A MREEHAMN

201409040061
Skagit County Auditor $239.00
9/4/2014 Page 1 of 2310:44AM
When recorded teturn t
FOURSQUARE FINANCIA IGNS LOAN FUND, INC.
1910 West Sunset Boulevard, Suite 201
Los Angeles, CA 90026 '
Attn: Javier Morin
EED OF TRUST,
SlGN_{\MENT OF RENTS,
B-SEGURITY AGREEMENT

Grantor{s)/Borrower(s):

corporation

Grantee/Beneficiary:

Legal Description
Abbreviated:

Assessors Tax Parcel
No.(s):

(WASHINGTON) o
NI 00|

INTERNATIONAL CHURGCH. OF THE FOURSQUARE GOSPEL, a Califomia nonprofit religious

FOURSQUARE FINANCIAL SOLYTIGNS LO
corporation, Beneficiary
FIRST AMERICAN TITLE INSURA
Mount Vernon, WA. 98273, Trustee

UND, INC., a California nonprofit

ANY;-a California corporation, P.O. Box 1667,

Lot 6-10, Block 34, Amended Plat of Burl

Additional fegal description is on page A-1 of tfis o

P71521 and P71522
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DEED OF TRUST,
ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

(WASHINGTON)

THIS DEED
August 27, 2014, and is
religious corporatior,
FIRST AMERICAN TITLE IN
Vernon, WA. 98273, as rustee
California nonprofit corporal
Gene Ulrich, as beneficiary (“Len
Borrower in considerati
assigns to Trustee, in trust, wi
State of Washington and described in
TO SECURE TO LENDER thev/ega
Lender, dated as of the date of this Inst
amount of ONE HUNDRED FORTY-THRE ‘
extensions and modifications of the Indebtednes
in the Loan Documents. )
Borrower represents and warrants that Borrg
and authority to grant, convey and assign the Mortgaged
shown on the schedule of exceptions to coverage in the ‘titie policy i
the execution and recordation of this Instrument and
{the "Schedule of Title Exceptions"). Borrower covenants {
Mortgaged Property against all claims and demands, subject to
Exceptions.
Covenants. In consideration of the mutual promises set forth in this In
follows:

ST4ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (the ‘Instrument’} is dated as of
y 'INTERNATIONAL CHURCH OF THE FOURSQUARE GOSPEL, a California nonprofit
Idress js 1910 West Sunset Boulevard, Los Angeles, CA 90026, as grantor ("Borrower”), to
| COMPANY, a California corporation, whose address is P.0. Box 1667, Mount

), for the benefit of FOURSQUARE FINANCIAL SOLUTIONS LOAN FUND, INC., a
-gedress is 1910 West Sunset Boulevard, Suite 200, Los Angeles, CA 90026, Attn:

ditached to this Instrument.
the, Indebtedness evidenced by Borrower's Promissory Note payable to
maturing on September 1, 2028 (the "Maturity Date”), in the principal
ND AND 00/100 DOLLARS (US $143,000.00), and all renewals,

piimance of the covenants and agreements of Borrower contained

is lawfully seized of the Mortgaged Property and has the right, power
| Property, and that the Mortgaged Property is unencumbered, except as
and accepted by Lender contemporaneously with
ender's interest in the Mortgaged Property
warrant and defend generally the title to the
and restrictions listed in the Schedule of Title

wer and Lender covenant and agree as

1. DEFINITIONS. The following terms, when used |
recitals), shall have the following meanings:

{a) "Assignment” means, collectively, the provisions of Sections this Instrument relating to the
assignment of rents and leases affecting the Mortgaged Property.
(b) "Attorneys‘ Fees and Costs" means (i) fees and out-of-po

luding when used in the above

putenzed research,

sprvice, videotaping
and similar costs and expenses; {ii} costs and fees of expert witnesses, including appraisers, =il ‘
in this Security Instrument and in the Note, "Attorneys' Fees and Costs” shall include those awarde

(c} "Borrower" means all persons or entities identified as "Borrower” in the first
together with their successors and assigns.

(d) "Borrower Certificate® means that certain Borrower Certificate dated the same
executed by Borrower in favor of Lender,

(e) "Collateral Agreement’ means any separate agreement between Borrower and Lendé
establishing replacement reserves for the Morigaged Property, establishing a fund to assure the completion ofre
improvements specified in that agreement, or assuring reduction of the outstanding principal balance of the Indab: /
occupancy of or income from the Mortgaged Property does not increase to a level specified in that agreement, -
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interests in Bo
Borrower (if Bogre
the nonprafit corporat
corporation was formed

percentage ownership inlerest i
and affairs of the entity without the

(h)
(i)

Wity of less than 51 percent, if the owner(s) of that interest actually direct(s) the business
i ent of consent of any other party.
means that certain Environmental Indemmty Agreement dated the same date

s and equment elevators and related machmery and equipment;
d apparatus; security and access control systems and apparatus;
ave ovens, refrigerators, dishwashers, garbage disposers, washers,
m doors; pictures, screens, blinds, shades, curtaing
fences, trees and plants; swimming pools; and

fire detection, prevention and exfinguishing syster
plumbing systems; water heaters, ranges, stoves, m

exercise eqmpment

{l) "Governmental Authorlty" means any bo department or body of any municipal, county,

and compounds contalmng them; Iead and Iead based paint; asbestos or asbest
could become friable; underground or above-ground storage tanks, whether emp
the presence of which on the Morigaged Property is prohibited by any federal,

W regulations and
and decrees in effect

now or in the future and including all amendments, that relate to Hazardous Materials or the proteciic
environment and apply to Borrower or to the Morlgaged Property. Hazardous Materials Laws include,
Comprehensive Environmental Response, Compensation and Liability Act, 42 U.S.C. Section 9601,
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., the Toxic Substance Control Act, 15 L
seq., the Clean Water Act, 33 U.S.C. Section 1251, et seq., the Emargency Planning and Community Right-
as amended, the Solid Waste Disposal Act, as amended, the Clean Air Act, as amended, the Safe Drin
amended, the Occupational Safety and Health Act, as amended, and the Hazardous Materials Transportafi
Section 5101, and their state analogs.

(p) "impositions” and "Imposition Deposits” are defined in Section 7(a).
A g
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"Improvements" means the buildings, structures, improvements, and alterations now constructed or at any

ebtedness’ means the principal of, interest on, and all other amounts due at any time under, the Note,
ther Loan Document, including late charges, default interest, and advances as provided in Section 12 fo

rs" means, with respect to Borrower or any other entity, the person(s) or entity(ies) that (i) on
date of a Transfer to which Lender has consented, own in the aggregate 100% of the
that entity. If Borrower is a nonprofit corporation, “Initial Owners” means the persons or
flote, or (i) on the date of a Transfer to which Lender has consented, are the nonprofit

ownership interests in Bo
entities that {iyon the da

formed).

{t

(u)
possessory interests now or her
portion of the Mortgaged Property

(V) "Lender" mea
holder of the Note.

(w) "Loan Documents” he-Note, this Instrument, the Assignment, the Borrower Certificate, the
Environmental Indemnity, all guaranties, &i™ing igreements, all Collateral Agreements, O&M Plans, and any other
documents now or in the future executed by Borray y guarantor or any other person in connection with the loan evidenced
by the Note, as such documents may be amended.from ti

() "Loan Servicer' means the entit
deposits and receive notices under the Note, this Ingtruinent and any other Loan Document, and otherwise to service the foan
evidenced by the Note for the benefit of Lender. Unless, Borrower receives notice to the contrary, the Loan Servicer is the entity
identified as "Lender” in the first paragraph of this Instrumes.

{¥) "Mortgaged Property” means all of Borrower
following: (1) the Land; {2) the Improvements; (3) the Fixtures;
rights, development rights, zoning rights and other similar rights.

future right, title and interest in and to all of the
ty; (5) all current and future rights, including air
semenls tenements, rights- of-way, strips and

ures, the Personalty or any other part of
Lender's requirement; ( (7} all awards,

Personalty or any other part of the Mortgaged Property entered into by Borrower now or m the-future,
deposited to secure performance by parties of their obligations; (9) all proceeds from the capversi
any of the above into cash or liquidated claims, and the right to collect such proceeds; (+0)
earnings, royalties, accounts receivable, issues and profits from the Land, the Improvements or a
Property, and all undishursed proceeds of the loan secured by this Instrument; (12) all funds on depet
agreement between Borrower and Lender (including, withcut limitation, all tmposition Deposits) for

}'silng cash or securltles
ntary or involuntary, of

expenses required by Lender to protect the Mortgaged Property, establishing a fund to assure the comi
improvements specified in that agreement, or assuring reduction of the outstanding principal balance of the

agreement or agreements between Borrower and Lender which provide for the establlshment of any other fund

account; (13) all refunds or rebates of Impositions by any municipal, state or federal autherity or insurance company (oth
refunds applicable to periods before the real property tax year in which this Instrument is dated); (14) all tenant security

A
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w8 notbeen forfeited by any tenant under any Lease and any bond or other security in lieu of such-deposits; and (15) all
hich any of the above Mortgaged Property may be operated or known, and all trademarks, irade names,
any of the Morigaged Property.

" means the Promissory Note described on page 1 of this Instrument, including all schedules, riders,

and g duilll relating

shall have the meaning as defined in the Environmental Indemnity.
, eans all: (i) accounts (including deposit accounts); (i) equipment and inventory owned by
Borrower which are use the future in connection with the ownership, management or operation of the Land or the
Impravements ar are loca
appliances, goods, subplids
software); (iii) other tangible pers
ownership, management or opes
any operating agreements reta
architectural, engineering and co
and rights relating to the operati
permits relating fo any activities
Govermnmental Authority; and {vii) any rig
{ce) “Property Jurisdicti
{dd) "Rents” means all rents
and vending machine income and fees an
past due, or to become due, and deposits forfeited,
{ee) "Taxes' means all taxes, assess
including all assessments for schools, public betters
imposed by any public authorlty or quasi-public au
[mprovements.
{ff) "Transfer” is defined in Section 21. )
2. UNIFORM COMMERCIAL CODE SECURIF
(@
Property which, under applicable law, may be subjected to a secunty.inter
Mortgaged Property is owned now or acquired in the future, and all
{collectively, "UCC Collateral"), and Borrower hereby grants to Lende
hereby authorizes Lender to prepare and file financing statement

s relating to the Land or the Improvements; (vi} all other intangible property
onnection with, the Land or the Improvements, including all governmental
juding subsidy or similar payments received from any sources, including a
wer in or under letters of credit.

ction 30(a}.

"other income of the Land or the Improvements, including parking fees
ther services provided at the Mortgaged Property, whether now due,

ault rentals and other charges, if any, general, special or otherwise,
s and general or local improvements, which are levied, assessed or
if not paid, will become a lien, on the Land or the

erest in the UCC Collateral. Borrower
tatements and financing statement

continuation statements and
amendments Borrower shall pay all filing costs and all costs and expenses of a sarches for financing statements

andfor amendments that Lender may reqmre Without the prior written consent of

(i) change its name, identity, structure or jurisdiction of organization; (i) change the locatio
executive office if more than one place of business); or jii} add to or change any location at which ;
is stored, held or located. If an Event of Default has occurred and is continuing, Lender shall have
party under the Uniform Commercial Code, in addition to all remedies provided by this Instrument
law. In exercising any remedies, Lender may exercise its remedies against the UCC Collateral separat
order, without in any way affecting the availability of Lender's other remedies. This Instrument constitutes’a
with respect to any part of the Morigaged Property that is or may become a Fixture, if permitted by applicable:

3. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

(a) As part of the consideration for the Indebtedness, Borrower absolutely and unconditiona!
transfers to Lender all Rents. It is the intention of Borrower to establish a present, absolute and irrevocable-

further action on the part of Borrower. Promptly upon request by Lender, Borrower agrees to execute and deliver such

[ T
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tute an absolute present assignment and not an assignment for additional security only. For purposes of
solute asmgnment of Rents and far no other purposs, Rents shall not be deemed to be a part of the
. However, |f this present, absolute and unoondltlonal assignment of

e intention of the Borrower that in this mrcumsianoe this Instrument create and perfect a lien on
ickrlien shall be effective as of the date of this Instrument.
currence of an Event of Default, Borrower authorizes Lender to collect, sue for and compromise

Rents in favor lf Lt
{b)

r and to apply all Rents to pay the installments of interest and principal then due and
nts then due and payable under the other Loan Documents, including tmposition

payable under the Note and the:
senses of managing, operating and maintaining the Mortgaged Property, including

Deposits, and to pay the curs |

respect to Rents under this Instrument.
Lender entering upon and taking and ma

‘ee y instructing them to pay all Rents to Lender, no tenant shall be
ance of an Event of Default, and no tenant shall be obligated to pay to

and shall copperate with Lender's collectlon of such Rents
{c) Borrower reprasents and warrants to Lende

evidenced by the Note), that Borrower has not performed, and Berrew
and has not executed, and shall not execute, any instrument which wouid |

d agrees that it will not perform, any acts
wder from exercising its rights under this

more than two months prior to the due dates of such Rents. Borrower sh ccept payment of any Rents more
than one (1) month prior to the due dates of such Rents.

(d) If an Event of Default has occurred and is continuing, Lender /g ‘rega'i:‘ﬁléss of the adequacy of Lender's
security or the solvency of Borrower and even in the absence of waste enter

assary or desirable for the
modification of Leases the

operation and maintenance of the Mortgaged Property, including the execution, eal‘i
collection of all Rents, the making of repairs to the Mortgaged Property and the execution

ssignment of Rents
sther purposes as
ang is oontinuing,

pursuant to Sectlon 3(a), protecting the Mortgaged Property or the securlty of this Instrurrien

Lender in its discretion may deem necessary or desirable. Alternatively, if an Event of Default has
regardless of the adequacy of Lender's security, without regard to Borrower's solvency and without
notice {oral or written) to Borrower, Lender may apply to any court having jurisdiction for the appo
Mortgaged Property to take any or all of the actions set forth in the preceding sentence. If Lender elects 4
of a receiver for the Mortgaged Property at any time after an Event of Default has occurred and is confifiuin,
execution of this Instrument, expressly consents to the appointment of such receiver, including the appoint

parte if permitted by applicable law. Lender or the receiver, as the case may be, shall be entitled to receive a've
managing the Mortgaged Property. Immediately upon appointment of a receiver or immediately upon Lender's,
and taking possession and conirgl of the Morigaged Property, Borrower shall sumender possession of the Mortgag
Lender or the receiver, as the case may be, and shall deliver to Lender or the receiver, as the case may be, all do
records (including computer files and other records on electronic or magnelic media), accounts, surveys, pl

LI
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relafing to the Mortgaged Property and all security deposits and prepaid Rents. In the event Lender takes
wd-eanirol of the Morigaged Property, Lender may exclude Borrower and its representatwes from the Mortgaged

n of the Land and Improvements
ters the Mortgaged Property, Lender shall be liable to account only to Borrower and only for
( der shall not be liable to Borrower, anyone claiming under or through Borrower or anyone
having an mterest in th Property, by reason of any act or omission of Lender under this Section 3, and Borrower
hereby releases and disch
( IftieRen
and collecting the Rents, any ful
as provided in Section 12.
{q) Any entering
may be, and any application of R
other right or remedy of Lender ung
4 ASSIGNMENT i
(a) As part of the consider
transfers to Lender all of Borrower's rigtt, 4t
authority to modify the terms of any such
eslablish a present, absolute and irrevocab i
and under the Leases. Borrower and Lender int

d in this Instrument shall not cure or waive any Event of Default or mvahdate any

Iaw or provided for in this Instrument.

SES AFFECTING THE MORTGAGED PROPERTY.

Indebtedness, Borower absolutely and unconditionally assigns and

in, to and under the Leases, including Borower's right, power and

xténd or terminate any such Lease. |t is the intention of Borrower to

assignment to Lender of all of Borrower's right, title and interest in, to
i [}*ﬁent of the Leases fo be |mmedtalely effectwe and to constitute

that term is defined in Section 1. However, if this ‘present, absolute and unconditional assignment of the Leases is not
enforceable by its terms under the laws of the Property Jurisdiction, thervthe Leases shall be included as a part of the Mortgaged
Property and it is the intention of the Borrower that in this circumstan strument create and perfect a lien on the Leases in

have ali rights, power and authority granted to Borrower under any-Leaa:
other pravision of this Instrument), including the right, power and authority

any lease without Lender’s prior written consent in violation of the preceding-senténee shall t
shall be void and of no force or effect. Upon the occurrence of an Event of Defaultthe'p
the first sentence of this Section 4(b) to exercise rights, power and authorit
Borrower shall comply with and observe Borrower's obligations under all Leases,
the maintenance and disposition of tenant security deposits.

(c) Borrower acknowledges and agrees that the exercise by Lender, either;

action under this Instrument or to expend any meney or to incur any expenses. Lender shall n&
injury or damage to person or preperty sustained by any person or persons, firm or corporation

to perform any of the terms, covenants and conditions contained in any Lease (or otherwise have any obiig
any Lease); {ii} be obligated to appear in or defend any action or proceeding relating to the Lease or the M&
{iii) be responsible for the operation, control, care, management or repair of the Mortgaged Property of

the operation, control, care, management and repair of the Mortgaged Property is and shall be that of Borrowe
actual entry and taking of possession.

Washington Security Instrument ‘MEN(LHMEHL“MLMNM“ N“H

Skagit County Auditor $239.00
9/4/2014 Page 7 of 2310:44AM



.. Upon delivery of notice by Lender to Borrower of Lender's exercise of Lender's rights under this Section 4 at
e wecurrence of an Event of Default, and without the necessity of Lender entering upon and taking and
e Mortgaged Property directly, by a receiver, or by any other manner or proceeding permitted by the laws
ion, Lender immediately shall have all rights, powers and authority granted to Borrower under any Lease,

covenants with Lender that (i) all Leases shall be written on a standard form of lease that
g in advance by Lender; {ji) upon request, Borrower shall furnish Lender with executed
 thereto; (iii) no material changes may be made to the Lender-approved standard lease

without the prior wnltenbonsent’
comparable to existing local mar

agree 1o attorn to Lender (such
Lessees agree to execute such fl
Lessees shall not be terminated
Lessees agree to execute and acknow
acceptable to Lender, and, two times in &
containing such factual certifications and gpre
purchase options without the prior written ap
approval of Lender,
{q) Borrower shall not receive or at

e effecive upon Lender's acquisition of title to the Mortgaged Property), {C)
is of attornment as Lender may from time to time request, (D) the attornment of

u ordl ation, attormment and non- dlsturbanoe agreement in form and content
‘ Lender may request, a cerfificate signed by Lessee confirming and
5 deemed appropriate by Lender; (vi) Borrower shall not grant any
ender, and (vii) all new Leases shall be subject to the prior written

‘under any Lease for more than one (1) month in advance.

5. PAYMENT OF INDEBTEDNESS; PERFORMANCE UNDER LOAN DOCUMENTS. Borrower shall pay the
Indebtedness when due in accordance with the terms ofitfre Note and the other Loan Documents and shall perform, observe and
comply with all other provisions of the Note and the other koan Docu

6. EXCULPATION. Borrower's personal liability for payment of the (ndebtedness and for performance of the
other obligations to be performed by it under this Instrument is |%E’ﬂltﬁﬂ in the eanner, and 1o the extent, provided in the Note.

1. DEPOSITS FOR TAXES, INSURANCE AND-QTHER-CHARGES

(a) Unless this requirement is waived in wiiting b)f*«kﬁmé erwise provided in this Section, Borrower

shall deposit with Lender on the day monthly instaltments of principal or intersst, or both, are due under the Note (or on another
day designated in writing by Lender), until the Indebtedness is paid in full, an additional amount estimated by Lender to be
sufficient to accurmulate with Lender the entire sum required to pay, when 'dye..4 marked "COLLECT" below, plus, at
Lender's discretion, a contingency reserve of up to one-sixth of such estimate.-t€ne

make Imposition Deposits with respect to any items marked "DEFERRED" or "NO

[DEFERRED] Hazard Insurance premiums or other ins
under Section 19

[DEFERRED) Taxes

[DEFERRED)] water and sewer charges (that could become Mortgaged
Praperty)

[DEFERRED] assessments or other charges (that could become
Property)

The amounts deposited under the preceding sentence are collectively referred to
‘Imposition Deposits." The obligations of Borrower for which the Imposition Deposits are required
this Instrument as "Impositions." The amount of the Imposition Depos:ts shall be sufficient to en

Lender shall maintain records indicating how much of the menthly Imposition Deposits and how mué
Imposition Deposits held by Lender are held for the purpose of paying Taxes, insuranoe premiums and each

(b)

oo sl e !IMIWIIIMIHIHMIHMIIIMIMIIM
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imposition Deposits. Any amounts deposited with Lender under this Section 7 shall not be trust funds, nor
duce the Indebtedness, unless applied by Lender for that purpose under Section 7(e).
ender receives a hill or invoice for an Imposition, Lender shall pay the Imposition from the Imposition

held by Len er.
insurance comgany”

(d)

of the Imposition Depcrélts held
Lender to be necessary, plus, at-Cer discretion, a contmgency reserve of up to one-sixth of such estimate, Borrower shall

urred and is continuing, Lender may apply any Imposition Deposits, in any
mifes,, in Lender's discretion, to pay any impositions or as a credit against the
ness, Lender shall refund to Borrower any Imposition Deposits held by

ifion. Deposit with respect to an Imposition either marked "DEFERRED" in
der, then at least 30 days hefore the date each such Imposition is
Imposition to be paid, Borrower must provide Lender with proof of

payment as required by this Instrument, or {iii} at any time'from an
which, with the giving of notice or the passage of time, or both, wouk:% CRrSHil
{g) In the event of a Transfer prohibited by or
deferral of the collection of any Imposition Deposit in this Sections ied or rendered void by Lender at Lender's sole
option and discretion by notice to Borrower and the transferee(s) as'a.condif gnder's approval of such Transfer.
8. COLLATERAL AGREEMENTS. Borrcwer shall deposit-#ith Lénder such amounts as may be required by
Caollateral Agreement.
Borrower or otherwise, any amount

e occurrence of an Event of Default or any event
> an Event of Default.
ir's approval under Section 21, Lender's waiver or

pavment in the manner authorized shall constitute or be deemed to constitute either—-af ;
and satisfaction. Notwithstanding the application of any such amount to the Indebtédirié
Instrument and the Note shall remain unchanged. ;
10. COMPLIANCE WITH LAWS AND ORGANIZATIONAL DOCUMENTS.
{a) Borrower shall comply with all laws, ordinances, regulations and requirenients.of
and all recorded lawful covenants and agreements relating to or affecting the Mortgaged Property, i
regulations, requirements and covenants pertaining to health and safety, construction of impi
Property, fair housing, zoning and land use, and Leases. Borrower also shall comply with all applic
maintenance and disposition of tenant security deposits.
{b) Borrawer shall at all times maintain records sufficient to demonstrate compliance wilii't
Section 10,
{c) Borrower shall take appropriate measures to prevent, and shall not engage in or knowingly
activities at the Mortgaged Property that could endanger tenants or visitors, result in damage to the Mortgaged Prope:
forfeiture of the Mortgaged Property, or otherwise materially impair the lien created by this Instrument or Lender's i
Mortgaged Property. Borrower represents and warrants to Lender that no portion of the Mortgaged Property has beén o
purchased with the proceeds of any illegal activity.

o
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Borrower shall at all times comply with all laws, regulations and requirements of any Governmental Authority
formation, continued existence and good standing in the Property Jurisdiction. Borrower shall at all times
ational documents, including but not limited to its partnership agresment (if Borrower is a partnership), its
a corporatlon or housing cooperatlve corporation or association) or its operating agreement (if Borrower i3

is not a natural person, Borrower and any Sub-Entity, shall maintain its existence as long as any
ins unpaid. As used in this Section 10, “Sub-Entity” shall include any managing or controlling
entiies, including any ofithe f )
any Sub-Entity thereof, (i neral partner of a general or limited partnership or limited liability partnership and any Sub-

onfiict with the provisions of this Instrument and the other Loan Documents, Borrower shall at
*documents, including but not limited to its partnership agreement {if Borrower is a
a corporatlon or housing oooperatwe corporation or assocratlon) or its operating

all times comply with its orgatiZati
partnership), its by-laws (if Bors

laws regulations and reqmrements of any Governmental Authority relating to
good standing in the state of Borrower's formation; (B} if the state of Borrower's

maintain such registration or quallfcat|
amendments ar supplements to Borrows
request by Lender Borrower shall furnish
standing in its/their state(s) of organization,
11. USE OF PROPERTY Unle

standmg (C) Borrower shall promplly provide Lender with copies of any
- tmjs organizational documents; and (D) within ten {10) days after

this Instrument was executed, (b} initiate or acquies
establish any condominium or cooperative regime wit
12. PROTECTION OF LENDER'S SECURHY.
{a) If Borrower fails to perform any of its obligatior

, Instrument or any other Loan Decument, or if any
erty, Lender's security or Lender's rights under
r criminal forfeiture, enforcement of Hazardous

Materials Laws, fraudulent canveyance or reorganizations or priitzaedm
Lender's option may make such appearances, disburse such sums
necessary to perform such obligations of Borrower and to protect Lend

fi actions as Lender reasonably deems
cluding (1) payment of fees and out of
h Mortgaged Propefty to make repairs
. (4) payment of amounts which
pay, salisfy or discharge any
deed of trust or other lien

obligation of Borrower for the payment of money that is secured by a pre-exsti
encumbering the Mortgaged Property (a "Prior Lien").

) Any amounts dishursed by Lender under this Section 12, or undet 34ny
treats such disbursement as being made under this Section 12, shall be added to, and begos
of the Indebtedness, shall be immediately due and payable and shall bear interest from the'da
“Default Rate", as defined in the Note.

(c) Nothing in this Section 12 shall require Lender to incur any expense or take an

13 INSPECTION. Lender, its agents, representatives, and designees may make
upon ang inspections of the Mortgaged Property {including environmental inspections and tests) du
or at any other reasonable time. Borrower shall within five (5) days after written request by Lender
number, address and email address of a contact person for Borrower or for a property management ¢om
Mortgaged Property to arrange such inspection. Such contact person shall meet Lender's inspector($;
Properly at the time specified by Lender and shall provide Lender's inspector{s) with access o all areas
Property as Lender’s inspector's may require to complete such inspection. At any time when an Event of Defat:
and is continuing, the cost of such inspections shall be paid by Borrower upon written demand by Lendsr and if n
thirty days after such written demand, and, until paid, shall be added to and constitute a part of the Indebtedness as pro
Section 12.

L
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BOOKS AND RECORDS; FINANCIAL REPORTING.
prrower shall keep and maintain at all imes at the Mortgaged Praperty or the management agent's offices,
uest shall make available at the Morigaged Property, complete and accurate books of account and
pies of supporting bills and invoices) adequate to reflect comectly the operation of the Murtgaged Property,

(3)

e end of each fi scal year of Borrower, and at any other time upen Lendel‘s
‘ curity deposits held pursuant to all Leases, including the name of

such security I

along with any autherity
accounts; g

(4) within 120 days after of each fiscal year of Borrower, and at any other time upon Lender's
request, a statement tha tifies all owners of any interest in Borrower and any Controlling Entity
and the interest held by each’ if BorowerO-a Controlling Entity is a corporation, all officers and
directors of Borrower and the Controllifig.Entity;.and if Borrower or a Controfling Entity is a limited
liability company, all managers wh

(5) upon Lender's request, quarterly i

(6) upon Lender's request at any time
monthly income and expense statements fo

(7) within ten (10) days after Lender's request,

eld and the name of the person to contact at such financial institution,
necessary for Lender to access information regarding such

ﬂ?lortg’éﬁégi Property:
rrent morithly property management report for the

tenants or prospective tenants and deposits™reseiv
requested by Lender;

(8) within ten (10} days after Lender's request, a balance
for Bomrower and each guarantor(s) and a statement
and each guarantor(s) for Borrower's or guarantor's most fete

(9) within thirty (30) days after filing, copies of all federal a
Borrower and any guarantor(s}.

(c) Each of the statements, schedules, documents, items and reports require
to be complete and accurate by each individual Borrower, an individual (or individuals) having
Borrower and (for quarantor information and documents) each guarantor, and shall be in such fo
Lender may reasonably require. Lender may, at Lender's discretion, require that any statement
audited at Borrower's expense by independent certified public accountants acceptable to Lender,

(d) In the event Borrower or any guarantor(s) (as applicable} fails to deliver such 4ia
documents, items and reports within the time frames provided in Section 14(b) above, then such failure sha

shall pay a late charge equat to two percent (2%) of the monthly payment amount for each late submission of firfapi
compensate Lender or its servicer for the additional administrative expense caused by such faiture or delay wiet
Borrower is entitled to any notice and opportunity to cure such failure prior to the exercise of any of the remedies. S
charge shall be charged each month that any financial statements remain delinquent. The late charge shall be immg

s Sy rnen L
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Berrower upon demand by Lender and, until paid, shall be added to and constitute a part of the indebtedness as
2. In no event shall the financial statement late charge constitute a cure of Borrower's or any guarantor(s)
in falllng to provide financial statements, nor limit Lenders remedles as a result of such default. In

Il have the right: {1) to increase the interest rate under the Note to the Default Rate provided for in
ial statements remain dalinquent, and (2) to have Borrower's or guarantor's (as applicable) books
expense, by independent certified public accountants selected by Lender in order to obtain
eports, and all related costs and expenses of Lender shall become immediately due and

(e) De!a t has occurred and is continuing, Borower shall dellver to Lender upon written demand
all books and records relatmg f yaged Property or its operation.

) Borrower a >3 Lender to obtain a credit report on Borrower at any time.

15. TAXES; @l

(a) Subject to th
Taxes when due and before the a

b Subject to th

(c) As long as no Event o
notices that it has received, Borrower shall
to the extent that sufficient Imposition Deposits a
of Default exists, Lender may exercise any rights Cen have with respect to impasiticn Deposits without regard to whether
Impositions are then due and payable. Lender shalF no liability to Borrower for failing fo pay any Impositions fo the extent
that any Event of Default has occurred and is continting, insufficient Imposmon Deposits are held by Lender at the time an
Imposition becomes due and payable or Borrower has failed to provide ks with bills and premium notices as prowded above

(d) Borrower, at its own expense, may contest |
good faith, the amount or validity of any Impasition other th

position, if requested by Lender, and (4)
onably requested by Lender, which may

Ig
16. LIENS; ENCUMBRANCES. Borrower acknowledges that The graﬁt crea
tdeed of trust, deed to secure debt, security interest or other lien or encumbrancg_(a "Lien"y

ar existence of any mortgage,
i the Mortgaged Property (other

law, and whether or not such Lien has priority over the lien of this Instrument, is a™T¥a
Default under Section 21 of this Instrument and subjects Borrower to full personal liability e

shall not commit waste or permit |mpa|rment or deterioration of the Mortgaged Property, (b- halk
Property, {c) shall restore or repair promptly, in a goad and workmanlike manner, any damaged p
to the equivalent of its original condition, or such other condition as Lender may approve in writ
procesds or condemnation awards are available to cover any costs of such restoration or repair, (d

rights under this [nstrument. Borrower shall not {and shall not permit any tenant or other person to) remove, demalis
Mortgaged Property or any part of the Morigaged Praperty except in connection with the replacement of tangible Pes

18. ENVIRONMENTAL HAZARDS. Borrower shall comply with all covenants, conditions, provisio
obligations of Borrower (as Indemnitor) under the Environmental Indemnity Agreement.

Washington Security Instrument MM“W I‘Mmmmﬂmmmm
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PROPERTY AND LIABILITY INSURANCE.
Borrower shall keep the Improvements insured at all times against such hazards as Lender may from time lo

. If Lender so reqmres such insurance shall also include sinkhole insurance, mine
ke insurance, and, if the Mortgaged Property does not conform to applicable zoning or land use
verage. In the event any updated reports or other documentation are reasonably required by
ther such additional insurance is necessary or prudent, Borrower shall pay for all such
xpense. If any of the Improvements is located in an area identified by the Federal
y successor to that agency) as an area having special flood hazards, and if flood
orfower shall insure such Improvements against loss by flood.  All insurance required
ferred to as "Hazard Insurance." All policies of Hazard Insurance must include a non-

laws, building efd
Lender in order to d
documentation at its
Emergency Management-Agers
insurance is available in that &
pursuant to this Section 19(aj sbai
contributing, non-reporting rne ge'

) days prior to the expiration date of a policy, Borrower shall deliver to
Lender a legible copy of sach renewal paolicy até original} in a form satisfactory to Lender.
(¢ Borrower shall maintain at allimés . commezcial general liability insurance, workers’” compensation insurance

fideli nce coverages as Lender may from tlme to time require. All

policies for general liability insurance must contain
Lender.
(d)

(&) Bommower shall comply with all insurance reQuiré

Mortgaged Property that would invalidate any part of any insura
il In the event of loss, Borrower shall give immédiate-

Borrower hereby authorizes and appoints Lender as attoney-in-fact

shall not permit any condition to exist on the
t this Instrument requires Borrower to maintain.

praceeds Lender's éxpenses incurred in the collection of such proceeds. Thiﬁw
lherefore is irrevacable. However nothing contained in this Section 19 shall reguire<C. incur any expense or take any

burse Borrower for the cost of

Imposition Deposits, deposits to reserves and loan repayment obllgatlons relating to the Mortqaged P"‘
determines, in its discretion, that the Restoration will be completed before the earlier of {A) one year befor
the Note or (B) one year after the date of the toss or casualty.

(h)
Lender shall automatically succeed to all rights of Borrower in and to any insurance policies and unearned i insura
and in and to the proceeds resulting from any damage to the Mortgaged Property prior to such sale or acquisition.

Washington Security Instrument ‘N“!ﬂllﬂ[l!!lﬂ!)ﬂ!ﬂlﬂlllml NH
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CONDEMNATION.
rrower shall promptly notify Lender of any action or proceeding relating to any condemnation or other
n lieu thereof, of all or any part of the Mortgaged Property, whether direct or indirect (a "Condemnation”).
.and prosecute or defend any action or proceeding relating to any Condemnation unless otherwise
Borrower authorizes and appoints Lender as attomey in fact for Borrower to commence, appear in
Borrower's name, any action or proceeding relating to any Condemnation and to settle or
with any Condemnation. This power of attorney is coupled with an interest and therefore is
ntained in this Section 20 shall require Lender to incur any expense or take any action.
s to Lender all right, title and interest of Borrower in and to any award or payment with
conveyance in lieu of Condemnation, and (i) any damage to the Mortgaged Property

and prosecute,
compromise anj
irevocable. However,
Borrower hereby transfer

to the restoration or repair of the Mortgaged Property or o the payment of the
. Unless Lender otherwise agrees in writing, any application of any awards or
‘or};,,_gostpone the due date of any monthly installments referred to in the Note,

Indebtedness, with the balance i
proceeds to the Indebtedness sh
Section 7 of this Instrument or
execute such furthsr evidence of assig

21. TRANSFERS OF T
TRANSFER].

IE) "Transfer" means (A} a ;
operation of law); (B) the granting, creating or :
involuntary cr by operation of law); {C) the |ssuénn

y awards or proceeds as Lender may require.
TGA E‘D PROPERTY OR INTERESTS IN BORROWER [NO RIGHT TO

piier creation of an ownership interest in a legal entity, including a
partnership interest, interest in a limited fiability dompany or corporate stock; (D) the withdrawal, retirement, removal or
involuntary resignation of a partner in a partnership member or manager in a limited liability company; or (E) the merger,
dissolution, liquidation, or consolidation of a legal enfity oi+ifie reconstity f one type of legal entity into another type of legal
entity. For purposes of defining the term "Transfer" the terr i shall mean a general partnership, a limited
parinership, a joint venture and a limited liability partnership,- artner" shall mean a general partner, a limited
partner and a joint venturer.

(b)

under the United States Bankrupicy Code, or (iii) a lien against the Mort
then due and payable.

(c} The occurrence of any of the following events shall not conatitd
notwithstanding any provision of Section 21{a) to the contrary:

aged Property at a judicial or non-judicial
“a bankruptcy estate by operation of law
for local taxes andfor assessments not

Default under this Instrument,

(i) a Transfer to which Lender has consented;

(i) a Transfer that occurs by devise, descent, or by oper izon the death of a natural
person;

{ii) the grant of a leasehold interest approved in writing by Lendey,

{iv) a Transfer of obsolete or worn out Personalty or Fixtures that are cori reneously replaced by

items of equal or better function and quality, which are free oflien
interests other than those created by the Loan Documents or oonsen_
{v) the creation of a mechanic's, materialman’s, or judgment lien ag:
which is released of record or otherwise remedied to Lender's satisfa
date of creation; and
{vi) if Barrower is a housing cooperative, corporation or association, the Trasf
percent of the shares in the housing cooperative or the assignment of mare tt
occupancy agreements or leases relating thereto by tenant shareholde
cooperative or association to other tenant shareholders.
{d) The occurrence of any of the following Transfers shall not constitute an Event of Defau
Instrument, provided that Borrower has notified Lender in writing within 30 days following the occurrence of any of t
and such Transfer does not constitute an Event of Default under any other Section of this Instrument:

o
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(il

(il
(iv)

v

(vi)

(vil)

Lender shall not be required to demonstrate any actual impairment of its security or any increased
exercise any of its remedies with respect to an Event of Default under this Section 21.

22 EVENTS
Default under this Instrument:

(a) any failure by Borrower to pay or deposit when dug any amount required by the Note, this in

other Laan Document;

{h) any failure by Borrower to maintain the insurance coverage required by Section 19 or to provide any
information or documents required by Section 14;

B

a change of the Borrower's name, provided that UCC financing statements and/or amendments
sufficient to continue the perfection of Lender's security interest have been properly filed and
copies have been delivered to Lender;

a change of the form of the Borrower not involving a transfer of the Borrower's assets and not
resulting in any change in liability of any Initial Owner, provided that UCC financing statements
dfor amendments sufficient to continue the perfection of Lender's security interest have been
peny filed and copies have been delivered to Lender;

fagrger of the Barrower with anather entity when the Borrowing entity is the surviving entity;

er that occurs by devise, descent, or by operation of law upen the death of a natural

the graiit &f an easement if before the grant Lender determines that the easement wrlt not

(including with
Instrument);
if Borrower is !
partnership interest

if Borrower is a genera
venture interest in Borro
if Borrower is a limited liabiiiy compa
which would cause the Initial Qwner

Transfer of any membership interest in Borrower
han a Controliing Interest of all the maembership

if Borrower is a corporation, {A) the Transfs
initial Owners to own less than a Controllin

that stock [or if Borrower is a nonprofit corporati
equivalent designation under the laws of the jurisdi
was formed) interest in Borrower which would caus
total corporate memberships in Borrower or {B) i
carporate charter without the prior written consent of Lend&t],
if Berrower is a trust, (A) a Transfer of any beneficial intere
Inifial Owners to own Iess than a Controlling Interest of all t
(B) the termination or revocation of the trust, or {C) the removal,.,
trustee of Borrower; and
a Transfer of any interest in a Controlling Enlity which, if such Gor
would resuit in an Event of Default under any of Sections 21(e)(i) throug

fer of any corporate member (or
Bomower's nonprofit corporation

OF DEFAULT. The occurrence of any one or more of the following shall ¢4

]

Skagit County Auditor

$239.00
9/4/2014 Page 16 of

23 10:44AM



[intentionally Ornitted)

aud or material misrepresentation or material omission by Borrower, any of its officers, directors, trustees,

nagers or any guarantor in connection with (A) the apnplication for or creation of the Indebtedness, (B) any
t roll, or other repart or information provided to Lender during the term of the Indebtedness, or (C) any

(@) any failure by
Sections 22(a) through (f}), as and
to Borrower. However, no i
judgment, absent immediate exer
of the Note or this Instrument or ari

{n ,
Loan Document other than this Instrumi
Document;

(M any exercise by the ho
debt on the Mortgaged Property of a right to d

) should any representation or w
Document, or any ather document submitted by Beir
and

“continues beyond the applicable cure period, if any, specified in that Loan

ekt instrument secured by a mortgage, deed of trust or deed to secure
ounts due under that debt instrument immediately due and payable;

taified in this Instrument, the Borrower Certificate, any other Loan
¥'Lender be or become false or misleading in any material respect;

(k) Borrower or any guarantor make eneral asmgnment for the benefit of creditors, voluntarily files for
bankruptcy protection under the United States Bankrupicy Cod ntarily becomes subject to any reorganization,
receivership, insolvency proceeding or other similar proceeding pur f'es ny other federal or state law affecting debtor and
creditor rights, or an involuntary case is commenced against Borres ny guarantor by any creditor (other than Lender) of
Bomower or any guarantor pursuant to the United States Bankny other federal or state law affecting debtor and
creditor rights to which Borrower or any guarantor voluntarily beceme: not dismissed or discharged within 60
days after filing.

23. REMEDIES CUMULATIVE. Each right and remedy
or remedies under this Instrument or any other Loan Document or afforded
may be exercised concurrently, independently, or successively, in any order.

24. FORBEARANCE.

{a) Lender may (but shall not be obligated to) agree with Borro
to, or obtaining the consent of, or having any effect upon the obligations of, any gu
of the following actions: extend the time for payment of all or any part of the Indebtedrigss
Instrument, the Note, or any other Loan Document; release anyone liable for the payment 4
the Note, or any other Loan Document; accept a renewal of the Note; modify the terms and
join in any extension or subordination agreement; release any Mortgaged Property; take or ta
modify the rate of interest or period of amortization of the Note or change the amount of the mont
the Note; and ctherwise modify this Instrument, the Note, or any other Loan Document. '
(b) Any forbearance by Lender in exercising any right or remedy under the Nots, t

Instrument is distinct from all other rights
and each shall be cumulative and

“ihisd party obligor, to take any
: the payments due under this
swnder this Instrument,
of the indebtedness;

cure or waive any Event of Default.

Washington Security Instrument (mmmﬂlmmmymmmm
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. LOAN CHARGES. If any applicable law limiting the amount of interest or other charges permitted to be
urrgwer is interpreted so that any charge provided for in any Loan Dogument, whether considered separately of
rges levied in connection with any other Loan Document, violates that law, and Borrower is entitled to the
t charge is hereby reduced to the extent necessary to eliminate that violation. The amounts, if any,

Indebtedness. of determining whether any applicable law limiting the amount of interest or other charges
permitted to bg rower has been violated, all Indebtedness which constitutes interest, as well as all other
charges levied in connettion with'the Indebtedness which constitute interest, shall be deemed to be allocated and spread over
the stated term of the Ng |

{TBTE OF LIMITATIONS. Borower hereby waives the right to assert any statute of
e lien of this Instrument or to any action brought to enforee any Loan Document.

iine the order in which any or all portlons of the Indebtedness are satisfied
h remedtes Borrower and any party who now or in the future acquires a
% &etual or constructive notice of this Instrument waives any and all right
of the Mortgaged Property be sold in the inverse order of alienation or
as ap entirety in connection with the exercise of any of the remedies

security interest in the Mortgaged Propefiy.sh
ta require the marshaliing of assets or to requ
that any of the Mortgaged Property be scld in pag
permitted by applicable law or provided in this Insirdim
28. FURTHER ASSURANCES. Bort
all further acts, deeds, conveyances, assignments “esfoppel certificates, financing statements, transfers and assurances as
Lender may require from time to time in order to better assure, grant, and convey to Lender the rights intended to be granted,
now or in the future, to Lender under this Instrument and the Loan Docuyr
29, ESTOPPEL CERTIFICATE. Within 10 days a

st from Lender, Borrower shall deliver to Lender a
r or any person designated by Lender, as of the

modifications, that the Loan Documents are in full force and effeet.as.
unpaid principal balance of the Note; (iii} the date to which interest und
default in paying the Indebtedness or in performing or observing any of th

ing setting forth such modlﬁcauons) (i) the
23 been paid; (iv) that Borrower is not in
agreements contained in this Instrument
AUl | in reasonable detail); {v) whether or

under the Loan Documents; and (vi) any additional facts requested by Lender
30. GOVERNING LAW; CONSENT TO JURISDICTION AND VENUE.
(a) [ , i itself ex) e law that is to apply to it,

metrument, or any other

with jurisdiction in the
‘ ation to the Note,
jurisdiction, and

Property Jurisdiction shall have non-exclusive jurisdiction over all controversies which shall aris
any security for the Indebtedness, or any other Loan Document. Borrower irrevocably consen
venue of such courts for any such litigation and waives any other venue, or defense to venue to
virtue of domicile, habitual residence, inconvenient forum or otherwise.

3 NOTICE.

{a) All notices, demands and other communications ("notice") under or concerning th
writing. Each notice shall be addressed to the intended recipient at its address set forth in page one of this ¥
be deemed given on the earliest to occur of {1) the date when the nofice is received by the addressee, (2) th
after the notice is delivered to a recognized overnight courier service, with arrangements made for payment of tha
Business Day delivery; or (3) the third Business Day after the notice is deposited in the United States mail with pos
certified mail, return receipt requested. As used in this Section 31, the term "Business Day' means any day other
Saturday, a Sunday or any other day on which Lender is not open for business.

WA
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Any party to this Instrument may change the address to which notices intended for it are to be directed by
to the other party in accordance with this Section 31. Each party agrees that it will nat refuse or reject
iven in accordance with this Section 31, that it will acknowledge, in writing, the recgipt of any notice upon
rty and that any notice rejected or refused by it shall be deemed for purposes of this Section 31 to have

i r the Note and any other Loan Document which does not specify how natices are to be given
shall be given in accord 5 Section 31,

32 SALE

[|ntention==sifif
SUCCESSOR

Y. If more than one person ar entity signs this Instrument as Borrower, the
obligations of such persons and entities undsT this, Instriifent, the Note and other Loan Documents shall be joint and several.

36. RELATIONSHIP OF PAR IRD PARTY BENEFICIARY.

(a) The relationship between’ Borrower shall be solely that of creditor and debtor, respectively, and
nothing contained in this Instrument shall create ) latienship between Lender and Borrower.

{h) No creditor of any party to thi gnt and no other person shall be a third party beneficiary of this
Instrument or any other Loan Document. Without %imifing the generality of the preceding sentence, (1) any arrangement (a
"Servicing Arrangement”) between Lender and any‘“‘h an Servicer for loss sharing or interim advancement of funds shall
constitute a contractual obtigation of such Loan Servicer that is inde f the obligation of Borrower for the payment of the
Indebtedness, (2) Borrower shall not be a third party beneficiary o envieing Arrangement, and (3) no payment by the Loan
Servicer under any Servicing Arrangement will reduce the amousit ofthe Indebfedness.

37. SEVERABILITY; ENTIRE AGREEMENT; AMENDM The parties intend that the provisions of this
Instrument and all ather Loan Documents shall be legally severalie.. rovision of this Instrument, or any other
Loan Document, to any extent, be determined by a court of competent jurisgiction invalid or unenforceable, the remainder
of this Instrument or of such other Loan Document shall not be affected thefeby, a ch term and provision shall be valid and
eement amang the parties as to the

rights granted and the obligations assumed in this |nstrument. This lnstrﬂ'm'e"rrt\
writing signed by the party against whom enforcement is sought.
38. CONSTRUCTION The captions and headings of the sectlo :

: reference into this
Instrument. Any reference in this Instrument to a statute or regulation shall be construed as referri ] -statute or regulation

singular, and words in the masculrne feminine or neuter genders shall include words in the ot
Instrument, the term *including” means “including, but not limited to." '
39. LOAN SERVICING. All actions regarding the servicing of the loan evidenced
collection of payments, the giving and receipt of notice, inspections of the Mortgaged Property, inspecti
and the granting of consents and approvals, may be taken by the Loan Servicer unless Borrower receivesn
If Borrower receives conflicting notices regarding the identity of the Loan Servicer or any other subject, &
Lender shall govern, y
10. DISCLOSURE OF INFORMATION. Lender may furnish information regarding Borrower of
Property to third parties with an existing or prospective interest in the servicing, enforcement, evaluation, performange
or securitization of the Indebtedness, including but not limited to trustees, master servigers, special servicers, rating a
and organizations maintaining databases on the underwriting and performance of similar mortgage loans, as ¢

Lo
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CHANGE IN FACTS OR CIRCUMSTANCES All information in the appllcatlon for the loan submitied to
cation”) and in all financial statements, rent rolls, reports, certificates and other documents submitted in
plication are complete and accurate in all material respects. There has been no material adverse
nce that would make any such information incomplete ar maccurate

advances under Sectio
to have been advanced b

the Prior Lien is released.

43, [Intentionally.

44 ACCELER;
! Jedlately due and payable without further demand. After gwlng Borrower notice
\anper prescribed by Washington law, Lender may invoke the power of sale and
t provided in this Instrument or in any other Loan Document. Borrower
acknowledges that the power of sale g Instrument may be exercised by Lender without prior judicial hearing.
Borrower has the right to bring an action 0.
may have to acceleration and sale. Len
remedies, including Attorneys' Fees and Costs, ari]
If Lender invokes the power of sale, Le

Trustee shall sell the Mortgaged Property according to Washington
“Under the terms designated in the notice of sale in one

Trustee shall deliver to the purchaser at the sale, within.a..
Mortgaged Property so sold without any covenant or warranty, express o e
facie evidence of the truth of the statements made in the recitals. Trust he proceeds of the sale in the following

; 5% of the gross sales price, attorneys'
fees and costs of title evidence; (b) to the Indebtedness in such order as tendef, i discretion, directs; and (c) the
excess, if any, o the clerk of the superior court of the county in which the sale took A

45, RECON\IEYANCE Upon payment of the indebtedness, Lencder shall

squest Trustee to reconvey the

incurred in so reconveying the Mortgaged Property.
46, SUBSTITUTE TRUSTEE. In accordance with Washington law, Lent
successor frustee to any Trustee appointed under this Instrument who has ceased to act. Withaut-
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the
applicable law.
47, USE OF PROPERTY. The Mortgaged Property is not used principally for agricult
48. INTERPRETATION. Itis the intention of Borrower and Lender that if any provision ofhs
other Loan Docurment is capable of two {2) constructions, one of which would render the provision void,"dn
would render the provision vafid, then the provision shall have the meaning which renders it valid. Borrowet
Lender has attempted in good faith to assure that this [nstrument, the Note and all other Loan Documents ar
applicabie laws of the Property Jurisdiction and federal laws. Nevertheless, in the event that any provision of this:
Note or any other Loan Document is not in compliance with any such laws, then the non-complying provision shall
be deleted or modified to the extent necessary to assure legal compliance. Similarly, in the event any language or dis
required by applicable laws of the Property Jurisdiction is not contained in the Loan Documents, then the Loan Docume

RS
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eave been supplemented to add such language or disclosure, or, at Lender's option, Lender may provide such
ot disclosure. In either event, such legal requirement shall thereby be satisfied and such noncompliance
e been cured for all purposes. Within ten (10) days after written request by Lender, Borrower agrees fo
tation as Lender may require to cure any iegal compliance issues or deficiencies in the Loan Documents.

; ADVANCES. In addition to the Indebtedness, this Instrument shall {tc the extent allowed by
yment of the principal, interest and other charges due on afl other fulure loans or advances made
ssor in interest to Borrower as the owner of alf or any part of the Mortgaged Property) when
such loan or advance specifically states fhat it is secured by this Instrument
ensions, renewals and modifications of any such Future Advances,

the promissory note
{"Future Advances” ) inc

50.
such additional documents as mé
the other Loan Documenls tn oo

goessary or desirable in order to carry out the intent and purpose of this Instrument and
establish the lien hereof, ar to correct any clerical errors or legal deficiencies. Without

51. EXECUTION IN ¢
separate signature pages and notary acki

52. PAYMENT OF CLOSIN
all of Lender's fees, legal, documentation,
clesing and funding of the Loan, then Borrower Shﬁ
days after written demand by Lender itemizing the'uh
any such unpaid fees and costs within ten (10) dayé
without limiting any other remedies of Lender, Len
amounts are received by Lender.

TS This instrument may be executed in multiple counterparts, and the
then be combined into & single original docurnent for recordation.

for any reason the escrow or closing agent fails to reserve and pay for
recording and other closing costs incurred in connection with the
intburse Lender for any such unpaid fees or costs within ten (10)
fegs and costs. Failure of Borrower to so pay or reimburse Lender for
r written demand by Lender shall constitute an Event of Default and,
gy immediately instate the Default Rate under the Note until such

[The balance of this page

Washington Security Instrument NMMMMMMMMI"HMlm"l

20740 0061
Skagit County Audltor
9/4/2014 Page 20 of

$228.00
23 10:44AM



WAIVER OF TRIAL BY JURY. BORROWER AND LENDER EACH (A) COVENANTS AND AGREES NOT
A TR%A%. BY JURY WITH RESPECT TO ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE

TRIAL BY JURY WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT
FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS SEPARATELY GIVEN BY EACH
ND#OLUNTARILY WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL.

EXISTS NOW
PARTY, KNOWING

ATTACHED E X4l e following Exhibitis attached to this Instrument
Extiibit’ " Description of the Land

THIS DEED OF TRUST'SECURES A VARIABLE RATE PROMISSORY NOTE. THIS DEED OF TRUST IS A FIRST
DEED OF TRUST. NO FUR BRANCES MAY BE RECORDED AGAINST THE MORTGAGED PROPERTY
WITHOUT THE PRIOR WRIT NSENT OF LENDER. FAILURE TO COMPLY WITH THIS PROVISION SHALL
CONSTITUTE AN EVENT OF DE ) ENDER'S OPTION THE LOAN SHALL IMMEDIATELY BECOME DUE AND
PAYABLE. CONSENT TO ONE FURTHER MBRANCE SHALL NOT BE DEEMED TO BE A WAIVER OF THE RIGHT TO
REQUIRE SUCH CONSENT TO FUTUI R SUCCESSIVE ENCUMBRANCES.

IN WITNESS WHERECF, Borro ,
signed and delivered by its duly authorized represeniat

and delivered this Instrument of has caused this Instrument to be

BORROWER:

INTERNATIONAL CHURCH OF THE FOURSQUARE
a Califernia nonprofit religious corporation

By: @!L ach'l ‘:A

Name: Debo rah Melahou

. Aggistant Secretar
Title: Y

Title: ,P{roperty Seféices Mgr.

Washington Security Instrument \ﬂ“l“!!‘!‘!)‘(\!!}‘!‘!}‘!“l‘!“‘ page £t

$239.00

Skagit County Auditor 23 10:44AM

0/4/2014 Page 21 of



2014, before me, -2~ Sutton
lahouris and Tim J. Baskin

, Notary Public, personally

who proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) fare subscribed to the within instrument and
acknowledged to me that befsts/they executed the same in
hishexftheir authorized capacity(ies), and that by hishet/their
signature(s) on the instrument the person{s}, or the entity upon behalf
of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of
California that the foregoing paragraph is true and correct,

WITNESS my hand and official seal.

AR oLten>

Signature of Notary Public

Place Notary Seaf Above

T
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EXHIBIT "A"
DESCRIPTION OF THE LAND

TO HEREIN BELOW IS SITUATED IN THE STATE OF WASHINGTON, COUNTY OF SKAGIT, AND IS

PARCEL "A

THAT PORTION OF L
WASH.", AS PER PLAT RECORDE
DESCRIBED AS FOLLOWS:

INCLUSIVE, OF BLOCK 34, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY,
VOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKAGIT COUNTY, WASHINGTON,

BEGINNING AT THE SOUTHWE NEROF LOT 10, IN SAID BLOCK 34; THENCE NORTH, ALONG THE WEST LINE
OF BLOCK 34 A DISTANCE OF (}ﬂ FEE THE TRUE POINT OF BEGINNING; THENCE NORTH A DISTANCE OF 55.00
HENCE EAST ALONG THE NORTH LINE OF BLOCK 34 A DISTANCE OF

WEST A DISTANCE OF 127.00 FEET T@ T OF BEGINNING.,
PARCEL "B™ _
) PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.", AS PER

RECCRDS OF SKAGIT COUNTY, WASHINGTON, EXCEPT THAT
"OLLOWING DESCRIBED TRACT:

LOTS 6 THROUGH 10, INCLUSIVE, BLOCK 34, *AMER
PLAT RECCRDED IN VOLUME 3 OF PLATS, PAGE, ¥
PORTION LYING WITHIN THE BOUNDARIES OF TH

BEGINNING AT THE SOUTHWEST CORNER OF LOT 10, IN §&
OF BLOCK 34, A DISTANCE OF 53.00 FEET TO THE TRUE
55.00 FEET TO THE NORTH LINE OF BLOCK 34; THENCE EAS’
OF 150.00 FEET TO THE NORTHEAST CORNER OF LOT 6; THENCE St -ALONG THE EAST LINE OF LOT 6, A
DISTANCE OF 46.50 FEET; THENCE WEST, A DISTANCE OF 23.00 FEI HENCE SOUTH, A DISTANCE OF 850 FEET,;
THENCE WEST, A DISTANCE OF 127.00 FEET TO THE TRUE POINT CFBEGIN

: . 34, THENCE NORTH ALONG THE WEST LINE
T OF/BEGINNING, THENCE NORTH, A DISTANCE OF
ORTH LINE OF BLOCK 34, A DISTANCE

Parcel No's.: P71521 and P71522

Property Address; 116 and 124 Regent Street, Burlington, WA 98233
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