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[Include lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title Company-Anacof

Title Order No.: 150138-SAE /
Escrow No.: 150138-SAE
LOAN #: 0485727317

[Space Above This Line For

DEED OF fRus‘%

ing Data]

CASE #: 46-46-6-0776560

I MIN 1001643-0100026731-2 J
ERS PHONE #: 1-888-679-6377

LAND TITLE OF SKAGIT COUNTY

DEFINITIONS
Words used in multiple sections of this document are detin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 18.

(A) “Security Instrument” means this document, which is dat&t
together with all Riders to this document. ;
(B) "Borrower” is JEREMY HAYS AND KRISTY L HAYS, HU

below and other words are defined in
usage Hf words used in this document

Borrower is the trustcr under this Security Instrument,
{C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation, organized and exis
laws of Washington.
226 36th Street, Bellingham, WA 98225,
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LOAN #: 0485727317

Morigage Electronic Registration Systems, Inc. MERS is a separate corporation
olely as a nominee for Lender and Lender’s successors and assigns. MERS is the

ANDNor'ou***********tt********tt**************t***

) } plus interest. Borrower has promised to pay this debt in regular
y.pay the debt in full nat later than  October 1, 2044.
{G) “Property®:mea ‘pperty that is described below under the heading “Transfer of Rights in

the Property.”

late charges due
interest.
(1) “Riders” means all
Riders are to be exacut
[ Adjustable Rate R
[_) Balloon Rider
1 1-4 Family Rider
x| VA, Rider

, and ali sums due under this Security Instrument, plus

Security instrument that are executed by Borrower. The following
heck box as applicable]:
ominium Rider [] Second Home Rider
nned Unit Development Rider [ Other(s) [specify]
i Payment Rider

(J) “Applicable Law” means all con
ordinances and administrative rules art
final, non-appealable judicial opinions.
(K} “Community Association Dues, Fer
and other charges that are imposed on Borrow
association or similar organization.
(L} “Electronic Funds Transfer” means any transfst 5, other than a transaction originated by
check, draft, or similar paper instrument, which ig‘initiated t ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so asto ord‘e nstrued, gr authonze a financial institution to debit
or credit an account. Such term includes, but is no
machine transactions, transfers initiated by telephoné:-w
transfers.

(M) “Escrow tems” means those items that are describe
{N} “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds pai

wiicable federal, state and local statutes, regulations,
s (that have the effect of law) as well as all appficable

nd Assessments” means all dues, fees, assessments
the Property by a condominium association, homeocwners

to, the value and/or condition of the Property. _
(O) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan.

the Note, plus (i) any amounts under Secticn 3 of this Security Instrume
(Q) “RESPA” means the Real Estate Settiement Procedures Act (12

used in this Security Instrument, "RESPA” refers to all requirements and restrictics
in regard to a “federally related mortgage loan” even if the Loan dces not quali
mortgage loan” under RESPA.

(R) “Successor in Interest of Borrower™ means any party that has taken titie
whether or not that party has assumed Borrower’'s cbligations under the Note an
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
SUCCESSOrs and assigns) and the successors and assigns of MERS This Secunty Instrumq"
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LOAN #: 0485727317

N e. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of

e following described property located in the County

Recording Jurisdiction] of Skagit {Name of Recording Jurisdiction]:
EXYLINE NO. 10," as per plat recorded in Volume 9 of Plats, pages 117 through 120,

which currently:has the'addrgss of 4318 Tyler Way, Anacortes,

[Street] [City]

Washington 98221 (“Property Address”):

also be covered by this
as the “Property.” Borrowey
granted by Borrower in this istrument, but, if necessary to comply with law or custom, MERS
{as nominee for Lender and Lefidef's s gsors and assigns) has the right. to exercise any or all of
those interests, including, but rigt Ilrméﬁﬂ i
action required of Lender includi

encumbrances of record. Borrower w
alt ctaims and demands, subject to an
THIS SECURITY INSTRUMENT comty
covenants with limited variations by jurisdi
property.

1. Payment of Principal, Interest, Escrow Itaf
Borrower shall pay when due the principal of, andsntaftest o the debt evidenced by the Note and any
prepayment charges and late charges due under srrower shall also pay funds for Escrow
ig-Becurity Instrument shall be made in

as selected by Lender: (a) cash; (b) money order; {c) cert| :
cashier's check, provided any such check is drawn upon
a federal agency, instrumentality, or entity: or (d) Electronic Fukic¥

Payments are deemed received by Lender when received at ‘designated in the Note
e notice provisions in

artial payments are

bring the Loan current, without waiver of any rights hereunder or preju ic
payment or partial payments in the future, but Lender is not obllgated to ap

time, Lender shall either apply such funds or return them to Borrower. If not app!__‘;;
will be applied to the outstanding principal balance under the Note immediately prio
offset or claim which Borrower might have now or in the future against Lender sh;

and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this
payments accepted and applied by Lender shall be applied in the following order of priori
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Su
shall be applied to each Periodic Payment in the order in which it became due. Any remainirig
shall be applied first to late charges, second to any other amounts due under this Security In:
and then to reduce the principal balance of the Note. .
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LOAN #: 0485727317
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
=nt amount to pay any late charge due, the payment may be applied to the delinquent payment

i be paid in full. To the extent that any excess exists after the payment is applied to the full
2 or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
hall be applied first to any prepayment charges and then as described in the Note.

xtend or postpone the due date, or change the amount, of the Periodic Payments.
Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are dus
Note is paid in full, a sum (the “Funds”} to provide for payment of amounts due
ments and other items which can attain priority over this Security Instrument as

ance premiumsin ace
At origination or at an

y y Lender the Funds for Escrow ltems unless Lender waives Bor-
any or all Escrow tems. Lender may waive Borrower’s obligation
to pay to Lender Funds ‘
In the event of such waivér, Bon all pay directly, when and where payable, the amounts due for

furnish to Lender receipts evidentipg ' payment within such time period as Lender may require. Bor-
rower’'s obligation to make su :

. sOVk Item, Lender may exercise its rights under Section
9 and pay such amount and Borrowe : obligated under Section 2 to repay to Lender any
such amount. Lender may revoke the waiver ag'to any or all Escrow Items at any time by a notice given
in accordance with Section 15 and, uporiisuch revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required this Section 3.

Lender may, at any time, collect and hold;F i

punt (@) sufficient to permit Lender to apply

require under RESPA. Lender shall estimate the amg uads due on the basis of current data and
reasonable estimates of expenditures of future Esc

3CLC 'ng, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to mak charge. Unless an agreement is

made in writing orApplicable Law requires interest to be paid orh

12 monthly payments. Ifthere is a deficiency of Funds held in escrow, as de_/ e
shall notify Borrower as required by RESPA, and Borrower shall pay to Lentier:
to make up the deficiency in accordance with RESPA, but in no more than 12 ma

in Sectlon 3.
Borrower shall promptly discharge any lien which has priority over this Security Instru

Initials:
WASHINGTON-Single Family--Fannie Maec/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 4 of 11 :
WAEDEED
09/02/2014 10:43 AM PST

j01 -‘-'+0904001ﬂ!"I
Skagit County Auditor $87.00
9/4/2014 Page 4 of 1512:21PM



LOAN #: 0485727317
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

| satisfy the lien or take one or more of the actions set forth above in this Section 4,
ay require Borrower to pay a one-time charge for a real estate tax verification and/or
ad by Lender in connection with this Loan.

surance. Borrower shall keep the improvements now existing or hereafter erected

for ﬂood zone determi
determination and ¢
changes occur which‘reas
be responsible for the p

ices and subsequent charges each time remappings or similar
ight affect such determination or cerdification. Borrower shall also
fees imposed by the Federal Emergency Management Agency
g zone determination resulting from an objection by Borrower.

coverage, at Lender’s optioft

orr wer's expense. Lender is under no obligation to purchase any
particular type or amount of co j

ore, such coverage shall cover Lender, but mrght or mrght

: Iesser coverage than was previously in effect. Borrower
i coverage so obtamed might significantly exceed the cost

isbursement and shall be payable, with such interest,
ng payment.
nd renewals of such policies shall be subject to Lender’s
standard mortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee.
certificates. If Lender requires, Borrower shall promptly

nder all receipts of paid premiums and
age, not otherwise required by Lender,
clude a standard mortgage clause and

In the event of loss, Borrower shall give prompt nétiee c Jnsurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Uri and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un ance was required by Lender,
shall be applied to restoration ar repair of the Property, if the repair is economically feasible
i i ariod, Lender shall have the
right to hold such insurance proceeds untii Lender has had arie inspect such Property to

ensure the work has been completed to Lender’s satisfaction, pr

or in a series of progress payments as the work is completed. Unlese
Applicable Law requires interest to be paid on such insurance proces 2
pay Borrower any interest or earnings on such proceeds. Fees for public ad
retained by Borrower shall not be paid out of the insurance proceeds and

order prowded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle
claim and related matters. If Borrower does not respond within 30 days to a notige
the insurance carrier has offered to settle a ¢laim, then Lender may negotiate and sat
30-day period will begin when the notice is given. In either event, or if Lender acqui

to the coverage of the Property. Lender may use the insurance proceeds either to repair or régtor
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not t
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LOAN #: 0485727317
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

rcumstances exist which are beyond Baorrower’s control.
rvation, Maintenance and Protection of the Property; Inspections. Borrower shall

Property from deteriorating or decreasing in value due to its condition. Uniess it
ant to Section 5 that repair or restoration is not economically feasible, Borrower

disburse proceeds for the repairs and restoration in a single payment or
ents as the work is completed. If the insurance ar condemnation proceeds

Borrower notice at thi ti
8. Borrower’s Lo
Borrower or any person

o such an interior inspection specifying such reasonable cause.
Borrower shalt bein defaultif, duringthe Loan application process,
at the drrectlon of Borrower or with Borrower’s knowledge or

’ )in connection with the Loan. Material representations include,
ing Borrower's occupancy of the Property as Borrower's

provide Lender with mater|
but are not limited to, represent
principal residence.

9. Protection of Lender’s
If (a) Borrower fails to perform the coveril
there is a legal proceeding that might
under this Security Instrument (such:
forfeiture, for enforcement of a lien
enforce laws or regulations), or (c) Borro
for whatever is reasonable or appropriate

ay attain priority over this Securrty Instrument or to
as abandened the Property, then Lender may do and pay
rotect Lender’s interest in the Property and rights under

ssing the value of the Property, and securing
t are not limited to: (a) paying any sums
; (b) appearing in court; and (c¢) paying
nd/or rights under this Security Instru-
g. Securing the Property includes, but
mcks, replace or board up doors and

reasonable attorneys’ fees to protect its interesti lrt!
ment, including its secured position in a bankrup
is not limited to, entering the Property to make repé
windows, drain water from pipes, eliminate building
and have utilities turned on or off. Although Lender may ta
not have to do so and is not under any duty or obligation

er this Section 2, Lender does
agreed that Lender incurs no

by this Security Instrument. These amounts shall bear interest &
ment and shall be payable, with such interest, upon notice from Len ;

If this Security Instrument is on a leasehold, Borrower shall ith all the provisions of the
lease. Borrower shall not surrender the leasehold estate and inte cgaveyed or terminate
ar cancel the ground lease. Borrower shall not, without the express
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance If Lender requrred Mortgage Insurance as a g

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect;
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance

be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longe

loss reserve payments if Mortgage Insurance coverage (in the amount and for the periodstha
Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1/01

Ellie Mae, Inc. Page 6 of 11 WAEDEED 12

WAEDEE{
09/02/2014 10:43 AM PST

L L
’ HZl 014 ‘LNO Q0 7m
Skagit County Auditor $87.00

9/4/2014 Page 8 of 1512:21PM



LOAN #: 0485727317
ires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
% separately designated payments toward the premiums for Mortgage Insurance. If Lender required
gage Insurance as a condition of making the Loan and Borrower was required to make separately
ated, payments toward the premiums for Martgage Insurance, Borrower shall pay the premiums

rement for Mortgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

‘and conditions that are satisfactory to the mortgage insurer and the other
agreements. These agreements may require the mortgage insurer to make

As a result of these
any other entity, or any.
derive from (or migk
in exchange for sharifig
provides that an affiliate

# affect the amounts that Borrower has agreed to pay for
s of the Loan. Such agreements will notincrease the amount
inca, and they will not entitle Borrower to any refund.

MortgageInsurance, orany
Borrower will owe for Mortgag

(b) Any such agreemen
the Mortgage Insurance unde

of the Mortgage Insurance, to have
receive a refund of any Mortgage |
cancellation or termination,

Property to ensure the work has been
n shall be undertaken promptly. Lender

as the work is completed. Unless an agreement is ma
to be paid on such Miscellanecus Proceeds, Lender shall
or earnings on such Miscellaneous Proceeds, If the restor
Lender’s security would be lessened, the Miscellaneous Pr
by this Security Instrument, whether or not then due, with the
Miscellaneous Proceeds shall be applied in the order provided ]
in the event of g total taking, destruction, or loss in value of the P iscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wh n due, with the excess,
if any, paid to Borrower.

f is not economically feasible or
i be applied to the sums secured
#=any, paid to Borrower. Such

) which the fair market
value of the Property immediately before the partial taking, destruction, o value is equal to or

greater than the amount of the sums secured by this Security Instrument i

multiplied by the following fraction; {(a} the total amount of the sums secured-
partial taking, destruction, or loss in value divided by (b) the fair market value of th
before the partial taking, destruction, or loss in value. Any balance shall be pa

In the event of a partial taking, destruction, or loss in value of the Property in
value of the Praperty immediately before the partial taking, destruction, or loss in val
amount of the sums secured immediately before the partial taking, destruction, or los
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LOAN #: 0485727317
cured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
ves Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
gard to Miscellaneous Proceeds.

rower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
udgment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and,
‘has occurred, reinstate as provided in Section 19, by causing the action or proceeding
d wlth a ruling that in Lenders judgment, precludes forfelture of the Property or other

[ ums secured by this Security instrument by reason of any demand
made by the original Borzt Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right o inciuding, without limitation, Lender’'s acceptance of payments from
third persons, entities o ynterest of Borrower or in amounts less than the amaount then
due, shall not be a waivergfet he exercise of any right or remedy

13. Jointand Several
and agrees that Borrower's o
who co-signs this Security Inst

nd convey the co-signer’'s interest in the Property under
not personally obligated to pay the sums secured by this

forbear or make any accommodations

without the co-signer’s consent,
Subject to the provisions of Sectio

Borrower’s obligations under this Security

any Successor in Interest of Borrower who assumes
rument in writing, and is approved by Lender, shall obtain

Security Instrument to charge a
arging of such fee. Lender may
t or by Applicable Law

specific fee to Borrower shall not be construed as a prohibit
not charge fees that are expressly prohibited by this Secu

so that the interest or other loan charges collected or to be colle
the permitted limits, then: {(a) any such loan charge shall be reduce
the charge to the permitted limit; and (b) any sums already colie
permitted limits will be refunded to Borrower. Lender may choose ¢
principal owed under the Note or by making a direct payment to Borr
the reduction will be treated as a partial prepayment without any prepaym
prepayment charge is provided for under the Note). Borrower’s accepta
by direct payment to Barrower will constitute a waiver of any right of actio
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-8dt
bein wr|t|ng Any notice to Borrower in connect|on with thls Security Instrument sh

he ampynt necessary to reduce
from E@Q‘i’rower which exceeded

address if sent by other means. Notice to any one Borrower shall constitute notice to ail
Applicable Law expressly requires otherwise. The notice address shall be the Propé
Borrower has designated a substitute notice address by notice to Lender. Borrower shg

to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s addiess stateﬂ
herein unless Lender has designated another address by notice to Barrower. Any notice in cérine
with this Security Instrument shall not be deemed to have been given to Lender until actually
Initials:
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LOAN #: 0485727317
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the

to, those beneficial interes:s tr 'nsferred in a bond for deed, contract far deed, instaiiment sales contract
or escrow agreement, the iritent of which is the transfer of title by Borrower at a future date to a purchaser.

test in Borrower is sold or transferred) without Lender's prior written
te payment in full of all sums secured by this Security Instrument.
ized by Lender if such exercise is prohibited by Applicable Law.
fer shall give Borrower notice of acceleration. The notice shall
ys from the date the notice is given in accordance with Section
&,_secured by this Security Instrument If Borrower fails to

provide a period of not less
15 within which Borrower mu .

19. Borrower's Right to Reins
Borrower shall have the right to have
prior to the earliest of; (a) five days he /
in this Security Instrument (b) such ct‘he fiod as Applicable Law might specify for the termination
f a judgment enforcmg this Security Instrument Those

ire that Lender's interest in the Property
igatian to pay the sums secured by this

Security Instrument, shall continue unchanged. Lendéii:
ment sums and expenses in one or more of the following

check is drawn upon an institution whose deposits are ins
entity; or {d) Electronic Funds Transfer. Upon reinstateme
obligations secured hereby shall remain fully effective as if i
this right to reinstate shall net apply in the case of acceleration un 8.

20. Sale of Note; Change of Loan Servicer; Notice of Griex £ Note or a partial interest
in the Note (together with this Security Instrument) can be sold ong ar % without prior natice
fvicer”) that collects
s other mortgage loan
also might be

Periodic Payments due under the Note and this Security Instrument an pe
servicing obligations under the Note, this Security Instrument, and Applicable

RESPA requires in connectlon with a notice of transfer of servicing. If the Note is seii
Loan is serviced by a Loan Ser\ncer other than the purchaser of the Note, the mcri

the other party hereto a reasonable period after the giving of such notice to take correctivesattion

Applicable Law provides a time period which must elapse before certain action can be takgn,
Initials:
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LOAN #: 0435727317
1od will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
tnity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
er pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
isions of this Section 20.

rdous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
ined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
bstances. gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides

or removal action, as defined in Environmental Law; and {(d) an “Environmental
ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
e or permit the presence, use, disposal, storage, or release of any Hazardous
elease any Hazardous Substances, on or in the Property. Borrower shall not
, anything affecting the Property (a}that is in violation of any Environmental
ronmental Condition, or (¢} which, due to the presence, use, orrelease of a
a condition that adversely affects the value of the Property. The preceding
to the presence, use, or storage on the Property of small quantities of
enerally recognized to be appropriate to normal residential uses and to
maintenance of the Ff‘ﬁ:pef’ty inclui , but not limited to, hazardous substances in consumer products).

der written notice of (a) any investigation, claim, demand, lawsuit
egulatory agency or private party involving the Property and
rertal Law of which Borrower has actual knowledge, (b) any
not limited to, any spilling, leaking, discharge, release or threat
{c) any condition caused by the presence, use or release

Hazardous Substance, cres
two sentences shall n \

following Borrower’s breach of any cos
priorto acceleration under Section 18 unl

to cure the default on or before the date speclfsa in the
sums secured by thls Secunty Instrument and sale of the

ice may result in acceleration of the
perty at public auction at a date not
Borrower of the right to reinstate

‘ore the date specified in the
Il of all sums secured by this

remedies permitted by Applicable Law. Lender shall be en‘%ftiiﬂ.-
in pursuing the remedies provided in this Section 22, includi
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written

all expenses incurred
imited to, reasonable

sale in one or more parcels and in any order Trustee determines. Trustee may‘p
Property for a period or periods permitted by Applicable Law by public annoys
and place fixed in the notice of sale. Lender or its designee may purchase thé

Trustee shall deliver to the purchaser Trustee’s deed conveying the P )
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shail be pnm £
evidence of the truth of the statements made therein. Trustee shall apply the pro h
in the following order: (a) to all expenses of the sale, including, but not limited’
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; asid’
excess to the person or persons legally entitled to it or to the clerk of the superiorcéurt @
county in which the sale took place.
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LOAN #: 0485727317
encing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
i warranty to the person or persons Iegally entitled to it. Such person or persons shall pay any

Hrustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
the successor trustee shall succeed to all the title, power and duties conferred upan
and by Applicable Law.

‘operty. The Property is not used principally for agricultural purposes.

A =)=/ (seal)
T DATE

ﬁ”’ 5 [’I( (Seal)

DATE

KRISTY L HAYS

STATE OF 5!5!&

On this day personally appeared fefore me JEREMY HAYS AND KRISTY L HAYS to me
known to be the individual party/parties.described in and who executed the within and
foregoing instrument, and acknowledged, 'hat he/shs "'“"f: signed the same as hlsiheréhelr)free
and voluntary act and deed, for the uses avid purp ;

GIVEN under my hand and official seal this | .

COUNTY OF SKAGIT SS:

My Appointment Expires on { b /D{ {[q

[

Lender: Bank Of The Pacific

NNLS ID: 417480

Loan Originator: Stacy Jane Warner
NMLS ID: 910332
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LOAN #: 0485727317
CASE #: 46-46-6-0776560
MIN: 1001643-0100026731-2

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
THIS LOAN IS NOT ASSUMABLE WITHOUT

*LOAN AND ASSUMPTION POLICY RIDER is made this
ptember, 2014, and is incorporated into and shall be deemed
rit irig, Mortgage, Deed of Trust or Deed to Secure Debt (herein
ven date herewith, given by the undersigned (herein
Note to Bank Of The Pacific, a Corporation

THIS VA GUARAN
2nd day of
to amend and supgl
“Security Instrumer
“‘Borrower”} to secur

_ (herein “Lender”)
and covering the Prope it the Security instrument and located at
4318 Tyler Way

Anacortes, WA 98221

dition to the covenants and agreements made
in the Security Instrument, Borrow nder further covenant and agree as follows:
Ifthe indebtedness secured herebybeiguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issyed thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of Borrowerand Lender. Any provisions of the Security
Instrument or other instruments execlited in cofingction with said indebtedness which
are inconsistent with said Title or Regulationsyingiuding, but not limited to, the provision
for payment of any sum in connection with’ prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instium reby amended or negated to
the extent necessary to conform such instrumiat itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen S1 5) days after the due date thersofto cover the extra expense
involved in handling delinquent payments, but such:} % shall not be payable
out of the proceeds of any sale made to satisfy the indebtedn ecured hereby, unless
such proceeds are sufficient to discharge the entire ind 5 and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'or, sue its guaranty
in full amount within 60 days from the date that this loan wou mally become eligible
for such guaranty committed upon by the Department of Velerans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mdrigagee miay declare the
indebtedness hereby secured at once due and payable and may forecloge ipnmiediately or

may exercise any other rights hereunder or take any other proper actiori‘a

TRANSFER OF THE PROPERTY: This loan may be declared imimédiaiely-du
payable upon transfer of the property securing such loan to any transferee, usiless th
acceptability of the assumption of the loan is established pursuant to"S& 37k
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.5
balance of this loan as of the date of transfer of the property shall be payable at the timie
transferto the loan holder orits authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: %\ﬁL
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LOAN #: 0485727317

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
ah additisnal debt to that already secured by this instrument, shall bear interest at the rate
ided..and, at the option of the payee of the indebtedness hereby secured or
\reof shall be immediately due and payable. This fee is automatically
assurper is exempt under the provisions of 38 U.S.C. 3729 (c).

ASSUM TION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis}oan, a processing fee may be charged by the loan holder or its authorized
agent for determin e creditworthiness of the assumer and subsequently revising the
holder’s owngershiprecouds when an approved transfer is completed. The amount of this
charge shall'not exceed’the maximum established by the Department of Veterans Affairs
for a loan to which Section'3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obhgatlon is assumed, then the
assumer hereby agf ragsume ail of the obligations of the veteran under the terms of
the instruments craating securing the loan. The assumer further agrees to indemnify
the Department of Veierans Affairs 1o the extent of any claim payment arising from the
guaranty or msurance of the | debtedness created by this instrument.

IN WITNESS WHERE@ “
Assumption Policy Rider.

er(s) has executed this VA Guaranteed Loan and

ﬁﬁ#f/ _(seal)

DATE

G-314 (e

DATE

KRISTY L HAYS I

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 2 of 2
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LOAN #: 0485727317
MIN: 1001643-0100026731-2

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0776560

ED UNIT DEVELOPMENT RIDER is made this 2nd day of
and is incorporated into and shall be deemed to amend and
he M@T‘!gage Deed of Trust or Security Deed (the “Security Instrument”)

iven by the undersigned (the “Borrower”) to secure Borrower’s Note

supplersient t
of the same date:

(the “Lender”)

The Property inclu &)
together with other su ﬂd certain commen areas and facilities, as described
i RESTRICTIONS

(the “Declaration”).

The Property is a part of a'plan development known as SKYLINE

(the “PUD"). The Property al ludes Borrower’s interest in the homeowners
association or equivalent entity cwaing. anaging the common areas and facilities
of the PUD {(the “"Owners As and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In additio the covenants and agreements made in the
Security Instrument, Borrower and Lender furthes'covenant and agree as follows:

A. PUD Obllgatlons Botrower shall perform allof Borrower's obligations under the
PUD’s Constituent Documents. The “Constitught Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrumerit o any equivalent document which creates
the Owners Association; and (i) any by-laws.or gther rules or regulations of the Own-
ers Association. Borrower shall promptly pa: gae, all dues and assessments
imposed pursuant to the Constituent Docum

B. Property Insurance. So Iong as the Ownef
eraily accepted insurance carrier, a “master” or
which is satisfactory to Lender and which provides
(including deductible levels), for the periods, and ag
within the term “extended coverage,” and any other s
to, earthquakes and floods, forwhich Lender requires instirg
the provision in Section 3 for the Periodic Payment to i
installments for property insurance on the Property; and (ts) Borro
Section 5 to maintain property insurance coverage on the ng}e /i
to the extent that the required coverage is provided by the Owrers Association pohcy
What Lender requires as a condition of this waiver can change dusing th of the loan.
Borrower shall give Lender prompt notice of any laps
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds i heu of sioration or

licy insuring the Property
coverage in the amounts
“by-fire, hazards included

X (|) Lenderwaives
the yearly premium
obligation under

proceeds payable to Borrower are hereby assigned and shall be pa
shall apply the proceeds to the sums secured by the Security !nstrum
not then due, with the excess, if any, paid to Borrower,

consequential, payable to Borrower in connection with any condemnation
taking of all or any part of the Praperty or the common areas and facilities of th
or for any conveyance in lieu of condemnation, are hereby assigned and shall bé

Initials:
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LOAN #: 0485727317

uch proceeds shall be applied by Lender to the sums secured by the
ent as provided in Section 11.

Prior Consent. Borrower shall not, except after notice to Lender and
ar written consent, either partition or subdivide the Property or consent
onrpent or termination of the PUD, except for abandonment or termination
required:Dy law.in the case of substantial destruction by fire or other casualty or in the case
) natlon or eminent domain; (i) any amendment to any provision of the
“Constituent Do " if the provision is for the express benefit of Lender; (jii) termination
of professional » agament and assumption of self-management of the Owners Associa-
tion; or (iv) any action whith would have the effect of rendering the public liability insurance
coverage maintained by tHe Owners Association unacceptable to Lender.

F. Remedies. it Borrewer does not pay PUD dues and assessments when due,
then Lender ma Any amounts disbursed by Lender under this paragraph
F shall become additioral debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date, of disburserment at the Note rate and shall be payable, with inter-
est, upon notice from er §o Borrower requesting payment.

BY SIGNING BELOW, Boi
tained in this PUD Rider.

JEREMY HAYS

septs and agrees to the terms and covenants con-

7’“}- ¥ (seal

DATE
ﬁwi_h/ J\A‘(M B 75 - /(7( __(Seal)
KRISTY L HAYS DATE

sinitials: éﬁ A& i
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