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DEED OF TRUST

DEFINITIONS

210511

his document are defined below and other words are defined in
rtain rules regarding the usage of words used in this document

Words used in multiple -
Sections 3, 11, 13, 18,20 an
are also provided in Secti

(A) "Security Instrument" ¥
together with all Riders to this.
(B)"Borrower" is

SHARON A PEARSON, AN UNMARH

Borrower is the trustor under this Security lstryin
(C)"Lender" is Boeing Employees’ Crgdi
under the laws of the State of Washlngtom
98124-9750. Lender is the beneficiary und
(D)"Trustee" is RTS Pacific, Inc
(E) "Note" means the promissory note signed by Borrowe
The Note states that Borrower owes Lender

Eleven thousand five hundred and 00 / { Qg+
Dollars (U.S. $ 11,500.00 ] plus inter yver has promised to pay this debt in
regular Periodic Payments and to pay the debt in full inotlater tHan _August 25, 2024
(F) “Property" means the property that is described below heading "Transfer of nghts in
the Property.”
Loan Reference Number: 2008447424

n. -Lender is a Credit Union organized and existing
nder's address is P.O. Box 97050, Seattle, Washington
is Security Instrument.

d dated g8/29/2014

Abbreviated Legal Description:
L2, AFNs 200006080127 and 200008300077, Skagit Co, WA

Assessor's Property Tax Parcel Number: p11sg88

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayrti
charges due under the Note, and all sums due under this Security Instrument, plus i
{H) "Riders" means all Riders to this Security Instrument that are executed B
following Riders are to be executed by Borrower [check box as applicable);

O Adjustable Rate Rider [0 Condominium Rider O Second Home Hidgr
O Balloon Rider O Planned Unit Development Rider [0 Other(s) {specify}
O 1-4 Family Rider O Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regudation,
ordinances and administrative rules and orders (that have the effect of law) as well as all appli
final, non-appealable judicial opinions. ¢
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessie
and other charges that are imposed on Borrower or the Property by a condominium associati
homeowners association or similar organization.
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%) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
k, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
rument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or

ictions, transfers initiated by telephone wire transfers and automated cleannghouse transfers.
'Escrow ltems" means those items that are described in Section 3.
,aeeeitaneous Proceeds a means any compensation, settlement award of damages or

the Property (m) conveyance in Ileu of condemnation; or (lv) misrepresentations of, or
the value and/or cond|t|on of the Property

the Note plus (u) ounts under Section 3 of this Security Instrument.
(P) "RESPA"
implementing.ie:
time, or any atiditional:
used in this Security In
in regard to a “federal
mortgage loan" un
(Q)"Successor in Irite
or not that party has as

$CCessor Iegrslatlon or regulatlon that governs the same subject matter. As
&nt, “RESPA" refers to all requirements and restrictions that are imposed
ortgage loan" even if the Loan does not qualify as a "federally related

TRANSFER OF RIGHT

ler: (i} the repayment of the Loan, and all renewals,

nd {ii} the performance of Borrower's covenants and
and the Note. For this purpose, Borrower irrevocably
r of sale, the following described property located in

of Skagit

This Security Instrument s
extensions and modification
agreements under this Securi

the County

[Type of Recording Jurisdigtic

[Name of Recording Jurisdiction]

AUGUST 30, 2000 UNDER AUDITOH'S FILE:} 0 20000‘ : Im 77, RECOHDS OF SKAGIT COUNTY,
WASHINGTON; AND BEING A PORTION OF BLOCK &

RAILROAD RIGHT-OF-WAY, "PLAT OF RESERVE AL
ACCORDING TG THE PLAT THEREOF RECORD:
OF SKAGIT COUNTY, WASHINGTON.

N vOL I\%E 2 OF PLATS, PAGE 58, RECORDS

which currently has the address of 24173 Mahonia Ln
[Street]
Mount Vernon . Washington 98274
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on th
easemments, appurtenances, and fixtures now or hereafter a part of the property. Ally,
additions shall also be covered by this Security Instrument. All of the foregoing is ref
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cdr
has the right to grant and convey the Property and that the Property is unencumbered, “exg
encumbrances of record. Borrower warrants and will defend generalty the title to the Property‘:,iag i
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifp
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

LI
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HIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
rrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
pAyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
S pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
rency. However, if any check or other instrument received by Lender as payment under the
his Security Instrument is returned to Lender unpaid, Lender may require that any or all
yments due under the Note and this Security Instrument be made in one or more of the
. as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
k or cashier's check, provided any such check is drawn upon an institution whose
red by a federal agency, instrumentality, or entity; or (d) Etectronic Funds Transfer.
re geemed received by Lender when received at the location designated in the Note or
7 85 may be designated by Lender in accordance with the notice provisions in
return any payment or partial payment if the payment or partial payments are
an current. Lender may accept any payment or partial payment insufficient to
yéithout waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial pagments in the future, but Lender is not obligated to apply such payments at the
time such payments am agcepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need | y inéerest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes"Sayment to bfing the Loan current. if Borrower does not do so within a reasonable
period of time, Lender sh ither apply such funds or return them to Borrower. If not applied earlier,
such funds will be app -Qutstanding principal balance under the Note immediately prior to
foreclosure. No offse i, Borrower might have now or in the future against Lender shall
relieve Borrower from* makinQ payments due under the Note and this Security Instrument or
performing the covenants agreements secured by this Security Instrument.

2. Application of Payinénts or-Progeeds. Except as otherwise described in this Section 2, alt
payments accepted and appliéd-hy Lertler'shall be applied in the following order of priority: (a) interest
due under the Note; (b) priwi “under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to es eriodic, Payment in the order in which it became due. Any
remaining amounts shall be appiied 3 harges, second to any other amounts due under this
Security Instrument, and then to reg sicipal balance of the Note.

If Lender receives a payment friy er for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge he:payment may be applied to the delinquent payment
and the late charge. If more than on# “Payment is outstanding, Lender may apply any
payment received from Borrower to the nt of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the exterit that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied yment charges and then as described in
the Note.

Any application of payments, insurance proceeds,
the Note shall not extend or postpone the due date, .

3. Funds for Escrow ltems. Borrower shall pas
under the Note, until the Note is paid in full, a sum (i g5"¥to provide for payment of amounis due
for: {a) taxes and assessments and other items which ¢an attsin.gfiofity, over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payment ourd rents on the Property, if any;
{c) premiums for any and all insurance required by Lender u Sectidn 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Len in lidy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectio ese items are called "Escrow
ltems." At origination or at any time during the term of the Loan -

Association Dues, Fees, and Assessments, if any, be escrowed
assessments shall be an Escrow ltem. Borrower shall promptly furnig
to be paid under this Section. Borrower shall pay Lender the Funds for Esc
waives Borrower's obligation to pay the Funds for any or all Escrow Iltéis, Lende
obligation to pay to Lender Funds for any or all Escrow ltems at any tirng, Ar

in writing. In the event of such waiver, Borrower shall pay directly,
amounts due for any Escrow Items for which payment of Funds has bee
Lender requires, shall furnish to Lender receipts evidencing such payment
Lender may require. Borrower's obligation to make such payments and to pio
purposes be deemed to be a covenant and agreement contained in this Seturity In
phrase "covenant and agreement" is used in Section 9. If Borrower is obligated t
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Esci
exercise its rights under Section 9 and pay such amount and Borrower shall then ke .Gbligate
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to.ari of alff Ese
ltems at any time by a notice given in accordance with Section 15 and, upon such revoctics, B
shall pay to Lender all Funds, and in such amounts, that are then required under this Section

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perra oiz]
apply the Funds at the time specified under RESPA, and {b} not to exceed the maximu 1 2MOoY
lender can require under RESPA. Lender shall estimate the amount of Funds due on thie ‘ba
current data and reasonable estimates of expenditures of future Escrow lems or othérvi
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageric
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no lat

Ilaneous Proceeds to principal due under
! 2 the amount, of the Periodic Payments.
Lender an the day Periodic Payments are due

s shall for all
ment, as the
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Hian time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
rest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
dde in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
eduised to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in
iiing,-however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
n afinual &ccounting of the Funds as reqmred by RESPA.

4 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
owerf the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

in accordance with HESF’A but in no more than 12 monthly payments.
#l of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any da. fizld by Lender.

4. Charge .
aftributable te riywhich can attain priority over this Securrty fnstrument Ieasehold payments
or ground rents on thigP erty, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that thiese items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall pr ischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees {0 the payment of the obligation secured by the lien in a manner
acceptabie to Lender, g as Borrower is performlng such agreement; (b) contests the lien
in good faith by, or deferids agaikst enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevet oment of the lien while those proceedings are pending, but only
untit such proceedings a ad; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordjsé the lign, to this Security Instrument. If Lender determines that any
part of the Property is subject te: wh n attain priority over this Security instrument, Lender may
give Borrower a notice ident‘rl‘yi i Within 10 days of the date on which that notice is given,
F more_of the actions set forth above in this Seotlon 4

ED

rds included within the term "extended coverage,” and any
other hazards including, but not limited to rthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the ding deductible levels) and for the periods that
Lender requires. What Lender requires pursusant to the precading sentences can change during the term
of the Loan. The insurance carrier providing the in shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, whit 3l not be exercised unreasonably. Lender
may require Borrower to pay, in connection with” iner: (a) a one-time charge for flood zone
determination, certification and tracking services; ot -time charge for flood zone determination
and certification services and subsequent charges eszh timé ings or similar changes occur which
reasonably might affect such determination or certifi wet, shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managerent Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desctibed dbsve, Lender may obtain insurance
coverage, at Lender's option and Borrowsr's expense Leride i

Borrower acknowledges that the cost of the insurance coverage Se
the cost of insurance that Borrower could have obtained. Any amotints
Section 5 shall become additional debt of Borrower secured by t
amounts shall bear interest at the Note rate from the date of disbursem
such interest, upan notice from Lender to Borrower requesting payment.

requ:red by Lender, for damage to, or destruction of, the Property, such policy shalHr
mortgage clause and shall name Lender as mortgagee and/or as an additional loss paye

In the event of loss, Borrower shall give prompt notice to the insurance carrier ail Lesi
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwst o
agree in writing, any insurance proceeds, whether or not the underlying insurance Juli
Lender, shall be applied to restoration or repair of the Property, if the restorati ’
economically feasibie and Lender's security is not lessened. During such repair and restoratiean
Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity;te
inspect such Property to ensure the work has been completed to Lender's satisfaction, prowoed
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
restoration in a single payment or in a series of progress payments as the work is completed. Ur
an agreement is made in writing or Applicable Law requires interest to be paid on such insurasice
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roceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
#5 for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
rance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
mically feasible or Lender's security would be lessened, the insurance proceeds shal! be applied
he sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
wer. Such insurance proceeds shall be applied in the order provided for in Section 2.
: Eorrower abandons the Property, Lender may file, negotiate and settle any available insurance
if ted matters. If Borrower does not respond within 30 days to a notice from Lender that
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
#ill begin when the notice is given. In either event, or if Lender acquires the Property
22 or otherwise, Borrower hereby assigns to Lender: (a) Borrower's rights to any
; g4 in an amount not to exceed the amounts unpaid under the Note or this Security
fnstrursa ) - ‘any other of Borrower's rights (other than the right to any refund of unearned
premiums paaf tsy Borrower)} under all insurance policies cavering the Property, insofar as such rights
are appll ble .coverage of the Property. Lender may use the insurance proceeds either to
Prdperty or to pay amounts unpaid under the Note or this Security Instrument,

6. Occupancys Botrow

shall occupy, establish, and use the Property as Borrower's principal
residence withiry

the execution of this Security Instrument and shall continue to occupy

writing, which consent shall not be unreasonably withheld, or unless
ahich are beyond Borrower's control.
'ﬁnd Protection of the Property; inspections. Borrower shall not
destroy. damage or inipaif the Pr&péerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not 8¢ 5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterigrating or decreasmg in value due to its condition. Unless it is
determined pursuant to Settidrs th ir or restoration is not economically feastble, Borrower shall
promptly repair the Property™ naged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid.n connsction with damage to, or the taking of, the Property,
Borrower shall be responsible fm o G restoring the Property only if Lender has released
birse proceeds for the repairs and restoration in a single
hents as the work is completed. If the insurance or
. repaﬁ‘ @r restore the Property, Borrowet is not relieved of

payment or in a series of progr‘es
condemnation proceeds are not suffici
Borrower's obligation for the completio

Lender or its agent may make rea
reasonable cause, Lender may inspect thé
give Borrower notice at the time of or prio
cause.

8. Borrower's Loan Application. Borro
process, Borrower or any persons or entities acting
knowledge or consent gave materially false, misleg
Lender (or failed to provide Lender with material ®
representations include, but are not limited to, rep
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Right€ ‘UMer this Security Instrument. If
{2) Borrower fails to perform the covenants and agreements ¢ i this Security Instrument; (b)
there is a legal proceeding that might significantly affect Len er's int in the Property and/or rights
under this Security Instrument (such as a proceeding in b p bate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority G tity, fnstrument or to enforce
laws or regulations); or (c) Borrower has abandoned the Prop
whatever is reasonable or appropriate to protect Lender's interest it
Security Instrument, including protecting and/or assessing the
andjor repairing the Property. Lender's actions can include, but are
secured by a lien which has priority over this Security Instrumen :
paying reasonable attorneys' fees to protect its interest in the Prop
Security Instrument, including its secured position in a bankruptcy proce :
includes, but is nat limited to, entering the Property to make repairs, changedock egia
doors and windows, drain water from plpes eliminate building or other coﬂev lztiol

rior of the improvemants on the Property. Lender shall
such an interior inspection specifying such reasonable

default if, during the Loan application
rection of Borrower or with Borrower's
iaccurate information or statements to
#in connection with the Loan. Material
5 concerning Borrower's occupancy of

(a) paying any sums
in court; and (©)

d that
Lender incurs no liability for not taklng any or all actions authorized under this Sectio

Any amounts disbursed by Lender under this Section 9 shall become additionaf
secured by this Security Instrument. These amounts shall bear interest at the Note.ra
of disbursement and shall be payable, with such interest, upon notice from Le
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provi
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shal
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in eff
any reason, the Mortgage Insurance coverage required by Lender ceases to be available fre
mortgage insurer that previously provided such insurance and Borrower was required to mak
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt pay the,
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premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
ect, at a cost substantially equivalent to the cost to Borrower of the Mortgage tnsurance previously
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
ce coverage is not available, Borrower shall continue to pay to Lender the amount of the
@parately designated payments that were due when the insurance coverage ceased to be in effect.
- ill accept, use and retain these payments as a non-refundable loss reserve in lieu of
urance. Such l0ss reserve shall be non-refundable, notwithstanding the fact that the Loan
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
erve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer selected by
in BEG mes available, is obtained, and Lender requires separately designated payments
' 15 for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Borrower was required to make separately designated payments toward the
e Insurance, Borrower shall pay the premiums required to maintain Mortgage
‘0, to provide a non-refundable loss reserve, until Lender's requirement for
108 in accordance with any written agreement between Borrower and Lender
riijriation or until termination is required by Applicable Law. Nothing in this
rowet's obligation to pay interest at the rate provided in the Note.
imnturses Lender (or any entity that purchases the Note) for certain losses it
ot repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance in effe
Mortgage Insura[;e‘

_ iy total risk on all such insurance in force from time to time, and may
enter into agreements parties that share or modify their risk, or reduce losses. These
agreements are on terr :
party {or parties) to thes

payments using any sours

exchange for sharing or mod'rfying t
provides that an affiiate of Lender &

:uthe amounts that Borrower has agreed to pay for
of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgag Insurance, and they will not entitle Borrower to any

rrower has - if any - with respect to the
L .Act of 1998 or any other law. These
' sclost;gres, to request and obtain cancellation
Insurame terminated automatically, and/or to

that were unearned at the time of such

rights may include the right to receive certair
of the Mortgage Insurance, to have the Mortga
receive a refund of any Mortgage Insurance p
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfe fscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. If the Property is’ damaged, such Miscellaneous Proceeds
shall be applied to restoration or repair of the Property, i the res'steration or repair is economicailly
feasible and Lender's security is not lessened. During su “ard restoratlon petiod, Lender shall
have the right to hold such Miscellaneous Proceeds until® ’ g an opportunity to inspect
such Property to ensure the work has been completed to ~gatisf
inspection shall be undertaken promptly. Lender may pay for the sfepair
disbursement or in a series of progress payments as the work :s omplet
made in writing or Applicable Law requires interest to be paid uch’
Lender shall not be required to pay Borrower any interest or:
Proceeds. If the restoration or repair is not economically feasible or .t esi S
lessened, the Miscellaneous Proceeds shall be applied to the su secureﬁ "'by this Security
instrument, whether ar not then due, with the excess, if any, paid to Boirower. Siich, Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the iscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument,
with the excess, if any, paid to Borrower. In the event of a partial taking, destn
the Property in which the fair market value of the Property immediately befor
destruction, or loss in value is equal to or greater than the amount of the st
Security Instrument immediately before the partial taking, destruction, or los
Borrower and Lender otherwise agree in writing, the sums secured by this Security |
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fract;e
amount of the sums secured immediately before the partial taking, destruction, or loss iis valu
by (b} the fair market value of the Property immediately before the partial taking, destruc
value. Any balance shall be paid to Borrower.

d restoration in a single
Unless an agreement is

value of the Property immediately before the partial taking, destruction, or loss in value is less«h
amount of the sums secured lmmedlately before the partial taking, destruction, or loss in value, unjes
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
sums secured by this Security Instrument whether or not the sums are then due.

A
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f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing
rty (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to
flect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
s secured by this Security Instrument, whether or not then due. "Opposing Party" means the

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
in regard to Miscellaneous Proceeds. Borrower shall be in default if any action or proceeding,
r criminal, is begun that, in Lender's judgment, could result in forfeiture of the Property or
ia| impairment of Lender's interest in the Property or rights under this Security Instrument.

action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
Preperty or other material impairment of Lender's interest in the Property or rights under
ent. The proceeds of any award or claim for damages that are attributable to the
minterest in the Property are hereby assigned and shall be paid to Lender.

Froceeds that are not applied to restoration or repair of the Property shall be

ot amortizatron of the sums secured by this Secunty Instrument granted by
"iy Siccessor in Interest of Borrower shall not cperate to release the liabitity of

rUi=the sums secured by this Security Instrument by reason of any
Berrewer or any Successors in Interest of Borrower. Any forbearance by
i remedy including, without limitation, Lender's acceptance of
o or Successars in Interest of Borrower or in amounts less than

Borrower who co-signs this Seéur
co-signing this Security Instrument-¢
Property under the terms of this Seci
secured by this Security Instrument; al
extend, moedify, forbear or make an

Subject to the provisions of Sectio
Borrower's obligations under this Securi

37 any Successor in Interest of Borrower who assumes
mstrument in writing and is approved by Lender, shall

to such release in writing. The covenants and ag
(except as provided in Section 20) and benefit the

f this Security Instrument shall bind
d assigns of Lender.
sservices performed in connection with
in the Property and rights under this
perty inspection and valuation
in this Security Instrument io
ion on the charging of such
fee. Lender may not charge fees that are expressly préhipited Ky ihis Security Instrument or by
Applicable Law.
If the Loan is subject to a law which sets maximum loan ¢ arge
so that the mterest or other Ioan charges collected or to be coile

such refund made by direct payment to Borrower will constitute a wawe
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instrume
to have been given to Borrower when mailed by first class mail or when aci’u
Borrower's notice address if sent by other means. Notice to any one Borrower shalics
all Borrowers unless Applicable Law expressly requires otherwise. The notice ad
Property Address unless Borrower has designated a substitute notice address by ri TIC\‘
Borrower shall promptly notify Lender of Borrower's change of address. If Lendef s

this Security Instrument at any one time. Any notice to Lender shall be given by deliveririg t of by

mailing it by first class mail to Lender's address stated herein unless Lender has designated
address by notice to Borrower. Any notice in connection with this Security Instrument shall*riot be
deemed to have been given to Lender until actually received by Lender. If any notice required by th

WA
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ecurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.
16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gfned by federal law and the law of the jurisdiction in which the Property is located. All rights and
Hiigdtions contained in this Security Instrument are subject to any requirements and limitations of
licable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
ight.be- et‘ient but such silence shall not be construed as a prohibition against agreement by contract.
i that any provision or clause of this Security Instrument or the Note conflicts with

Borrower shall be given one copy of the Note and of this Security
fnstrument,

18. Transfer roperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the:Property meens any legal or beneficial interest in the Property, including, but not limited
ransferred in a bond for deed, contract for deed, installment sales contract
tent of which is the transfer of title by Borrower at a future date to a

'retguure immediate payment in full of all sums secured by this
is” gption shall not be exercised by Lender if such exercise is

prior written consent, C
Security Instrument. Holw
prohibited by Applicable Law
If Lender exercises this o
provide a period of not less t
15 within which Borrower must
pay these sums pricr to the expirat
this Security Instrument without further n
19. Borrower's Right to Reinsiate Aft
Borrower shall have the right to have énf
prior to the earliest of: (a} five days befor
in this Security Instrument; (b) such other”
Borrower's right to reinstate; or (c) entry g
conditions are that Borrower: (a) pays Lender all s
Instrument and the Note as if no acceleration had ogture
or agreements {c) pays all expenses mcurred tn"eﬂforcmg

s secured by this Security Instrument. If Borrower fails to
is period, Lender may invoke any remedies permitted by
r démand on Borrower.
Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
le of the Property pursuant to any power of sale contained
tiod as Applicable Law might specify for the termination of
¢ a judgmene, enforcing this Security Instrument. Those
i h then would be due under this Security
cures any default of any other covenants
Security Instrument, including, but not
aluation fees, and other fees incurred for
s, under this Security Instrument; and
at Lender's interest in the Property

the purpose of protecting Lender's tnterest in the Prog
(d) takes such action as Lender may reasonably requ
and rights under this Security Instrument, and Borrower'
uire that Borrower pay such
rms, as selected by Lender: (@)

any such check is drawn upon an institution whose dep"e _
instrumentality or entity or (d) Electronic Funds Transfer Upon rei’

dte or a partial interest
mes ’m;rtthout prior notice

#vicer") that collects
ortgage loan
re also might
4s a change of
> the-name and

in the Note (together with this Security Instrument) can be sold one or me
to Borrower A sale might resuft in a change in the entity {known as the

be one or mare changes of the Loan Servicer unrelated to a sale of the Note
the Loan Servicer, Borrower will be given written notice of the change whic
address of the new Loan Servicer, the address to which payments should b
information RESPA requires in connection with a notice of transfer of servicing. |

successor Loan Servicer and are not assumed by the Note purchaser unless othe
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actio _
individual litigant or the member of a class) that arises from the other party's actions purs
Security Instrument or that alleges that the other party has breached any provision of, of
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the othgf ps
{with such notice given in compliance with the requirements of Section 15} of such alleged breach z
afforded the other party hereto a reasonable period after the giving of such notice to take corret
action. If Applicable Law provides a time period which must elapse before certain action can be takn,

LT T

Skagit County Audrtor

9/10/2014 Page 8 of $83.00

11 11:58AMm



t time period will be deemed to be reasonable for purposes of this paragraph. The notice of
leration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
‘Celération given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
og;rpcénunlty to take corrective action provisions of this Section 20.

1. Mazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
tal gés deflned as toxic or hazardous substances, pollutants, or wastes by Environmental Law

_herbicides, volatile soivents materials containing asbestos or formaldehyde and
rials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where
ocated that relate to health, safety or environmental protection; (c) "Environmental
udes any response action, remedial action, or removal action, as defined in
and (d} an "Environmental Condition" means a condition that can cause,
se trigger an Environmental Cleanup.

ause or permit the presence, use, disposal, storage, or release of any
or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall n allow anyone else to do, anything affecting the Property: {a) that is in
violation of any E i
the presence, usg’
value of the Property.
the Property of smalt
appropriate to normal regi

Borrower shall promit
or cther action by any go
any Hazardous Substanc tal Law of which Borrower has actual knowledge; (b) any
Environmental Condition, irk Liomg butshok limited to, any spitling, leaking, discharge, release or threat
of release of any Hazardous Sulssta nd (c) any condition caused by the presence, use or release
of a Hazardous Substance whic ffects the value of the Property. I Borrower learns, or is

NON-UNIFORM COVENANTS. Bo nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uniggs Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required e the default; (¢) a date, not less than
30 days from the date the notice is given to Borroyier;’by, which the default must be cured; and
(d) that failure to cure the default on or before date 'specified in the notice may result in
acceleration of the sums secured by this Seourity nstrusient and sale of the Property at public
auction at a date not less than 120 days in the future:“The notice shall further inform Borrower
of the right to reinstate after acceleration, the right-to urt action to assert the non-
existence of a default or any other defense of Borrower {o.acceleration and sale, and any other
matters required to be included in the notice by Applicable Law. i ﬂre default is not cured on or
before the date specified in the notice, Lender at its opticn, may réquire immediate payment in
full of all sums secured by this Security Instrument with¢uife demand and may invoke the

e W, L@nder shall be entitled

piicabl
to collect all expenses incurred in pursuing the remedies provides'i
but not limited to, reasonable attorneys' fees and costs of title g-..\ri‘idence

Trustee and Lender shall take such action regarding notice of sa

nd thall give such notices
to Borrower and to other persons as Applicable Law may require.

he fime required by
it demand on
ne and place
' any order

permitted by Applicable Law by public announcement at the time and pla¢
of sale. Lender or lts designee may purchase the Property at any sale

reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security
and (c) any excess to the person or persons legally entitled to it or to the clerk of
court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender ghial
request Trustee to reconvey the Property and shall surrender this Security Instrument and alfhotes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope

N
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vithout warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

' 24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
tessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
» Property, the successor trustee shall succeed to all the title, power and duties conferred upon
stee-herein and by Applicable Law.

Usewof Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reascnable attorneys' fees and costs in
actiory ¢r proceeding to construe or enforce any term of this Security Instrument. The term
' whenever used in this Security Instrument, shall include without limitation attorneys'
der in any bankruptcy proceeding or on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NDER WASHINGTON LAW,

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instrisment ‘and 1y Rider executed by Borrower and recorded with it

Witnesses:

bty & fraido (Seal)

Owner of Collateral {other t Sharon A Pearson -Borrower
(Sea)

Owner of Collateral (other than Borrd -Borrower

(Seal)
Owner of Collateral {other than Borrowetr) -Borrower
(Seal)
Owner of Collateral (other than Borrower) -Borrower

LOAN ORIGINATOR & NMLSR ID NUMBER INFORMATION
Individual Loan Orlginator's Name

Derek Barcial
Loan Originator Organization's Name

Registry (NMLSR) Identificatip

Boeing Employees' Credit Union 490518

2014091 000m37
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[Space Below This Line For Acknowledgment]
OF WASHINGTON, Sléq i '} County ss:

6{15 day of HMW Zol¥ , before me the undersigned, a Notary Public in and for the
fAWashington, duly commissioned and swarn, personally appeared

Shurma A.Pearson

15 be the individual(s) described in and who executed the foregoing instrument, and
that signed and sealed the said instrument as Nus- free and voluntary act and

éF::bﬂb'iﬁ and for the State of Washington residing at:

virngtog

MEMSSA A mtsmrrmson -.
STATE OF wasiinaTon |
NOTARY PUBLIG;

MY COMMISSION Exmags
_02-04.16.

L

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the hoider of the Agreeme
together with all other indebtedness secured by this
hereby directed to cancel said Agreement and this De:
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

ed by this Deed of Trust. Said Agreement,

i3t have been paid in full. You are
hich are delivered hereby, and to
der thts Deed of Trust to the person or

Date: X

OTBS 0934 WA (8/57)
OTES (8/07}
Page 11 of 11
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