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DEED OF TRUST
{Continued) Page 2

and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsaquently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights

{including with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, ithoystimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")
located in SKAGI ty. State of Washington:

THE EAS HE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF

SECTION 35, TGWANNSH!IP 36 NORTH, RANGE 4 EAST, W.M.

EXCEPT THE BURLINGTGN NORTHERN RAILROAD RIGHT OF WAY (FORMERLY
NORTHERN PACIFIC RIGHT-OF WAY);

AND EXCEPT THE PP ROAD RUNNING ALONG THE SOUTH LINE THEREOF;

AND ALSQ EXCEPT THEFQL ING DESCRIBED TRACT: THE SOUTH 150 FEET OF THE
EAST 135 FEET OF THE WEST 900 FEET OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER @QF SECTION 35, TOWNSHIP 36 NORTH, RANGE 4 EAST OF THE
WILLAMETTE MERIDIAN;

SITUATED IN SKAGIT COUNTY; WASHINSTON.

The Real Property or its address is commonly known as 22243 GRIP RD, SEDRO WOOLLEY,
WA 98284-8222. The Real Property ‘tax identification number is 360435-4-005-0018 |
P50733 and 360435-4-005-0109 / P507B¢

Grantor hereby assigns as security to Lender, all of Grantor'
profits of the Property. This assignment is recorded in th RCW 65.08.070; the lien created hy this
assignment is intended to be specific, perfected and choaté ygson the rding of this Deed of Trust. Lender grants to
Grantor & license to collect the Rents and profits, which cense may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of ndgitesgness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Proy AT

THIS DEED COF TRUST, INCLUDING THE ASSIGNMENT OF RENTS ANND BEGURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TC SECURE (A) PAYMENT OF 7HE INDEB NESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED D(BCUMEN? AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warka that! (eithis Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the . 3 i
this Deed of Trust and to hypothecate the Property; {c} the provisicns of thf Beed
result in a default under any agreement or other instrument binding upon Grantgr and d
law, regulaticn, court decree or order appllcable to Grantor; {d) Grantor haé; establlsh

e, and interest in and to all leases, Rents, and

rust do not conflict with, or
t resuit in a violation of any
adequate means of obtaining
(e} Lender has made no

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any. :
law, or any other law which may prevent Lender from bringing any action agai Grantor, dicluding a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before gr after | r's commencement
or completion of any fareclosure action, either judicially or by exercise of a power of g

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trus
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and
respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that
passession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default Grantor may {1}
contral of the Property;
(this privilege is a license from Lender to Grantor automatically revoked upon default).
relate to the use of the Property or to other limitations on the Property. The Real Property is not'ug

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly par
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of
sitipping ©of or waste on or 10 the Property or any portion of the Property. Without limiting the gene
faregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals fincly;
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may reg
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
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DEED OF TRUST
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to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
es to attend to Lender's interests and 1o inspect the Real Property for purposes of Grantor's
h the terms and conditions of this Deed of Trust,

Aovernmental Requirements.  Grantor shali promptly comply, and shall promptly cause
ments tenants ar other persons or entities of every nature whatsoever who rent, lease or
'py the Property in any manner, with all laws, ordinances, and regulations, now or hereatter
ovéfnmental authorities applicable to the use or accupancy of the Property, including without

icafis, With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or

acts, in addltlon to thosedc & set forth above in this section, which from the charagter and use of the Property are
reasonably necessary 19 praftect-arid preserve the Property.

épder may, at Lender's option, (A) declare immediately due and payable all
{B) increase the interest rate provided for in the Note or other document
; h other conditions as Lender desms appropriate, upon the sale or transter,
without Lender’s prior written? | or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer

rest with a term greater than three (3) years, lease-option contract, or by
4 in or to any land trust holding title to the Real Property, or by any
& Real Praperty. However, this option shall not be exercised by Lender
shington law.

other method of conveyance of an intgrést i
if such exercise is prohibited by federal law"or

TAXES AND LIENS. The following prov
Trust:

giating to the taxes and llens on the Property are part of this Deed of

Paymaent. Grantor shall pay when due (asi s prior to delinquency} all taxes, special taxes, assessments,
charges {including water and sewer), finég’a wositions levied against or on account of the Property, and shall
pay when due all claims for work done on of fos services rendered or material furnished 1o the Property. Grantor
shall maintain the Property free of all liens haviag priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and asseisrents not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any ta
dispute over the obligation 10 pay, so long as Lender’s inter ;
is filed as a result of nonpayment, Grantor shall withinsfiftgen {

sséssment, or ¢claim in connection with a good faith
| Property is not jeopardized. If a lien arises or
Fidays after the lien arises or, if a lien is filed,

amount sufficient to discharge the lien plus any costs af
result of a foreclosure or sale under the lien.

or assessments and shall authorize the appropriate government
statement of the taxes and assessments against the Property.

swill upon request of Lender
furnish to Lender advance assurances satistactory to Lender that Grarn ill pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurin
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire
coverage endorsernents on a reptacement basis for the full insurable value covetirig all
Property in an amount sufficient 1o avoid application of any coinsurance clause
clause in favor of Lender. Grantor shall also procure and mainiain comprehensive ge

liability insurance policies. Additionally, Grantor shall maintain such other insurance, i
hazard, business interruption, and boiler insurance, as Lender may reasonably require.

reasonabl\,r acceptable to Lender. Grantor, upon request of Lender, will deliver to Lend
pelicies or certificates of insurance in form satisfactory o Lender, including stipulations that
cancelled or diminished without at least thirty (301 days prior written notice to Lender. Each 4

omission or default of Grantor or any other person, Should the Real Property be located in an a
the Administrator of the Federal Emergency Management Agency as a special flood hazard area,
abtain and maintain Federal Flood insurance, it available, within 45 days after notice is given by
Property is located in a special {lood hazard area, for the full unpaid principal balance of the loan and*
on the property securing the lean, up to the maximum policy limits set under the National Flood Insur
or as otherwise required by Lender, and to maintain such insurance for the term of the loan,
Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property. Leis
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender:
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and appl
the proceeds to the reduction of the Indebtedness, payment of any lien affacting the Property, or the restorbtisn
and repair of the Property. I Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed !mprovements in a mannar satisfactory to Lender. Lender shall, upon
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Skagit County Audltor $82.00
9/5/2014 Page 3af 10 3:42PM



DEED OF TRUST
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proot of such expenditure, pay or reimburse Grantor from the progeeds for the reasonable cost of
oration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
ithin} 80 days after their receipt and which l.ender has not cr.)mrnitted to the repair or restoration of

inainder, if any, shall be applied to the principal balance of the Jndebtedness If Lender holds
ment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
appear.

nce. Upon request of Lender, however nat more than cnce a year, Grantor shall furnish
existing policy of insurance showing: {1) the pame of the insurer; (2} the risks
f the policy; (4) the property insured, the then current replacement value of such

insured; (3} ,
praperty, and
request of Lefider, haye
of the Property.

LENDER'S EXPENDITURES.

but not limited to Grantdy i harge or pay when due any amounts Grantor is required to discharge or pay
uments, Lender on Grantor’s behalf may {(but shall ngt be obligared 1o} take
including but not limited to discharging or paying all taxes, liens, security
y time levied or placed on the Property and paying all costs for insuring,
ch expenditures incurred or paid hy Lender for such purposes will then
bear imterest at the rate charge e from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses will becgsiie 4 part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; {B} be added to the balghce®of the oty and be apportnoned among and be payable with any mstallment

ch will be due and payable at the Note's maturity. The Deed of
# Such right shall be in addition to all other rights and remedies 10

of Trust;

Title. Grantor warrants that: (al Grantor } lds" good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrancis »ther than those set forth in the Real Property description or in any
titlte insurance policy, title report, or final fi pinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has th \l right, power, and authority 1o execute and deliver this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paraqr Grantor warrants and will forever defend the
title to the Praperty against the lawful claims of all vent any action or proceeding is commenced
that questions Grantor's title or the interest of Trust . r this Deed of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nomini party-fn Such proceeding, but Lender shall be entitlad to
participate in the proceeding and to be represented i, the.4r ing by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender sugh i

to parmit such participation.

Compliance With Laws. Grantor warranis that the Property and’ Grantor!
existing applicable laws, ordinances, and regulations of govern

Survival of Representations and Warranﬁas. All representatio

Proceedings. If any proceeding in condemnation is filed, Grantor s otify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend q
may be the nominal party in such proceeding, but Lender shall be entitled i
representad in the proceeding by counsel of its own choice all at Grantor's ex
cause to be delivered to Lender such instruments and documentation as may he
time to permit such participation.

e proceeding and to be
and Grantor will deliver or
Lender from time to

Application of Nat Proceeds. If all or any part of the Property is condemned by |
any proceeding or purchase in lieu of condemnation, Lender may at its elaction re ) Aty portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restordiitin of «th iperty. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expetises; asd asttorneys’ fees
incurred by Trustee or Lender in connection with the gondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fo
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes. Fess and Charges. Upon request by Lender, Grantor shall execute such do
this Deed of Trust and take whatever other action is requested by Lender to perfect and comn
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
incurred in recording, perfecting or continuing this Deed of Trust, including without limitatic
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section appflies: (1} a specific tax upén
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) as
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the hoidet o
Mote; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and inte
made by Borrower,

Subsequent Taxes. If any tax 1o which this section applies is enacted subsequent to the date of this Dee
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before i
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DEED OF TRUST
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uent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with
a sufficient corporate surety bond or other security satisfactory to Lender.

: FINANCING STATEMENTS. The following provisions releting to this Deed of Trust as a
art of this Deed of Trust:

Security Intere
and continue Lenger ty interest in the Rents and Personal Property. In addition to recording this Deed of

‘ rds, Lender may, at any time and without further auvthorization from Grantor, file
.or reproductions of this Deed of Trust as a financing statement, Grantor shall

s&s iIncutred in perfecting or continuing this security interest. Upon defauit, Grantor

any Personal Property net ed to the Property in a manner and at a place reasonably convement to Grantor and
Lender and make it va ;

Addresses.
concerning the securnity in
Commercial Code) are as

FURTHER ASSURANCES; ATTQ 4 . The following provisions relating to further assurances and

if Grantor (debtor] and Lender (secured party) from which information
# by this Deed of Trust may be obtained (each as required by the Uniform

deliver, or will cause to be made, e delivered, tc Lender or to Lender's demgnea, and when reguested by
Lender, cause to be filed, recorded, re ¥ rgrecorded, as the case may be, at such times and in such offices
and places as Lender may desm apf any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, con

perfect, continue, or preserve (1}
the Related Documents, and (2}

liens on the Property, whether now owned
agrees to the contrary in writing, Grantor sl
with the matters referred to in this paragraph.

ASrantor's obligations under the Note, this Deed nf Trust, and
Ecurity interests created by this Deed of Trust as first and prior
ereafter acquired by Grantor. Unless prohibited by law or Lander
imburse Lender for all costs and expenses incurred in connection

Attorney-in-Fact. If Grantor fails to do any of t
purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of m, nﬁ, yting, delivering, filing, recording, and doing all

the preceding paragraph.

FULL PEFIFORMANCE i Borrower and Grantor pay all the Irijebtadiiess when due, and Grantor otherwise performs all
egute and deliver to Trustee a request for
f garmination of any financing statement

on file avidencing Lender’s security interest in the Rents and the Persg
by Grantor, if permitted by applicable jaw. The grantee in any r
persons legally entitled therete”, and the recitals in the reconveyanc
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall
of Trust:

Payment Default. Barrower fails ta make any payment when due under {

Other Defaults. Borrower or Grantor fails to camply with or to perfory any otheriferny, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documénts:st to ¢ v with or to perform any
term, obligation, covenant or condition contained in any other agreement betwesn Leriderand Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligation, coven onditign contained in this

Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Dee e maice any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to ef?»gpt‘ di any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any |
security agreement, purchase or sales agreement, ar any other agreement, in favor of a

any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by s
or on Berrower's or Grantor's behalf under this Deed of Trust or the Related Documents is falgd
any material respect, either now or at the time made or furnished or becomes false or mtslea
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be
effect lincluding failure of any collateral document to create a valid and perfected security interest
time and for any reason,

Death or Insolvency.
creditors, any type of creditor workout, or the cormmencement of any preceeding under any bankruptc
insolvency laws by or against Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judigial
proceeding, self-help, repossession or any other methad, by any creditor of Borrower or Grantor or by any

WRATAAn
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agency against any property securing the indabtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender, However, thia Event of Default shaif
Af thére, is a good faith dispute by Borrower or Grantor as to the validity or reasanableness of the claim
basis of the creditor or forfeiture praceeding and if Borrower or Grantor gives Lender written notice of

t. Any breach by Berrower or Grantor under the terms of any other agreement between

Breach of QOther Agsd y
tender that is not remedied within any grace perigd provided therein, including without

Borrower or Gragtory

evokes or disputes the validity of, or liability under, any Guaranty of the

Indebtedness,

change occurs in Borrower's or Grantor's financial condition, or Lender
rformance of the Indebtedness is impaired.

Adverse Change. A m
believes the prospect of

Insecurity. Lender in go: i wes itself insecure.
Right to Cure. If any defa

Grantor, after Lender sends w otice to Borrower demanding cure of such default: (1) cures the dafault
within fifteen {15) days; or (2} jf es more than fifteen (15) days, immediately initiates steps which
Lender deems in lender’s soie disc sufficient to cure the default and thereafter continues and
completes all reasonable and necess ; ‘fficient to produce compliance as soon as reasonabiv practical,

RIGHTS AND REMEDIES ON DEFAULT. If
Trustee or Lender may exercise any one or

on to perform an obligation of Grantor under this Deed of Trust,
t Lender's right to declare a default and exercise its remedies.

Accelsrate Indebtedness, Lender shall haveitihe right at its option to declare the entire ndebtedness immediately

er would be required to pay.

tig the Trustee shall have the right to exercise its
i shall have the right to foreclose by judicial

UCC Remaedies. With respect to afl or any part o? ;
remedies of a secured party under the Uniform Commercis|

r Grantor to take possession of and
unpaid, and apply the net proceeds,

Collect Rents. Lender shall have the right, without ncm;:=
manage the Property and collect the Rents, including amounts as ‘Hue
over and above Lender's costs, against the Indebtedness. I fj pf this right, Lender may require any
tenant or other user of the Property to make paymenmts of re eg directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates ‘Lender ag Grantor's attorney-in-fact 1o endorse
instruments received in payment thergof in the name of Gréntar,: negotiate the same and collect the
proceeds, Payments by tenants or other users to Lender in™ se 40 Leﬁder s demand shall satisfy the
abligations for which the payments are made, whether or not any proper{ Ak the demand existed. lander
may exercise its rights under this subparagraph either in person, hy age receiver.

Appoint Receiver, Lender shall have the right to have a receiver appoiritey ssession of all or any part of
the Property, with the power to protect and preserve the Property, to de ate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and applv “ouir and above the cost of
the receivership, against the Indebtedness. Nl rmitted by law., Lender's
right to the appointment of a receiver shall exist whether or not the apparent 3 roperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disg fv a pe

receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property afte E 3 ".ﬁ,pld as provided

at Lender's
mmediately

aption, either (1) pay a reasonable rental for the use of the Property, or (2}
upon the demand of Lender.

or available at law or in equity.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any publiz
Property or of the time atter which any private sale or other intended disposition of the Persohal
made. Reasonable notice shall mean notice given at least ten {10} days before the time of the
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property

to bid at any public sale on all or any portion of the Property.
Attorneys’ Feses: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Desi
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by la
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection

interest or the enforcament of its rights shall become a part of the Indebtedness pavabile on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include

T
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ion, however subject to any limits under applicable taw, Lender's attorneys' fees and Lender's legal
ther or not there is a lawsuit, including attomevs fees and expenses for bankruptcv pruce'edings

are part of this Deed of Trust:

to all powers of Trustee arising as a matter of law, Trustee shall have the power to
espect 1o the Property upon the written request of Lender and Grantor: (a) join in
t of the Real Property, including the dedication of streets or other rights to the
apy easement or creating any restriction an the Real Property; and {c} join in any
i ffecting this Deed of Trust or the interest of Lender under this Deed of Trust.

praparing and
public; {b) join in grantln
subordination or other agf

Obligations to Notify:
trust deed or lien,
required by applicable law

“hot be obligated to natify any other party of a pending sale under any other
proceeding in which Grantor, Lender, or Trustee shall be a party, unless
action or proceeding is brought by Trustee.

izatigns required for Trustee under applicable faw. In addition to the rights
.to all or any part of the Property, the Trustee shall have the right to

vay from time 1o time appoint 8 successor Trustee to any Trustee
ment executed and acknowledged by Lender and recorded in the
of Washington. The instrument shall contain, in addition to all
other matters required by state law . ‘of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Truss.js recorded, and the name and address of the successor
trustee, and the instrument shall be exetutéd a wnowledged by Lender or its successors in intarest. The
successor trustee, without conveyance &f i boefly, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust #d, plicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions fgf substitution.

NOTICES. Subject to applicable law, and except™

appointed under this Deed of TrGs
office of the recorder of SKAGIT *

otice required or allowed by law to be given in another manner,
any notice required to be given under this Deed &f “rust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shal " effective w actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited’ wit nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first clags’ ¢ registered mail postage prepaid, directed o
the addresses shown near the beginning of this Deed of Tg of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall r's address, as shown near the beginning of
this Deed of Trust. Any party may change its address forundéti s aingér this Deed of Trust by giving formal written
notica to the other parties, specifying that the purpose of ¥ ghange the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times X currént address. Subject w0 applicable law,
and except for notice required or allowed by law to be given in anoth
notice given by Lender to any Grantor is deemed to be notice given tg

MISCELLANEQUS PRCGVISIONS. The following miscellaneous provi

:of this Deed of Trust:

es the entire understanding and

bound by the slteration or amendment.
Annual Reports. |f the Property is used for purposes other than Gra

previous fiscal year in such formn and detail as Lender shall require. "N

receipts from the Property less all cash expenditures made in connection w n of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience/puiposes oF
used to interpret or define the provisions of this Deed of Trust.

and are not to be

Merger. There shall be no merger of the interest or estate created by this Deed

of Lender.
Governing Law. This Deed of Trust will be governed by fedaral Iaw applicable to Le\

This Deed of Trust has haan accepted by Lander in the State of Washington.

Choice of Venue, |f there is a lawsuit, Grantor agrees upon Lender's request to submit to't
courts of SKAGIT County, State of Washington.

each and every Borrower.
Deed of Trust.

No Waiver by Lender. Lender ghall not be deemed to have waived any rights under thig Deed of Trus
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Da
shall not prejudice or constitute a waiver of Lander's right otherwise to demand strict compliance with
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dea
between Lender and Grantar, shall constitute a waiver of any of Lender’s rights or of any ot Grantor’s obligati
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the grarising
of such consent by Lender in any instance shall not constitute continuing consent t¢ subsequent instances where

ks
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DEED OF TRUST
{Continued) Page 8

DEFINITIONS. The followin

Trust. Unless specifically stavwed:
of the United States of Ameriéq
include the singular, as the cont
have the meanings attributed to such;

is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
any person or circumstance, that finding shall not make the offending provision illegal, invalid,
to any other person or circumstance. If feasible, the offending provision shafl be considered
omes legal, valid and enforceable. [f the offending provisian cannot be so modified, it shall
gt from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or

Forovision of this Deed of Trust shall not affect the legality, validity or enforceability of any

this Deed o
awnership o

%inding upon and inure to the benefit of the parties, their successors and assigns. ff
snmes vested in a person other than Grantor, Lender, without notice to Grantor, may

ntor hereby releases and waives all rights and benefits of the homestead
ton as to all (ndebtedness securad by this Deed of Trust.

axemption laws of the S_

¥, all raferences to doltar amounts shall mean amounts in lawful money
terms used in the singular shall include the plural, and the plural shall
Words and terms not otherwise defined in this Deed of Trust shall

Baneficiary. The word "Benefi

Borrower, The word “Borfower
and all their successors and assigns.

Deed of Trust. The words "Deed of
includes without limitation all aSsignm
Rents.

tha events of default section of this Deed of

Grantor. The ward "Grantor” means Rick A, Hanson, Chery:

Guaranty. The word "Guaranty” means the guaranty frg
Lender, including without limitation a guaranty of all o¢

future improvements, buildings, structures,
nts and other construction on the Real

Improvements. The word "Improvements” means &t
mobile homes affixed on the Real Property, facilities, a
Property.

Indebtednass. The word "Iindebtedness” means all principal
payable under the Note or Related Documents, together wi .'. of, extensnons of, modifications of,
canselidations of and substitutions for the Note or Related Do amounts expended or advanced by
i tee or Lender to enforce Grantor's

=gravided in this Deed of Trust.

Lender. The waord "Lender” means BUSINESS BANK, its successor

Note. The word "Note” meaans the promissory note dated Septem
amount of $57,500.00 from Borrower to Lander, together with a
of, refinancings of, consolidations of, and substitutions for the pr
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

n the original principal
extensions of, modifications
greement. NOTICE TO

j's for, any of such
1 ion all insurance
proceeds and rafunds of premiums)} from any sale or other disposition of the Propés

Property. The word "Property” means collectively the Real Property and the Personal

Real Property. The words "Real Property” mean the real property, interests and rights bed in this
Deed of Trust,

Related Documents. The words "Related Documents™ mean all promissory notes,
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral i
instruments, agreements and documents, whether now or hereafter existing, executed |
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Rels
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, oy
other benefits derived from the Property.

Trustee. The word "Trustee” means Chicago Title Company of Washington, whose mailing ad
Commercial, Maunt Vernon, WA 98233 and any substitute or suceessor trustees.

RSB A
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DEED OF TRUST
(Continued) Page 9

ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED COF TRUST, AND EACH
ITS TERMS.

X
Brian D. Hanson

STATE OF lUﬁf/? WiTs

LA - )88 % L oPuBy
-~ % AL
COUNTY OF 5[ A4 ) T W, 70..01-' N N
u ":_"f Tragugnnt’t '@ \

"-',-SOF W 5‘5 l"

On this day before me, the undersigned Notar Pulzﬁ ersonally appeared Rlck A. Hanson. p&‘i@wdﬂﬁ’fﬁown to me or

proved to me on the basis of satisfactory evidence
Trust, and acknowledged that he or she signed Beed of Trust as his or her freg and voluntary act and deed, for the

uses and urposes therein mentioned. /
.20/
esiding at /60/7/B47LMO i

My commission expires 0' / v

INDIVIDUAL ACKNOW!

STATE OF

On this day before me, the undersigned Notary Public, personally appearad Ch :
proved to me on the basis of satistactory evidence to be the individual described in

usas and purposes therein mentioned. ﬂ
Give my hand and official seal this—— day of

Residing at

Notary Public in and for the My commigsion expire

WA

1409
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INDIVIDUAL ACKNOWLEDGMENT T

N
. i

x
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‘ 1% T ¢ o)
A AW s

metar) T % PUBY N

STATE OF

COUNTY OF

On this day beforg mo 24
proved to me on the basigsbf sgtidf
Trust, and acknowledged th
uses and purposes therein

Givenr'undel my hand an;
p

‘8y_ hond e i

Notary Public in and for the

actory evidence to be the individual described in and who executed the Deed of

. 20;5{

Residing at @lf' v /’ }"? 5/ ;
My commission expires _/ D // ’4 }Z

-
g

REQUEST, FOR FYiL RECONVEYANCE

ristae

To:

The undersigned is the legai owner and holdersof &l indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing toyou, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the, Deed of Trust.

Date:

Beneficiary:
By:
Its:

LaserPro, Ver. 14.3.10.003

Copr. D+H USA Corperat

2014.
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