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DEED OF TRUST

I

DATE: August 22, 207%

Reference # (if applicable). 14
Grantar(s): '
1. CUNDY, GRANT
2. CUNDY, AUDREY

Additional on page

LAND TITLE 6F SKAGIT COUNTY

Grantee(s)
1. BANK OF THE PACIFIC

2. LAND TITLE COMPANY O GIT COUNTY, Trustee

Legal Description: UNIT 40, SKYLINE N 7, A CONDOMINIUM

Additicnal on page
Assessor's Tax Parcel ID#: P60131

THIS DEED OF TRUST is dated August 22, 204+ & ‘GRANT CUNDY and AUDREY
CUNDY; husband and wife ("Grantor”); BANK OF THMl SIFIC, whose mailing address Is
ANACORTES BRANCH, 801 COMMERCIAL AVE, ANACORTE A 98221 (referred to below
ary”); apd ‘LAND TITLE COMPANY OF
SKAGIT COUNTY, whose mailing address is 111 GEORGE.-MOPPER ROAD, BURLINGTON, WA
98233 (referred to below as "Trustee™).
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DEED OF TRUST
{Continued) Page 2

r valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
the benefit of Lender as Baneficlary, all of Grantor's right, title, and interest in and to
roperty, together with all existing or subsequently erected or affixed buildings,
ements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in utilitie or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without lisitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

located in SKAGIT Cadinty, State of Washington:

CONDOMINIUM,” as per plat recorded in Volume 9 of Plats,
nded by survey recorded in Volume 6 of Surveys, pages 34
. 8412270055, records of Skagit County, Washington; and

741481, and as aménded b
Auditor’s File No. 84122760

The Real Property or its address is
WA 98221. The Real Property tax

Grantor hereby assigns as security to Lende tantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is retorded in accordance with RCW 65.08.070; the lien created by this
assighment is intended to be specific, perfected any choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and proﬁ which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or'pait of the Indebtedness. n addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pemﬁnal Propert Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AMDTHE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMERNT oF TH = INDEBTEDNESS AND (B] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE REl AED DO UMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST 15 GIVEN AND ACCEPTED ON THE FOLLW NG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prov edd-ir” thi: f Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, ‘ nd in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Relal

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governad by the following provisions:

{this privilege is a license from Lender to Grantor autcmatlcally
relate to the use of the Property or to other limitations on the Property
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good co
replacements, and maintenance necessary to preserve its value.

Muisance, Waste. Grantor shall not cause, conduct or permit any nuisafies.abr go v ﬁmt“ pemmit, or suffer any
stﬂpplng of or waste on or to the Property or any portion of the Property Withgiot mltmg the generality of the
{ inerals {including

Grantor to make arrangsments salrsfactory to Lender to replace such Improvernenls Wi
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter up
reasonable times o attend to Lender's interests and tc inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shaif
compliance by all agents, tenants or other persons or entities of every nature whatsoever ¥
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, n
in effect, of all governmental autherities applicable to the use or occupancy of the Property. Gramior na
in good faith any such law, ordinance, or regulation and withhold compliance during any procetd
appropriate appeals, so long as Granter has notified Lender in writing prior {0 doing so and so long
sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor to p

security or a surety bond, reasonabiy satisfactory to Lender, to protect Lender's interest. '

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall dosH s
acts, in addition to those acis set forth above in this section, which from the character and use of the Propitty af
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable a
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other documé:

2014082 ! 173
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DEED OF TRUST
{Continued) Page 3

and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
#ittety consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" mes onveyance of Real Property or any right, title or interest in the Real Property;, whether
legal, beneficial or eeﬁ tabhle; ather voluntary or inveluntary; whether by outright sale, deed, instaliment sale contract,

bid decd _jeasehold interest with a term greater than three (3} years, lease-option contract, or by
% beneficial interest in or to any fand trust holding title to the Reat Property, or by any
fhterest in the Rea! Propaerty. However, this option shall not be exercised by Lender

without Lenders pifor

other method of conveyari:
if such exercise is prohibited

Trust:

Payment. Grantor shall pa
charges (including watef ahd sewer), fines and mposmans levied against or on account of the Properiy and sha!l
work dade on or for services renderad or material furnished to the Property. Grantor

Trust, except for the lien sissessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor ma gt of any tax, assessment, or claim in connection with a good faith
i i l.erider's interest in the Property is not jeopardized. If a lien arises or
Al within fifteen (15} days after the lien arises or, if a lien is filad,
e of the filing, secure the discharge of the lien, or if requested by
Lender, deposn with Lender cash or a siyffiliesit corpgrate surety bond or other security satisfactory 1o Lender in an
amount sufficient to discharge the lien {5 Bnd attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under tk i1 adiy contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befare enfars #gainst the Property. Granter shall name Lender as an additional
cbligee under any surety bond furnished -ontest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apprcpr?ate governmental official to deliver to Lender at any time a written

(18) days before any work is commenced, any
if any mechanic's lien, materialmen’s lien, or
terials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

other lien could be asserted on account of the wark, sén ges ol
furnish to Lender advance assurances satisfactory
improvements.

PROPERTY DAMAGE INSURANCE. The following provision
Trust.

the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and maintain/palicies insurance with standard extended
coverage endarsements on a fair value basis for the full insuj value covering all Improvements on the Real
Property in an amount sufficient to aveid application of any o ‘
clause in favor of Lender, together with such other hazard and | ice as Lender may reasonably require.
i i is " ¢ aceenlable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantoriunas’ i i
from time to time the policies or certificates of insurance in form satisfactory.
coverages will not be cancelled or diminished without at least thirty (30
insurance poticy also shall include an endorsement providing that covera
in any way by any act, omission or default of Grantor or any other persc
an area designated by the Administrator of the Federal Emergency Mana 1
area, Grantor agrees to cobtain and mamtaln Federal Flood Insurance, if aﬁaqllab}e

iten notice to Lender. Each
Lender will not be impaired
| Property be located in
special flood hazard

make proof of loss if Grantor fails 1o do so within fiteen (15) days of the casual
security is impaired, Lender may, at Lender's elsction, receive and retain the proceads of 4

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the B
and repait of the Property. If Lender elects to apply the proceeds to restoration and repwir,
replace the damaged or destroyed Improvements in a manner satisfactory to Lende
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
repalr or restoratlon if Grantor is not in default under this Deed of Trust. Any proceeds wh,u:.

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thien t p
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness 1f B
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intere:
Grantor's interests may appear.

LENDER'S EXPENDITURES. {f Grantor fails {A}) to keep the Property fres of all taxes, liens, secu
encumbrances, and other claims, {B) to provide any required insurance on the Property, or () to make re
Property then Lender may do so. If any action or proceeding is commenced that would materially affect
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
beiieves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes
then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repaymini
by Grantor. All such expenses will become a part of the Indebledness and, at Lender's option, will (A) be payablé
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DEED OF TRUST
{Continued) Page 4

e balance of the Note and be apportioned among and be payable with any installment
uting either (1) the term of any applicable insurance policy; or (2} the remaining term of
a halloon payment which will be due and payable at the Note's maturlty The Deed of
gf these amounts. The rights provided for in this paragraph shall be in addition to any
foo which Lender may be entitled on account of any default. Any such action by Lender
default so as to bar Lender from any remedy that it otherwise would have had.

the Note; or {C} be t
Trust also will seqt,-

WARRANTY; DEFENSE 0l
of Trust:

he following provisions relating to ownership of the Property are a part of this Deed

Title. Grantor wal
free and clear of ag ligns.&

title insurance policy, ti
with this Deed of Trust,
Trust to Lender.

Defense of Title. Subject
title to the Property againstthe:
that questions Grantar's title or
action at Grantor's expense. fa
participate in the proceeding and
Grantor will deliver, or cause to b
to permit such participation.

Grantor holds good and marketable title of record to the Property in fes simple,
Heumiprances other than those set forth in the Real Property description or in any
eport, oF ﬁnal title opinion issued in favor of, and accepted by, Lender in connection
[(3)] Grantor has the full right, power, and authority to execute and deliver this Deed of

ik in the paragraph above, Grantor warrants and will forever defend the

| ctélms of all persons. In the event any action or proceeding is commenced
intérest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
#se nominal party in such proceeding, but Lender shall be entitled to
sited in the proceeding by counsel of Lender's own choice, and

~ang statements Grantor has made in this Deed of Trust shall
Trust, shall be conlinuing in nature and shall remain in full force
ess is paid in full.

Survival of Promises. All pramises, a :
survive the execution and delivery of this' Ds
and effect until such time as Grantor's Ind

CONDEMNATION. The following provisions relatihg %o condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnétign is filed, G

Grantor shall promptly take such steps as may be necessal
may be the nominal party in such proceeding, but Lender g
represented in the proceeding by counsel of its own ghioige all
cause to be delivered to Lender such instruments ang
time to permit such participation.

Application of Net Proceeds If all or any part of the Prog

tor shall promptly notify Lender in writing, and
jefend the action and obtain the award. Grantor
titled to participate in the proceeding and to be
Grantor's expense, and Grantor will deliver or
‘Umentatjor; as may be requested by Lender from time to

1ed by eminent domain proceedings or by
glection require that all or any portion of the

restoration of the Property. The net
W posls, expenses, and altorneys' fees

net proceeds of the award be applied 10 the lndebtedness or
proceeds of the award shall mean the award after payment of
incurred by Trustee or Lender in connection with the condemna

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA‘ . The following provisions relating

Current Taxes, Fees and Charges. Upon request by Lender, Grantdi“§
this Deed of Trust and take whatever other action is requested by Lend i
the Real Property. Grantor shall reimburse Lender for all taxes, as degcribed bel
incurred in recording, perfecting or continuing this Deed of Trust, |n¢|u£l|ng wit
documentary starmps, and other charges for recording or registering this [

Taxes. The following shall constitute taxes to which this section appli
Deed of Trust or upen all or any part of the Indebtedness secured by this
Grantor which Grantor is authorized or required to deduct from payments on the |

d continue Lender's lien on
togethqr with all expenses

c tax upon this type of
{2) a specific tax on

and {4) a spamf c tax on all or any portion of the Indebtedness or on paymen
Grantor.

Subsequgnt Taxes. If any tax to which this section applies is enacted subsequefit-ig"th

available remedias for an Event of Default as provided below unless Grantor either
becemes delinquent, or {2) contests the tax as provided above in the Taxes and Liens e
Lender cash or a sufficient corporate surety bond or cther security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to th
security agreement are a part of this Deed of Trust:

Security Agreement. This Instrument shall constitute a Security Agreement to the extent afy
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
as amended from time to time.

and continue Lender’s sacurity interest in lhe Personal Property. In addition to recording this Deed of:
real property records, Lender may, at any time and without further authorization from Grantor, fila/exe
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall re

Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor .,j:;a ni
remove, sever or detach the Personal Properly from the Property. Upon default, Grantor shall assemble
Personal Property not affixed to the Property in @ manner and at a place reasonably convenient to Grantor

Lender and make it available to Lender within three (3) days after receipt of written demand from Lender t

201408290173
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DEED OF TRUST
(Continued) Page 5

extem;wﬁerrﬁﬁg licable law.

Addresses. fing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning th rest granted by this Deed of Trust may be obtained {sach as required by the Uniform
Commercial d on the first page of this Deed of Trust.

NEY-IN-FACT. The following provisions relating to further assurances and

, and fram time to time, upon request of Lender, Grantor will make, execute and
ecutad or delivered, to Lender or to Lender's desngnee and when requested by

and places as Len
agreements, financing
other documents as ma:
perfect, continue, or pri
Documents, and (2) icupity interests created by this Deed of Trust as first and prior liens on the
Property, whether now owrmd- er acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantar shakrakitburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragra

-

Attorney-in-Fact. If Grantor fai
for and in the name of Grantor ar
Lender as Grantor's attorney-in-factfok,
other things as may be necessary or ¢
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all’
Imposed upon Grantor under this Deed o aly nder shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to & suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Ranis nd the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The gran n any reconveyance may be described as the "person or persans
legally entitied thereto", and the recitals in the re
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be
happen:

things referrad to in the preceding paragraph, Lender may do so
expense. For such purposes, Grantor hereby irrevocably appoints
ufpose of making, executing, delivering, fiing, recording, and doing all
i er's sole opinlon, to accomplish the matters referred to in

er this Deed of Trust if any of the following

the Indebtedness.
ails to perform pramptly at the time and

Payment Default. Grantor fails to make any payment w n due
Break Other Promises. Grantor breaks any promise m:

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payrnents Failure of Grantor within the time ¢

False Statements. Any representation or statement made or furnisharl te'Le
under this Deed of Trust or the Related Documents is false or misleading
the time made or fumished.

Dafective Collateralization. This Deed of Trust or any of the Related
effect (inctuding failure of any collatera! document to create a valid and’
time and for any reason,

antor or on Grantor's behalf
al respect, either now or at

commencement of any prcoeedmg under any bankruptcy or msolvency laws by

Taking of the Property. Any creditor or governmental agency tries to take an
Grantor's property in which Lender has a lien. This includes taking of, garnishing
accounts with Lender. However, if Grantor disputes in good faith whether the claiiw:

Property is based is valid or reasonable, and if Grantor gives Lender written notice of

Lender that Is not remedied within any grace period provided therein, including without Ill:fﬂ
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or st

or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accopimgda
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Gu:
Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been give
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may b :

Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1} cures the defauif with{
ten (10) days; or {2} if the cure requires more than ten (10) days, immediately initiates steps which Lender de
in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all reasong
and necessary steps sufficient to produce compliance as soon as reasonably practical. '
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DEED OF TRUST
(Continued) Page 6

DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
i%e any one or more of the following rights and remedies:

of Lender's rights and remedies will be cumulative and may be exercised alone or
nder ta choose any one remedy will not bar Lender from using any other remedy. If
hd miiney or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do $o, that'deci y Lender will not affect Lender’s right to declare Grantor in default and to exercise
Lender's remedies.

part of the Real Property, the Trustee shall have the right to exercise its
tice and sale, and Lender shall have the right to foreclose by judicial
with and to the full extent provided by applicable law.

v part of the Personal Property, Lender shall have all the rights and
iform Commercial Code.

right, without notice to Grantor to take possession of and manage the
'ludlng argiints past due and unpaid, and apply the net proceeds over and

i In furtherance of this right, Lender may require any tenant or
ent or use fees directly to Lender. If the Rents are collected by

subparagraph either in person, by agent,

Appoint Recelver. Lender shall have the
the Property, with the power to protect am.!
fereclosure or sale, and to collect the Rents feot

serve the Property, to operate the Property preceding or pending
the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. rve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether ot:the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by |&nds all not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor remains in possessign of the Property after the Property is sold as provided
above or Lender otherwise becomes enfitled to posses: perty upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender cr the purchasg e Pfoperty and shall, at Lender's option, either (1}
pay a reasonable rental for the use of the Property, or { fif erly immediately upon the demand of
Lender.

Other Remedles. Trustee or Lender shall have any other right
or available at law or ih equity.

Notice of Sale. Lsndar shall gwe Grantor reasonable notice oft

made. Reasonable notice shall mean notice given at least ten (10} dan
Any sale of the Personal Property may be made in conjunction with any s

Sale of the Property. To the extent permitted by applicable law, Grant
the Property marshalled. In exercising its rights and remedies, the Trus
part of the Property together or separately, in one sale or by separate sa
public sale on all or any partion of the Property.

Attomeys Fees; Expenses if Lender institutes any suit or action to enforce any" of# he terms of this Dead of
: ' fees at trial

ibited by law, all

expenses, whether or not there is a lawsuit, including attormeys' fees and expenses f
{including efforts to modify or vacate any automatic stay or injunction}, appeals, and an
collection services, the cost of searching records, obtaining title reports {including fore
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permi
Grantor also will pay any court costs, in addition to all other sums pravided by law.

Rights of Trustee. Trustee shall have all of the rlghts and duties of Lender as set forth in this

preparing and filing a map or plat of the Real Property, including the dedication of streets or other righ
public; (b} join in granting any easement or creating any restriction on the Real Property; and (¢} joi
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of

Obligations to Notify. Trustee shall not be obligated to nolify any other party of a pending sale under aﬁy ot
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, uni
required by applicable law, or unless the action or proceeding is brought by Trustee.
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DEED OF TRUST
(Continued) Page 7

sha¥imeet all qualifications required for Trustee under applicable law. In addition to the rights
4 ove, with respect to all or any part of the Property lhe Trustee shall have the right to

II extent provided by applicable law.

Lender's option, may from time to time appoint a successor Trustee to any Trustee
1) rust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matiers required b te law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Nsimb his Deed of Trust is recorded, and the name and address of the successor
trustee, and the i ni shali-batexecuted and acknowledged by Lender or its successors in interest. The
successor trustee, of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in thi and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion sions for substitution.

NOTICES. Subject to applicalets , and extept for notice required or allowed by law to be given in another manner,
i ed of Trust, including without limitation any nolice of default and any
natice of sale shall be given in 2
telefacsimile (unless otherwise requiréd My law), when deposited with a nationally recogmzed avernight courier, or, if
mailed, when deposited in the United State rst class, certified or registered mail postage prepaid, directed to
the addresses shown near the begin
any lien which has priority over this Di
this Deed of Trust. Any person may
written notice to the other person or perso
address. For notice purposes, Grantor agr
Subject to applicable law, and except for nd| d or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by L¥ndst torany Grantor is deemed to be notice given to all Grantors, 1t will
be Grantor's responsibility to tell the others of t ce from Lender.

ASSOCIATION OF UNIT OWNERS. The followiry
ownership law or similar law for the establishment

provisions apply if the Real Property has been submitted to unit
ndominiums ar cooperative ownership of the Real Property:

Power of Attornay. Grantor grants an irrevocatiie power of
any matter that may come before the association of unit owhers
of attomey conly after Grantor's default; however, Lende

omay to Lender to vote in Lender's discretion on
ender will have the right to exercise this power
ine, to exercise this power as Lender sees fit,

Insurance. The insurance as required above may be ¢
and the proceeds of such insurance may be paid to tha s
recanstructing the Property. If not so used by the associati

by th agsociation of unit owners on Grantor's behalf,
i f unit owners for the purpose of repairing or
ds shall be paid to Lender.

Default. Grantor's failure to perform any of the obhgalm
Real Property to unit ownership, by the bylaws of the associa

Wrters. or by any rules or regulatlans
thereunder, shall be an event of default under this Deed of Tri

's interest in the Real Property is a
i y failure by Grantor to perform any
of the obligations imposed on Grantor by the lease of the Rea its owner, any default under such

lease which might result in termlnatlon of the lease as it pertains,

default under such lease by the association of unit owners or by any e
of Default under this Deed of Trust.

Amendments. What is written in this Deed of Trust and in the Related
with Lender concarning the matters coverad by this Deed of Trust. Tob

Gwﬂtor‘s entire agreement
ange or amendment to
ligated by the change or

nd are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed o
estate in the Property at any time held by or for the benefit of Lender in any capaci
of Lender.

Governing Law. This Deed of Trust will be governad by federal law applicable to Lends
preempted by federal law, the laws of the State of Washington without regard to its col
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shail be jo
references to Grantor shall mean each and every Grantor. This means that each Gran
responsible for all obligations in this Deed of Trust.

gtf‘wr interast or

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under t
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, t
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor atso understay
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lende
again if the situation happens again. Grantor further understands that just because Lender consents t
more of Grantoer's requests, that does not mean Lender will be required to consent to any of Grantor'g.fut
requests, Granter waives presentment, demand for payment, protest, and notice of dishonor,

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced,
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court

W
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DEED OF TRUST
(Continued) Page 8

visions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

ubject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
‘hinding upon and inure 1o the benefit of the parties, their successors and assigns. If
ownership ¢i mes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grahtor's siiptesspisiwith reference to this Deed of Trust and the Indebtedness by way of forbearance or

counterclaim brough{ by

Waiver of Homsstead
exemption laws of the &

DEFINITIONS. The following
Beneficiary. The word "Ben

nor hereby releases and waives all rights and benefits of the homestead
as to all Indebtedness secured by this Deed of Trust.

e following meanings when used in this Deed of Trust:

s BANK OF THE PACIFIC, and its successors and assigns.

E?JWT CUNDY and AUDREY CUNDY and includes all co-signers and

Borrower. The word "Borrow

Deed of Trust. The words "Dee
includes without limitation all as
Rents.

Event of Default. The words "Event of [
the events of default section of this Dee

fmprovements The word "Improvements” méans all exist¥ig ‘and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addjtion lacements and other construction on the Real
Property.

Indebtedness. The word “Indebtedness” means all?
payable under the Note or Related Documents, togeth
consolldatlons of and substltutlons for the Note or Relats

st, and other amounts, costs and expenses
newals of, extensions of, modifications of,
d any amounts expended or advanced by
Ay mstee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on sug y S prowded in this Deed of Trust.

assugns mean any person or company that acquires any inter

Note. The word "Note" means the promissory note dated
amount of $77,000.00 from Grantor to Lender, fogether wi
refinancings of, consolidations of, and substitutions for the promisst
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipme
property now or hereafter owned by Grantor, and now or hereafter ]
together with all accessmns parts and addltlons to, all replacements &f.

ng other articles of personal
fﬁxad to the Real Property:

Property. The word "Property” means collectively the Real Property and the Pe

Real Property. The words "Real Property” mean the real property, interests and
Deed of Trust.

Related Documents. The words “Related Documents” mean all promissory nétes.<Credd agresments,
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral i
instruments, agreements and documents, whether now or hereafter existing, execut
Indebtedness; provided, that guaranties and environmental indemnity agreements are no
are not secured by this Deed of Trust.

loan

other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mail
GEORGE HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or successor trustees,

T
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EACH GRANTOR ACKHO EDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES -

GRANTOR:
X 'ﬁ%
GRANT CUNDY

AUDREY CUNDY

counTy o oKagit

to me on the basis of satisfactory evidence to be the individuals
acknowledg d that they signed the Deed of Trust as their free

August ,2014

esiding at Bow
~Mip-nommission expires 10/01 /201 4

To:

of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warl s entitled thereto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corporation 1997, 2014.
cAMCFINCFALPLAGD1.FC TR-26502 PR-14
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