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GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST 106123

DATE: August 29, 20
Reference # (if applica Additional on page
Grantor({s): '

1. Kaulana Ko Olin

Grantee(s)
1. Banner Bank
2. Northwest Financia

ke Stevens Road, Lake Stevens, WA
Seattle - Downtown Branch, 1000
elow sometimes as “Lender” and
ration, A Washington Corporation,
Wa. 99362 (referred to below as

Limited Liability Company, whose address’
98258 ("Grantor”); Banner Bank, whose mailin
2nd Ave., Suite 100, Seattle, WA 98104
sometimes as "Beneficiary”); and Northwest Fing
whose mailing address is P.O. Box 907, Wall
“Trustee").
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DEED OF TRUST wviliviilYe
n;No: 41067676 (Continued) Page 3

2O are not jeopardized. lender may require Grantor to post adequate security or a surety bond, reasonably
a factorv to Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other

DUE ON SALE  CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
iszDeed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
13 Indebtedness and impase such other conditions as Lender deems appropriate, upan the sale or

Praperty. A ;val r" means the conveyance of Real Property or any right, title or interest in the Real Praperty;
whether leggi, | guitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, larid contiace, comract for deed, leasehold interest with a term greater than three {3} years, lease-option
contract, or by sale,* int, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any oths had of canveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or Ilmltee% iabuli ’ pany, transfer also includes any change in ownership of more than twanty-five
percent (25%! of ‘ot artnership interests or limited liability company intarests, as the case may be, of
such Grantor, hall not be exercised by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LIENS. The fm ihg provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment, Grantor shail p
charges (including water g
pay when due all ¢laims forl work d

tand in all events prior to delinquency) all taxes, special taxes, assessments,
es and impositions levied against or on account of the Praperty, and shall
on or for services rendered or material furnished to the Property. Grantor

Trust

Right to Contest. Grantor may
dlspute over the obligation to pay; 50 |

of the filing, secure the discharge of the lien, or if requested by
e surety bond or other security satisfactory to Lender in an
d attorneys’ fees, or other charges that could accrue as a

amaunt sufficient to discharge the lien p
result of & foreclosure or sale under th
satisfy any adverse judgment befare enf
ohligee under any surety bond furnished in't

Evidence of Payment., Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes

statement of the taxes and assessments agains

Notice of Construction. Grantor shall notify Lender at leagt tiftanri{15) days before any work is commenced, any
services are furnished, or any materials are supplied to i

other lien could be asserted on account of the work
furnish to Lender advance assurances satisfactory
improvements.

Grantor will upon request of Lender
rantor can and will pay the cost of such

Trust.

Maintenance of Insurange. Grantor shall procure and maintai
coverage endorsements on a replacement basis for the full insgrgble valu cuvermg all Improvements on the Real
Praperty in an amount sufficient to avaid application of any c l.ﬂuse, and with 8 standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintair; hEns yeneral liability insurance in such
coverage amounts as Lender may request with Trustes and Lender. bair ed”as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othet i including but not limited to
hazard, business interruption, and baoiler insurance, as Lender may reas ably raq . Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lenderiaid issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, w i
policies or certificates of insurance in form satisfactory to Lender, mcludmg “BHiulation t coverages will not be
cancelled or diminished without at least tan {10) days prior written notice iz, ef. fach insurance policy also
shall mclude an endorsement providing that coverage in favor of Lender will not b aired m any way by any act,
J rea designated by
wa Grantor agrees to

by, Lender that the

alicy limits set
such insurance

unpaid prmcupal balance af any prior liens on the property securing the loan, up to ‘thg"
under the National Flood Insurance Program, or as otherwise required by Lender, and t
for the term of the loan. !

Application of Proceeds. Grantor shall pramptly notify Lender of any loss or damage to thg' Prd
make praof of loss if Grantor falls to do so within fifteen (15} days of the casualty. \ﬁ(hemﬁ
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any |
the proceeds ta the reduction of the Indebtedness, payment of any lien affecting the Prope
and rapair of the Property. If Lender elects to apply the praceeds to restaration and repair, G
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
satisfactory proof of such expendlture, pay or reimburse Grantor from the proceeds for the FE’*a nabie
repair or restoration if Grantar is not in default under this Deed of Trust. Any procesds whi F
dishursed within 180 days after their receipt and which Lender has not committed to the repair or:
the Proparty shall be used first to pay any amount owing to Lender under this Deed of Trust, then t
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnis
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the'sigk
insured; {3) the amount of the policy; (4} the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon

L
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DEED OF TRUST
o: 41057676 {Continued) Page 5

a part of this Deed of Trust:

nces. At any time, and fram time to time, upon request of Lender, Grantor will make, execute and
s€ to be made, executed or delivered, to Lender or to Lender's designee and when requested by

statements, continuation statements, mstruments of further assurance, certlflcates and
y. in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
Borrower's and Grantor's obligations undar the Credit Agreement, this Deed of
the liens and security interests created by this Deed of Trust as first
Unless prohibited by law or
in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
arred to in this paragraph.

Trust, and the
andg prior liens ol
Lender agrees
connection wi

Attornay-in-Fa
for and in the name of G
Lender as Grantor's attgd
other things as may ‘
the preceding paragrapii.

FULL PERFORMANCE. If Borr:
and Grantor otherwise perforrﬁ,‘s tlons imposed upon Grantor under this Deed of Trust, Lender shail execute
and deliver to Trustee a reque veyance and shall execute and deliver to Grantor suitable stataments of
i i ‘avidencing Lender's security interest in the Rents and the Personal
aid by Grantor, if permitted by applicable law. The grantee in any

. to do any of the things referred to in the preceding paragraph, Lender may do so
“and at Grantor's expense, For such purposes, Grantar hereby irrevocably appoints
for the purpose of making, executing, delivering, filing, recording, and doing all

dér this Deed of Trust if any of the following happen: (A} Grantor
ici at any time in connection with the Credit Agreement. This can

Ile erel or Lender's rights in the collateral. This can include, for

axample, failure to maintain required insuranc ’ta r destructive use of the dwelllng, fallure to pay texes, death of

aII persons Ilabte on the account, transfer of

purposes,
RIGHTS AND REMEDIES ON DEFAULT. If an Even

igation of Grantor under this Deed of Trust,
lare a default and exercise its remedies.

an elaction to make expenditures or to take action t
after Grantor's failure to perform, shall not affect Len

Accelerate Indebtedness. Lender shall have the right at,
due and payable.

Foreclosure. With respect to all or any part of the Real Prope
power of sale and to foreclose by notice and sale, and L

UCC Remedies. With respect to alt or any part of the Persanal Propdrty; Lander shall have all the rights and
remedias of a secured party under the Uniform Commercial Code.

to take possession of and
d apply the net proceeds,
ht, Lender may require any
f to_d.ender. If the Rents are
ey-in-fact to endorse

Collect Rants. Lender shall have the right, without notice to Borrowe 'o;,
manage the Property and collect the Rents, including amounts past du
over and above Lender's costs, against the Indebtedness. in furthera

collected by Lender, then Grantor irrevocably designates Lender as: Gmﬂmrs
instruments received in payment thereof in the name of Grantor and fo..nedoti
proceeds.

Appoint Receiver. Lender shall have the right to have a receiver appointed to ta
the Property, with the powsr to protect and preserve the Property, to operate the
fareclosure or sale, and to collect the Rents from the Praperty and apply the proceed
the receivership, against the Indebtedness. The receiver may serve without bond if peé
right to the appointment of a receiver shall exist whether or not the apparent value
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pegso
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property
above or Lender otherwise becomes entitled to possession of the Property upon default of |
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and
option, either (1} pay a reasonable rental for the use of the Property, or (2] vacate the Prog
upon the demand of Lender,

Other Remedias. Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreemant or availabla at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of t
Property or of the time after which any private sale or other intended disposition of the Personal Propert;
mads. Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or disposi
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any aridall
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shail be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
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DEED OF TRUST
an/No: 41057676 (Continued) Page 7

wevigls fiscal yvear in such form and detail as Lender shall require. "Net operating income” shall mean all cash
pts from the Property less all cash expenditures mads in connection with the operagtion of the Property.

dings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
et or define the provisions of this Deed of Trust,

Joint é}'@ﬂ’Sevag
sevaral, and all

a‘ﬁy ane or mare of the parties is a corporation, partnership, limited liability company or
cégaary for Lender to inquire into the powers of any of the officers, directors, partners,
or purperting to act on the entity's behalf, and any obligations made or created in

reliance upon the profi ise of such powers shall be guaranteed under this Deed of Trust.

No Waiver by Lender.
waiver is given in wrising.
shall operate as a W

hall not be deemed to have waived any rights under this Deed of Trust unless such
by Lender. No delay or omission on the part of Lender in exercising any right
r any other right. A waiver by Lender of a pravision of this Deed of Trust

Deed of Trust. No prior waiver by Lender, nor any course of dealing
itute a waiver of any of Lender’s rights ar of any of Grantor's obligations

¢ i shall not constitute continuing consent to subsequent instances where
1€ such congent may be granted or withheld in the sole diseretion of Lender.

of such consent by Lender it am
such consert is required and i in

Severability. If a court of com

unenforceable as to any circu
unenforceable as to any other ciré:
that it becomes legal, valid and
considered deleted from this Deed of
unenforceability of any provision of this
other provision of this Deed of Trust.

inds any provision of this Dsed of Trust to be illegal, invalid, or
ing shall not make the offending provision illegal, invalid, or
# feasible, the offending provision shall be considered modified so
|f the offending provision cannot be so modified, it shall be
nldss otherwise required by law, the illegality, invalidity, or
hall not affect the legality, validity or enforceability of any

itatitns stated in this Deed of Trust on transfer of Grantor's interest,
ure to the benefit of the partigs, their successors and assigns. [f
a person other than Grentor, Lender, without notice to Grantor, may
is Deed of Trust and the Indebtedness by way of forbearance or
d of Trust or liability under the Indebtedness.

Succassors and Assigns. Subject to any
this Deed of Trust shall be binding upon a
ownership of the Property becomes vested i
deal with Grantor's successors with reference tp
extension without releasing Grantar from the obligations of thig Tha

Time is of the Essence. Time is of the essence in the perfgtmanog af this Deed of Trust.

Waivar of Homestead Exemption. Grantor heraby re
exemption laws of the State of Washington as to all In

ves all rights and benefits of the homestead
ured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall ‘hawvs ing meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all reference’
of the United States of America. Words and terms used in the singuler
include the singular, as the context may require. Wards and terms’ngt othe
have the meanings attributed to such terms in the Uniform Cornrnerc§

Beneficiary. The word "Beneficiary” means Banner Bank, and it

Borrower. The word "Borrower" means Randy M Rogers a :
co-makers signing the Credit Agreement and all their successors and 855i

Credit Agresment. The words "Credit Agreement” mean the credit
cradit ﬁmit of $455,000.00 from Borrower to Lender, toget
modifications of, refinancings of, consolidations of, and substitutions:
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIA

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust am
includes without limitation all assignment and security interest provisions relat;
Rents.

itor? Lender, and Trustee, and
40 the Personal Property and

Atled" Default”.

i% fheed of Trust in

Default. The word "Default™ means the Default set forth in this Deed of Trust in

Event of Default. Tha words "Event of Default" mean any of the events of default &gt f hi
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Kaulana Ko QOlina, LLC,

Improvements. The word "Improvements” means all existing and future improvem
mobile homes affixed on the Real Property, facilities, additions, replacements and other
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts ]
payable under the Credit Agreament or Related Documents, together with all renewals of,

madifications of, consolidations of and substitutions for the Credit Agreement or Related D
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses ingurr
Lender to enforce Grantor’s obligations under this Deed of Trust, together with interest on su
provided in this Deed of Trust.

Lender. The word "Lender" means Banner Bank, its successors and assigns.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Pro
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of;
proparty; and together with all issues and profits thereon and proceeds (including without limitation alf insu nite
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectivelv the Real Property and the Parsonal Property.

L
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Legal Description

in this report/policy is situated in the State of Washington, County of Skagit, and is

Lot 14, “PLAT OFPOTL.ATCH BEACH, GUEMES ISLAND, SKAGIT COUNTY, WASHINGTON,”
as per plat recorde; clurie § of Plats, Page 10, records of Skagit County, Washington.

TOGETHER WITH tideldn

. second class situate in front of, adjacent to and abutting upon said
Lot 14, lying between the

rid Southerly line of said lot, produced Westerly,

AR

3ll)052
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