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Full legal description located on page:

DEFINITIONS

fined below and other words are defined in Sections 3, 11,
# of words used in this document are also provided in Section 16.

Words used in multiple sections of this doci
13, 18, 20 and 21. Certain rules regarding the

(A) “Security Instrument” means this doc

nt, which is dated September 4, 2014, together with all Riders
to this document. :

ARRIED PERSON AND JENNIFER E KELLY,
ity Instrument,

(B) “Borrower” is JOSHUA M SHERWOOD, AN |
AN UNMARRIED PERSON. Borrower is the trustor u
C) “Lender” is GUILD MORTGAGE COMPA EQRNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CATAT
DRIVE, SAN DIEGO, CA 92111,

(D) “Trustee” is FIDELITY NATIONAL TITLE COMPAN ASH[NCTON, A WASHINGTON
CORPORATION.

(E) “MERS” is the Mortgage Electronic Registration Systems, In
nomiee for Lender for this Loan, and attached a MERS Rider to thi
Borrower, which further describes the relationship between Lender and
amends and supplements this Security Instrument.

plus interest. Borrower has promised to pay this debt in regular Periodic Payme
later than Qctober 1, 2044,
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e debt evidenced by the Note, plus interest, any prepayment charges and late charges due
due under this Security Instrument, plus interest.

Riders to this Security Instrument that are executed by Borrower. The following

" [J Condominium Rider (] Second Home Rider
[} Planned Unit Development Rider [l Biweckly Payment Rider
5, Revocable Trust Rider

ther(s) [specify]

]

(#)] “Applicable Law” ingans all éontro]ling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and* A1
judicial opinions.

(K) “Community Associatio Assessments™
charges that are imposed on Borrow

similar organization,

means all dues, fees, assessments and other

(L) “Electronic Funds Transfer” me
draft, or similar paper instrument, which is

(N) “Miscellanecus Proceeds” means any compe
any third party (other than insurance proceeds paid under
destruction of, the Property; (ii} condemnation or other takiy
lieu of condemnation; or (iv) misrepresentations of, or omissidirs

nt, award of damages, or proceeds paid by
described in Section 5) for: (i} damage to, or
amy.part of the Property; (iii) conveyance in
h@uvame and/or condition of the Property.

(&) “Mortgage lnsurance” means insurance protecting Len; i e nonpayment of, or default on, the
Loan, '

(P) “Periodic Payment” means the regularly scheduled amouiit-ckié
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

“from time to time, o1 any
s used in this Security
a “federally related

additional or successor legislation or regulation that governs the same subj
Instrument, “RESPA” refers to all requirements and restrictions that are impose
mortgage loan” even if the Loan does not qualify as a “federally related mortgage
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HTS INTHE PROPERTY

of SKAGIT:
fztion] [Name of Recording Jurisdiction]
] T'S ADDITION TO SEDRO WOOLLEY, ACCORDING TO THE PLAT
" VOLUME 6 OF PLATS, PAGE 18, RECORDS OF SKAGIT COUNTY,
( GIT COUNTY, WASHINGTON.

which currently has the address of 83

SEDRO WOOLLEY
[City]

(“Property Address™).

TOGETHER WITH all the improvewients now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter
covered by this Security Instrument. All of the fi

right to grant and convey the Property and that the Propep¥
Borrower warrants and will defend generally the title toshesProperty against all claims and demands, subject to any
encumbrances of record.

for national use and non-uniform
instrument covering real property.

THIS SECURITY INSTRUMENT combines unififi
covenants with limited variations by jurisdiction to constitute a unifon

Borrower shall pay when due the principal of, and interest on, the debte?i
charges and fate charges due under the Note, Borrower shall also pay fundg for”

the Note and any prepayment
Items pursuant to Section 3.

t is returned to Lender
" Security Instrument be

other instrument received by Lender as payment under the Note or this Sg
unpaid, Lender may require that any or all subsequent payments due under th
made in one or more of the following forms, as selected by Lender; (a) cas
bank check, treasurer’s check or cashier’s check, provided any such check is
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electroni
Payments are deemed received by Lender when received at the location
other location as may be designated by Lender in accordance with the notice provistgns, afion 15, Lender may
return any payment or partial payment if the payment or partial payments are insuffici irg the Loan current.
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ny payment or partial payment insufficient to bring the Loan current, without waiver of any
udice to its rlghts to refuse such payment or partial payments ln thc future, but Lender is not

bien Lender need not pay interest on unapplled funds. Lender may hold such unapplied
# payment to bring the Loan current. If Borrower does not do so within a reasonable
ither apply such funds or return them to Borrower, If not applied earlier, such funds
g principal balance under the Note immediately prior to foreclosure. No offset or
now or in the future against Lender shall relieve Borrower from making payments
rity Instrument or performing the covenants and agreements secured by this

claim which Borr
due under the N
Security Instrument.
2, ts or Proceeds. Except as otherwise described in this Section 2, all payments

s applied in the followmg order of priority: (a) interest due under the Nolc

10 any other amounts dug un £
If Lender receives a'

\ shent may be applied to the delinquent payment and the late charge If
more than one Periodic Payment issdutstanding, Lender may apply any payment received from Borrower to the
repayment of the Periedic Payme xtent that, each payment can be paid in full. To the extent that
any excess exists after the payment | & full payment of one or more Periodic Payments, such excess
may be applied to any late charges du repayments shall be applied first to any prepayment charges and
then as described in the Note.

3. Funds for Escrow Items. Borr
the Note, until the Note is paid in full, a sum (
assessments and other items which can attain pr

all pay to Lender on the day Periodic Payments are due under
unds”) to provide for payment of amounts due for: (a) taxes and
over this Security Instrument asa lien or encumbrance on the

Borrower to Lender in lieu of the paymem of Mortgage lud i iums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” i at any time during the term of the Loan,
Lender may require that Community Association Dues, B ssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Iteln. "BOr aMJI promptly furnish to Lender all notices

waives Borrower’s obligation to pay the Funds for any or all
obligation to pay to Lender Funds for any or all Escrow Items at
In the event of such waiver, Borrower shall pay directly, when and
ftems for which payment of Funds has been waived by Lender
receipts evidencing such payment within such time period as Lender
such payments and to provide receipts shall for all purposes be deemed to
this Security Instrument as the phrase * covenant and agreement” 15 used 3

Lender may waive Borrower's
uch waiver may only be in writing,
£, the amounts due for any Escrow
quu’es shall fumnish 1o Lender
prrower’s obligation to make
& and agreement contained in
If Borrower is obligated to
ts;!ue for an Escrow ltem,

Section 9 to repay to Lender any such amount. Lender may revoke the waiver
time by a notice given in accordance with Section 15 and, upon such revocation
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) suffi
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sctow [tems or otherwise in accordance with Applicable Law.
i be held in an institution whose deposits are insured by a federal agency, instrumentality, or

Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
Molding and applying the Funds, annually analyzing the escrow account, or verifying

A. If there is a shortage of Funds held in escrow, as defined under
required by RESPA, and Borrower shall pay to Lender the amount

and Borrower shall pay to Lendés. Ilw moupt necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of 4
Borrower any Funds held by Lender,

4. Charges; Liens. Borigw
attributable to the Property which can attai
rents on the Property, if any, and Communi
these items are Escrow [tems, Borrower shadl

Borrower shall promptly discharge 4
Borrower: (a) agrees in writing to the payme

ums seeiired by this Security Instrument, Lender shall promptly refund to

pay all taxes, assessments, charges, fines, and impositions
_ rlty wer this Security Instrument, leasehold payments or ground
i Dues, Fees, and Assessments, if any. To the extent that
n the manner provided in Section 3.
n which has priority over this Security [nstrument unless
f the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performifg*such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedinzs-which in Lgfider’s opinion operale to prevent the enforcement
of the lien while those proceedings are pending, but oaly unti Such’ roceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lendey ing the lien to this Security Instrument. If
Lender determines that any part of the Property is subj
Instrument, Lender may give Borrower a notice identifyin thin 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or mor : get forth above in this Section 4.

Lender may require Borrower to pay a one-time chﬁf\g gl Bstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5.  Property [nsurance. Borrower shall keep the impe: ¥ existing or hereafter erected on the

wer’s choice, which right
1 with this Loan, either:
) a one-time charge for

occur which reasonably might affect such determination or certification. Borrow
payment of any fees imposed by the Federal Emergency Management Agency in
flood zone determination resulting from an objection by Borrower.

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
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or lesser ¢
obtained

this Section 5 shall become additional debt of Borrower secured by this Security
1 bear interest at the Note rate from the date of disbursement and shall be payable,

additional loss payee. Lend
Borrower shall promptly gip#

Whave the right to hold the policies and renewal certificates. If Lender requires,
ender all receipts of paid premiums and renewal notices. If Borrower obtains any

payee.

In the event of lossi Borrowe
make proof of loss if not ma
insurance proceeds, whether or hol.t
or repair of the Property, if the res

ving insurance was required by Lender, shall be applied to resteration
i or repair is economically feasible and Lender’s security is not lessened.

restoration in a single payment or in a series
made in writing or Applicable Law requir
required to pay Borrower any interest or ea

ments as the work is complcted Unless an agreement is
¢ paid on such insurance proceeds, Lender shall not be
séich praceeds. Fees for public adjusters, or other third parties,
rance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feds or Lender’s security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Se

related matters. If Borrower does not respond within 30 dzgs to a3 from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate an ' The 30-day perlod will begin when the
notice is given. In either event, or if Lender acquires the

under the Note or this Security Instrument, and (b} any other
of uneamned premiums paid by Borrower) under all insurance poli
are applicable to the coverage of the Property. Lender may use t
Property or to pay amounts unpaid under the Note or this Security

6. Occupancy. Borrower shall oceupy, estab]ish and u

oceeds either to repair or restore the
ether or not then due.

Borrower’s principal residence
je_ 10 occupy the Property as
Lender otherwise agrees in

beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prop ;
destroy, damage or impair the Property, allow the Property to deteriorate or coiimsiit wiste'on the Property, Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property
from deteriorating or decreasing in value due to its condition. Unless it is deter
repair or restoration is not economically feasible, Borrower shall promptly repair
further detenorauon or damage. If insurance or condemnatlon proceeds are pald

to Section 5 that
famaged to avoid

Washington Deed of Trust—Singte Family—Fannie Mae/Freddie Mac Uniform lostrument ME
The Compliance Source, Inc, Page 6 of 1S Modified by Compliance Sourc
www.compliancesource.com ©2000-2014,

Ll
201409080071

Skagit County Auditor $92.0

9/8/2014 Page 7 of 20 2:57PM



gy such purposes. Lender may disburse proceeds for the repairs and restoration in a single

f progress payments as the work is completed. If the insurance or condemnation proceeds

air or restore the Property, Borrower is not relieved of Borrower’s obligation for the

T restoration.

may make reasonable entries upon and inspections of the Property. If it has reasonable
interior of the improvements on the Property. Lender shall give Borrower notice at

ihterior inspection specifying such reasonable cause.

acting at the direction of Borrower or with Borrower’s knowledge or consent
r inaccurate information or statements to Lender (or failed to provide Lender
nnection with the Loan, Material representations include, but are not limited to,
cupancy of the Praperty as Borrower’s principal residence,

grest in the Property and Rights Under this Security Instrument. If

Instrument (such as a proceed
which may attain priority ov !
abandoned the Property, then Lend
interest in the Property and rights dnd
the Property, and securing and/or re
{a) paying any sums secured by a lien'sw
(c) paying reasonable attorneys’ fees to
Instrument, including its secured position i

Instrument or to enforce laws or regulations), or (¢} Borrower has
7 do and pay for whatever is reasonable or appropriate to protcct Lender’s

gé locks, replace ot board up doors and windows, drain water
from pipes, eliminate building or other code vjdlasions or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Séctign 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incuiss ho liability for not taking any or all actions authorized under this
Section 9,
become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intgf ote rate from the date of disbursement and

shall be payable, with such interest, upon notice from Les

Borrower acquires fee title to the Property, the leasehold and th
merger in writing. Borrower shall not surrender the leaschold-
cancel the ground lease. Borrower shall not, without the expresg
ground lease.

10. Mortgage lnsurance If Lender reqmred Mortga

rests herein conveyed or terminate or
bsent of Lender, alter or amend the

Jsas a condition of making the Loan,
in, effect. If, for any reason, the
rtgage insurer that previously
ments toward the premiums
ibstantially equivalent to the
Borrower of the Mortgage

Mortgage Insurance coverage required by Lender ceases 1o be availdvte
provided such insurance and Bomrower was required to make separately d
for Mortgage Insurance, Borrower shall pay the premiums required to obtaj
Mortgage Insurance previously in effect, at a cost substantially equivale
Insurance previously in effect, from an alternate mortgage insurer selecte ‘
Mortgage Insurance coverage is not available, Borrower shall continue to pay it the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effe ill accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insu s reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ang ot be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer re i
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Mortgag,
incur if Borrower

mmburses Lender (or any entity that purchases the Note) for certain losses it may
iz Loan as agreed. Borrower is not a party to the Mortgage Insurance.

their total risk on all such insurance in force from time to time, and may enter
into agreements with other, that share or modify their risk, or reduce losses. These agreements are on terms

These agreements may r
insurer may have available {

As a result of these
entity, or any affiliate of an
might be characterized as) a p
modifying the mortgage insurer’s ri
takes a share of the insurer’s risk i
often termed “captive reinsurance.”

(a) Any such agreements wil
Insurance, or any other terms of the Loa

de funds obtained from Mortgage Insurance premiums)}.

nder, any purchaser of the Note, another insurer, any reinsurer, any other
may receive (directly or indirectly) amounts that derive from {or
wer’s payments for Mortgage Insurance, in exchange for sharing or
“reducing losses. 1f such agreement provides that an affiliate of Lender
share of the premiums paid to the insurer, the arrangement is

he rights Borrower has — if any — with respect to the
tection Act of 1998 or any other law. These rights may
request and obtain cancellation of the Mortgage Insurance,
to have the Morigage Insurance terminatedaigtomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the tigie of such ¢gicellation or termination.

11. Assignment of Miscellanecus Proceeds; Fogfe All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneo
Property, if the restoration or repair is economically fea
repair and restoration period, Lender shall have the right

include the right to receive certain diselosuré

be applied to restoration or repair of the
er’s security is not lessened. During such
h é&{:ﬁ;]laneous Proceeds until Lender has had

that such inspection shall be undertaken promptly. Lender ma;
disbursement or in a series of progress payments as the work is ¢
or Applicable Law requires interest to be paid on such Miscellan
Borrower any interest or earnings on such Miscellaneous Proceeds
feasible or Lender’s security would be lessened, the Miscellanecous Prives:
this Security Instrument, whether or not then due, with the excess, if any
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the

ess an agreement is made in writing
Y, Lender shall not be required to pay
tion or repair is not economically
mplied to the sums secured by
wer. Such Miscellaneous

Borrower.

1n the event of a partial taking, destruction, or loss in value of the Property.
the Property immediately before the partial taking, destruction, or loss in value is e ater than the amount
of the sums secured by this Security Instrument immediately before the partial tak loss in value,
unless Borrower and Lender otherwxse agree in writing, tha sums secured by this, Seg striment shall be
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partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
eous Proceeds shall be applied 10 the sums secured by this Security Instrument

{as defined in the next sente
Lender within 30 days afte

&f the Property or to the sums secured by this Security Instrument, whether or
afs ‘the third parly that owes Borrower Miscellaneous Proceeds or the party
in regard to Miscellaneous Proceeds.
ny action or proceeding, whether civil or ¢riminal, is begun that, in
the Property or other material impairment of Lender’s interest in the
Property or rights under this Secwfitysingtfument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Se i zausing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes fi 'f'ﬂ:; roperty or other material impairment of Lender’s interest in the
Property or rights under this Secu
attributable to the impairment of Lend

All Miscellaneous Proceeds that a
the order provided for in Section 2.
12. Borrower Not Released; Fo y Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sgdured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall niat “pperate to release the liability of Borrower or any Successors in

Interest of Borrower. Lender shall not be requ o commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for paymerit 1 otherwi dify amortization of the sums secured by this
Security Instrument by reason of any demand made by th »al Borrower or any Successors in interest of
Borrower. Any forbearance by Lender in exercising any, edy including, without limitation, Lender’s
acceplance of payments from third persons, entities or S 50T in in; rest of Borrower or in amounts less than the
antount then due, shall not be a waiver of or preclude the

13. Joint and Several Liability; Co-signers; Stigciss|
agrees that Borrower’s obligations and liability shall be joint &red§

Security Instrument but does not execute the Note (a “co-signer”
mortgage, grant and convey the co-signer’s interest in the Propert
not personally obligated to pay the sums secured by this Security % i and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any ‘actem tions with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Intere

not then due, “Qpposite’ Pa
against whom Borrower has
Borrower shall be

ver, any Borrower who co-signs this
ing this Security Instrument only to

liability under this Security Instrument unless Lcndcr agrees to such rial
agreements of this Security Instrument shatl bind (except as provided in Sectitn enefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services
Borrower’s default, for the purpose of protecting Lender’s interest in the Property™a
Instrument, 1ncludmg, but not limited to, attomeys fces property inspection and val

i connection with
der this Security
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vy collected from Borrower which exceeded permitted limits will be refunded to
fo make this refund by reducing the principal owed under the Note or by making a

limit; and (b) any %u
Borrower. Lender m

without any prepas _
acceptance of any such re e by direct payment to Borrower will constitute a waiver of any right of action
ch overcharge.

vy Borrower or Lender in connection with this Security Instrument must be
ynection with this Security Instrument shall be deemed to have been given

or when actually delivered to Borrower’s notice address if sent by other

to Borrower when mailed by fits
means. Notice to any one
requires otherwise. The notiég ‘addy
notice address by notice to Lefider=B
Lender specifies a procedure for rep fling

pe the Property Address unless Borrower has designated a substitute
r shall promptly notify Lender of Borrower’s change of address. If
r's change of address, then Borrower shall only report a change

Instrument at any one time. Any notis
to Lender’s address stated herein unle

wént is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondin ent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction ch the Property is located. All rights and obligations contained
in this Security Instrument are subject to any reqijréments and limitations of Applicable Law. Applicable Law might

[nstrument or the Note which can be given effect withou!
As used in this Security Instrument: (a)w
corresponding neuter words or words of the feminine gen'
plural and vice versa; and (c) the word “may™ gives sole disc
17. Borrower’s Copy. Borrower shall be given one copy
18. Transfer of the Property or a Beneficial Interest
in the Property” means any legal or beneficial interest in the Propé

nd of this Security Inslrument.
s used in this Section 18, “Interest
, but not limited to, those beneficial
or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchésa: i

If all or any part of the Property or any Interest in the Property is s ed (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) wiithout Liegder’s prior written consent,
Lender may require immediate payment in full of all sums secured by this § i ument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabl ;

If Lender exercises this option, Lender shall give Borrower notice of fecélerglior” The notice shall provide
& with Sectian 15 within which
; les€ sums prior to the
pt. without further

expiration of this period, Lender may invoke any remedies permitted by this §
notice or demand on Borrower.
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rrgzeer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
le'af the Property pursuant to any power of sale contained in this Security Instrument; (b) such
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
sourity Instrument. Those conditions are that Borrower: (a) pays Lendet all sums which
¢curity Ihstrument and the Mote as if no acceleration had occurred; (b) cures any
r agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

then would be due ung
default of any other &0
including, but n
incurred for the p
(d) takes such action as Lengsf
under this Security Instrumsi

that Borrower pay such reinstatement sums and expenses in one or more
der: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
h check is drawn upon an institution whose deposits are insured by a

r Ld) Electronic Funds Transfer, Upon remstatement by Borrower, this

of the following forms, a
check or cashier’s check, pr

However, this right to reinstate $halk 4y in the case of acceleration under Section 18,

20. Sale of Note; Change 61 l:oan Servicer; Notice of Grievance, The Mote or a partial interest in the
Note (together with this Security [rigtp “bé sold one or more times without prior notice to Borrower, A sale
might result in a change in the entit Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument ar
Security [nstrument, and Applicable Law, _
to a sale of the Note. If there is a change of/thé Loan"Seivicer, Borrower will be given written notice of the change
which will state the name and address of thé. e 3 Servicer, the address to which payments should be made and
any other information RESPA requires in conpé with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Serviger.other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the L ervicer ot be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwisg.grovided by shig Note purchaser.

Neither Borrower nor Lender may commence, joj Be joined to any judicial action (as either an
individual litigant or the member of a class) that arises 10 r party’s actions pursuant to this Security
Instrument or that aileges that the other party has brea on of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender e other party (with such notice given in
compliance with the requirements of Section 15} of such, reash, and afforded the other party hereto a
reasonable period after the giving of such notice to take correttiveé i
which must elapse before certain action can be taken, that time p
of this paragraph. The notice of acceleration and opportunity to
the notice of acceleration given to Borrower pursuant to Secti
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a
defined as toxic or hazardous substances, pollutants, or wastes by Environ
gasoline, kerosene, other flammable or toxic petroleum products, toxic pg
materials containing asbestos or formaldehyde, and radioactive material
laws and laws of the jurisdiction where the Property is located that rek
protection; (c) “Environmental Cleanup” includes any response action, renfe
defined in Environmental Law; and (d) an “Envircnmental Condition™ means a co
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stora

deemed to be reasonable for purposes
orrower pursuant to Section 22 and
deemed to satisfy the notice and
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nipental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
adversely affects the value of the Property. The preceding two sentences shall not apply to
rage on the Property of small quantities of Hazardous Substances that are generally

recognize
limited to, 15%

Borrower sh
other action by any
Substance or Enyii of which Borrower has actual knowledge, (b) any Environmental Condition,
inctuding but not lling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused ¥ the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Befr learns, or is notified by any povernmental or regulatory authority, or any private

es in consumer products).
iptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or

emedial actions in accordance with Environmental Law. Nothing herein
Environmental Cleanup.

Borrower shall promptly‘take al‘ HECesss
shall create any obligation o ‘Lénder fo

grrower and Lender further covenant and agree as follows:

der shall give notice to Borrower prior to acceleration following
t in this Security Instrument {but not prior to acceleration
.otherwise). The notice shall specify: (a} the default; (b) the
not less than 30 days from the date the notice is given to
nd (d} that failure fo cure the default on or before the date
n of tie sums secured by this Security Instrument and sale of

Borrower, by which the default mu
specified in the notice may result in acc

specified in the notice, Lender at its option, m
Security Instrument without further demand !
permitted by Applicable Law. Lender shall be entitle sllect all expenses incurred in pursuing the
remedies provided in this Section 22, ineluding, but not tim o,easonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender

en notice to Trustee of the occurrence of
. he sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such-fotiCes..tn Borrower and to other persons as
Applicable Law may require. After the time required by Appli after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Propeity at p auction to the highest bidder at
: ; one or more parcels and in any
order Trustee determines. Trustee may postpone sale of the Froperéy £ iod or periods permitted by
Applicable Law by public announcement at the time and placé-fized i tice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prop without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shali i ie.evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the ] lowing order: (a)to all
expenses of the sale, including, but not limited to, reasonable Trustee’s Hud attorpéys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or pers s gally eptitled to it or to the
clerk of the superior court of the county in which the sale took place. i

23, Reconveyance. Upon paymeat of all sums secured by this Security imiens; Lesider shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and alt i :
by this Security Instrument to Trustee. Trustee shall reconvey the Property without w

Washingion Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MEE’S
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oafly sentitied to it.  Such person or persons shall pay any recordation costs and the Trustee’s fee for

rustee. In accordance with Applicable Law, Lender may from time to time appoint a
ustee appointed hereunder who has ceased to act. Without conveyance of the Property,
acceed to all the title, power and duties conferred upon Trustee herein and by Applicable

he Property is not used principally for agricultural purposes.

Lcnder shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceedmg to *pr enforce any term of this Security Instrument. The term “attorneys’ fees”,
whenever used in this Secuti strument, shall include without limitation attorneys’ fees incurred by Lender in any

OM ENFORCING REPAYMENT OF A DEBT ARE NOT
NGTON LAW.,

{Seal)
-Borrower
[Printed Name]

{Seal)
-Barrower -Borrower
[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

§
§
§

r their} free and voluntary act and deed, for the uses and purposes therein

ial seal this ‘S—‘i\day of S«Q'r’f Y ‘f
Sign ffw»ﬁ'fOfﬁce‘r‘ () K J
Ty ng T C« At

Printed Name

mentioned.

Given under

o B (.A.lﬂ\'sb\_

V4
Place of Residenc of Notary Public

(Seal My Commission Expires: Tt q —¢ S——

Washingten Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform lnstrument
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ACKNOWLEDGMENT

§
§
t 5
ppeared before me JENNIFER E. KELLY to me known to be the individual, or

executed the within and foregoing instrument, and acknowledged that he (she or
% or their) free and voluntary act and deed, for the uses and purposes therein

County of % '6

On this dayfer
individuals describ
they) signed the Safne a
mentioned.

Given under m

fi¢ial seal this S day of \S&PT 20 1.

Individual Loan Originator’s Name JEFF WALTER M“ELTENB PR, NMLSR ID: 108278

#in 3048 1/01
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Loan No.: 861-1007622
Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID; 3274
Loan Originator’s Name: JEFF WALTER MILTENBERGER, NMLSR 11): 108278
MIN.: 100019986110076228

TRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TRONIC REGISTRATION SYSTEMS, INC, RIDER (*“MERS Rider”) is made

riven by the undersigned (the “Borrower,” whether there are one or more
s Note to GUILD MORTGAGE COMPANY, A CALIFORNIA
de dale and covering the Property described in the Security Instrument,

persons undersigned) to s
CORPORATION (“Lend
which is tocated at:

In addition to the covenants and agreernesiis
and agree that the Security Instrument is a

the Security Instrument, Borrower and Lender further covenant
as follaws:

A. DEFINITIONS

1. The Definitions section of theSteurity Instrument is amended as follows:

“Lender” is GUILD MORTGAGE FIPANY, A £ ALIFORNIA CORPORATION. Lender is a
corporation organized and existing under the laws of CALIFGRMIA . Lender’s address is 5898 COPLEY DRIVE,
SAN DIEGO, CA 92111. Lender is the beneficiary undg ity Instrument. The term “Lender” includes
any successors and assigns of Lender,

“MERS” is Morlgage Electronic Registration Sjistems MERS is a separate corporation that is the

appointed as the Nominee for Lender to exercise the rights, duti
time to time direct, including but not limited to appointing a suce
part this Security Instrument, foreclosing or directing Trustee 1o

urity Instrument. The term
ire to and bind MERS, its

2. The Definitions section of the Security Instrument is’
definition:

“Nominee” means one designated to act for another as its representative fi

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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RIGHTS IN THE PROPERTY
ghts in the Property section of the Security Instrument is amended 1o read as follows:

This Security
modifications of the,

nt secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
nd. (i) the performance of Borrower’s covenants and agreements under this Security

1l purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
ed property located in the

of SKAGIT:

! [Name of Recording Jurisdiction)]

LOT A, OTTO GREE ABDITION TO SEDRO WOOLLEY, ACCORDING TO THE PLAT
THEREOF, RECORDED/IN VOLUME 6 OF PLATS, PAGE 18, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATER IN 5K COUNTY, WASHINGTON.

[Type of Recordi

which currently has the address of 83

SEDPRO WOOLLEY, | shington 98284 (“Property Address™):
[City] ' [Zip Code]

TOGETHER WITH all the improygmep or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier 3 past of the property. All replacements and additions shall also be

designates MERS as the Nominee for Lender.
¢ served on Lender must be served on MERS
s that MERS, as the designated Nominge for
t to Lender, including, but not limited to, the

Any notice required by Applicable Law or this Security Instr
as the designated Nominee for Lender. Borrower understan
Lender, has the right to exercise any or all interests grany
right to foreclose and seli the Property; and to take an
assigning and releasing this Security Instrument, and sub

C. NOTICES
Section 15 of the Security Instrument is amended to read

15. Notices. All notices given by Borrower or Lender in cotinset Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrurder _deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Bostower’s,ngtice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bo | plicable Law expressly
requires otherwise. The notice address shall be the Property Address unless” SITOW esignated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender’ 2 change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Bo y report a change
of address through that specified procedure. There may be only one designated der this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it first class mail
to Lender’s address stated herein unless Lender has designated another address by §
acknowledges that any notice Borrower provides to Lender must also be provided to MER
until MERS’ Nominee interest is terminated. Any notice provided by Borrower in co
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urity Instrument shall not be deemed to have been given to Lender until actually received by
quired by this Security Instrument is also required under Applicable Law, the Applicable

MERS remains the Nomisiee o
change in the entity (known}

Instrument, and Applicable Lk
ofthe Mote. If there is a cha

Servicer, Borrower will be given written notice of the change which
rvicer, the address to which payments should be made and any
ith a notice of transfer of servicing, If the Note is sold and
ther than the purchaser of the Note, the mortgage loan servicing
A Servicer or be transferred to a successor Loan Servicer and are
ed by the Note purchaser.

other information RESPA requires?
thereafter the Loan is serviced by a Ly
obligations to Borrower will remain wi
not assumed by the Note purchaser unless

Neither Bomrower nor Lender ma
individual litigant or the member of a class)4
Instrument or that alleges that the other party
Security Instrument, until such Borrower or
compliance with the requirements of Section 15
reasonable period after the giving of such notice to take correg
which must elapse before certain action can be taken, that
of this paragraph. The notice of acceleration and oppo
the notice of acceleration given to Borrower pursuant
opportunity to take corrective action provisions of this Sect

omnesice, join, or be joined to any judicial action (as either an
arises from the other party’s actions pursuvant to this Security
reached any provision of, or any duty owed by reason of, this
der has notified the other party (with such notice given in
such alleg® breach and afforded the other party hereto a

on. If Applicable Law provides a time period
will be deemed to be reasonable for purposes

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended 1o rea
ERS may from time to time

Without conveyance of the
upon Trustee herein and by

24. Substitute Trustee. In accordance with Applicable L
appoint a successor trustee to any Trustee appointed hereunder who has ¢
Property, the successor trustee shall succeed to all the title, power and dutieg confers,
Applicable Law.
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- BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

o D L EIl

-Borrower FNNIF‘"I'E)R ? KELLY -Borrower

{Seal) (Seal)
-Borrower -Borrower
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