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TognNumber: 1407216745

LAND TITLE
#150025-0E EED OF TRUST

MIN: 1001056000373

Grantor%s; taast name first, then first initials):
. DENISE~¥ ELDOWNEY

2. MCELDOWNEY, MARK A

MERS Phone: 888-679-6377

SSSESE ).

LANDTITLE OF SKAGIT COUNTY

[:] Additional names on page ment.

Grantee(s) (Last name first, then first name and initials
|. MORTGAGE ELECTRONIC REGISTRATION SY EMS, INC., (MERS)

2. First American Title Insurance ‘Comgany
3.
g.USAA Federal Savings Bank
6.
[ Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, towns
Lot: 238&239, Blk: , Plat: 8, Section: ,
Range:

Cascade River Park No. 1

Full legal description on page 4  of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P63791 & P&3

Reference Number(s) Assigned or Released:

[J Additional references on page of document.
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ment" means this document, which is dated SEPTEMBER 5, 2014 , together

MCELDOWNEY
and MARK A MCELDOWNEY,

Lenderisa FEDERA organized
and existing under the law
Lender's address is 10750 M&Dér

78288

NITED STATES OF AMERICA
t.t. Freeway, San Antonio, Texas

(D) “Trustee"is First Amer
181 East 5600 South #33

e Insurance Company
ay, Utah 84107

tion Systems, Inc. MERS is a separate corporation that is
d assigns. MERS is the beneficiary under

(E) "MERS"is Mortgage Electronic Regy
acting solely as a nominee for Lender and Lend:
this Security Instrument. MERS is organized

wer and dated SEPTEMBER 5, 2014 .
THOUSAND AND Q0/100

Do ) plus interest.
the debt in full not later than

(F) '"Note" means the promlssory note signed by Fe
The Note states that Borrower owes Lender EIGH

G)
Property."
(H) "“Loan" means the debt evidenced by the Note, plus interest, any
due under the Note, and all sums due under this Security Instrument, p

=BANK_0036
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‘Riders'" means all Riders to this Security Instrument that are exccuted by Borrower, The following

[X] Planned Unit Development Rider
[ Biweekly Payment Rider

X] Second Home Rider

[] Other(s) [specify]

ontrolling applicable federal, state and local statutes, regulations,
d orders (that have the effect of law) as well as all applicable final,

{9  “"Applicable 13w

®)
charges that are imposed
association or similar organizatst
(L) "Electronic Funds Tran
check, draft, or similar paper insteutie ich is 1mt1ated thmugh an electronic terminal, telephonic
instrument, computer, or magnetic tape st instruct, or authorize a financial institution to debit
or credit an account, limited to, point-of-sale transfers, automated teller

Property; (iii) conveyance in lieu of condemnation;*
value and/or condition of the Property.
(O) "Mortgage Insurance" means insurance protecting
the Loan.

(P) "Periodic Payment" means the regularly scheduled amo

{B) "Suceessor in Interest of Borrower" means any party that has taken title
not that party has assumed Borrower's obligations under the Note and/or this

] ‘
£ BANK 003606382
FMDEED_1407218745
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]

NSFER OF RIGHTS IN THE PROPERTY

ind the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
‘F:oan, and all renewals, extensions and modifications of the Note; and (ii) the performance
ants and agreements under this Security Instrument and the Note. For this purpose,

of Skagit

[Name of Recording Jurisdiction]

PARCEL "a™" 39, "CASCADE RIVER PARK NO. 1" Eer
plat recorde Vslume 8 of Plats, pages 55 through
inclusive, Fed )i Skaglt Count% Washington. Situate
in the Count: tate of Washington. PARCEL "B"

Lot 238, "CASCADE i
in Volume 8 of Plats;
records of Skag
Countg of Skagit
P6379

JVER PARK NO. 1" as per plat recorded
gages 55 through 5%, inclusive,

, Washington, Sltuate in the
& of Washington. A.P.N.: P63791 &

64139 E CASCADE RD

[Street]

which currently has the address of

MARBLEMOUNT , Was
[City] :

98267 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or herea
appurtenances, and fixtures now or hereafter a part of the prope
be covered by this Security Instrument. All of the foregoing is
"Property." Borrower understands and agrees that MERS holds, oinl
Borrower in this Security Instrument, but, if necessary to comply Wi j ustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exe any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to tak
Lender including, but not limited to, releasing and canceling this Security Instrume

BORROWER COVENANTS that Borrower is lawlully seised of the
the right to grant and convey the Property and that the Property is unencumbere;
of record. Borrower warrants and will defend generally the title to the Propi
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national u
covenants with limited variations by jurisdiction to constitute a uniform security instr

property.
L] w\
BANK 003605322
FMDEED_ 140?‘21& 45

the property, and all easements,
#All replacements and additions shall also
7 his Security [nstrument as the
o the interests granted by

conveyed and has
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

instrumentality;”or € }
Payments are deem eived by Lender when received at the location designated in the Note or at
i ed by Lender in accordance with the notice provisions in Section 15.
artial payment if the payment or partial payments are insufficient to
cept any payment or partial payment insufficient to bring the Loan
fander or prejudice to its rights to refuse such payment or partial
bbllgated to apply such payments at the time such payments are
i a,s.\of its schedu]ed due date, then Lender need not pay interest

bring the Loan current.
current, w1thout walver

. : onable period of time, Lender shall either 2pply such funds
. mg;h funds will be apphed to thc outstanding prmc1pa1

or return them to Borrower. If not appl
balance under the Note immediately pri

ue. Any remaining amounts shall be
applied first to late charges, second to any other amoui is Security Instrument, and then to
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delix
sufficient amount to pay any late charge due, the payment may
late charge. If more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and to the“extertt |
full. To the extent that any excess exists after the payment is applied t
Periodic Payments, such excess may be applied to any late charges du
applied first to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds or Miscellaneous

under the Note, untit the Note is pald in full, a sum (the "Funds") to provide for'p

for: (a) taxes and assessments and other items which can attain priority over this Security
or encumbrance on the Property; (b) leasehold payments or ground rents on the Frg
premiums for any and all insurance required by Lender under Section 5; and (d) M
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ccordance with the provisions of Section 10. These items are called "Escrow ltems.” At
at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
ti, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
all pay Lender the Funds for Escrow [tems unless Lender waives Borrower' s obligation
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Items at any time. Any such waiver may only be in writing. In the event of
pay directly, when and where payable, the amounts due for any Escrow [tems

Funds fiit any
such waiver, Borr,
for which pay:
receipts eviderieing su.
make such payments and $

e receipts shall for all purposes be deemed to be a covenant and agreement
as the phrase "covenant and agreement” is used in Section 9. If
items directly, pursuant to a waiver, and Borrower fails to pay the
may exercise its rights under Section 9 and pay such amount and
&tion 9 to repay to Lender any such amount. Lender may revoke
t any time by a notice given in accordance with Section 15 and,
der all Funds, and in such amounts, that are then required

the waiver as to any or all Esoro
upon such revocation, Borrower,
under this Section 3.
Lender may, at any time, co
the Funds at the time specified under R
require under RESPA, Lender shall est

Funds in an amount (a) sufficient to permit Lender to apply
, an t”i)) not to exceed the ma)umum amount a lender can

Lender pays Borrower interest on the
s an agreement is made in writing
t be required to pay Borrower

Funds and Applicable Law permits Lender to make suc
or Appllcable Law requlres interest to be paid on the Fung

be paid on the Funds, Lender shail give to Borrower, withou
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined utider”RES] der shall account to
Borrower for the excess funds in accordance with RESPA. If there is unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RE!

maore than 12
PA Lendcr shall

to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines;
attributable to the Property which can attain priority over this Security Instrument, leaseh)

WASHINGTON--Single Family
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shall promptly discharge any lien which has priority over this Security Instrument unless
j agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
t so long as Borrower is performing such agreement; (b) contests the lien in good faith

m the holder of the lien an agreement satisfactory to Lender subordinating the
ent. If Lender determines that any part of the Property is subject to a lien which

Within 10 days’
of the actions set forth al'so
Lender may reqt

which that notice is given, Borrower shall satisfy the lien or take one or more
this Section 4.

to pay a one-time charge for a real estate tax verification and/or
innection with this Loan.

t'to the preceding sentences can change during the term of
Ii surance shall be chosen by Borrower subject to Lender's
right to d13approve Borrower' s choice, which fight sl not be exercised unreasonably. Lender may require

Borrower to pay, in connection with this

d above, Lender may obtain insurance
er no obhgatlon to purchase any

insurance that Borrower could have obtained. Any amounts disb
become additional debt of Borrower secured by this Security Instrument.
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies s
right to disapprove such policies shall include a standard mortgage clause

certificates. If Lender requires, Borrower shall promptly give to Lender all recelp% 0
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requs
damage to, or destruction of, the Property, such policy shall include a standard mortgage

name Lender as mortgagee and/or as an additional loss payes.
1 {f.‘b
% BANK_003605352
FMDEED_1407 &
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender

'resteratlon or repair of the Property, if the restoration or repair is economically feas1ble and
is not lessened During such repair and restoratlon period, Lender shall have the right to

rance proceeds Lender shall not be required to pay Borrower any interest or
s for public adjusters, or other third parties, retained by Borrower shall not
ds and shall be the sole obligation of Borrower. If the restoration or
Lendet's security would be lessened, the insurance proceeds shall be
urity Instrument, whether or not then due, with the excess, if any,
eds shall be applied in the order provided for in Section 2,

earnings on suéh proceet
be paid out of the ins

applied to the sums sttured b:
paid to Borrower. Such ;ﬁ gurance pr

carrier has offered to settle a elag
begin when the notice is given.
otherwise, Borrower hercby assignsioLend
not to exceed the amounts unpaid under ttig Nete or thisSecurity Instrument, and (b} any other of Borrower's

the Property as Borrower's principal
ent and shall continue to occupy the
the date of occupancy, unless Lender
withheld, or unless extenuating

6. Occupancy. Borrower shall occupy,
residence within 60 days after the execution of this Se
Property as Borrower's principal residence for at least

prevent the Property from deteriorating or decreasing in value due {
pursuant to Section 5 that repair or restoration is not economically feasily shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insur cmnation proceeds
are pald in connectlon with damage to, or the taking of, the Property, B responsible for
Lender may

Property, Borrower is not relieved of Borrower' s obligation for the completion of sach,
Lender or its agent may make reasonable entrics upon and inspections of the P
reasonable cause, Lender may inspect the interior of the improvements on the Proper

WASHINGTON--Single Family DocMaglc
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
55~ Bbrrower or any persens or entities acting at the direction of Borrower or with Borrower's
: consent gave malterially false, misleading, or inaccurate information or statements to Lender
ovide Lender with material information) in connection with the Loan. Material representations
arg not limited to, representations concerning Borrower's occupancy of the Property as

rm the covenants and agreements contained in this Security Instrument, (b) there
oht significantly affect Lender's interest in the Property and/or rights under this

Instrument, including-ps
the Property. Lender's

fees to protect its interest in"
position in a bankruptcy proc
Property to make repairs, chang ok
eliminate building or other code vieku
Although Lender may take action und
duty or obligation to do so. It is agreg
authorized under this Section 9.

Any amounts disbursed by Lender u
secured by this Security Instrument. These amdunts shall b
disbursement and shall be payable, with such ifiterest, upod
payment.

If this Security Instrument is on a leasehold, Bostower shall ¢
Borrower shall not surrender the leasehold estate and i
ground lease. Borrower shall not, without the express writter
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing,

10. Mortgage Insurance. IfLender required Mortgage[ 5
Borrower shall pay the premiums required to maintain the Mortgage ot
the Mortgage Insurance coverage required by Lender ceases to be availaj
previously provnded such insurance and Borrower was required to mak

-=and/ or nghts under this Secunty Instrument, including its secured
the Property includes, but is not limited to, entering the
board up doors and windows, drain water from pipes,
ngerous conditions, and have utilities turned on or off,
BSectiopr¥; Lender does not have to do so and is not under any
ikér incurs no liability for not taking any or all actions

this Section 9 shall become additional debt of Borrower
interest at the Note rate from the date of
ice from Lender to Borrower requesting

ly with all the provisions of the lease.
vcyed or terminate or cancel the

ortgage insurer that
ignated payments

substantially equivalent to the Mortgage Insurancc previously in effect, at a cost'
the cost to Borrower of the Mortgage Insurance previously in effect, from an
selected by Lender. If substantially equivalent Mortgage Insurance coverage is
continue to pay to Lender the amount of the separately designated payments that were.du:
coverage ceased to be in effect. Lender will accept, use and retain these payments as a

that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrowsr

L Ly
Z BANK 003665332
FMDEED 140731 ?45
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on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
fis, the amount and for the period that Iender requires) provided by an insurer selected by Lender
s available, is obtained, and Lender requires separately designated payments toward the
- Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

f-shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
serve, until Lender's requirement for Mortgage Insurance ends in accordance with
een Borrower and Lender providing for such termination or until termination is

any written agresin
required by Applig

that share or modify their risk, or reduce losses. These agreements
sfactory to the mortgage insurer and the other party {or parties) to

enter into agreementsavi
are on terms and conditi
these agreements, These agr
of funds that the mortgage ¥
Insurance premiums;). ,

As a result of these agree; ;
any other entity, or any affiliate of amy
derive from {or might be characterize
exchange for sharing or modifying the

foregoing, may receive (directly or indirectly) amounts that
) aportion”ef Borrower' s payments for Mortgage Insurance, in
surer's risk, or reducing losses. If such agreement

ed "captive reinsurance." Further:
that Borrower has agreed to pay for
reements will not increase the amount
itle Borrower to any refund.
wer has - if any - with respect to the
ny other law, These rights may
include the right to receive certain disclosures, to reques cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated auto or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of su n¢ellation or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiturg, laneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall befapglied t toration or repair of
i ir i - ity is not lessened.

(a) Any such agreements will not atfec:
Mortgage Insurance, or any other terms of the Loan. Su

until Lender has had an opportunity to inspect such Property to ensure
Lender's satisfaction, provided that such inspection shall be undertaken promp
repairs and restoratlon ina smglc dlsbursement or in a series of progress payme

533
FMDEED 140721 @745
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then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
for in Section 2.

ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
d to the sums secured by this Security Instrument, whether or not then due, with the excess,

‘ hmmediately before the partial taking, destruction, or loss in value is equal to or greater
ms secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by

following fracfion: :
destruction, or loss in ided by (b) the fair market value of the Property immediately before the
partial taking, destryetis alue. Any balance shall be paid to Borrower.

Ey: destruction, or loss in value of the Property in which the fair market

ting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instru =g0t the sums are then due.
If the Property is abandon i af, or if, after notice by Lcnder to Borrower that the Opposing

to respond to Lender within 30 days aft
apply the Miscellaneous Proceeds either
this Security Instrument, whether or not’ theh
Borrower Miscellancous Proceeds or the pézf;
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedirig,.whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the B ther material impairment of Lender's
interest in the Property or rights under this Security | rrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by caysing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciedes e, 6f the Property or other material
impairment of Lender’s interest in the Property or rights underthis Security: Instrument. The proceeds of
any award or claim for damages that are atiributable to the imy er's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to restoration
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a 7
payment or modification of amortization of the sums secured by this Secui
to Borrower or any Successor in Interest of Borrower shall not operate to refé
or any Successors in Interest of Borrower. Lender shall not be required to co
any Successor in Interest of Borrower or to refuse to extend time for paym

e notice is given, Lender is authorlzed to collect and
or repair of the Property or to the sums secured by
"Opposing Party" means the third party that owes
gainst whom Borrower has a right of action in regard to

Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exe
remedy including, without limitation, Lender's acceptance of payments from third p
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xercise of any right or remedy.
int and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
.t Borrower's obligations and liability shall be joint and several. However, any Borrower who

is not personally obligated to pay the sums secured by this Security Instrument; and
d any other Borrower can agree to extend, modify, forbear or make any

'Instrument in writing, and is approved by Lender, shall obtain all of
§"finder this Security Instrument. Borrower shall not be released from
der this Security Instrument unless Lender agrees to such releasa in

writing. The covenants
20) and benefit the succ '

14. Loan Charges, “Lex ~“charge Borrower fees for services performed in connection with
Borrower's default, for the purpe! cting Lender's interest in the Property and rights under this
Security Instrument, including, Bt 1 ted 16, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absine #ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed hlbmgrreon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this trument or by Applicable Law.

If the Loan is subject to a law whi aximurmn [oan charges, and that law is finally interpreted
so that the interest or other foan charges col or te be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargé,shall be redyged by the amount necessary to reduce the
charge to the permitted limit;, and (b} any sums aiready collected rom Borrower whlch exceeded permrtted
limits will be refunded to Borrower. Lender may choosg
under the Note or by making a direct payment to Bor
be treated as a partial prepayment without any prepay
provided for under the Note). Borrower's acceptance of
Borrower will constitute a waiver of any right of action Borrow

15. Notices. All notices given by Borrower or Lende
must be in wrrtmg Any notice to Borrower in connectlon with ‘this- strument shall be deemed to
to Borrower' s notice
all Borrowers unless
Address unless

shall be given by delivering it or by mailing it by first class mail to Lender's addes
Lender has designated another address by notice to Borrower. Any notice in connection

k-] Vs
7 BANK_D0360%5352
FMDEED_1407
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this Security [nstrument is afso required under Applicable Law, the Applicable Law requirement
the corresponding requirement under this Security Instrument.

erning Law; Severability; Rules of Construction. This Security Instrument shall be
federal law and the law of the jurisdiction in which the Property is located. All rights and
ined in this Security Instrument are subject to any requirements and limitations of
pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
h silence shall not be construed as a prohibition against agreement by contract, In

y strument: (a) words of the masculine gender shall mean and include
corresponding neuter woz words of the feminine gender; (b) words in the singular shall mean and

any action.
17. Borrower's

eneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” mians
to, those beneficial mterests traps

If all or any part of the Property-orany Taterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial t in Bdirower is sold or transferred) without Lender's prior
written consent, Lender may require ifnniedigté payment in full of all sums secured by this Security
Instrument. However, this option shall"not beexercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date th is given in accordance with Section 13
i ument. If Borrower fails to pay these
remedies permitted by this Security

iscontinued at any time prior
wer of sale contained in this
he termination of Borrower's

right to reinstate; or (c) entry of a judgment enforcing this Securi
Borrower: (a) pays Lender all sums which then would be due under thi:
as if no acceleration had eccurred; (b) cures any default of any other co
expenses mcurred in enforcmg this Secunty Instrument, mcludmg, but n

ents; (<) pays all
nable attorneys'

mterest in the Property and rights under this Security Instrument; and (d) take
reasonably requlre to assure that Lender's interest in the Property and rights un

forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check;
or cashier's check, provided any such check is drawn upon an institution whose deposi

et
3 BANK 0036053
FMDEED_1407%;
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ncy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
his Security Instrument and obligations secured hereby shall remain fully effective as if no

: wnth this Security Instrument) can be sold one or more times without prior notice to
ght result in a change in the entity (known as the "Loan Servicer") that collects Periodic

unrelated to a sale of the Note. If there is a change of the Loan Servicer,
i'notice of the change which will state the name and address of the new Loan

a Loan Servicer other<than-the
will remain with the Lo
the Note purchaser unle; A

Neither Borrower nor Lens
individual litigant or the member. .arises from the other party's actions pursuant to this Security
Jbreached any provision of, or any duty owed by reason of,
Lender has notified the other party (with such notice given

ch alleged breach and afforded the other party hereto

: notice of acceleratmn and opportunity to cure given (o
Borrower pursuant to Section 22 and the notice’af acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity 1o take cor action provisions of this Section 20.

; )} "Hazardous Substances” are those
astes by Environmental Law and the
um products, toxic pesticides and
zhyds, and radioactive materials; (b)
Property is located that relate
ncludes any response action,
+Environmental Condition"

herbicides, volatile solvents, materials containing ashestos-ee
"Environmental Law" means federal laws and 1aws of the jurisd'

means a condltlon that can cause, contnbute to, or otherwise trigger-aii

Borrower shall not cause or permit the presence, use, disposal, st se of any Hazardous
" wer shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in

Law, (b) which creates an Environmental Condition, or (¢) which, due to

Substances that are generally recognized to be appropriate to normal residential uses, net
the Property (including, but not limited to, hazardous substances in consumer products)

Y
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dons Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

stance, and (c} any condition caused by the presence, use or release of a Hazardous Substance
¥ affects the value of the Property. If Borrower learns, or is notified by any governmental

e Property is necessary, Borrower shall promptly take all necessary remedial actions
ironmental Law. Nothing herein shall create any obligation on Lender for an

J VENANTS. Borrower and Lender further covenant and agree as foltows:

22. Accéleratien} Repi dies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of venant or agreement in this Security Instrument (but not prier to
acceleration under Seitisn sy Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action’ to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, b; lch the default must be cured; and {d) that failure to cure the
default on or before the date specifi he notice may result in acceleration of the sums secured by
this Security Instrument afid-ssie of Property at public auction at a date not less than 120 days in
the future, The notice shall furthes inform.Borrower of the right to reinstate after acceleration, the
right to bring a court action to gn-éxistence of a default or any other defense of Borrower
to acceleration and sale, and any'ome ‘ s required to be included in the notice by Applicable Law,

If the default is not cured on or before the dite specified in the notice, Lender at its option, may require
immediate payment in full of a1l sums § by thils Security Instrument without further demand and
may invoke the power of sale and/or any remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurt: pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atigraeys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall giwé written notice to Trustee of the occurrence
of an event of default and of Lender's election to ca erty to be sold. Trustee and Lender
shall take such action regarding notice of sale ant h notices to Borrower and to other
persons as Applicable Law may require. After the d by Applicable Law and after
publication of the notice of sale, Trustee, without demanid-on "
auction to the highest bidder at the time and place and undey
in one or more parcels and in any order Trustee determines.
for a period or periods permitted by Applicable Law by pu

or warranty, expressed or implied. The recitals in the Trustee's de
the truth of the statements made therein. Trustee shall apply the pro
order: (a) to all expenses of the sale, including, but not limited to, reason
fees; {b) to all sums secured by this Security Instrument; and (¢} any exce
legally entitled to it or to the clerk of the superior court of the county in whi

23. Reconveyance. Upon payment of all sums secured by this Sccunty Instruin
request Trustee to reconvey the Property and shall surrender this Security Instrument and ;
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prop

1sare
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g person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
ce for preparing the reconveyance.

stitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

erty The Property is not used principally for agricultural purposes.
zes. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
gonstrue or enforce any term of this Security Instrument. The term "attorneys’

FROM ENFORCING REPAYMENT OF A DEBT ARE
WASHINGTON LAW.

cepts and agrees to the terms and covenants contained in this
v Borrower and recorded with it.

/) %/ b (Seal)

MARK A MCELDOWl%E/?/ _Rorrower

e O lbouss

DENISE K MC ELDOWNEY -%J

(Seal) (Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 16 of 17
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[Space Below This Line For Acknowledgment]

te of WASHINGTON

DENISE K MC ELDOWNEY AND MARK

r appeared before me

A MCELDGWNE!

’

uals described in and who executed the within and foregoing
i krlgned the same as his/her/f€irfree and voluntary act and

to me known to be the in
instrument, and acknowledged {

PUBLIC
£-26-2016

Ioan Qriginator: Michael Cervantes, NMLSR ID 980143
LoanOngmatorCn:garuzatlm USAA' Federal Savirgs Bank, NMLSR ID

G
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Loan Number: 1407216745

PLANNED UNIT DEVELOPMENT RIDER

_ANNED UNIT DEVELOPMENT RIDER is made this 5th day of
2014 , and is incorporated into and shall be deemed to amend and
tgage, Decd of Trust, or Security Deed (the "Security Instrument™) of the same date,
#med (the "Borrower") to secure Borrower's Note to USAA Federal

a Federally Chartered Savings Bank

MARBLEMOUNT, WASHINGTON 28267

[Property Address]

and facilities, as described in

COVENANTS, CONDITION D RESTRICTICNS OF RECORD

(the "Declaration"). The Property is a part &f & planned unit development known as

Cascade Rive
[Name of Planned Um )

(the "PUD"). The Property also includes Borrower's interest
entity owning or managing the common areas and facilitie
uses, benefits and proceeds of Borrower's interest.

hamgowners association or equivalent
Owners Association™) and the

PUD COVENANTS. In addition to the covenants and agres

¢ Security Instrurnent,
Borrower and Lender further covenant and agree as follows: %

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1of 3
Form 3153 1/01
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UD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
JtsentDocuments. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
i or any equivalent document which creates the Owners Association; and (iii) any by-laws or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
sed pursuant to the Constituent Documents.

" or "blanket" policy insuring the Property which is satlsfactory to Lender and
verage: in the amounts (including deductible levels), for the penods and agamst

t.floods, for which Lender requu'es insurance, then: (i) Lendcr waives the

riodic Payment to Lender of the yearly premium installments for property
! rrower' s obligation under Section 5 to maintain property insurance
atisfied to the extent that the required coverage is provided by the

by the master or blanket polic

I the event of a distributi
cilities of the PUD, any proceeds payable to Borrower are
sivshall apply the proceeds to the sums secured by the

that the Owners Association maintains a publt
extent of coverage to Lender.

or damages, direct or consequential,
ing of all or any part of the Property

assignied and shall be paid to Lender. Such proceeds shall be a"
Security Instrument as provided in Section 11,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 2 of 3
Form 3150 1/01
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fire or other casualty or in the case of a taking by condermnation or eminent domain, (ji} any
any provision of the "Constituent Documents” if the provision is for the express benefit of
rmination of professional management and assumption of sell-management of the Owners

{#y) any action which would have the effect of rendering the public liability insurance
-dh, by the Owners Association unacceptable to Lender.

orrower does not pay PUD dues and assessments when due, then Lender may pay
sed by Lender under this paragraph F shall become additional debt of Borrower

BY SIGNING BELED
Rider.

R IR oy

DENISE K MC ELDOWNEY/.

7//4/// >/ W/ b (Seal)

MARK A MCELDOW -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie MaefFrecdie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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Loan Nuwber: 140721674%

SECOND HOME RIDER

HOME RIDER is made this 5th dayof SEPTEMBER 2014 .

kated: itsto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

curity Instrument") of the same date given by the undersigned (the "Borrower,"”
ore persons undersigned) to secure Borrower's Note to USAA Federal

& Federally Chartered Savings Bank

te and covering the Property described in the Security Instrument (the

and is inst
Securify, B
whether there are
Savings B
(the "Lender™
"Property"), which is locatg

64139 I RD, MARBLEMOUNT, WASHINGTON 98267

[Property Address]

and «Ereements made in the Security Instrument, Borrower and Lender
6 and 8 of the Security Instrument are deleted and are replaced by

In addition to the covenalits
further covenant and agree that S
the following: k

6. Occupancy. Borrower
home., Borrower shall keep the Property
all times, and shall not subject th
arrangement or to any rental pool or a
or give a management firm or any othel
Property.

and shall only use, the Property as Borrower's second
Hable for Borrower's exclusive use and enjoyment at
y to any timesharing or other shared ownership
ent that requires Borrower either torent the Property
rson any control over the oceupancy or use of the

Borrower's knowlcdge or consent gave materially fal
staternents to Lender (or fallcd to pr0v1dc Lender with material

MULTISTATE SECOND HOME RIDER--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W, docmag,c

Form 3890 1/01 Page 1 of 2
\mli!)l‘l 409 !)n 50
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

?ﬂ/;/ M %/ “’3/ (Seal)

MARK A MCELDOWNEY -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE SECOND HOME RIDER--Single Family DocMagle: EFoems
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic . cogi
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