AR

201409020068
Skagit County Auditor

$87.00
9/2/2014 Page 10of 15 9:55AM
Prepared By:
Bank Of the P
228 36ith Street
Bellingham, WA 98225
This Line For Recording Data

LAND TITLE
#150180-0AE
State of Washington FHA Case Number: 566-1321422/962-255
Loan Number. 83266

MIN: 1007962-0000068265-5

HOME EQUITY'C

This deed of trust securés a reverse mortgage loan.

Referance Number(s) of Related Document(s); N/

Granter(s):
Harold Harker
JoAnn Harkar

Grantee({s).
Bank Of the Pacific

Abbreviated Legal Description:
P113936

Additional Legal Description is on page 2 of this document.

Lots 1=-3&ptn Lot 4, Blk. 1321, K.P. Add to Anac (aka Lt 4 Rat
Assassor's Property Tax Parcel Number or Account Number: P113936

Trustee: 01d Republic Natienal Title Co.
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THIS DEED OF TR {“Seclrty Instrument”) is made on August 27, 2014 (“Date"). The grantor is
mower”). The trustee is Old Republic Natlonal Title Company, 275
o2, CA 94111 (Trusiee™). The beneficlary under this Security
lstration Systems, Inc. MERS’). MERS /s a separate
for Lender, and Lender's successors and assigns. MERS is
Jaware, and has an address and telephone number of P.O.
B} 679-MERS. Bank OFf the Pacific which is ofgenized and

less is 225 36th Street, Ballmgham. WA 98225( Lender")

same dale as this Securlty Instrume
the same date as this Security Ing
(salely as nommee for Lender and L

ant to repay s evidenced by Borrower's Note dated

nt ("Nol beneficiary of this Security Ingtrument is MERS

=sycoesm +d assigns) and the successors and assigns of
}

SEVEN THOUSAND FIVE HUNDRED
sums, with inlerest, advanced under

Paragraph & lo pmtecl the secunty of this Securiay ;! Y
Security Instrument; and (c} the performance of Bomriweds covesiants and egreements under this
Security Instrument and the Note. For this purpose, B r irrewdcabiy grants and conveys to Trustee,

rights, appurtenances, and fixtures now or hereafter a part of the propesty, Al rep'-acem@nta and additions
shall also be covered by this Secufity Instrument. All of the foregding:)s referrgd fo in this Security
hstrument as the "Property.” Bormwer undefstands and agreas that ME .heida ghly legal lide 10 the

MERS (as nominee for Lender and Lender's successars and assigns} has the rig
of those interests, induding, but not limited to, the dght to foreciose and sell the
action required of Lender including, but not limited to, releasing and canceling thi

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con
right te grant and convey the Property and that the Property is unencumbered, except
of record, Borrower wamants and will defeng generally the lifle to the Property agalnst af lairns an
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and honsthidomn
covenants with imited variations by jurisdiction to constitule a uniform security instrument cove regt
proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,

I
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]

e Mote.

8. Borrower shall pay all Property Charges consisting of taxes, hazard

urance premiums, ground rents, condominium fees, planned unit
‘s'gssociation fees, and any other assessments (hat may be required
et, and shall provide evidence of payment o Lender, unless

insurance [:‘\trtamu.m‘%= el 13
davelopment fees, h §

Wnﬁiy erecled, against any hazards, casualies, and
contingencies, including fire. £ shall be maintained In the amounts, Lo the extent and
for the perods required by
("Sacratary"}. Borrower shall al sure all mwrovsmenls on the Froperty, whether now in existence
or subsequently erected, against B floods {0 the extent required by the Secretary. All Insurance
shall be caried with companies approved jer. The insurance policies ard any renewals shall
be held by Lendsr and shall include I in favor of, and in & form acceptable o,
Lender.

ts notice by mai. Lender may make proaf of

pay concerned is hereby authorized
-4f lo Borrower and Lender |cintly.
ir of the damaged Property, if the
ecurity is not lezsenad. If the restoration
rity would be tessened, the nsurance
indebledness under a8 Second Note and

Insurance pmceeds shall be applied to restoratisn
rastoration or repair is economically feasible and Lendé
or repair is not economically feasible or Lender's:
proceeds shall be applied first 10 the reduction of
Second Securily Instrument held by the Secrstary on the:Property and then to the reduction of
indebtedness under the Note and this Security Instrument. Any excess ice proceeds over an
amount required to pay all outstanding indebtedness under the N ecurity Instrument
shall be paid to the entity legally entitled thereto,

Borrower, if initially more than one person are Bon‘wers) shall continue 1o ocwpy
Borrower's Principal Residence for the term of the Security Instrument, "Principal R
have the same meaning as in the Loan Agresmant.

the Proparty o deterorate, reasonable wear and tear excepled. Borrower shall alsq be i

Borrower, during the loan application process, gave materially false or inaccurate informatios or

statemsnts to Lender (or fajled lo provide Lender with any matenal information) in connectic
the loan evidenced by the Note, including, but not limited 1o, representations conceming Bormows
occupancy of the Property as a Principal Residence. If thia Securily instrument ig on @ leasehoid
Borrower shal! comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehald and fee title shall nol be merged unless Lender agrees to the merger in writing.
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10.

Iy

an;m.- Morigage Cogence Docurmen] Cenisr © 0248 (4ol 12) Washingin Deed of Trust HECM ADJUSTABLE RATE - MERS
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r and Protection of Lender's Rights In the Property. Bomower shall pay all
icigaltharges, fings and impositions that are not included in Paragraph 2.

éiall payihase obfigations on time directly to the entity which is owed the payment. i
fallure o pay would affect Lenders interest in the Property, upon Lerder's tequest
) Lender raceipts evidencing these payments. Bomower e_;hal

promplly dischargs’
in Paragraph 13(cj:

to perform any other covesdants ng
legal proceeding that may sinific
or fegulations), then Lender or MERS may do and
the Property and Lender's rights in the Property,
&t itema mentioned in Paragraph 2.

Toa protect Lenders security in the Propeny, der shall advance and charge to Bomower all
amounts due 1o the Secretary for tie hlortga lmsivance Pramium as defined in the Loan
3 M:semcng activittes as defined in the Loan

Instrumant.

“make appraisals of the Property in a
at Lender shall give the Bormower nolice
the inspection or appraisal which rmust
ndoned or the loan is

Inspection. Lender or its agent may enter on, ;
reasonable manner and at easonable times provide
prior to any Inspection or appraisal specifying a purpd
be related 1o Lender's interest in the Property. H the Property
in default, Lender may take reasonable action to protect ‘s
Property withoul, notice to the Borrowar.

Condemnation. The proceads of any award or claim for d
connectlon with any condemnaltion, or other taking of any part of
place of condemnation shall be paid to Lender. The proceeds shal ‘ ;

of any indebtednass under a Second Note and Second Security Instrurfi haki by hssemahry on
the Property, and then 1o the reduction of indebledness under the Note and Wis. Security insirument,
Any excess proceeds over an amount required to pay all outstanding indetledness under lhe Note
and this Security Instrument shall be pald to the entlty legally entitied thereto:

Feas. Lander may collect fees and charges authotized by the Secretary.
Non-Borrowing Spouse. Not Applicable
Grounds for Acceleration of Debt.
{a) Due and Payable - Death.
(i)  Excapt as provided in Paragraph 10(aii}, Lander may require immediate paymerit

of all sums secured by this Security Instrument if a Borrower dies and the Property is
the Principal Residence of at least one surviving Bormower.

W e F
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(d)

482 ball;ltlﬂmt'] H T@IBC

~dafer ihe Due and Payable requirement under Paragraph 10{a)(i} above for
me {“Deferral Period™) in which a Non-Barmowing Spouse identified in
7 g ‘ssides in the Property as his or her Principal Residence and alf of the

perty ng the Note as his or her Prlncrpal Rasidenoe
c. Such Mdn-Bomowing Spouse has sstablished legal ownership or other
: main in the Property securing the Note;
the Barrower under the Note, the Loan Agresment
nt continue to be satisfied. and
% be called due and payeble for any other reason.

; or otherwise transfered and no
9 smgaie orretains a leasehold under a lease
éase having a remaining period of not less
the youngest Bowower or retains a life
with such an interest in the Property). A
requires immediate

interest In a frust owning all or part of the F
other Borrower retains tile 1o the Property &
for not lass than 99 years which is renewablé:.

estate, (or retaining a beneficial interest in a
deferral of Due and Pavable Status is not permilied] when a Le
paymenlt in full under this Paregraph,

()  The Property ceases 10 be the Principal Residence of a 8

(i} For & period of fonger than 12 consecutive months, a Borrowes fails lo
Property becauss of physieal or mental ilness and the Prope
Residence of at least cne other Borrower; or

{iii} An obligation of the Borrowar under this Security Instrument is not performed,;

A deferrat of Due and Payable Status iz not permiited when a Lender requ
payment in full under Paragraph 10{c).

Notice and Cartification to Lender, Borrower shall compiete and provide to the Lender o
annual basis a cerification, in a form prescrived by the Lander, stating whether the Proger
remains the Borrower's Principal Residencs and, If applicable the Principel Residence of His
her Non-Bormowing Spouse.  Where a Borrower has identified & Non-Bomowing Spouse.,
Paragraph 8, the Bormower shall also complete and pravide o the Lencer on an ennual basis,
Non-Borrowing Spouse cerlification, In a form prescribed by the Lender, certifying that all

[ P2
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11".

12,

|l

n

{g)

)

No Deficiency Judgments. Borrower shall have no personal liability for payeveii
secured by this Security Instrument. Lender may enforce the debt only through sale of the, Froperty
Lender shali not ba permitted io obtain a daﬁcnem::y judgment against Borrower it tl-e Secuyri
Instrumet is foreclosed. If this Security Instrumant is assigned o the Secrelary LpoD asmand b
tha Secretary, Borrower shall not be liable for any differsnce between lhe mengal
benefits paid to Lender and the cutstanding indebtedness, Including accrued interast,
Borrower at the time of the assignment.

Reinstatemnent. Bormower has a right to be reinstated if Lender has required imm
payment-in-full. This right applies even after foreclosure procesdings are instituled. To reinstale
Security Instrument, Borrower shall comect the condition which resutted in the requirement for

plication of a Deferral Period continue to apply dnd continue to be met.

| Perind, the Borrower's annuat certifications, required by ihis Paragraph, must
completed and provided to the Lender by the Non-Borrowing Spouse. The
r whenever any of the avents listed in this Paragraph 10 b) and (c)

wer. Lender shall notify the Secretary and Barrower whenever
paysbia under Paragraph 9 (a)(i) and (b). Lender shall not have the
| Borrower has had 30 days after notice to either:

1 the Security Instrument coming due and payable; or
(i) Pay the balance In f

dance or 85% of the appraised value and apply
2Nee; OF

(iliy  Sell e Property for 59
the net proceeds of the'sals

{iv) Provide the Lender with a d

a. Lender shall notify the Secretary and
any Non-Borrowing Spouse identified in Pa whensver any event kisted in Paragraph
10{b) and (¢} eccurs during a Deteral Period
Trusts. Conveyance of a Bomrower's inter: roperty 10 a frust which meets the
requirements of the Secrelary, or conveyancs a trust's interests In the Property to a
Borrower, shail not be considered a conveyance fér purposes of this Paragraph 10. A trust
shall not be considered an occupant of be consiésred as having rincipal Residence for

purposes of this Paragraph 10.

Mortgage Not Insured. Borrower agrees that should this S n and the Note not
be eligibie for i insurance under the Natlonal Housmg Act \ﬁ!h 60 day: Efom the dats hereof

Security Instrument. A wnlten statement of any authorized ag
subsequent to 60 days from the dale hereof, declining tp insure
the Nots, shail be desmed conclusive proot of such Ineligibilrty Notwit

Lender's failure to remit a mortgage insurance premmm o the Secrmaryi

owed

immediate payment-in-full. Foreclosure costs and reasonable and customary aﬁomey’s fees and

Ll

orMd
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13.

14,

PR

Goiated with the foreciosure proceeding shall be added to the principal
balance. Up@h tatorent by Bomower, this Security Instrument and the obligations that it

: in af(ﬁct as if Lender had not required immediate payment-in-full. However,
: o paﬁat reinstatement if: (i} Lender has accepted reinstatement after the
proceedings within two years Immediately preceding the
nsure proceeding, (i) reinstatemnent will preciude foreclosure on
different grounds. i¥) retnstaternent will adversely affect the priority of the Security
Instrument. 7

Lien Status.
(a) this Security Instrument in accordance with this
the original lien slatus of the Secunty Instrument is

it not limited 1o situations where the ammount secured
the maximum principal amount stated or the
4 retain the same lien priority initially granted o

loan advances has expired) and stai% Igw permlls the original lien stalus to be maintained for
future loan advances through the’exstution and-rétordation of one OF Mare documents, then
Lender shall otiain title evidence ai Boerow a;reurse 1f the title evidence indicates that the
property is not encumbered by any lians(e 15 Security Instrument, the Second Security
Instrument described in Paragraph 14(a " any gubordinate liens that the Lender
) Jvances), Lender shall request the
Bofrower to execule any documents negessary riect the lien status of future loan
advances. Borrower agrees to execule suth datyménts, If state law does not permit the
ariginal lien status 0 be extended to future lodn advances, Barrower will ba deemed to have

{b) Tax Deferral Programs. Borrower shall not partici
any liens created by the tax deferral @re not subordinate to this Sé

{c) Prior Liens, Borrower shall promptly discharge any hien @
instrument unless Borrower: (a} agrees in Wnllng to the pay

against enforcement of the lien in, légal proceedings which in thé
prevent the enforcerment of the lien or fordeiture of any part of the Pro|
the holder of the lian an agreement satisfactory to Lender subordinatir:
secured by this Securily Instrument. If Lender determines that any L
subject to a lien which may attain prornity over this Security Instrumian
Bomowsr a notice identifying the lien. Borrower shall satisfy the lien or take
actions set forth above within 10 days of the giving of notice.

Relationship to Second Security Instrument.

{a) Second Security Instrument. In arder to secure payments which the Secretary may T
or on behalf of Borrower pursuant to Section 255(i)(1){A) of the National Housing Act and
Loan Agreement, the Secretary has raquired Bormower to execute a Second Nole
Second Security Instrument on the Property.

{b) Relationship of First and Second Security Instruments. Payments made by the Secretéry

Tl WH
[} LGEENMCTISTEECRT®
Aggerture Mortgags Catiwncy Documet Cenler © 0246 (Tol 12} Washinglon Deed of TAat HECM ADJUSTABLE RATE - MERS
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18.

17.

18.

I

in the debt under the Note unless:
(i}
{iy

frument is assigned to the Secretary, or

The Secretany
Secreta ;

reimbursement by the Lender for all payments made by the

g bestliin (i) or (i) occur, then all payments by the Secretary,
including Interest an the ppymenis, but excluding late charges paid by the Secretary, shall be
included in the debt u

(c) Effect on Borrower. Where there is ntsassignment or reimbursement as described in (b)) or
(ii) and the Secretary makes gayments t Borrower, then Bomower shall not:
)] - . e Note, or pay any rents and revenues of the
Fora receiver of the Property, until the Secretary

Property under Paragraph27 10 28
3 incipal and accrued interest under the

has reguired payment-in-full gf
Second Note; or

{i) Be obligated 1o pay interest or shaifed ciation under the Note at any lime, whether

. Interest has been included in the princ un&arthe Note.
{d) No Duty of the Secretary. The Secretary ha
Second Securily Instrument or to take aclion

though Lender may be unable to coliect amounts
in this Paragraph 14.

to Lander to enforce covenants of the
:pregerve the value of the Property, even
nder the Nole because of restrictions

Forbearance by Lender Not a Waiver, Any forbearance by Lewibler-in ekergising any right or
remedy shall not be a waiver of or preclude the exercise of any right &t remedy.

Successors and Assigns Bound; Joint and Several Liabllity. Thg vt
this Security Instrument shall bind and bengfit the successors and asbigns
not assign any rights or obligations under this Security Instrument or unde
trust that meels tha requirements of the Secretary. Borrower's covenants 2
joint and saveral.

Notices. Any notica to Borrower provided for in this Security Instrument shall bre. giye
it or by mailing it by first class mail unless applicable law requires use of another meth hg'
shall be directed o the Property Address of any other address al Borrowers joinlly Mﬂaﬁe Any
notice to Lender shall be given by first class mafl o Lender's address stated herein

Lender designates by rolice to Borrower. Any nolice to a Non-Bomowing Spouse pro da farin this
Security Instrument shall be given &y delivering i or by mailing it by first class mail unlessapg!iﬁabl
iaw requires use of another method. The notice shall be directed to the Property Address.
notice provided for in this Security Instrument shail be deemed to have been given to Bo
Lerder or Non-Bormowing Spousa when given as provided in this Paragraph 17.

Governing Law; Saeverability, This Security Instrument shall be governed by Federal law and th
law of the jurisdiction in which the Property is located. In the event that any provision o clause of

WA A vr F
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2.

the Note conflicts with apphcab}e law, such conflict shalt not affect other

Third-Party Beneficiary. Excesi as'set forth in Paragraph 1{ajii} and only for an identified -
i i ant, this Desd of Trust does not and is not intended 1o confer

between HUD and Lender,

NON-UNIFORM COVENANTS. Bori venant and agree as follows:

2.

22,

A,

Adcenture Mortgege Gadsenca Document Center & (248 (8 of 12} Waghmgton Deed of Tl HECM ADJUSTABLE RATE - MERS

o7h4

Assignment of Rents. Borrower Repnditiol igns and transfers to Lender all the rents and
Lender's agents to collect the rents anad
revenues and hereby directs each e to pay the rents io Lender or Lender's
agents. However, prior 1o Lendar's notice. e Bomowel of Borower's breach of any covenant or
agreemant in the Securty Instrument, Boremses toifect and receive all rents and revenues of
the Property as trustee for the benefit of Lender ‘and Berrower, 3 assignment of rants constitules
an absolute assignment and not an assignment fo addition onily.

If Lender gives notice of breach to Borrower: (aj i recetved by Borrower shall be held by
Borrower as trustes for benafil of Lender only, to ba agplied to the sums securad by this Security
Instrument; {b) Lender shall be entitied to collect and facéive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due arel ‘gnpaid to Lenger or Lender's agent on
Lender's writlen demand to the tenant.

Borrower has not execuled any prior assignment of the renls ar
act that would prevent Lender from exercising its rights under thi;

Lender shall not be required to enter upon, take control of or mantain
giving notice of breach to Borrower, However, Lender or a judicially &ppol
any time there is a breach. Any application of renis shall not cure or waiv
any other right or remedy of Lender. This assignment of rents of the Prope!
the debt secured by this Security Ingtrument is paid in full.

Foreclosure Procedura. if Lender requires immadiate payment in fult
Lender may invoke the power of sale and any other remedies provided by app c&bh law
Lender shall be entitled 1o collect all expenses Incurred in pursuing the remedies provided
this Paragraph Z2, inciuding, but not limited to, reasonable attomeys’ fees and'y
avidencs.

¥ Lender Invokes the power of sale, Lender shall give written notice to Trustee of:the
occurrence of an event of default and of Lender's election to cause the Property to be <
Trusiee and Lender shall take such action regarding notice of sale and shall give suci:
notices to Borrower and to other persons as Applicable Law may require. After the tiris
required by Applicable Law and after publication of the notice of sale, Trustee, without

1L I

AR AAr
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3.

24,

bt

demand.
time and pl

“shall sell the Property at public auction to the highast bidder at the
d ukglér the tenms dasignated in the notice of sale in one or more parcels
determines. Trusiee may postpone salg of the Property for a perlod
Apfiicabla Law by public announgement at the time and place fixed

puzchaser Trustee's deed conveying the Property without any
covenant or warrdnty, ax implied. The racitals i the Trustee's doed shall be prima
facie evidence of the truth of
of the sale in the jollowing:
reasonable Trustee's
Instrument; and {c) any sxce
the superlor court of the cou

: {a)tc.all expenses of tho sale, including, but not limited 1o,
’mu. () to all sums ucurod by this Security

Lien Priority. The full amount Eeguxity Instrument shall have the same pricrily over
any gther liens on the Property as™ii"the. fill sthount had been disbursed on the date the initial
dishursement was made, regardless { any disburgement. The amount secured

ol di by Lender to Borrower and all other loan
advences permittad by this Security Ing( pumose. This fien priorty shall apply
notwithstanding any State constiwtion, law o except that this lien priority shall not affect
the priority of any Yens for unpaid Stafe or local géyemsfiental ysit.special assessments or taxes.

Adjustable Rate Feature. Under the Mote, the irpial s)
on the Principel Balance ("initial interes! Rate”) is subj

interest rale changes, the new adjusted interest rate Wwill-he applied ta the total outstanding Principal
Balance. Each adjusiment Lo the interest rate will ba b upgn the interbank offered rates for one
year U.S. dallar-deriominated deposits in the London miarkst (“LIBOR®), & published on the fist
business day of each week in the "Money Rates” section of The Wa Joumal"index”) pius a
margin. if the Index is no longer available, Lender will use as a new X ariy fadex prescribed by
the Secretary. Lendar will give Borrowar notics of the new Inde

interest rate of 2.566% which accrues
change, as described below. When the

Lander will perform the calculations described below to determing. t
The interest rate may change on the first day of September, 2015,
succeeding yeer [ ] the first day of sach succeeding month ("Change Date
full,

The value of the Index will be determined, using the most recent Index figiy
days before the Change Date ("Cument Index"). Bafore each Change Date, the
be calculated by adding a margin to the Curent Index. The sum of the margin plus
Index will be called the {"Calculated Interest Rale™) for each Change Date. The Calcy
Rale will be compared to the interest rate in effact immediately prior to the current Clange Dat
{"the Exisling Interest Rate").

{X] Annually Adjusting Varfable Raté Feature The Calcylated Interest Rate cannot be
2.0% higher or lower than the Existing Interest Rate, nor can it be mere than 5.0% higher or
than the Initial Interest Rate. -

{3 Monthiy Adjusting Varlable Rate Feature The Calculated Interest Rale will never increage,
above NIA Percent (NIA %)

N
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wifl he adjusted If necessary to comply with these rate limitation(s) and

s legally entiled to it. Such person ar persons shall pay any
preparing the reconveyance.

without warranty to the person
racordation cosls and the Tryst

26. Substitute Trustes, In acedrdaeite,wil Appiicable Law, Lender may from time to time appoint a
i : nder who has ceased to act. Without conveyance
to all the title, power and diities conferred upon

7.
8. egsonable altomeys' fees and costs in any
i of this Security Instrument. The term
t, shal! include without limitation

on appeal.

28. Riders to this Security Instrument. if ane or mdie ra executed by Borrower and recorded
together with this Security Instrument, the covenanis ach such rider shall be incorporated into
and shall amend and supplement the covenants and agregments of this Security Instrument ag if the
ridar(s) were a part of this Security instrument. [Check ag:pl’asaue box{es).

] Condominium Rider
[ ] Shared Appreciation Rider

[X] Planned Unit Developmént Rider

30. Nomines Capacity of MERS. MERS sarves as beneficiary of recdrd.and T
nominee, in ap administrative capacity, for Lender and its successors and i
tite to ihe interests granted, assigned, and ransferred herein. Al payments;
to the Secured Obligations shall be made to Lender, all advances under thi
be made by Lender, ard all consents, approvals, or other determinations
Mortgagee hereln shall be made by Lender, MERS shall et alt imes comply with
Lender and its successors and assigns. If necessary to comply with law or cus
benefit of Lander and its successors and agsigns) may be directed by Lender to exergﬁ
of those interests, including without limitation, the right to forecicse and sell the Property,
any action required of Lender, including without imitation, a relsase, discharge or recanvayn
this Mortgage. Subject o the foregoing, all references herain to "Beneficiary” shall |
and its successors and assigns.

solely as

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRENT, OR
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. '

L
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mower accepts and agrees ta the terms and covenants contained in
ridar{s) executed by Borrower and recorded with it,

Borrower - Harald H

State of Washington
County Skagit

| cerlify that | know or have satisfactory
Harold Harker and JoAnn Hark

(name of person) is the pe
signed this instrument a
and purposes menti \

Dated: 8/27/2014

My Cormmission expires; __ 10/01/2014
Origination Company: Bank Cf the Pacific
NMLSR 1D 123456
Originator: McLean, Steve
NMLSR 1D: 120173
Lender; Bank Of the Pacific
NMLSR |D: 123456
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FHA Case Na.: 568-1321422/962-255
Loan #: 68266

PLANNED UNIT.BEVELOPMENT RIDER
(Home Eqully Gonversleniortgage)

THIS PLANNED UNIT DEVELOPMENT RID) “this 2Tth day of August, 2014, and is
incorporated into and shall be deemed to amend and 5 riant the Mortgage, Deed of Trust or Security
Deed ("Security Instrument") of the same date given by e ghdersigiied:"Borrower”) to secure Bomrower's
Note {"Note") to Bank Of the Pacific ("Lender") of the* d; i
the Security Instrument and located at:

The Property is a part of a planned unit developrment ("PUD") known as:

NACorteS [SEyLun e

[Name of Planned Unit Developmeni

PUD COVENANTS. In addition to the covenants and agreements ma
Barrower and Lender further covenant and agree as follows:

A, So long as the Owners Association (or equivalent enlity holding title to com
aciing as trustee for the homeowners, maintains, with a generally accaptst
“master” or "blanket” policy insuring the properly located in the PUD, including .
axisting or hereafter erected on the mortgaged premises, and such policy is satisfacigry 45 Land
and provides Insurance coverage in the amounts, for the perieds, and against the hazards Lender
the Secratary require, including fire and other hazards included within the term "extendad coverag
and loss by flcod, to the extent required by the Secretary, then: (i) Londer waives the-prowision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurarigs-9i
Property, and (il Bowower's obligation under Paragraph 3 of this Security Instrument to mair
hazard insurance coverage on the Property is deemed satisfied W the extert that the regl
coverage is provided by Ihe Dwners Assaciation policy. Borrower shall give Lender prampt nofic
any lapse in required hazard insurance coverage and of any loss cccurring from a hazard. In i
event of a distribution of hazard insurance proceeds fn feu of restoration or repair following a loss to
the Property or to common areas and faciliies of the PUD, any proceseds payable to Borrower are

L NK AN AR gy
NCLLCLILEL e M 9:6‘

RS AR

Skagil County Auditor $87.00
9212014 Pags 13 of 18 8.55AM



essments when due, then Lender may pay them. Any
graph C shall bacome addilional debit of Borrower

secured by the Sequrity Ingtecim dniess Bommower and Lender agree to othar terms of payment,

BY SIGNING BELOW, Bomower accepts-an
Rider.

X N geth N ode

Bomrdwer - Harold Harker

(Seal)

Origination Company: Bank Of the Pacific
NMLSR ID: 123456

Originator: Mcl.ean, Stove
NMLSR ID: 120173

Lender: Bank Of the Pacific
NMLSR 1D: 123456

VR A
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A thirough 3, inclusive, and the East § foet of Lot 4, Block 1321, "NORTHERN PACIFIC ADDITION
TO AMACORTES," as per plat recorded in Vohmme 2 of Plats, page 9, records of Skagit County,
kiown.sg Lot 4, Rack Ridge Survey, recorded in Volhuoue 21 of Surveys, page 85, records

ez "County of Skagit, State of Washington,

s
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