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DEED OF TRUST

DATE: August 7, 201

Reference # (if app ca
Grantor(s): ‘
1. No Wake La

Additional on page

Grantee(s)
1. U.S. Bank Nation ]
2. U.S, Bank Trust Ci Mational Association, Trustee
Legal Description: LTS 3, AND«4" LL LAKE PGS 224 TO 225

Additional on page 11
Assessor's Tax Parcel ID#: P113

THIS DEED OF TRUST is dated August 7, 2014, ong No Wake Lakes Inc, a Washington
corporation, whose address is 18055 Bow Lake Lare, Bow, WA 98232 ("Grantor”); U.S. Bank
National Association, whose mailing address | tvate Client Group, 10800 NE Street,
PD-WA-3341, Bellevue, WA 98004 (referred below sbmetimes as "Lender” and sometimes
as "Beneficiary”); and U.S. Bank Trust Company, National Association, whose mailing address
is 111 SW Fifth Avenue, Portland, OR 97204 (rg o .kalow as "Trustee™}.
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CE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
mssessmn and for the benefit of Lander as Bonaflclary, all of Grantor's right, title, and mterest in and to

ding sto

in utilities with ditch or irrigation rights); and all other rights, rovaltlas and profits relatlng to the real
preperty, ingluding without fimitation all mmerals, oil, gas, geothermal and similar matters, {the "Real

roperty”)

ity to Lander, all of Grantor's right, title, and interest in and to all leases, Rents, and
fignment is recorded in accordance with RCW 65.08.070; the lien created by this
c. perfected and choate upon the recording of this Deed of Trust. Lender grants to
ents and profits, which license may be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

profits of the Prégerty, "
assignment is intended t ‘
Grantor a license to collect /
automatically revoked upsn aé gtan of all or part of the indebtedness.

GRANTOR'S REPRESENTATEONE-~AN
Borrower s request and not at the r

HRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
uest of Lender; {b} Grantor has the full power, right, and authority to enter into
(c} the provisions of this Deed of Trust do not conflict with, or
ument binding upon Grantor and do not result in a viclation of any
rantor; (d) Grantor has established adequate means of obtaining
i9n about Borrower's financial condition; and (e} Lender has made no
limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all, ighses arising by reason of any "one action" or "anti-deficiency”
law, or any other law which may preven m bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entit «"to a claim for deficiency, before or after Lender’'s commencement
or completion of any foreclosure action, either judizially or bv exercise of a power of sale.

Grantor agree that Borrower's and Grantor's
visions:

, Grantor may {1} remain in possession and
nd (3] collect the Rents from the Property
gvoked upon default). The following provisions
he Real Property is not used principally

Possession and Use. Until the occurrence of an E
contral of the Property; (2) use, operate or manage
{this privilege is a license from Lender to Grantor auto b
relate to the use of the Property or to other limitations on the
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in te on and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valu

Compliance With Environmental Laws. Grantor represents an ;
Grantor's ownership of the Property, there has been no use, generatmn
release or threatened release of any Hazardous Substance by any pers

. (1} During the period of
2, storage, treatment, disposal,
Y about or from the Property;

an, under, about or fram the Property by any prior owners Or occupant
threatened litigation or claims of any kind by any person relating to such r {3} Except as previously
disclosed to and acknowladged by Lender in writing, (a) neither Grantor nor an, t, congractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dmgbose of F iease any Hazardous
Substance on, under, about or from the Property; and (b) any such activity shg
ali applicable federal, state, and local laws, regulations and ordinances
Environmental Laws. Grantor authorizes Lender and its agents to enter :
inspections and tests, at Grantor's expense, as Lender may deem appropriate to d
Property with this section of the Deed of Trust. Any inspections or tests made by
purpases only and shall not be construed to create any responsibility or liability on the‘:'w-g,a
to any other person. The representations and warranties contained herein are based on
mvesngatlng the F'rOperty for Hazardous Substances Grantor hereby (1) releases and

{c} any actual or

a breach of this section of the Deed of Trust or as & consequence of any use, generation, magiifag
disposal, release or threatenad release occurring prior to Grantor's ownership or intergst in the Pra
or not the same was or should have been known to Grantar. The provisions of this section of the
including the abligation to indemnify and defend, shall survive the payment of the Indebtedness and
and reconveyance of the lien of this Deed of Trust and shall nat be affected by lLender's acquisition ¢
in the Property, whether by foreclosure or otherwise.

consent, remave or permit the removal of sand, gravel or topsoﬂ or engage in borrow pit operatians, or
permit the use of the Property as a land fill or dump, or store, burn or bury or permit the storage, bur
burying of any material or proeduct which may result in contamination of the Property ar the groundwater or
may require the issuance of a permit by the Envirenmental Protection Agency or any state or local government
agency governing the issuance of hazardous or toxic waste permits, or request or permit a change in zoning or land |
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assification, or cut ar remove or suffer the cutting or removal of any trees or timber from the Property.

\t its.gole cost and expense, Grantor shall comply with and shall cause all occupants of the Property to comply
Environmental Laws with respect to the disposal of industrial refuse or waste, and/or the discharge,
manufacture, generation, treatment, removal, transportation, storage and handling of Hazardous
and pay immediately when due the cost of removal of any such wastes or substances from, and keep

install or permit to be installed in or on the Property, friable asbestos or any substance containing
emed hazardous by federal, state or local laws, rules, regulations or orders respacting such
shall further not install or permrt the installation of any machinery, equipment or fixtures

inated biphemyls {PCBs} on or in the Property. With respect to any such material or materials
tnfor on the Property, Grantor shall promptly comply with all applicable Environmental Laws

Grantor shall ind
expense {inciugt
settlement
claim relatl

nder may incur as a result of or in connection with the assertion against Lender of any
e or removal of any Hazardous Substance, or compliance with any Environmental Law,
ntal body has ever been served upon Grantor or, to Grantor's knowledge after due
er"of the Property, claiming a violation of or under any Environmental Law or concerning
andition or quality of the Property, or the use thereof or requiring or calling attention to

such notica, Grantor sh
comply with the same,
Trust to be in default.

all steps, and shalt perform any and all actions necessary or appropriate to
pense. In the event Grantor fails to do so, Lendaer may daclare this Deed of

Nuisance., Waste, Gran

oil and gas}, coal, clay, scori

Removal of Improvements.

Grantor to make arrangements satisfa
equal value.

Lender’'s Right to Enter. Lender and Langer s and representatives may enter upon the Real Property at all
reasonable times to sttend to Lender'y i and to inspect the Real Property for purposes of Grantor's
compliance with tha terms and conditionsipf #his Deed of Trust.

Compliance with Governmental Requiremients. Grantor shall promptly comply, and shail promptly cause
compliance by all agents, tenants or other k ons or entities of every nature whatsoever who rent, lease or

in effect, of all govarnmental authorities appircable to thé
limitation, the Americans With Disabilities Act. Gran

r occupancy of the Property, including without
test in good faith any such law, ordinance, or

: nder's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Gra fadequate security or a surety bond, reasonably

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or le
acts, in addition to those acts set forth above in this section,
reasonably necessary 10 protect and preserve the Property.

sums secured by this Deed of Trust or (B) increase the interes :
evidencing the Indebtedness and impose such other conditions as Lerndar.gg
without Lender's prior written consent, of all er any part of the Real Proper
"sale or transfer” means the conveyance of Real Property or any right, title
legal, beneficial or equitable; whether voluntary or involuntary; whether by
tand contract, contract for deed, leagehold interest with a term greater tha

n the Real Praperty; whether
ed, instaliment sale contract,
leasa-option contract, or by
Real Property, or by any
ian, partnership or limited
(25%} of the voting
However, this

other mathod of canveyance of an interest in the Real Praperty. If any Grant
ligbility company, transfer also includes any change in ownership of more than twel
stock, partnership interests or limited liability company interests, as the case may
option shall not be exercised by Lender if such exercise is prohibited by federal law

TAXES AND LIENS. The following provisions relating to the taxes and fiens on th
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, Fxes, assessments,
charges {including water and sewer), fines and impositions levied against or on acco ., and shail
i i i Grantor

Trust.

Right to Contest. Grarntor may withhold payment of any tax, assessment, or claim in conne
dispute over the obligation to pay. so long as Lender's interest in the Property is not jeopardized

Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactary
amount sufficiant to discharge the lien plus any costs and attorneys' fees, or other charges that co
result of a foreclosure or sale under the lian. In any contest, Grantor shall defend itself and Lendeg:
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as
obligee under any surety bond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of th
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
statemnent of the taxes and assessments against the Property.

NMotice of Construction. Grantor shall notity Lender at least fifteen {15) days before any work is commenced, any

201409030017
Skagit County Auditor $63.00
9/3/2014 Page 3of 11 9:49AM



DEED OF TRUST
(Continued) Page 4

wdices are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
‘ther ien could be asserted on account of the work, services, or materials and the cost exceeds $5,000.00.
swill upon regquest of Lender furnish te Lender advance assurances satisfactory to Lender that Grantor can

Grantor shall procure and maintain policies of fire insurance with standard extended
ments on a fair value basis for the full insurable value covering all Impravements on the Real

es. Additionally, Grantor shatl maintain such other insurance, inchuding but not limited to
intion, and boiler insurance, as Lender may reasonably require. Policies shall be written in
r&ge and basis reasonably acceptable to Lender and issued by a company of companies
All policies shall provide that the policies shall not be invalidated by any waiver
any insured and shall provide that the carrier shall have no right to be subrogated to
&gt of Lender, will deliver to Lender from time to time the policies or certificates of
‘to Lender, including stipulations that coverages will not be cancelled or diminished
30 days prior written notice to Lender. Each insurance policy also shall include an
i t povezage in favor of Lender will not be impaired in any way by any act, omission or
“ ath Should the Real Property be located in an area designated by the
mergency Management Agency as a special flood hazard area, Grantor agrees to
ingurance, if available, within 45 days after notice is given by Lender that the
azard area, for the full unpaid principal balance of the loan and any prior liens
e maxlmum pollcy limits sat under the National Flood Insurance Program,

obtain and maintain Fe
Property is located in a
on the property securin
or as otherwise required tw

Application of Proceeds.
estimated cost of repair or rep! c
so within fifteen {15} days of {
election, receive and retain the

I promptly notify Lender of any loss or damage to the Property if the
eds $7,000.00. Lender may make proof of loss if Grantor fails to do
tather or not Lender's security is impaired, Lender may, at Lender's
ny insurance and apply the proceeds to the reduction of the
g Property, or the restoratlon and repair of the Property. If Lender

or raimburse Grantor from the procee
under this Deed of Trust. Any proces

2 save not been disbursed within 180 days atter their receipt and

which Lender has not committed to the re or restoration of the Property shall be used first to pay any amount

owing to Lender under this Deed of Trust; n to pay accrued interast, and the remainder, if any, shall be applied

to the principal balance of the Indebtediess. If Lender holds any proceeds after payment in full of the
¢ antor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired ifisurance s gﬁ
the Property covered by this Deed of Trust at any trust
of Trust, or at any foreclosure sale of such Property

to the benefit of, and pass to, the purchaser of
ther sale held under the provisions of this Deed

ot more than once a year, Grantor shall furnish
(1} the name of the insurer; {2) the risks
he then current replacement value of such

to Lender & report on each emstmg policy of insura
insured; {3} the amount of the policy; (4) the progerty
property, and the manner of determining that value; and “{&#
request of Lender, have an independent appraiser satisfactory
of the Froperty.

TAX AND INSURANCE RESERVES. Subject 1o any limitations ang
law, Lender may require Grantor to maintain with Lender reserv
insurance premiums, which reserves shall be created by an ini
payments at such other interval as payments under the Note may be dué&; 3 :
to pay the total annual taxes, assessments, and insurance premiums Lengé’e feasoﬁatﬂv antlmpates to be paid from
these reservaes. The reserve funds shall be held by Lender as a general de
by payment of the taxes, assessments, and insurance premiums requirad fo} i rantor as they become due.
Lender shall have the right to draw upon the reserve funds to pay such i ‘ &r shall not be required to
determine the validity or accuragy of any item before paying it. Nothing i st shall be construad as
requiring Lender to advance other monies for such purposes, and Lender shall
do or omit to do with respect to the reserve account. Subject to any limitations

\ th any requirements set by applicable
: nt of annual taxes, assessments, and

discovers that the payments inte the reserve account have produced a surplus be'
paid from the reserve funds by more than the cushion permitted by appllcable law, b

the reserve funds in trust for Granmtor, and Lender is not Grantor's agent for payment of the’
required to be paid by Grantar.

LENDER'S EXPENDITURES. I any action or proceeding is commenced that would materially affesgt |
the Property or if Grantor fails ta comply with any provision of this Deed of Trust or any Related, [

any action that Lender deems appropriate, mcludlng but not limited to dlschargmg or paying all tax
mterests, encumbrances and other claims, at any time Ievned or placed on the Property and paying all

Grantor. All such expenses will became a part of the Indebtedness and, at Lender's option, will (A} bhegspa)
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any ﬁstal{
payments to become due during either (1) the term of any applicable insurance palicy; or {2} the remaining t
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remégies to
which Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Dee
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(a) Grantor holds good and marketable title of record to the Property in fee simple,
‘glear of all liens and encumbrances other than those set forth in the Real Property description or in any

In the event any action or proceeding is commenced
or's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
xpense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to

immediately notify Lender in writing should all or any part of the Property
or expropriation proceedings or other similar proceedings, including without

atlon eminent domain, inverse condemnation or temporary reguisition or
{ part or parts of the Property Grantar further agrees to promptly take

become subject to any
limitation, any condam
taking of the mortgage

such condemnation or exprépridtion
shall not agrea to any settleme
written congent.

"2 sole option, elect to participate in any such condemnation or
by counsel ot Lender's choice Grantor agrees to provide Lender

Lender’'s Participation. Lender

with such documentation as Lender
Lender’s costs associated with Lender’

Conduct of Proceedings. If Grantor
Lender's satisfaction, Lender may und
this end Grantor irrevocably appoints Lan

ket g ‘defense of such a proceeding for and on behalf of Grantor. To
s8s Grantor's agent and attorney -in-fact, such agency being coupled

claims; it being understoad, however that, unl&ss one or more Events of Default {other than the candemnation or
axpropriation of the Property) then exists undér thls Deed of Tﬂ;st Lender will not agree to any final settlement or
compromise of any such condemnation or expropriation hﬁ
shall not be unreasonably withheld.

Application of Nat Proceeds. Lender shall have the fig
condemnation, expropriation, confiscation, eminent dgn

all proceeds derived or to be derived from the
condemnation, or any permanent or temperary
f the'P t:perty ("condemnatiun proceeds”). In the event

and in such manner as Lender may
fees necessarily paid or incurred by
emned, exproprlated confiscated, or

determine (after payment of all reasonable costs, expenses gn
Grantor and/or Lender), for the purpose of: (a) replaging or r ;
taken Property; or {b) reducing the then outstanding balance &

with such payments being applied in the manner provided
condemnation proceeds and the application of such proceeds as f 3;;_5&96 55
lien of this Deed of Trust.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor an

together with all expenses
incurred in recordmg perfecting or continuing thls Deed of Trust, mcludlng } out limitation ail taxes, fees,

Taxes. The following shall constitute taxes to which this section appiies: (1
Deed of Trust or upon all or any part of the Indehtedness secured by this Dee
Borrower which Borrower is authorized or required to deduct from payments on th
type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against tha

made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the*da
Trust, this event shall have the same effect as an Event of Default, and Lender may exerg
available remedies for an Event of Default as provided below unless Grantor either {1)
becames delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisiong relating to this Dedg ‘af Tryst a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a8 Security Agreement to the extent any o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commy
as amended from time to time.

Sacurity Interest. Upon request by Lender, Grantor shall take whatevar action is requested by Lender to perl
and continue Lender's security interest in the Rents and Personat Property. In addition to recording this
Trust in the real property records, Lender may, at any time and without further authorization from Grantol
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
raimburse Lender for all expenses incurred in perfecting or continuing this security interest, Upon default, Grantor
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‘shail not remove, sever or detach the Personal Froper‘wr from the Property. Upon default, Grantor shall assemble
any. Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
and rnake it avallable to Lender within three (3) days after receipt of written demand from Lender to the

The following provisions relating to further assurances and

v deerm appropriate, any and all such mortgages, deeds of trust, security deeds, security
tements, continuation statements, instruments of further assurance, certificates, and
ir-the sole opinion of Lender, be necessary or desirable in order 1o effectuate. complete,

Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the liens and security interests created by this Deed of Trust as first and prior
r now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
tmg,g Grantar shall reimburse Lender for all costs and expenses incurred in connection

the Related Documerys, a
liens on the Property, wdie

Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
r the purpose of making, executing, delivering, filing, recording, and doing all

the preceding paragraph

FULL PERFORMANCE. If Borrower a
the cobligations imposed upon Granty
full reconveyance and shall execute

tor pay all the Indebtedness when due, and Grantor otherwise performs all
r this D@Pd of Trust Lender shall execute and dellver to Trustee a request for

on file avidancing Lender's security intaf e Ry ints and the Personal Property. Any reconveyance fee shall be paid
by Granter, if permitted by applicable. dat.’, T, grantee in any reconveyance may be described as the "person or
persons legally entitled thereto”, and the r onveyance of any matters or facts shall he conclusive proof

of Trust:
Payment Default. Borrower fails to make ayment when due under the Indebtedness.

tomply with or to perform any other term, obligation, covenant or

Other Defaults. Borrower or Grantor fails

Dafault on Other Payments. Failure of Grantar withi
for taxes or insurance, or any other payment necessar

ed by this Deed of Trust to make any payment
of or to effect discharge of any lien.

False Statements. Any warranty, representation or statefiani
or on Borrower's or Grantor's behalf, or made by Guaranj
accommaodation party, under this Deed of Trust or the Relate@

is false or misleading in any material respect, either now or¥%
misleading at any time thereaftar.

effect (including failure of any collateral document to create a valid and mérfect
time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Gra
insolvency of Borrower or Grantor, the appointment of a receiver for arr
any assignment for the benefit of creditars, any type of ereditor workout,”
under any bankruptcy or insolvency laws by or against Borrower or Grantor.

governmental -agency against any property securing the Indebtedness. This®
Borrower's or Grantor's accounts, including deposit accounts, with Lender.
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or n
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor g

dispute.

Exacution; Attachmem Any execution ar attachment |s levied against the Property

such that the present or intended use of the Property, as specified in the Related Documents, w0
of such zoning ordinance or regulation ar public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust op
agreement covering all or any portion of the Property.

satisfaction, within thirty (30) days frem the date of the order, decree or process under which or pursuant to™

such judgment was entered.
Eﬂ 01
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ach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
crro ar or Grantar and Lender that is not remedied within any grace period provided therein, including without
., any agreement concerning any indebtedness or other obfigation of Borrower or Grantor to Lender,
isting now or later.

ting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
, gndorser, surety, or accommedation party of any of the Indebtedness or any Guarantor, or any other
t, ;endorser, surety, or accommodation party dies or becomeas incompetent, or revokes or disputes the
' ity under, any Guaranty of the Indebtedness.

A material adverse change accurs in Borrower's or Grantor's financial condition, or Lender
of payment or performance of the Indebtedness is impaired.

N DEFAULT. If an Event of Default aceurs under this Deed of Trust, at any time thereafter,

i=tion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ditures or to take action to perform an obligation of Grantor under this Deed of Trust,

1 mﬁ ‘af any part of the Real Property, the Trustee shall have the right to exercise its
g bv notice and sale, and Lender shall have the right to foreclose by judicial
e with and to the full extent provided by applicable law.

UCC Remedies., With regpect to,
remedies of a secured p

Collect Rents. Lender st kg t, without notice to Borrower or Grantor to take possession of and
manage the Property and coiigtt tfie Réms, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's cost: gmnst the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the ke ‘nayments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Gra iably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in paymen bf in fhe name of Grantor and to negotiate the same and collect the
proceeds. Paymants by tenant: r sisers to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are , whesfigr or not any proper grounds for the demand existed. Lender
may exercise its rights under this subpagagfaph gith person, by agent, or through a receiver.

or any part of the Personal Property, Lender shall have all the rights and
Uriform Commercial Code,

Appoint Receiver. Lender shall have the flave a receiver appointed to take possession of all or any part of
the Property, with the power to protect agid preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to callect the Rentg ftom the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness.” receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shail & whether or got the apparent vatue of the Property exceeds the
Indebtedness by a substantial amount, Empléfment by Lefidér shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possess
above or Lender otherwise becomes entitled to pogses
Grantor shall become a tenant at sufferance of Le
option, aither (1} pay a reasonable rental for the u
upon the demand of Lender,

roperty after the Property is sold as provided
Property upen default of Barrower or Grantor,
prchaser of the Property and shall, at Lender's
erty, or (2) vacate the Property immediately

Other Remedies. Trustee or Lender shall have any other right yvided in this Deed of Trust or the Nate

or available at law or in aquity.

Natice of Sale. Lender shall give Grantor reasonable notice o

made. Reasonable notice shall mean notice given at least ten ic‘r"'{,} : befehre Tie time of the sale or disposition.
Any sale of the Parsonal Property may be made in conjunction with &hy sgie Fithg Pégal Praperty.

rights to have the Propertv marshailed.
sell all or any part of the Property together or separately, in one sale o
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expensas. If Lender institutes any suit or action to enfofce af

and upon any appeal. \Whether or not any court action is involved, and to th hibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary a g fo¥ the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness:payab ih amémd and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses ciw '
without limitation, however subject to any limits under applicable law, Lender's attorne
expenses, whether or not there is a lawsuit, including attorneys' fees and expense
{including efforts to modify or vacate any automatic stay or injunction), appeals, and ar
collection services, the cost of searching records, obtaining title reports {including foreclas
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent perini
Grantor also will pay any court costs, in addition to all other sums provided by law.

{pursuant to Lender's instructions} are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustaee shall hay
take the following actions with respect to the Property upon the written request of Lender and Grat ;
preparing and filing a map or plat of the Real Property, including the dedication of streets or otheri#i
public; (b) join in granting any easement or creating any restriction on the Real Property; and (o).
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed o

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any;
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party,
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights

20140903001
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DEED OF TRUST
{Continued) Page 8

‘remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

ustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
der this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other

tamber where this Deed of Trust is recordad, ‘and the name and address of the successor trustee,
efit shall be executed and acknowledged by Lender or its successors in interast. The successor
veyance of the Property, shall succeed to all the title, power, and duties conferred upon the

otfgrwiseirequired by law), when deposited with a nationally recognlzed overnight courier, or, if
ity fhe Upitad States mall, as first class, certified or registered mail postage prepaid, directed to
ning of this Deed of Trust. All copies of notices of foreclosure from the helder of
Deed of Trust shall be sent to Lender's address, as shown near the beginning of
ange its address for notices under this Deed of Trust by giving formal written
hat the purpose of the notice is to change the party's address. For notice
nformed at all times of Grantor's current address. Subject to applicable law,

ther with any Ralated Documents, constitutes the entire understanding and
forth in this Deed of Trust. No alteration of or amendment to this
writing and signed by the party or parties sought to be charged or

Annual Reports. If the Propartyi #do purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request a certified statémentiof ne erating income received from the Property during Grantor's
previous fiscal year in such form and dataii as Lgnder shall require. "Net operating income" shall mean all cash
receipts from the Property less all cas

Caption Headings. Caption headings |n-‘
used to interpret or define the provisions

Merger. There shall be no merger of the in
estate in the Property at any time held by o
of Lender.

This Desd of Trust has been accepted by Lendar in

Choice of Venus. If thare is a lawsuit, Grantor agr es; i elo]
courts of King County, State of Washington.

Joint and Several Liability. All obligations of Borrowar and wit Under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and avey all references to Borrower shall mean
aach and every Borrower. This means that each Grantor s rasponsible for all obligations in this
Deed of Trust. Where any one or more of the parties is a
similar entity, it is not necessary for Lender to inquire into thé,
members, or other agents acting or purporting to act on the en

waiver is given in writing and signed by Lender.
shall operate as a waiver of such right or any other right. A waiver b
shall not prejudice or constitute a waiver of Lender's right otherwi
pravision or any cother provision of this Deed of Trust No prior wal

ender in exercising any right
ssion of this Deed of Trust

as to any future transactluns Whenever the consent of Lender is requtred un;de “thi ed af Trust, the granting
ent instances where

dllegal, invalid, or
derea modified so

unenforceabla as to any other circumstance. If feasible, the offending provision shal
that it becomes legal, valid and enforgeable. If the offending provision cannot ]
considered deleted from this Deed of Trust. Unless otherwise required by law, thg &

other provision of this Deed of Trust.

Non Llabllrty of Lender. The ralatlonshm between Borrower and Grantor and Lender create

information. There is no duty for Lender to review, inspect, supervise or inform Borrower and
matter with raspect to Borrower’s and Grantor's business. Lender and Borrower and Grantor interid that £r
may teasonably rely on all information supplied by Borrower and Grantor to Lender, togeths
representations and warranties given by Borrower and Grantor to Lender, without investigation or confi
Lender and that any investigation or failure to investigate will not diminish Lender’s right to so rely.

Sole Discretion of Lender. Whenever Lander’'s consent or approval is required under this Deed of Tr
decigion as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lende

Lender's decision shall be final and conclusive.
ZLI’I 409030I([,\l1l!!m
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DEED OF TRUST
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tessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
#lis Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
p of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
antor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
thout releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

a Essence. Time is of the essence in the performance of this Deed of Trust.
) parties to this Deed of Trust heraby waive the right to any jury trial in any action, proceeding, or

Waiver qi‘ Hemestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
Fie State of Washington as to all Indebtedness secured by this Deed of Trust.

v i#g capitalized words and terms shall have the following meanings when used in this Deed of
ed to the contrary, all references to dollar amounts shall mean amounts in lawful money
a. Words and terms used in the singular shall include the plural, and the plural shall
aext may requira. Words and terms not otherwise defined in this Deed of Trust shall
Auch terms in the Uniform Commercial Code:

Beneficiary. iary™ means U.S. Bank National Assgciation, and its successors and assigns.

Bofower” means Douglas A Spady and Julie Spady and includes all co-signers and
e apei’sll their successors and assigns.

Borrower.

Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ent and security interest provisions relating to the Personal Property and

lefault set forth in this Deed of Trust in the section titled "Default”.

Environmental Laws. Tha,,
regulations and ordinances
limitation the Comprehensive

onmental Laws” mean any and all state, federal and local statutes,
the protection of human health or the environment, including without
_sponse Compensation, and Liability Act of 1980, as amended, 42

Conservatlon and Recovery Act oo
or regulatlons adopted pursuant theret

Evant of Dafult. The words "Event IIt¥
events of default set forth in this Deed 5f Trustin

Grantor. The word "Grantor” means No Vifaks

he events of default section of this Deed of Trust.

Guarantor. The word “Guarantor® mean guarantor, surety, or accommodation party of any or all of the
Indebtedness, and, in each case, the s £S0rS, a55|gns, heirs, personal representatives, executors and
administrators of any guarantor, surety, or accéarismodation

Guaranty. The word "Guaranty” means the guaranty frop:

warantar, or any other guarantor, endorser, surety, or
paranty of all or part of the Note.

) an materials that, because of their quantity,
concentration or physical, chemical or infectious cha ay cause ar pose a present or potential hazard
to human health or the anviranment when improperly c
‘gre used in their vary broadest sense and
include without limitation any and all hazardous or toxic sub ang: aterials or waste as defmed by or listed
under the Environmental Laws. The term "Hazardous Substa
petroleum by-products ar any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existi
mobile homes affixed on the Real Property, facilities, addition
Property.

Indebtedness.

The word "Indebtedness” means all principal, interesty ard oth ;

Lender to discharge Grantor's obligations or expenses incurred b
abligations under this Deed of Trust, togather with interest on such amo

Lender. The word "Lender" means U.S. Bank National Association, its successo

Note. The word "Note" means the promissory note dated August 7, 2014, in rincipal amount
Of 3280 000.00 from Borrower to Lender, together with all renewals ‘ of. modifications of,

icles of personal
e Real Property;
f; ny of such
3} insurance

Personal Proparty. The words "Personal Property” mean all equipment, qutures a‘nd
property now or hereafter owned by Grantor, and now or hereafter attached or a
tagether with all accessions, parts, and additions to, all replacements of, and all sy
property; and together with all issues and profits thereon and proceeds {including with
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property™ means collectively the Real Property and the Personal Propé

Real Property. The words "Real Property" mean the real property, interests and rights, as fartf
Deed of Trust. !

Related Documents. The words "Related Documents” mean all promissory notes, creditagree
agreements, environmental agreements, security agreements, mortgages, deeds of trust, securi
mortgages, and all other instruments, agreements and documents, whether now or hereafter existi
connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, rovalties, pn
other benefits derived from the Property.

Trustee. The word "Trustee” means W.5. Bank Trust Company, National Association, whose mailing ad ‘:e'sq; 3
111 SW Fifth Avenue, Portland, OR 97204 and any substitute or successor trustees. ’

AR
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DEED OF TRUST
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- I_Q& fTQ&--ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

STATE OF Notary Pubiic
State of Washington
ADAM R BRASTAD

My Appointment Expires Feb 22, 2015

by “the free and voluntary act and deed of the corporation, by authority
the usas and purposes therein mentioned, and on oath stated
t and in fact executed the Deed of Trust on behalf of the

Residing at{: imhgm_,(ﬁé

My commission expires Z-22 -~ Zols

of Trust and acknowledged the Deed of
of its Bylaws or by resolution of its board
that he or she is authorized to executs

B d ,./
Notary Public in and for the State of ]Z\_Jz""

CORPORATE A(;f( OWIi.EDGMENT

STATE OF L

COUNTY OF ZI m
On this 5% day of ﬂmu%

Notary Public, personally appeared Julie Spady. Vige Prasident of
proved to me on the basis of satisfactary evidence to be an authorized age 2
of Trust and acknowledged the Deed of Trust to be the free and voluntary ind deed af the carporation, by authority
of its Bylaws or by resolution of its board of directors, for the uses and pur entioned, and on oath stated

::', jeed, of Trust on behalf of the
By i

Notary Public in and for the State of

Notary Public
State of Washington
ADAM R BRASTAD

My Appointment Expires Feb 22, 2015

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of T
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons ¢
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 2014.  All Rights Reserved.
CALPLProd\CF\LPLAGO1.FC TR-148078 PR-314
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20140 17

030

Skagit County Auditor $83.00
9/3/2014 Page 10 of 11 9:49AM



Exhibit A

Acco:l g
Customer Nan

nding in: 6891
uglas A Spady; Julie Spady

Grantor Name {If different than above): No Wake Lakes, Inc
Property Address:-Vacant Land Lots #3 and #4 Bow Washington, WA
98232

Legal:

SITUATED IN THE CO KAGIT STATE OF WASHINGTON;

£ ACCORDING TO THE PLAT THEREOF
24 AND 225 RECORDS OF SKAGIT

LOTS 3, 4 PLAT OF BOW HILL/
IN VOLUME 1 OF PLATS PAGES
COUNTY WASHINGTON;

SUBJECT TO ALL EASEMENTS, COVEN TS, CONDITIONS,
RESERVATIONS, LEASES AND RESTRICTIONS OF RECORD, ALL LEGAL
HIGHWAYS, ALL RIGHTS OF WAY, ALL-:ZONIN BUILDING AND OTHER
LAWS, ORDINANCES AND REGULATIONS; ALL-RIGHTS OF TENANTS IN
POSSESSION AND ALL REAL ESTATE T 'ASSESSMENTS NOT
YET DUE AND PAYABLE.

BEING PART OF THE SAME PROPERTY CONVEYED BY DEED RECORDED
IN DOCUMENT NO. 201005110038*, OF THE SKAGFT COUNT
WASHINGTON RECORDS.

ABSTRACT PROPERTY
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