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DEED
Loan Number: 47140 '

MIN: 1002765-471406300%
Grantor(s) (Last narne first, then first
l. ORTIZ, JOSE MARTINEZ

2. MARTINEZ, JAMI
3

4.
5.
6

[ Additional names on page
Grantee(s) (Last name first, then first name and initial
1. MORTGAGE ELECTRONIC REGISTRATION

2. CHICAGO TITLE
3. COBALT MORTGAGE, INC.
4,
5.
6.

[] Additional names on page of document.
Legal Description (abbreviated: i.e., lot, block, plat or section, townghi,
PTN NW NE , 19-35-00 ;

$MS, INC., (MERS)

Full legal description on Eage \2 of document.

Assessdr's Property Tax Parcel(s) or Account Number(sy: P39529/350
Reference Number(s) Assigned or Released:

[] Additional referénces 6n page of document.
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3F TRUST ("Security Instrumeni") is made on AUGUST 27, 2014
2E MARTINEZ ORTIZ AND JAMI MARTINEZ, HUSBAND AND

("Borrower").

425 COMM] L, MOUNT VERNON, WASHINGTON 98273 ("Trustee").
The beneficiary is Mortigags ctronic Registration Systems, Inc. ("MERS") (solcly as nominee for Lender,
as hereinafter defined, | nder’ s successors and assigns), MERS is organized and existing under the laws
of Delaware, and hag telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888)
679-MERS,
COBALT MORTGA
("Lender")
is organized and existingnrides, the | ,
and has an address of 1124
WASHINGTON 98033
Borrower owes Lender the pringépal
HUNDRED SEVENTY-THRE
This debt is evidenced by Borrowdi' s’
provides for monthly payments,
SEPTEMBER 1, 2044

the debt evidenced by the Note, with i :
(b} the payment of all other sums, with irdergSt, advanced under paragraph 7 to protect the securiry of this
Security Instrument; and (c) the performanice’of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Botrower irre bly grants and conveys to Trustee, in trust,
with power of sale, the following described prdperty located ¥ SKAGIT
County, Washington: _
SEE LEGRL DESCRIPTICN ATTACHED HERETO, {pMEDE'A! FART HEREOF AS EXHIBIT "A".
A.P.N.: P39529/350519-0-084-0002 A

WASHINGTON
SLATER AVE NE, SUITE 110, KIRKLAND,

NE HUNDRED PFORTY-TWO THOUSAND THREE
; )'

which has the address of 24494 PQOLTE ROAD

[Sueet]

SEDRO WOOLLEY , Washington
[City]

arty Address"):
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G TT-I B, *ITH all the improvements now or hereafter erected on the property, and all easements,

siccessors and assigns) has the right: to exercise any or all of those interests,
to,«he right to foreclose and sell the Property; and to take any action required of

right to grant and ¢g
record. Borrower war
subject to any encumbra

covenants with llmltcd
property.

2. Monthly Payment of Taxes,
monthly payment, together with the priy
for (a) taxcs and special assessments le
ground rents on the Property, and (c) pr
which the Lender must pay a mortgage
Development (" Secretary”), or in any year
held the Security Instrument, each monthly fayment shg
mortgage insurance premium 1o be paid by Lender t ;
mortgage msurance premium if thls Security Instru

be levied against the Property, (b) leasehold payments or
ngms for insurance required under paragraph 4. In any year in
igurance premium to the Secretary of Housing and Urban
1ium would have been required if Lender still
include either: (i} a sum for the annual
v, or (i1} a monthly charge instead of a
the Secretary, in a reasonab]e amount to

Lender may, at any time, collect and hold amounts-«‘@;f--
exceed the maximum amount that may be required for Borre

in an aggregate amount not to
account under the Real Estate

he cushion or reserve permitted
awer' s payments are available

3500, as they may be amended from time to time ("RESPA"}, @

by RESPA for unanticipated disbursements or disbursements Gt

in the account may not be based on amounts duc for the mortgagef 18
If the amounts held by Lender for Escrow Items exceed the amos

Lender shall account to Borrower for the excess funds as required by

The Escrow Funds are pledged as additional security for all sums seciife
If Borrower tenders to Lender the full payment of all such sums, Borrower's
the balance remaining for all installment items (a), (b), and (c) and any

: ¥ance premium
installment that Lender has not become obligated to pay to the Secretary, and Eefides” '

ptly refund
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orrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
count shall be credited with any balance remaining for all installments for items (a),

nsurance premium to be paid by Lender to the Secretary or to the monthly
tead of the monthly mortgage insurance premium;

FIFTH, to late chargeg due under the Note.

4, Fire, Flood am ”
Property, whether now 1 )
contingencies, inchuding firgy i Lender requires insurance. This insurance shall be maintained in
the amounts and for the periodgthatLende uires. Borrower shall also nsure all improvements on the
Property, whether now in existénce or asl nily erected, against loss by floods to the extent required by
the Secretary. All insurance shal¥“Be carried with companies approved by Lender, The insurance policies
and any renewals shall be held by nd shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shal}
loss if not made promptly by Borrowes
directed to make payment for such loss di

e Lgndef immediate notice by matl. Lender may make proof of
4 insurance company concerned s hereby authorized and
ct}y to Lender, instead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may b dpplied by Lender, at its option, cither (a) to the reduction of
the indebtedness under the Note and this Se Instrument_qfirst to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of princip o the restoration or repair of the damaged
Property. Any application of the proceeds to the princigal.shall rot extend or postpone the due date of the

In the event of foreclosure of this Sccurity Instrufiveng:t
extinguishes the indebtedness, all right, title and interest of
shall pass to the purchaser.

5.  Occupancy, Preservation, Maintenance and Prol
Application; Leaseholds. Borrower shall occupy, establish, an
residence within sixty days after the execution of this Security Insiras
or transfer of the Property) and shall continue to occupy the Property
at least one year after the date of occupancy, unless the Lender determig
hardship for Botrower, or unless extenuating circumstances exist wi are beyondsBorrower's control.
Borrower shall notify Lender of any extenuating circumstances, Borrowéx siall not gémsiit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorale; rgisonable wear and tear
or the Jdan is in default,
sérty. Borrower
inaccurate

Property; Borrower's Loan

aperty as Borrower's principal
C hin sixty days of a later sale
principal residence for
ement will cause unduc

Lender may take reasonable action to protect and preserve such vacant or a
shall also be in default if Borrower, during the loan application process, gave
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visions of the lease. If Borrower acquires fee title to the Property, the leasehold
erged unless Lender agrees to the merger in writing,

¢ proceeds of any award or claim for damages, direct or consequential, in
tion or other taking of any part of the Property, or for conveyance in place
issigned and shall be paid to Lender to the extent of the full amount of the
Lender shall apply such

shall comply
and fee title sh
6. Cong

provided in paragraph 3, and then to prepayment of principal. Any

ncipal shall not extend or postpone the due date of the monthly

‘patagraph 2, or change the amount of such payments. Any excess

¢ pay all outstanding indebtedness under the Note and this Security
zally entitled thereto,

of Lender's Righis in the Property, Borrower shall pay

impcsitions that are not included in paragraph 2. Borrower

shall pay these obligations on time"
adversely affect Lender' s interes

If Borrower fails to make these pay
any other covenants and agreements coni
may significantly affect Lender's righ

nts gf the payments required by paragraph 2, or fails to perform
4 iprthis Security Instrument, or there is a legal proceeding that
igf" the Property (such as a proceeding in bankruptey, for
condemnation or to enforce laws or regulatibps), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lend ghts in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this para ;
be secured by this Security Instrument. These amowi shall
the Note rate, and at the option of Lender shall be
Borrower shall promptly discharge any lien w
Borrower: (a) agrees in writing to the payment of the obligs
to Lender; (b} contests in good faith the lien by, or defen
proceedings which in the Lender' s opinion operate to preven
the holder of the lien an agreement satisfactory to Lender subeg

shall hecome an additional debt of Borrower and
nterest from the date of disbursement at

y the lien in 2 manner acceptable
sforcement of the lien in, legal
t of the lien; or (¢) secures from

ien to this Security Instrument.

8. Fees. Lender may collect fees and charges authorized by the Secretar
9.  Grounds for Acceleration of Debt, :
(a) Default. Lender may, except as limited by regulations I'by the"Seetetary in the case of
payment defaults, require immediate payment in full of all sums sefurediby this Security Instrument
if:

(1) Borrower defaults by failing to pay in full any monthly pa y this Security

Instrument prior to or on the due date of the next monthly payrietit,«r
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sorrower defaults by failing, for a period of thirty days, to perform any other obligations

contathed in this Sceurity Instrument.

Without Credit Approval. Lender shall, if permitied by applicable law (including
f the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j -

théprior approval of the Secrctary, require immediate payment in full of all sums secured

rument 1f:

f the Property, or a beneficial interest in a trust owning all or part of the

or otherwise transferred (other than by devise or descent), and

antee does so oceupy the Property, but his or her credit has not been
= with the requirements of the Secretary.

(c} Instances oceur that would permit Lender to require immediate payment
in full, but Lendet does né yequire such payments, Lender does not waive its rights with respect to
subsequent events,

(d) Reguiation
will limit Lender's ri

(¢} Mortgage Not Insu ‘rower agrees that if' this Security Instrument and the Note are not
determined to be eligible for i fer the National Housing Act within 60 DAYS

from the date hereof, Lend ption, require immediate payment in full of all sums

secured by this Security Instruis ritten statement of any authorized agent of the Secretary

dated subsequentto 60 DAY from the date hereof, declining to insure

this Security Instrument and th ¢, shall be deemed conclusive proof of such ineligibility.

Notwithstanding the foregoing, this > exercised by Lender when the unavailability

of insurance is solely duc to Lend it a mortgage insurance premium to the

Secretary. J

10. Reinstatement. Borrower has a right to bereisstate ender has required immediate payment

in full because of Borrower's failurc to pay an amoufy

right applies even after foreclosure proceedings ar

Borrower shall tender in a lump sum all amounts requirisd.t

to the extent they are obligations of Borrower under thi

reasonable and customary attorneys' fees and expenses prope

trument, foreclosure costs and
ith the foreclosure proceeding.

reinstatement if: (i) Lender has accepted reinstatement after the cos
within two years immediately preceding the commencement of a
reinstatement will preclude foreclosure on different grounds in the fu
affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance by Lender Not a Wai
or modification of amortization of the sums secured by this Security Instriim
successor in interest of Borrower shall not operate to rclease the liability
Borrower's successors in interest. Lender shall not be required to commé
successor in inferest or refuse to cxtend time for payment or otherwise mod

#nted by Lender to any
igisial Borrower or
proggedisigs against any
' f the sums
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ity Instrument by reason of any demand made by the original Borrower or Borrower's
Any forbearance by Lender in exercising any right or remedy shall not be a waiver

Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
Instrument shall bind and benefit the successors and assigns of Lender and
isions of paragraph 9(b). Berrower's covenants and agreements shall be joint
iy Bl o co-signs this Security Instrument but does not execute the Note: (a) is co-

signing thls Secunty
under the terms of thi
Security Instrumen
or make any accomriddal
Borrower's consent.  /
13. Notices.

notice shall be directed to e
Lender. Any notlce to Lender y first class mail to Lender's address stated herein or any
=r. Any notice provided for in this Security Instrument shall
{.ender when given as provided in this paragraph.

ecurlty Instrument shall be governed by federal law and the
tated. In the event that any provision or clause of this
dable law, such conflict shall not affect other provisions
¥ be given effect without the conflicting provision. To this
ni"and the Note are declared to be severable.

given one conformed copy of the Note and of this Security

law of the jurisdiction in which the Pri
Security Instrument or the Note conflict
of this Security Instrument or the Note v
end the provisions of this Security Instru

15. Borrower's Copy. Borrower sha
Instrument.

16. Hazardous Substances. Borrower shall not ¢
or release of any Hazardous Substances on or in the Prog

rinit the presence, use, disposal, storage,
‘Bogrower shall not do, nor allow anyone else

perty of small quantities of Hazardous
al residential uses and to maintenance of

sentences shall not apply to the presence, use, or st
Substances that are generally recognized to be approp
the Property.

Borrower shall promptly give Lender written notice of any #hvestiga claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p he Property and any Hazardous
Substance or Environmental Law of which Borrower has actu ¢1f Borrower learns, or is notified
by any governmental or regulatory authority, that any n::mcmr & ediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall prompt
in accordance with Environmental Law:.

toxic petroleum products, toxic pesticides and herbicides, volatile solvety
formaldehyde, and radioactive materials. As used in this paragraph 16, "
laws and laws of the jurisdiction where the Property is located that relate to
protection.

sfal Law" means federal
, safety gtenvironmental
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CGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
enant of the Property to pay the rents to Lender or Lender's agents, However, prior
ower of Borrower's breach of any covenant or agreement in the Security
] ol]ect and receive all rents and revenues of the Property as trustee for the benefit
] assignment of rents constitutes an absolute assignment and not an assignment

and hereby dir
to Lender's no:r' e 0

(b) Lender shall be i
Property shall pay all
tenant.

. and receive all of the rents of the Property; and (¢) each tenant of the
paid to Lender or Lender's agent on Lender's written demand to the

ng its rights under this paragraph 17.
T upon, take control of or maintain the Property before or after giving

that would prevent Lender %
Lender shall not be require

1 not cure or waive any default or invalidate any other right
Property shall terminate when the debt secured by the

or remedy of Lender, This assignriie
Security Instrument is paid in full.
18. Foreclosure Procedure. If I

18, including, but not limited to, reasona
If Lender invokes the power of sale,

attorneys' fees and costs of title evidence.
der shall give.written notice to Trustee of the occurrence

by applicable law and after publication
all sell the Property at public auction
gdesignated in the notice of sale in one

or more parcels and in any order Trustee determines
a period or periods permitted by applicable law by publi
in the notice of sale. Lender or its designee may purchas

Trustee shall deliver to the purchaser Trustec's deed
or warranty, expressed or implied. The recitals in the Tr
the truth of the statements made therein, Trustec shall apply te'p
order: (a) to all expenses of the sale, including, but not limited ¢o,
fees; (b) to all sums secured by this Security Instrument; and {(c)
legally entitled to it or to the clerk of the superior court of the co

If the Lender's interest in this Security Instrument is held b
requires immediate payment in full under paragraph 9, the Secretary may he nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (" 3751 et seq.)
by requesting a foreclosure commissioner designated under the Act to com and to sell

he sale in the following
rustee's and attorneys'
 the person or persons
b sale took place.
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available to a Lender under this paragraph 18 or applicable law.
e, Upon payment of all sums secured by this Security Instrument, Lender shall request
Property and shall surrender this Security Instrument and all notes evidencing debt
ument to Trustee., Trustee shall reconvey the Property without warranty to the
titled to it. Such person or persons shall pay any recordation costs and the
reconveyance. .
fn accordance with applicable law, Lender may from time to time appoint a
ridstee appointed hercunder who has ceased to act.  Without conveyance of the
Property, the succegsbr it
and by applicable Ia:
ty is not used principally for agricultural purposes.
22. Attorneys' Fee: shall be entitled to recover its reasonable attorneys' and costs in any action
or proceeding to constr
whenever used in this Securityt
in any bankruptcy proceeding o
23. Riders to this Securit ne or more riders are executed by Borrower and recorded
nants of each such rider shall be incorporated into and shall
s of this Security Instrument as if the rider(s) were a part

of this Security Instrument,
[Check applicable box(es}].
[] Condominium Rider Graduated Payment Rider 7] Growing Equity Rider

[] Planned Unit Development Rider Adjustable Rate Rider [C] Rehabilitation Loan Rider
[[] Non-Owner Occupancy Rider = Other [Spegif:

[REMAINDER OF THIS PAGE INTENTi [ BLANK]
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Withess:

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
JUNDER WASHINGTON LAW,

, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
n any rider(s) executed by Borrower and recorded with it

(Seal)
-Borrower

(Seal)
-Borrower
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MARTINEZ

peared before me

[Space Below This Line For Acknowledgment)

JOSE MARTINEZ ORTIZ AND JAMI

to me known to be the indivi
instrument, and acknowledged thyi
deed, for the uses and purposes thére

Given under my hand and offic

NOTARY PUBLIC
STATE OF WASHINGTON
KATHERYN A FREEMAN

COMMISSION EXPIRES 09-01-14]

tor: CASEY PORTER, NMLSR ID. 404424
Ha o MORTGAGE

Qri
Orlglnator Organization: " CORALT

y described in and who executed the within and foregoing
signed the same as his/her/@ree and voluntary act and

1 expires: -0l 9“0“—'
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4714063002
2014

: 4 POLTE ROAD
SEBRO WOOLLEY, WASHINGTON 98284

EXHIBIT "A"

LEGAL DESCRIPTION .

That portion of the Northwest Quarter O stheast Quarter of Section 19, Township 35 North, Range
5 East of the Willamette Meridian, desgribe
Beginning at the intersection of the South 1i unty road and the East line of that portion of the
West 330 feet of the North 990 feet of the Ngrthwest-Quarter of the Northeast Quarter of said section,
lying Southerly of the Great Northern Rail any's right of way;

thence South a distance of 246 feet;
thence West a distance of 100 feet;
thence North to the Southerly line of the County ;

thence Northeasterly along the Southerly line of the Coun o the point of beginning.

Situated in Skagit County, Washington.

A.P.N. # : P39529/350519-0-084-0002
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