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DEED OF TRUST 23354,

HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED)
DEFINITIONS
Words used in multiple ¢

Sections 6, 8, 13 and 15
provided in Section 11.

s document are defined below and other words are defined in
regarding the usage of words used in this document are aiso

(B)"Borrower" is
JOHN D SPRADLIN AND MAVIS J SP

August 20, 2014 ;

advances not 1o exceed at any time an amount eg
Fifteen thousand and 00 / 100"kt

Dollars (U.S. $ 15,000.00 } plus interest. " Be
Periodic Payments and to pay the debt in full not later than
(F) "Property" means the property that is described belo
Property.”

eading "Transfer of Rights in the
Loan Reference Number: sopg422856

Abbreviated Legal Description:
LOT 2 CASCADE PARK, VOL 7, PG 56, SKAGIT CC, WA

Assessor's Property Tax Parcel Number: p7g321

(G) "Loan" means the debt owed under the Agreement, plus interest, any la
and charges due under the Agreement, and all sums due under this Security Instri,
(H) "Applicable Law" means all controlling applicable federal, state and local’s
ordinances and administrative rules and orders (that have the effect of law) as w
final, non-appealable judicial opinions. ‘
{I) "Community Association Dues, Fees, and Assessments” means all dues, feg
and other charges that are imposed on Borrower or the Property by a condomini
homeowners association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal,
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institutioi
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghous

transfers.
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by any third party (other than insurance proceeds paid under the coverages described in Section
r. (i damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part

lue and/or condition of the Property.
rindic Payment" means the regularly scheduled amount due for principal and interest under the

r in Interest of Borrower" means any party that has taken title to the Property, whether
y has assumed Borrower's obligations under the Agreement and/or this Security

ent secures to Lender: (i} the repayment of the Loan, and all renewals,
ons of the Agreement; and (i) the performance of Borrower's covenants and

extensions and i
agreements under-»-

; , of Skagit
[Type of Recorg urisdiction] [Name of Recording Jurisdiction]

THE FOLLOWING DESG TE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON: LOT 2 PLAT QF ASCADE, PARK ADDITION, ACCORDING TQ THE PLAT THEREOF
RECORDED IN VOLUME 7 OF FLATS, AGE 56, RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING
A PORTION QF THE NE QUARTER OF TION 24, TOWNSHIP 25 NOATH, RANGE 4 EAST, WM.

which currently has the address of

Sedro Woolley , Washington

additions shall also be covered by this Security Instrument. All of t
Security Instrument as the "Property.”

encumbrances of record. Borrower warrants and will defend generally the tif
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Chérges
pay when due the principal of, and interest on, the debt owed under the Agreement apd
other fees and charges due under the Agreement. Payments due under the Agkge
Security Instrument shall be made in U.S. currency. However, if any check or other inst

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or éntity;
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated |
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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rn@ or partial payrnents in the futurs, but Lender is not obligated to apply such payments at the
ch. ayments are accepted. If each Periodic Payment is applied as of its scheduled due date,
eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
85 payment to bring the Loan current. If Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
vill b applied to the outstanding principal balance under the Agreement immediately prior
pffset or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or
ignts and agreements secured by this Security Instrument.
Llans Borrower shall pay all taxes, assessments, charges, fines, and impositions
. which can attain priority over this Security Instrument, leasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.
discharge any lien which has priority over this Security Instrument unless
11 to the payment of the obllgatlon secured by the lien in a manner

attrlbutable to the
ground rents on |

opinion operate to prstent
until such proceedings :
satisfactory to Lender sl
part of the Property is sub

ed, or {c) secures from the holder of the lien an agresment
lien to this Security Instrument. If Lender determines that any

3. Property Insurance.'”’ ;
on the Property insured against K

cice, which right shall not be exercised unreasonably.
ent of any fees imposed by the Federal Emergency
view of a1y flood zone determination resulting from an

Borrower shall be responsible for the p
Management Agency in connection with the,
objection by Barrower. ;

If Borrower fails to maintain any of the coverdges described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expierise. Lender is under no obligation to purchase any
particuiar type or amount of coverage. Therefore, hall cover [ender, but might or might
not protect Borrower, Borrower's equity in the Property fents of the Property, against any risk,
hazard or liability and might provide greater or lesser covefag n'was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so . jht significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbyssed by Lender under this Section 3
shall hecome additional debt of Borrower secured by this 8 lostrument. These amounts shall
bear interest at the rate chargeable for advances under the' Agré the date of disbursement
and shall be payabte, with such interest, upon notice from Lender fo | lorrows requesting payment.

Alt insurance policies required by Lender and renewals’ of icies shali be subject to
Lender's right to disapprove such policies, shall include a standard #ause, and shall name
| ht to hold the policies

and renewal certificates. If Lender requires, Borrower shall promptly give?
premuums and renewal nctices. If Borrower obtams any form of insu

be applied to restoration or repair of the Property, if the restoration or repair is ecano
Lender's security is not lessened. During such repair and restoration period, Lender sha
hold such insurance proceeds until Lender has had an opportunity to inspect such Prepe
work has been completed to Lender's satisfaction, provided that such inspection sh

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obiigati
Borrower. if the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whethe

then due, with the excess, if any, paid to Borrower.
2014(!)9030030 ﬂ
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‘related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-

d (b} any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance pelicies covering the Property, insofar as such rights
0 the coverage of the Property. Lender may use the insurance proceeds either to repair

Malntenance and Protection of the Property; Inspections. Borrower shall
r impair the Property, allow the Property to deteriorate or commit waste on the
jot, Borrower is residing in the Property, Borrower shall maintain the Property in
erty from deteriorating or decreasing in value due to its condition. Unless it is

ction 3 that repair or restoration is not economically feasible, Borrower shall
rty«f damaged to avoid further deterioration or damage. If insurance or
¥ pafd in connection with damage to, or the taking of, the Property, Borrower
iring or restoring the Property only if Lender has released proceeds for
proceeds for the repairs and restoration in a single payment or in
wark is completed. If the insurance or condemnation proceeds are

Property. 'Whether
order to prevent the

condemnation proceeds
shall be responsible fo

not sufficient to repair or ;e;
completion of such repairor
Lender or its agent &
reasonable cause, Lender may |
Borrower notice at the time of or:pr]
5. Protection of Lender's
I {a) Borrower fails to perform thé, poy
there is a legal proceeding that might
under this Security Instrument {(such a
forfeiture, for enforcement of a lien whig
laws or reguiations); or (c) Borrower h
whatever is reasonable or appropriate to

gy Altain priority over this Security Instrument or to enforce
wandoned the Property, then Lender may do and pay for

« Property includes, but is not Iimited 1o,
up doors and windows, drain water

from pipes, eliminate building or other code violations of-dangerdus.conditions, and have utilities turned on
or off. Although Lender may take action under this Section
under any duty or obligation to do so. It is agreed that Lender i
actions authorized under this Section 5. Any amounts dishui
become additional debt of Borrower secured by this Sec
interest at the Note rate from the date of disbursement and stisil
notice from Lender to Borrower requesting payment. If this Sec
Borrower shall comply with all the provisions of the lease. If Borro
leasehold and the fee title shall not merge unless Lender agrees to t
6. Assignment of Miscellaneous Proceeds; Forfeiture. 4
hereby assigned to and shall be paid to Lender. If the Property is dai
Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's secunty is not lessened. During such

inspect such Property to ensure the work has been completed to Lenders sati
such inspection shall be undertaken promptly. Lender may pay for the repairs a
disbursement or in a series of progress payments as the work is completed. Unles:
made in writing or Applicable Law requires mterest to be paid on such Miscelianeciu

restoration or repair is not economically feasible or Lender's security would bé
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum;
not then due, with the excess, if any, paid to Borrower

Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the f |
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo.
greater than the amount of the sums secured by this Security Instrument immediately before the parial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9;
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: 'ml,q\ltiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
he.amount of the sums secured immediately befare the partial taking, destruction, or loss in value,
swer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
red by this Security Instrument whether or not the sums are then due.
roperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Sii.,{as defined in the next sentence) offers to make an award to settte a claim for

‘default if any action or proceeding, whether civil or criminal, is begun that, in
__sult in forfeiture of the Property or aother material impairment of Lender's

material impairment
proceeds of any award

Borrower or any Successors*‘*' I
proceedings against any Succes:

under the terms of this Security Instrument; (b) is nét.per
this Security Instrument; and {c} agrees that Lender an
modify, forbear or make any accommodations with regard
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower f
erty and rights under this
Security Instrument including, but not limited to, attorneys' fees, P pértyi ection and valuation fees.
in regard to any other fees, the absence of express authority
specific fee to Borrower shall not be construed as a prohibition on

interpreted so that the interest or other loan charges collected or to be
Loan exceed the permitted limits, then: {a} any such loan charge sh
necessary to reduce the charge to the permitted limit; and (o) any .
Borrower which exceeded permitted limits wilt be refunded to Borrower. Lehde ' ghoose to make
rec! f;ayment to

Borrower. Borrower's acceptance of any such refund made by direct payment té
a waiver of any right of action Borrower might have arising out of such overcharge,

10. Notices. All notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instrument’
to have been given to Borrower when mailed by first class mail or when actually defive
notice address if sent by other means. Notice to any one Borrower shall constitlit
Borrowers unless Applicable Law expressly requires otherwise. The notice addres
Property Address unless Borrower has designated a substitute notice address by notice;
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies

class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee

L
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to Lender until actually received by Lender. If any notice required by this Security Instrument is
required under Applicable Law, the Appiicable Law requirement will satisfy the corresponding
rement under this Security Instrument.

11. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
ontained in this Security Instrument are subject to any requirements and limitations of
w. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.

uch conflict shall not affect other provisions of this Security Instrument or the
: | be given effect without the conflicting provision.

ecurity Instrument: () words of the masculine gender shall mean and include
1 wvords or words of the feminine gender; (b) words in the singular shali mean and
include the'plura? fice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.
Borrower shall be given one copy of this Security Instrument.

eperty or a Beneficial Interest in Borrower. As used in this Section 13,
5 any legal or beneficial interest in the Property, including, but not limited to,
ed in a bond for deed, contract for deed, installment sales contract or
is the transfer of title by Borrower at a future date to a purchaser.
rty or any Interest in the Property is sold or transferred (or i
a beneficial interest in Borrower is sold or transferred) without
ay require immediate payment in full of all sums secured by

"Interest in the F’roperty“
those beneficial interesty

10 within which Borrower must pajtail.
these sums prior to the expiration of
Security Instrument without further notigs ¢

14. Borrower's Right to Reinstzt
Borrower shall have the right to have enf
prior to the earliest of: (a} five days before
in this Security Instrument; {b) such other pt
Borrower's right to reinstate; or (c) entry
conditions are that Borrower: (a) pays Lender all s | hen would be due under this Security
i ed; (b} cures any default of any other
; crng this Security Instrument, including,
nd valuatlon fees, and other fees

pecured by this Security Instrument. if Borrower fails to pay
yeriodLender may invoke any remedies permitted by this

but not limited to, reasonable attorneys' fees, proper
incurred for the purpose of protecting Lender's interé;
Instrument; and (d) takes such action as Lender may reason

requrre that Borrower pay such
ag:aelected by Lender: (a) cash;

{b) money order; (c) certified check, bank check, treasurer's check
check is drawn upon an institution whose deposits are insured b
entity; or (d) Electronic Funds Transfer. Upon reinstatement by
obligations secured hereby shall remain fully effective as if no accele ’
right to reinstate shall not apply in the case of acceleration under Section.13:
15. Hazardous Substances As used in this Section 15; (a) "Hazay

Secunty Instrument and
urred. However, this

, mental Law and
roducts toxic

Wonmental
snmental

Law; and {d) an "Environmental Condition" means a condition that can ca
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the F'ropert

the presence, use, or release of a Hazardous Substance creates a condition that adversely.‘
value of the Property. The preceding two sentences shall not apply to the presence, use, or std
the Property of small quantities of Hazardous Substances that are generally recognized to
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,

lawsuit or other action by any governmental or regulatory an=nrv or private party involving the Propert
inaqe 6 of 9)
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ng any Hazardous Substance or Environmental Law of which Borrower has actual knowtedge; (b) any
E‘nv' onmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ease of any Hazardous Substance; and (c) any condition caused by the presence, use or release
zardous Substance which adversely affects the valus of the Property. If Borrower learns, or is
y any governmental or regulatory authority, or any private party, that any removal or other
mediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

n Lender for an Environmental Cleanup.
leration; Remedies. Lender shall give notice to Borrower prior to acceleration

itted (but not prior to acceleration under Section 13 unless Applicable Law
The notice shall specify: (a) the default; (b) the actmn requlred to cure the

the right to reinstate after acceleration, the rlght to bring a court
tence of a default or any other defense of Borrower to acceleration
atters required to be included in the notice by Applicable Law. If the
ifore the date specified in the notice, Lender at its option, may
fi of all sums secured by this Security Instrument without
e power of sale and/or any other remedies permitied by

require immediate 4
further demand and

; including, but not limited to, reasonable attorneys' fees

and costs of title evidenc
If Lender invokes the

Lender shall give written notice to Trustee of the
i Lender s electlon to cause the Property to be sold

rce of sale in one or more parcels and in any order
e sale of the Property for a period or periods permitted

and under the terms designated in th
Trustee determmes Trustee may post‘

n the Trustee's deed shall be prima
. Trustee shall apply the proceeds of
sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to"all_sim
and (c) any excess to the person or persons legaily eri

court of the county in which the sale took place.

Trustee o reconvey the Property and shall surrender this-&eturity ent and the Agreement
Il reconvey the Property
or persons shall pay any

18. Substitute Trustee. In accordance with Applicable L&
appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Properly, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agric

20. Attorneys' Fees. Lender shall be entitled to recover its reasonablé
in any action or proceeding to construe or enforce any term of this Secur
"attorneys' fees," whenever used in this Security Instrument, shall include wit
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ees and costs
The term
nattorneys'

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT{N FIEE)
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT A
ENFORCEABLE UNDER WASHINGTON LAW.
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Ppsis // )(M (Sea)

Mavis J Sprad]n{ -Borrower

(Seal)
John D Sprddlin -Borrower

Owner of Collateral (oth

(Seal)
-Borrower

Owner of Collateral (oth

(Seal)
-Borrower

Owner of Collateral (other than Bortowe

R
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ATE OF WASHINGTON, County ss: S WLAGLT

is OB L -Zo\A , before me the undersigned, a Notary Public in and for the State of

Wmayts 3. ‘-??AD‘-U-* (s m 3O
Astird . = PLAOLL

o0 be the individual(s) described in and who executed the foregoing instrument, and
acﬁn_mwledg&d o me that signed and sealed the said instrument as Tm‘,{ree and voluntary act and
deid, for th es and purposes therein mentioned.

nd and official seal affixed the day and year in this certificate above written.

My Commission expirgs: . \L -2 O\

STEVEN M. GRISHAM
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
07-12-18

(Seal)

L]

P

otary Public in and #r the State of Washington residing at:
MouwIT VErdond

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemert
together with all other indebtedness secured by this D
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by vy
persons legally entitled thereto.

is Deed of Trust. Said Agreement,
listy have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.
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