
oreclosure costs and reasonable and customary attorney's fees and

kith the foreclosure proceeding shall be added to the principal balance.
vef, this Security Instrument and the obligations that it secures shall

et had npt required immediate payment-in-full. However, Lender is not

i) Lender has accepted reinstatement afier the commencement of
immediately preceding the commencement of a current

will preclude foreclosure on different grounds in the future, or
priority of the Security Instrument.

13. Lien Status.
(a) Modification.

Borrower agrees to extend this Sscyfity In
Lender determines that the origihal 1i
state law (including but not limite
Instrument equals or exceeds the m
under which loan advances retain the sante lien pric
expired) and state law permits the original lien status
through the execution and recordation of one ore d
evidence at Borrower's expense. If the title evi i
encumbered by any liens {(except the First Secu
this Second Security Instrument and any subordinate
be subordinate to any future loan advances), Lender
docurnents necessary to protect the lien status of futurg inan ad
execute such documents. If state law does not permit the-origisd
future loan advances, Borrower will be deemed to have failed £
under this Security Instrument,

ment in accordance with this Paragraph 13(a). If
tus of the Security Instrument is jeopardized under
Situations where the amount secured by the Security

um principal amount stated or the maximum period

; ity initially granted to loan advances has
e maintained for future loan advances
ments, then Lender shall obtain title
tes that the property is not
strpmetiidescribed in Paragraph 14(a),

e Lender determines will also
the Borrower to execute any
es. Borrower agrees to

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program,
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from'

10031~
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holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
gecured by this Security Instrument. If Lender determines that any part of the Property is
ject to a lien which may attain priority over this Security Instrument, Lender may give
roaver a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
aitions set forth above within 10 days of the giving of notice.

ursuant to Section 255(i)(1 {A) of the National Housing Act and the Loan
has required Borrower to execute a Second Note and this Second

(b) Relationship of | Second Security Instruments. Payments made by the Secretary
shall not be ncludg er the First Note unless:
is assigned to the Secretary; or

(ii) The Secretary a nbitrsement by the holder of the First Note for all payments made
by the Secretary.

If the circumstances desc

interest on the payments but exc
the debt under the First Note,

the Secretary has required payment-in-full of at.
under the Second Note; or

Property, even though the holder of the First Note may be unable to coll
the First Note because of restrictions in this Paragraph 14.

(e) Restrictions on Enforcement. Notwithstanding anything else in this Security,
Borrower shall not be obligated to comply with the covenants hereof, and Paragr

15, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rig
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

AR
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gations under this Security Instrument or the Second Note, except to a trust that meets the
griietits of the Secretary, Borrowet's covenants and agreements shall be joint and several,

notice to Borrower provided for in this Security Instrument shall be given by
mailing it by first class mail unless applicable law requires use of another method.
directed to the Property Address or any other address all Borrowers jointly designate.

over the'PT6
Spouse proyi
w requites another method. Any notice provided for in this Security

Instrument shall be desi ¢ been given to Borrower or Lender when given as provided in this

Paragraph 17.

18. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the
law of the jurisdiction i i
Security Instrument or t
provisions of this Security |
conflicting provision. To this‘en
declared to be severable.

conflicts with applicable law, such conflict shall not affect other
Second Note which can be given effect without the

19. Borrower's Copy. Borrower sh:
Security Instrument.

e conformed copy of the 8econd Note and this

NON-UNIFORM COVENANTS. Borrower r covenant and agree as follows:

20. Assignment of Rents. Borrower uncondititnilly assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lénder or Lendeis agents to collect the rents and
revenues and hereby directs each tenant of the Property to nts to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrg: f any covenant or agreement in the
Security Instrument, Borrower shall collect and receive'a “revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment wetitates an absolute assignment and
not a assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents recei
by this Security
roperty, and (¢)

each tenant of the Property shall pay all rents due and unpaid to Lender !
written demand to the tenant,

that would prevent Lender from exercising its rights under this Paragraph 20,
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property beto
notice of breach to Borrower. However, Lender or a Judlclally appointed receiver may dg

right or remedy of Lender. This assignment of rents of the Property shall terminate when the-det
secured by this Security Instrument is paid in full.

21. Foreclosure Procedure. If Lender requires immediate pavment-in-full under Paragrap

HAREAAAA
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der may invoke the power of sale and/or any other remedies permitted by applicable law.
shall be entltled to collect all expenses incurred in pursuing the remedies provnded in this

Trustee shall deliver to* rustee’s deed conveying the Property without any
covenant or warranty, ex lied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth 6f thestate made therein. Trustee shall apply the proceeds of the
sale in the following order: (aj't ypenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; ( ; ims-secured by this Security Instrument; and (c) any
excess to the person or persons legally entit 0 it or to the clerk of the superior court of the

county in which the sale took place,

22. Lien Priority. The full amount secured by
subordinate only to the full amount secured by

s Security Instrument shall have a lien priority
First Security Instrument.

23. Adjustable-Rate Feature. Under the Note, the initial statgd.interest rate of 2.907% which accrues
on the unpaid principal balance {"Initial Interest Rate") is s ';;,5‘01:' change, as described below. When
the interest rate changes, the new adjusted interest rate-will'be apfilied to the total outstanding principal
balance. Each adjustment to the interest rate will be base upon, verage of interbank offered rates
for one-month U.S. dollar denominated deposits in the Lon : LIBOR”), as pubhshed in The
Wall Street Journal (“Index”) plus a margin. If the Index is no i
to use any index prescribed by the Department of Housing and
Borrower notice of new index.

The value of the Index will be determined, using the most recent Index figure
before the Change Date ("Current Index"). Before each Change Date, the new
calculated by adding a margin to the Current Index. The sum of the margin plus
be catled the "Calculated Interest Rate" for each Change Date. The Calculated Int
compared to the interest rate in effect immediately prior to the current Change Date (¢
Interest Rate™).

The Calculated Interest Rate will never increase above 12.907%
above and will be in effect until the next Change Date. At any change date, if the Calculated Inte-::rQ,

A
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uals the Existing Interest Rate, the interest rate will not change.

Red nyeyance. Upoen payment of all sums secured by this Security Instrument, Lender shall request
seegivey the Property and shall surrender this Security Instrument and all notes ewdencmg

rson or persons legally entitled to it. Such person or persons shall pay any recordation
tée’s fee for preparing the reconveyance.

tled to recover its reasonable attorneys’ fees and costs in any
e any term of this Security Instrument. The term “attorneys’

action or proceeding to co
fees,” whenever used in this 8

Loan Agreement, including Loan Advéan
interest, MIP, Servicing Fees, and other ¢

r more riders are executed by Borrower and recorded
nts of each such rider shall be incorporated into and
Security Instrument as if the rider(s)

D Condominium Rider nned Unit Development Rider

@ Other [Specify] Manutactured Home Rider |

ORAL AGREEMENTS OR ORAL COMMITMENTS TO L | M EY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPA

NOT ENFORCEABLE UNDER WASHINGTON LAW,

Security Instrument and in any rider(s) executed by Borrower and recorded wi

“Sobnt L, %ﬁw‘— (SEAL)

Robert R, Ryan

w,C? . /ﬁﬂ/lu (SEAL)

Naoml 1. Ryan /

T

031
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|Space Below This Line For Acknowledgment]

bert K [2yan+

kpdwior have satisfactory evidence that D i :r Z(jﬂj’]

©d before me, and said person acknowledged that

signed this instrument and acknowledged it to be

[Seal or Stagypl,y pypyic
State of Washington
DELISA D BOATMAN
My Appointment Expires Nov 6, 2014

Loan Qriginater Organization
Mortgage Loan Originator Qrganization: American Advi

Nationwide Mortgage Licensing system and Registry Identification | b 9392

Individual L,oan Originator

Mortgage l.oan Originator: Jim Omalley
Nationwide Mortgage Licensing system and Registry Identification Number:

Skagit County Audltor
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EXHIBIT A
the Security Instrument made on September 5, 2014, by Rebert R. Ryan and Naomi J,
ired title as N. JEAN RYAN, husband and wife ("Borrower") to the Secretary of
n Development, and whose address is 451 Seventh Street, $.W., Washington, D.C.

as follows:

Description of Property

LEGAL DESCRIFT: CHED HERETO AS EXHIBIT "A" AND BY THIS REFERENCE

MADE A PART HEKEQ
APN: 350519-4-001-030

WA

1100
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Order Number; 2301-205605

EXHIBIT “A”
LEGAL DESCRIPTION

Cesity Short Plat No. 91-069, also known as "Jenny Acres", approved April 14, 1992 and
under Auditor's File No, 9204150078 in Boek 10 of Short Plats, page 76, records of
n, being a portion of the Northeast % of the Southeast %4 of Section 19, Township

Lot 2 of Sk
recorded Apri

Situate in the Coun kapit, State of Washington.

TN
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Manufactured Home Rider

‘Mortgage, Deed of Trust Or Other Security Instrument
FHA Case Number: 566-1312414-962

CTURED HOME RIDER is made this September 5, 2014 and is incorporated into
d and supplement that certain Mortgage, Deed of Trust or Other Security
ument”) of the same date hereof given by the undersigned ("Borrower(s)") to
te Manufactured Home Retail Instaliment Contract) to the Secretary of

nder” or “Secretary™) of the same date hereof (the “Note™) and relating to
yrity Instrument and located at: 9604 Jenny Lane, Sedro Woolley,

the property descrited |
Washington 98234

The following provision the Security Instrument, including those marked and completed
{where applicable):

TY. The description of the real property set forth in the

1.[x] DESCRIPTION OF REALFR
] af the following:

Security Instrument is amended |

affixed to or located upon the above described real
ntial dweiling located upon or to be located thereon, which
10w described, which manufactured home is or
med to be real estate (the “Manufactured Home™).

“Together with all improvements constrix
property, including without limitation any re
dwelling is or may be a manufactured home, &s Kereiei
upon placement and affixation shall be conclusi 4

Make: Moduline Ardmore Model: Ardmore SeriglNumber: WAS$055647481

Year Built: 1993 Width and Length: 0* X 0"

D No Certificate of Title has been issued E Certifi Mea. WAS 055647 and WAS 055646

Y. The Note is also
ed manufactured home
rtient.

2. D MANUFACTURED HOME AS PERSONAL PROPERTY SECU
secured by a security interest in favor of Note Holder in the follywi
(“Manufactured Home™), which is real property described in the 3¢

Make: Model: Serial Number:
Year Built: Width and Length:
[ No Certificate of Titlc has been issued L] Certificate of Title No.

i BADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTFURE

HOME

If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all Stag

and regulations relating to the affixation of the Manufactured Home to the real property des

including, but not limited (o, surrendering the Certificate of Title (if required), obtaining any govern

approval and executing any documentation necessary to classify the Manufactured Home as real pfoy
under State and local law,

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the

property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that '
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or

other local requirements applicable to manufactured homes.

Loan Officer Company NMLS #: 5agz
Loan Officer NMLS #: 1045607 2 0 1 0 9 1 1 0 0 3 1 Printed: 9/3/2014
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