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CHICAGO TITLE ~ PEEP OF TRUST
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DEFINITIONS ,
Words used in multiple sections of this document are defined below F
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t Sa0E
are also provided in Section 16.
(A) “Sacurity instrument” means this document, which is date
together with all Riders to this document.

(B) “Borrower” is BARBARA T CANIVAN, SINGLE WOMAN.

CASE #: 46-46-6-0770948

[MIN 1006166-0004008804-0
#WERS PHONE #: 1-888-679-6377

d other words are defined in
words used in this document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bay Equity LLC,

Lenderis  a California Limited Liability Company,
jaws of California.

100 California Street, Suite 1100, San Francisco, CA 84111.
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LOAN #: 1405002732
Trystee” is CThicago Title.

Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
lely as a nominee for Lender and Lender's successors and assigns. MERS is the
der, thls Security instrument. MERS is orgamzed and exlstmg under the laws of

wer owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND
n********itt****ttt**iiittt**i*ﬁtt***t!tt***!iki*
) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymesits.8id to pay‘the debt in full not later than  October 1, 2044,

(G) “Property” i L i

the Property.”
(H} “Loan” means th _nced by the Note, plus interest, any prepayment charges and
late charges due udde? Moté. and all sums due under this Security Instrument, plus
interest.

() “Riders” means all Ri} ta th $ecurity [nstrument that are exacuted by Borrower. The following
Riders are to be executed

{1 Adjustable Rate Rid ] Second Home Rider

] Balloon Rider 1 Other(s) [specify]

LJ 14 Family Rider iweekhsRayment Rider

[x] V.A. Rider

ble federal, state and local statutes, regulations,

(J) “Applicable Law” means all cont _
“(that have the effect of law) as well as all appficable

ordinances and administrative rules and ord
final, non-appealable judicial opinions.
(K) “Community Assoclation Dues, Fee
and other charges that are imposed on Borrower
association or similar organization. ‘
(L) "Electronic Funds Transfer” means any transfe
check, draft, or similar paper instrurnent, which is ifitia
instrument, computer, or magnetic tape so as ta order,ins
or credit an account. Such term includes, but is not limi
machine transactions, transfers initiated by telephone
transfers.

(M) “Escrow ltems” means those items that are described

d Assessments” means all dues, fees, assessments
"the Property:ty a condominium agsociation, homeowners

iward of damages, or proceeds
paid by any third party (other than insurance proceeds paid uF @mges descnbed In Sectian
5) for: (i} damage to, or destruction of, the Property; (ii) condemriatio
of the Property; (iii) conveyance in lieu of condemnation; or (iv} misr
to, the value andfor condition of the Property.
(0} “Mortgage Insurance” means insurance protecting Lender aga
on, the L.oan.

(P) “Periodic Payment” means the regularly scheduled amount due fo
the Note, plus (i) any amounts under Section 3 of this Security Instrument

implementing regulation, Regulation X (24 C F.R. Part 1024), as they mlght €
time, or any additional or successor legislation or regulation that governs the samie sub
used in this Security instrument, "RESPA” refers to all requirements and restricti
in regard to a "federally related mortgage loan” even if the Loan doss not qualify
mortgage ioan” under RESPA.

{R} “Successor in Interest of Borrower” means any party that has taken title

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender an{ ken
successors and assigns} and the successars and assigns of MERS, This Security Instrume i
to Lender {i} the repayment of the Loan and ail renewals, extensions and madn" cah ns of i
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LOAN #: 1405002732
MNote, Forthis purpose, Borrower lrrevocably grants and conveys to Trustee, in trust, with power of
following described property focated in the County

i [Name of Re¢ording Jurisdiction]:
DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
6712 & 4751-000-004-0000 -

which currently Has the® of 709 Westpoint Dr., Burlington,

(Street] {Clty]
Washington 98233 ("Property Address”):

TOGETHER WkTH all , ents now or hereafter erected on the property, and all easements,
eafter a part of the property. All replacements and additions shall

nes. All of the foregoing is referred to in this Security Instrument

granted by Bofrower in this Secu
(as nominee for Lender and Ley

gtrument, but, if necessary to comply with law or custom, MERS
succ&s@ors and assigns) has the right: fo exermse any or ali of

BORROWER COVENANTS that
has the right to grant and convey the #ro
gncumbrances of record, Borrower wa =id.4vill defend generally the title to the Property against
all claims and demands, subject to any € )

THIS SECURITY (NSTRUMENT com
covenants with limited variations by jurisdictia
propetty.

UNIFORM COVENANTS. Borrower and Lender coy

1. Payment of Principal, Interest, Escrow Ite
Borrower shall pay when due the principal of, and igtesé

s uhiform covenants for national use and non-uniform
canstitute a uniform security instrument covering real

nd agree as follows:
yment Charges, and Late Charges.
¢ debt evidenced by the Note and any

J.S. currency. However, if any check or other instrument rec
or this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent
ing more of the following forms,
Faink check, treasurer's check or
cashisr's check, provided any such check is drawn upan an i ) whissa deposits are insured by
a federal agency, instrumentality, or entity; or (d) Electronic Fun afis Y
Payments are deemed received by Lender when received at th catiort designated in the Note

¢ @ notice provisions in

ﬂrtlal payments are

Section 15. Lender may return any payment or partial payment if th' ; y_gpenr
insufficient to bring the Loan current. Lender may accept any paymenf P
bring the Loan current, without waiver of any rights hereunder or prejud
payment or partial payments in the future, but Lender is not obligated to apply sﬂch pag €
such payments are accepted if each F'enodlc Payment is applied as of ltg scheduile

makes payment to bring the Loan current. If Borrower does not do so within"&re
time, Lender shall either apply such funds or return them to Borrower. If not appli
will be applied to the outstanding principal batance under the Note immediately prig
offset or claim which Borrewer might have now or in the future against Lender shaﬁ‘
from making payments due under the Nate and this Security Instrument ar performing
and agreements secured by this Security Instrument.
2. Appllcation of Payments or Proceeds. Except as otherwise described in thi Set
payments accepted and applied by Lender shall be applied in the following order of priority.
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Suc
shall be applied to each Periodic Payment in the order in which it became due. Any remainin
shail be applied first to Jate charges, second to any other amounts due under this Security Instz
and then to reduce the principal balance of the Note, T
Initials:
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LOAN #; 1405002732
4f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
ight.amount to pay any late charge due, the payment may be applied to the delinguent payment
¢ late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
\ Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paid in full. To the exient that any excess exists after the payment is applied to the full
r mare Periodic Payments, such excess may be applied to any late charges due. Voluntary
stiall be applied first to any prepayment charges and then as described in the Note.
ficatiopof payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under
not extend or postpone the due date, or change the amount, of the Periodic Payments.

: STOW lterns Borrower shall pay to Lender on the day Periodic Payments are due

e Property; (b) leasehold payments or ground rents on the Property, if any;
urance required by Lender under Section &; and (d) Mortgage Insurance
ayable by Borrower to Lender in fieu of the payment of Mortgage Insur-
h the provisions of Section 10. These items are called “Escrow ltemns.”

ng the term of the Loan, Lender may require that Community Association
eny, be escrowad by Borrower, and such dues, fees and assessments
ar, ghall promptly fumish to Lender all notices of amounts to be paid
Lender the Funds for Escrow items unless Lender waives Bor-
ir any or all Escrow ltems. Lender may waive Borrower's obligation
Escraw ltems at any time. Any such waiver may only be in writing.
fali pay directly, when and where payable, the amounts due for
£unds has been waived by Lender and, if Lender requires, shall
ch payraent within such time period as Lender may require. Bor-

and | to provide receipts shall for all purposes be deemed to
is,Security Instrument, as the phrase “covenant and agree-
atedto gay Escrow items drrectiy pursuantto a walver, and

any Escrow [tems for whrch paym
furnish to Lender receipts evidenging

such amount, Lender may revoke the wal fo any or all Escrow Items at any time by a notice given
in accordance with Section 15 and, upon suck revooatron Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under
Lender may, at any trme collect and hold _nt {a) sufficient to permit Lender to apply
tged the maximum amount a lender can
require under RESPA, Lender shall estimate the amoty
reasonable estimates of expenditures of future Escraw Ji

Law.

instrumentality, ar entity (mcludlng Lender, if Lender is a
in any Federal Home Loan Bank. Lender shall apply the Fu
the time specified under RESPA. Lender shall not charge Be
annually analyzing the escrow account, ot verifying the Es
interest on the Funds and Applicable Law permits Lender to mak
made in writing or Applicable Law requires interest to be paid ont S
to pay Borrower any interest or earnings on the Funds. Borrower Ary
however, that interest shall be paid on the Funds. Lender shall give {o Borr
annual accounting of the Funds as required by RESPA. E
if there is a surplus of Funds held in escrow, as defined under RESPA, |
Borrower for the excess funds in accordance with RESPA. If there is a shortag

) Uniess Lender pays Borrower
‘cherge, Unless an agreement is

Lender the amount necessary 1o make up the shortage in accordance with F’%E‘ PA, BULIA
S C ESEA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender‘ ;
to make up the deficiency in accordance with RESPA, but in no more than 12 me

Upon payment in full of all sums secured by this Security Instrument, Lender
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finesy-gng
attributable o the Property which can attain priority over this Security Instrument, leasghgld
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assess
any. To the extent that these items are Escrow Items, Borrower shall pay them in the man

in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume
Borrower: (a) agrees in writing to the payment of the obligation secured by the lieg i
acceptable to Lender, but only so long as Borrower is performing such agreemant; (

Initials:
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LOAN #: 1405002732
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

slich proceedings are concluded; or (c) secures from the hoider of the lien an agreement
S=leice _Lender subordrnatmg the lren ta this Securrty Instrument if Lenderdetermmes that any

sed by Lender in connection with this Loan.
srance, Borrower shall keep the improvements now existing or hereafter erected

t affact such determination or-certification. Borrower shall also
fees imposed by the Federal Emergency Management Agency
ogzone determination resulting from an objection by Borrower,

be responsible for the p
in connection wrth the revi

coverage, at Lender's option and Bormgwer's expense. Lender is under no obligation to purchase any
particular type or amount of covefagé. Therefore, such coverage shall cover Lender, but might or might

i roperty, or the contents of the Property against any risk,
hazard or liability and might provid
acknowlsdges that the cost of the insuraricetoverage so obtained might significantly exceed the cost
of insurange that Borrower could have o _ amounts disbureed by Lender under this Section
5 shall become additional debt of Ba el
bear interest at the Note rate from the d: Arsbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lendet:aid renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includ
mortgagee and/or as an additional loss payee. Lender shelina
cedificates. If Lender requires, Borrower shall prompt]
renewal notices. If Borrower obtains any form of insa-;r

s the right to hold the policies and renewal
nder all raceipts of paid premiums and

In the event of loss, Borrower shall give prompt notics
may make proof of loss if not made promptly by Borrower. Unless Lender
in writing, any insurance proceeds, whether or not the underlying insy ince was required by Lender,
shail be applied to restoration or repair of the Property, if the re repair is economically feasible
and Lender's securily is not lessened. During such repair and' sigd, Lender shall have the
right to hold such insurance proceeds until Lender has had an o irspect such Property to
ensurs the work has been completed to Lender's satisfaction, provide that ush inspection shall be
undertaken promptly. Lender may disburse proceeds for the repalrse | restoratipn i

anagreemeén S;made in wrrt:ng or

Applicable Law requires interest to be paid on such msuranoe proceeds
pay Borrower any interest or sarings on such proceeds. Fess for public
retained by Borrower shall not be paid out of the insurance proceeds and s lie obligation of
Borrower H the restoration or repairis not economically feasible or Lender 5 3e uri it lessened,

not then due, with the excess, if any, paid to Borrower. Such insurance prooeedee
order provided for in Section 2.

if Barrower abandons the Proparly, Lender may file, negatiate and setfle any.
clair and related matters. if Borrower does not respond within 30 days 1o a notice
the insurance carrier has offered to settle a claim, then Lender may negotiate and seitld
30-day period will begin when the notice is given. In either event, or if Lender acquirgs the
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights toa
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit
and (b) any other of Borrower's rights {other than the right {o any refund of unearned pre ) J
by Borrower) under all insurance policies covering the Property, Insofar as such rlghts are e licable
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LOAN #: 1405002732
Pccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
within 60 days after the execution of this Security Instrument and shall continue to occupy
roperty as Borrower's principal residence for at least one year after the date of occupancy, uniess
{ vise agrees in writing, which consent shall not be unreasonably withheid, or unless
umstances exist which are beyond Borrower's cantrol.
ation, Maintenance and Protection of the Property; lnspections. Borrower shall
darhage or impair the Property, allow the Property to deteriorate or commit waste on the
hethaerar not Borrower is residing in the Property, Borrower shall maintain the Property in
roperty from deteriarating or decreasing in value due to its condition. Unless it
suart to Section 5 that repair or restoration is not economically feasible, Borrower
i Property if damaged to avoid further deterioration or damage. If insurance or
e paid in connection with damage to, or the taking of, the Property, Borrower
iring of restoring the Property only if Lender has released proceeds for
isburse proceeds for the repairs and restoration in a single payment or
»its as the work is completed. If the insurance or condernation proceods
istore the Property, Borrower is not relieved of Borrower's obligation for
i restoration.
keragsonable entries upon and inspections of the Property. If it has rea-
spgct the interior of the improvements on the Property. Lender shali give
i such an interior inspection specifying such reasonable cause.
Borrowershallbein default if, during the Loan applicationpracess,
ng'at the direction of Borrower or with Borrower’s knowledge or
difig-9r inaccurate information or statements to Lender (or failed ta
tiorf) in connection with the Loan. Material representations include,
wing Borrower's occupancy of the Property as Borrower's

provide Lender with material infor
but are not limited to, representaiions conce
principai residence.

9. Protaction of Lender’s int:
If (2) Borrower fails to perform the cove
there is a legal proceeding that might s
under this Security Instrument (such
forfaiture, for enforcement of a lien wh
enforce laws or regulations}, or (¢) Borrowes
for whatever is reascnable or appropriate to
this Security Instrument, including protecting angd/or asses
and/or repairing the Property. Lander’s actions can inclu
secured by a lien which has priority over this Security | b} appearing in court; and (¢} paying
reasonable attorneys’ fees to protect its interest in thie Property and/or rights under this Security Instru-
ment, including its secured position in a bankrupteysproceeding. Securing the Property includes, but
is nat limited to, entering the Property to make repairs, GHangs locks, replace or board up doors and
windows, drain water from pipes, eliminate building or otfier gbde~ Ztions or dangerous conditions,
and have utilities turned on or off. Although Lender may take‘action unilér this Section @, Lender does
s0. It gs pgreed that Lender incurs no

roperty and Rights Under this Security Instrument.
s and agreements contained in this Security Instrument, (b)
il ant[g ffzct Lender's interest in the Property and/or rights
@ding in bankruptcy, probate, for condemnation or
#y attain priority over this Security Instrument or to
abandoned the Property, then Lender may do and pay
tect Lander’s interest in the Praperty and rights under
irig the value of the Property, and securing
re not limited to: (a) paying any sums

liability for not taking any or aii actions authorized under this
Any amounts disbursed by Lender underthis Section 9 shall b
by this Security Instrument. These amounts shall bear interest at {
ment and shall be payable, with such interest, upon notice from Lendertg
If this Security Instrument is on a leasehold, Borrower shall comg

ioTeldebt of Borrower secured
frém the date of dishurse-
requesting payment.
the provisions of the
veyed or terminate
or cancel the ground lease. Barrower shall not, without the express Es]y! f Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, senold and the fee title
shall not merge unless Lender agrees to the merger in-writing.
10. Mortgagelnsurance If Lender required Morigage Insurance as a candition.st
Borrower shall pay the premiums required to maintain the Mortgage Insurance in &ff
the Mortgage Insurance coverage required by Lender ceases {0 be available fraert
that previously provided such insurance and Borrower was required to make separafel
ments toward the premiums for Mortgage insurance, Borrower shall pay the premiur '
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a;
equivalent to the cost to Borrower of the Mortgage insurance previously in effect, Fro
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
available, Borrower shaii continue to pay to Lender the amount of the separalely designéted

these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such Ioss re

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend

be required to pay Borrower any interest or earnings on such loss reserve. Lender can-

loss reserve payments if Mortgage insurance coverage (in the amount and for the periox
Initials:
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. LOAN #: 1405002732
i es) provided by an insurer selected by Lender again becomes available, is obtained, and Lender

afe insurance as a condition of making the Loan and Borrower was required to make separately
Wi payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

sSegtion 10 affects Borrower's obligation to pay interest at the rate provided in the Note
rahice reimburses Lender (or any entity that purchases the Note) for certain losses it may
not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
valuate their tetal risk on alf such insurance in force from time to time, and

‘ «Eeey of the foregomg, may receive (dlrectly or |nd|rectly) amounts that
ized as) a portion of Borrowere payments for Mortgage insurance,

in exchange for sharing or thed
provides that an affiliate of
premiums paid to the insur geinent is often termed “captlve reinsurance.” Further
bt dffect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, orany oth
Borrower will owe for Mortgag:

{b) Any such agreements
the Mortgage Insurance under t
rights may include the right to recsi
of the Mortgage Insurance, to have t
receive a refund of any Mortgage In
cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaigous Proce
of the Property, if the restoration or repair is economically
During such repair and restoration period, Lender g

s'urance, and they will not entitle Borrower to any refund.
fect the rights Borrower has - if any - with respect to
ars Protection Act of 1998 or any other law. These
eftain disclosures, to request and obtain cancellation
: Mortgatieinsurance terminated automatically, and/or to
c# prémiums that were unearned at the time of such

ds shall be appiied to restoration or repair
sz and Lender's security is not lessened.

he right to hold such Miscellansous
perty to ensure the work has been
s shall be undertaken promptly. Lender
in a series of pragress paymenis
as the work is completed. Unless an agreement is made plicable Law requires interest
to be pa|d on such Miscellaneous Proceeds, Lender shall no | to pay Borrower any interest
ar earntngs on such Miscellansous Proceeds if the restoratior or repait is not economically feasible or
ea pired to the sums secured

by this Security nstrument, whether or not then due, with the
Miscellaneous Proceeds shall be appiied in the order provided f .

In the event of a total taking, destruction, or loss in value of the Pr
shall be applied to the sums secured by this Security instrument, whe
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the P
value of the Property immediately before the partial taking, destruction,
greater than the amount of the sums secured by this Security instrument immediately, l,sé'” re the partial
taking, destruction, or loss in valug, uniess Borrower and Lender otherwise.agree it ﬁtlng the sums
secured by this Security Instrument shall be reduced by the amount of the: )
muttipied by ihe following fraction: (a) the iotal amount of the sums secured ifiim
partial taking, destruction, or loss in value divided by (b) the fair market value of the
before the partial taking, destruction, or loss in value. Any balance shall be paid t&.

In the event of a partial taking, destruction, or loss in value of the Property in wh;:..
value of the Property immediately before the partial taking, destruction, or oss in valGeis ldss:
amount of the sums secured |mmed|ate|y before the partral taking, destruction, or loss i vaf

celianeous Proceeds
due, with the excess,

sums secured by this Security instrument whether or not the sums are then due.
[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the, ‘ppo g
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, ‘Barrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized ta.coll
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or.d '
Initials:
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LOAN #: 1405002732
dred by this Security Instrument, whether or not then due. “Opposing Party” means the third party
: Barrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
gafd to Miscellaneous Proceeds.

refer, _‘sha!! be in default if any action or proceeding, whether cwﬂ or cnmma! is begun that, m

a5 ocourred, reinstate as provided in Seclion 19, by causing the action ar proceeding
w:;&;r a ruling that, in Lender's judgment, precludes forfeiture of the Property or other

r claim for damages that are attributable to the impairment of Lender’s interest
eby assigned and shall be paid to Lender,
ceeds that are not applied to restoration or repair of the Property shall be

% in Interest of Borrower. Lender shall not be required to commence
&af in Interest of Borrower or to refuse to extend time for payment or

Security Instrument only to mortga convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (B) 1 0t personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender &
forbear or make any accommodations 2
without the co-signer's consent.
Sub;ect to the provisions of Sectlon 18 any Successor in Interest of Borrower who assumes
ent in wrrtlng and is approved by Lender, shall obtain
ent. Borrower shall not be released from
Borrower's obligations and lability under this Secunty Ins i unlegs Lender agrees to such release
in writing. The covenants and agraemants of this Secy,

Security Instrument, including, but not limited to, attorneys
In regard to any other fees, the absence of express authori this Sesurity Instrument to charge a
specific fee to Borrower shall not be construed asa prohrbrtro on the chatging of such fee. Lender may
or by Applicable Law.

ang:tataw is finally interpretad
with the Loan exceed
hecessary to reduce
wer which exceeded
fid by reducing the
reftindreduces principal,
afge (whether ornot 2

the permitted limits, then: () any such loan charge shall be reduced by“ !
the charge to the permltted fimit; and {b} any sums already collectegl from B

principal owed under the Note or by making a drrect payment to Borrower,
the reduction will be treated as a partial prepayment without any prepay
prepayment charge is provided for under the Note). Borrower’s acceptance
by diract payment to Borrower will constitute a waiver of any right of action Borrow
out of such overcharge

been given to Borrower when mailed by first class mail or when actually delivered
address if sent by cther means. Notice to any one Borrower shall constitute netice to all B
Applicable Law expressly requires otherwise. The nctice address shall be the Properfy&ddf
Borrower has designated a substitute notice address by notice to Lender. Borrower sha 1)
Lender of Borrawer's change of address. If Lender specifies a procedure for reporting Borrow
of address, then Borrower shaii only report a change of address through that specified proc
may be only one designated notice address under this Security Instrument at any one time.
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addres gtated_
herein unless Lender has designated another address by notice to Borrower. Any notice in co tie
with this Security Instrument shall not be deemed to have been given to Lender until act
Initials:
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LOAN #: 1405002732
iender, If any notice required by this Security Instrument is also required under Applicable Law, the
i Law requirement will satisfy the corresponding requirement under this Security Instrument.

Governing Law: Severability: Ruies of Construction. This Securily Instrument shall be
jederal law and the law of the jurisdiction in which the Property is located. All rights and

onflicting provision,
ity Instrument: (a) words of the masculine gender shall mean and include corre-
ords of the femlnme gender; (b ) words in the singular shali mean and inchde the

rty or a Baneflicial Interest in Borrower. As used in this Section 18
a0 any legal or beneficial interest in the Property, including, but not limited
trarisferred in a bond for deed, contract for deed, instailment sales contract
dich is the transfer of title by Borrower at a future date to a purchaser.

Howeves, this option shali v

If Lender exercises this
provide a period of not less than
156 within which Borrower must §

245 from the date the notice is given in accordance with Section
sumss @ecured by this Security Instrument if Borrower fails to

Security Instrument without further”
19. Borrower's Right to Reinsia
Borrower shall have the right ta have
prior to the earliest of: {a) five days befo H
in this Security Instrument; {b) such other perigd as Applicable Law mtght specify for the termination
of Borrower's right 1o reinstate; or (¢} entry &f a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Len I sums which then would be due under this Security
i dioccurred; (Bcures any default of any other covenanis

ecurity Instrument, including, but not
uation fees, and other fees incurred for

(d) takes such action as Lender may reasonably req r
and rights under this Security instrument, and Borro
Security Instrument, shall continue unchanged. Lender gy rety
ment sums and expenses in one or more of the foHowmg foﬂms as salected by Lender. (a) cash; (b)
r's check, provided any such
ral agency, instrumentality or
fg-Security Instrument and

i occurred. However,

entity; or (d) Electronic Funds Transfer. Upon reinstatement by
obligations secured hereby shall remain fully effective as if no
this right to reinstate shall not apply in the case of acceleration unde

20. Sale of Note; Change of Loan Servicer; Notice of Grieva;
in the Note (together with this Security Instrument) can be sold one
1o Borrower. A sale might result in a change in the entity {(known as the "Lpan,
Penodlc Payments due under the Note and this Security [nstrument and perf

eora partial interest

RESPA requires in connectton with & notice of transfer of servicing. Ifthe Nate is s
Loan |s serviced by a Luan Semcer other than the purchaser of the Note the mork

Security instrument or that alleges that the other party has breached any provision of, ora
by reason of, this Security Instrument, untit such Borrower or Lender has notified the ather'party (with
such notice given in compliance with the requlrements ofSection 15) of such alleged breach an orded,

Applicable Law provides a time period which must elapse before certain action can beta

Initlals®
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' LOAN #: 1405002732
will be deemed to be reasonable for purposes of this paragraph. The notice of agceleration and
y to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

ion, Bbr removal action, as defmed in Environmental Law,; and (d} an *Environmental
ondmon that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

#ayse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, orthree’fe ek iease any Hazardous Substances, oh or |n the Property Borrower shall not

atés & condition that adversely affects the valueg of the Properb; The praceding
\ e presence, use, or storage on the Property of small quantities of
) genemliy recognized to be appropriate to normat residential uses and to
iricluding sbut not limited to, hazardous substances in consumer products).
ider written notice of (a) any investigation, claim, demand, lawsuit
regulatory agency or private party involving the Property and
g al Law of which Borrower has actual knowiedge, (b} any

maintenance of the Property

Borrower shail promptly dive L
or other action by any gov
any Hazardous Substance :

of release of any HaZErdOUS Sut;etance ang.te) any condlt:on caused by the presence use or release
effects the value of the Property. if Borrower learns, or is

remediation of any Mazardous Substan
take all necessary remedial actions in a
any abligation on Lender for an Environ

following Borrower’s breach of any cove
prlorto acceleration under Sectron 18 unles

ult; (c) a date, not Iess than 30 days
ult must be cured; and (d)that failure

less than 120 days In the future. The notice shall fu
after acceleration, the right to bring a court action to’
other defense of Borrower to acceleration and sale, and a
in the notice by Applicable Law. If the default ls not cur
notice, Lender at its optlon, may require immediate pay
Security Instrument without further demand and may inva:
remedies permitted by Applicable Law. Lender shall be entitied
in pursuing the remedies provided in this Section 22, including
attorneys' feas and costs of title evidence.

ther matters required to be included
or befere the date specified in the
fill'of all sums secured by this

" -of sale and/or any other

shall take such action regarding notice of sale and shall give such no
persons as Applicable Law may require. After the time required by Appli
cation of the notice of sale, Trustes, without demand on Borrower, shall ee!l the Propie

Property for a period or periods permitted by Applicable Law by public annou
and place fixed In the notice of sale. Lender or lts designee may purchase the
Trustee shall deliver to the purchaser Trustee’s deed conveying the Propﬁ
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shalf
evidence of the truth of the statements made therein, Trustee shall apply the proces
in the following order: (a) to all expenses of the sale, inciuding, but not limited to;
Trustes's and attorneys' fees; {b) to all sums secured by this Security Instrument;
excess to the person or persons legally entitied to it or to the clerk of the superior co
county in which the sale took place,
23, Reconveyance. Upan payment of all sums secured by this Security instrument, Lends
request Trustee to reconvey the Property and shall surrender this Security Instrument J
initials;
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LOAN #: 1405002732
en 'ng debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
rranty o the person or persons legally entitlied to it. Such person or persons shall pay any
ion costs and the Trustes's fee for preparing the reconveyance.

Substitute Trustee. tn accordance with Applicable Law, Lender may from time to time appoint
ee to any Trustee appointed hereunder who has ceased to act. Without conveyance
he successor trustee shall succeed to all the title, power and duties conferred upon

roperty. The Property is not used principally for agricultural purposes.

/s Fees. Lender shall be entitled to recover is reasonahble attorneys’ fees and costs in
rogeeting to construe or enforce any term of this Security Instrument. The term “aftorneys’
ed is Security Instrument, shall include without limitation attorneys’ fees incurred
y bankrugtey proceeding or on appeal.

Frawer accepts and agrees o the terms and covenants contained in this
er exécuted by Botrower and recorded with it.

O U L0 CT B2 DATE_{Sean

< Snchomish

STATE OF WASHINGTON COUNTY OF SKAGITF $S:

fore me BARBARA T CANIVAN to me known to be the
who eyzcuted the within and foregoing instrument,
o a*‘rne as hisfiedtheir free and voluntary act and

this B‘P‘f\ day of S2pbembec 204 .

On this day personally appea
individual party/parties described in &t
and acknowledged that he{Shd/they sl
deed, for the uses and purposes theréj

GlVEN under my hand and officia &

e 9L

Notar Fublic In and for the StE8|of
M . residing at er,]s\lt]\i

My Appointment Expireson 1 |2- st 2 Y. |

Lender: Bay Equity LLC N
NMLS ID: 76988 STATE-OF FASH!N
Loan Originator: Dean Hayes Jr NOTARY

NMLS ID: 114235 MY COMMISSION EXPIRES

07-12-17

Initia
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Unit 4, Waestgioi

Situate in Skagit Co

EXHIBIT "A"

minium, according to Amended Declaration thereof recorded February 26,2002,
202260116, and any further amendments thereof, ahd amended Surbey Map

under Audiot's File No. 200008070034, records of Skagit County, Washington.
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LOAN #: 1405002732
CASE #: 46-46-6-0770948
WiN: 10068166-0004008804-0

NTEED LOAN AND ASSUMPTION POLICY RIDER

FOAN AND ASSUMPTION POLICY RIDER is made this
8th r,2014,  and is incorporated into and shall be deemed
to amend and suppiémentthe Mortgage, Deed of Trust or Deed to Secure Debt shere_:n
“Security Instrument”) dated of @ven date herewith, given by the undersigned (herein
“Borrower”) to secure Barrow Note to Bay Equity LLC, a California Limited Liability

Company :

(herein “Lender”)
and covering the Property Security Instrument and located at
709 Westpoint Dr.

Burlington, WA 98233

VAGUARANTEED LOAN COVEN
in the Security Instrument, Borrowe.

jition to the covenants and agreements made
gnhder further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued'thereunder and in effect on the date hereaf shall
overn the rights, duties and liabilities of Bofrower and kender. Any provisions of the Securi
nstrument or other instruments executed in ¢ ion with said indebtedness whic
are inconsistent with said Title or Regulation ng, but not limited to, the provision
for payment of anﬁ sum in conpnection with-prepayment of the secured indebtedness
and the provision that the Lender may accelérate payiment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrumment ereby amended or negated to

the extent necessary to conform such instrumer tie or Regulations.

LATE CHARGE: At Lender’s option, and as aliowed by applicable state law, Borrower will
pay a "late charge” not exceeding four ﬁer centum {4%) of the overdue payment when
paid mare than Tifteen S‘I 5) days after the due date thersort (o cover the exira expense
involved in handling delinquent payments, but such “iate. all not be payable
out of the proceeds of any sale made to satisfy the indebtedpe red hereby, unless
such proceeds are sufficient to discharge the entire indebtegness ali proper costs
and expenses secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs fail o

in full amount within 60 days from the date that this loan wou FM; C

for such guaranty committed upon by the Department of Veterzns Affairg under the
rovisions of Title 38 of the U.S. Code “Veterans Benefits,” the Morigageemay declare the

indebtedness hereby secured at once due and payable and may forecidserimpiediately or

may exercise any other rights hereunder or take any other proper actionas : [

TRANSFER OF THE PROPERTY: This loan may be declared immiz
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to Seest
Chapter 37, Title 38, United States Code.

i

ef igsue its guaranty
id norngaily become eligible

An authorized transfer (“assumption”) of the property shall alsc be subject to,
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING EEE: A fee equal to one-half of 1 percent (.50%) ¢
balance of this loan as of the date of transfer of the property shall be payable at the timy

transfer to the loan holder or its authorized agent, as trustee for the Departmentefyetet:

o~

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials>
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LOAN #: 1405002732
Affaits, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute

an additigraldebt to that already secured by this instrument, shall bear interest at the rate
herei Aded, and, at the option of the payee of the indebtedness hereby secured or
any transfereée thiefeof, shall be immediately due and pa able. This fee is automatically
waived {ihe‘assumer is exeméat under the provisions of 38 U.S.C. 3729 (c).

SSUMFTION P SSING CHARGE: Upon apﬁiication for approval to allow
assumption ofthis “a processing fee may be charged by the loan holderorits authorized
agent for determirting thé, creditworthiness of the assumer and subse uently revising the
holder's ownershig.records when an approved transfer is completed. The amount of this
charge shall netexceed the.maximum established by the Department of Veterans Affairs
for a loan to which Séctioh 3714 of Chapter 37, Title 38, United States Code applies.

(c}y ASSUMPTION-INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees o & all of the obligations of the veteran under the terms of
the instruments creating’and Securing the loan. The assumer further agrees to indemnify
the Department of Vetérans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOE, Borr
Assumption Policy Rides.

Sy s N
BARBARA T CANIVAN

S(s) has executed this VA Guaranteed Loan and

Q% " 201 (Seal)

DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #; 1405002732
MIN: 1006166-0004008804-0

CONDOMINIUM RIDER
CASE #: 46-46-6.0770948
DOMINIUM RIDER is made this 8th day of September, 2014
and is in ted into and shall be deemed to amend and supplement the Mortgage,
Deed of i 1 rity Deed (the “Security Instrument”) of the same date given by

Borrower") to secure Borrower's Note to Bay Equity LLC, a
Company

the undersigned (¢
California Limited-Liad

(the “Lender”)
ng the Property described in the Security Instrument and
Burtington, WA 98233.

gether with an undivided interest in the common ele-

The Property includes nge
i nown as. WESTPONIT

ments of, a condominiuim. projs

(the “Condominium Project’).
tity'which acts for the Condominium Project (the
praperty for the benefit or use of its members or
des Borrower's interest in the Owners Association
ower's interest.

If the owners association
“‘Owners Association”) holds'i
shareholders, the Property also iftc
and the uses, proceeds and benefits

CONDOMINIUM COVENAN
in the Security Instrument, Borrow
follows:

A. Condominium Obligations. Bertower shail
under the Condominium Project’s ConstifuentDo
are the: (i} Declaration or any other documents
(i) by-laws; {jii) code of regulations; and (iv) gt
promptly pay, when due, all dues and asses
ent Documents. % )

B. Property Insurance, So long as the Owne jtion maintains, with a gener-
ally accepted insurance carrier, a ‘master” or “blanket’ poficyon the Condorninium Project
which is satisfactory to Lender and which providesinsurance coverage in the amounts
{including deductible levels), for the periods, and a??‘éginst loss by fire, hazards included
within the term “extended coverage,” and any other hazar cluding, but not limited fo,
earthguakes and floods, from which Lender requires ins 1€, the
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrowel’s cbligation under
Section 5 to maintain property insurance coverage on the Froperty is deemed satisfied
to the extent that the required coverage is provided by the:Cwners Assaciation policy.

What Lender reﬂuires as a condition of this waiver can changa dering thé term of the loan,

Borrower shall give Lender prompt notice of any tapse;fn- ired property
insurance coverage provided by the master or blanket poligys

In the event of a distribution of property insurance proceeds.in li
repair following a loss to the Property, whether to the unit or to cornriion el ments, any
proceeds payable to Borrower are hereby assigned and shall be-paid Lender for
application to the sums secured by the Security Instrument, whether.¢ then due,
with the excess, if any, paid fo Borrower. e ’

C. Public Liability Insurance. Borrower shall take such actions as m
able to insure that the Owners Association maintains a public liability in
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
consequential, payable to Borrower in connection with any condemnation ¢
taking of all or any part of the Property, whether of the unit or of the commori'g
or for any conveyance in lieu of candemnation, are hereby assigned and shatl
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secu+-
rity Instrument as provided in Section 11.

éﬁ" tion to the covenants and agreements made
r and Lender further covenant and agree as

rform all of Borrower's obligations
nts. The “Constituent Documents”
shicreates the Condominium Project,
it equivalent documents. Borrower shall
ents.imposed pursuant to the Constitu-

then: (i) Lender waives
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LOAN #: 1405002732
r's Prior Consent. Borrower shall not, except afier notice to Lender and
ior written consent, either partition or subdivide the Property or consent to:
nt of fermination of the Condominium Project, except for abandonment
lized by law in the case of substantial destruction by fire or other casualty
agking by condemnation or eminent domain; {i) any amendment to any
stituent Documents if the provision is for the express benefit of Lender;
‘ofessional managernent and assumption .of sei-management of the
iy) any action which would have the effect of rendering the public
rage maintained by the Owners Association unacceptable to Lender.
wer does not pay condominium dues and assessments
y pay them. Any amounts disbursed by Lender under this
ditional debt of Borrower secured by the Security Instru-
nder agree to other terms of payment, these amounts
ite of disbursement at the Note rate and shall be payable,
frond Lender to Borrower requesting payment,

provision:of the.,
{iiy termination ¢
Jwners Associ
liability insurape

F. Remedijes."
when due, then Lend
paragraph F shall be:
ment. Unless Borrg
shall bear interest ft
with interest, upon n

BY SIGNING BELOW; Barrow

, cepts and agrees to the terms and covenants con-
tained in this Condomini

o ﬁ_lﬁ AGD Tﬂ

BARBARA T CANIVAN

QA7) A G201 sea
DATE

.

T

T

MEN ‘
i"tiaﬁ LQQ__
_F3140RDL 0307

""" F3140RLU
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