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6021 244th Street SW

043

GUARDIAN NORTHWEST TITLE CO.
10807

Assessor's Parcel or Acc 4637-000-005-0004 (P106548)

Abbreviated Legal Descrip

{Include lot, block and plat or section, township and rangg]
Full legal description located on page

Trustee: Guardian Northwest Title

LOAN #: 8501203484

CASE #: 46-46-6-0775941

[ MIN 1000458-1000064535-5
..,MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are alsc provided in Section 16.

(A) “Security Instrument” means this document, which is datet
together with all Riders to this document.

(B) “Borrower” is KEN M LARSON, SINGLE MAN ASHIS §

and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
(C) “Lender’is Umpqua Bank.

Lenderis  a State Chartered Bank, organized and exi
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,
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LOAN #: 8501203484

lely as a nominee for Lender and Lender's successors and assigns. MERS is the
der this Security Instrument. MERS is organized and existing under the laws of
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.

promissory note signed by Borrower and dated August 25, 2014.
orrower owes Lender QNE HUNDRED EIGHTY FIVE THOUSAND NINE

No’1oo*************l***t****************************

) plus interest. Borrower has promised to pay this debt in regular
pay the debt in full not later than September 1, 2044.
hé, property that is described below under the heading "“Transfer of Rights in

Periodic Payment
(G) “Property”
the Property.”
(H) “Loan™ means the ¢
late charges due un
interest.
(I} “Riders” means ail Rk Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrgwer [check box as applicable]:

[[] Adjustable Rate Rider (& rdominium Rider ] Second Home Rider

L] Balloon Rider Fiarned Unit Development Rider [ Other(s) [specify]

[_] 1-4 Family Rider i‘weekly Payment Rider

(x] v.A. Rider

idenced by the Note, plus interest, any prepayment charges and
ote, and all sums due under this Security Instrument, plus

(J) “Applicable Law” means all control
ordinances and administrative rules ahg’
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fe
and other charges that are imposed on Borro
association or similar organization. ¥
(L) “Electronic Funds Transfer” means any transfer
check, draft, or similar paper instrument, which i
instrument, computer, or magnetic tape so as to or
or credit an account. Such term includes, but is notin
machine transactions, transfers initiated by telephoni;
transfers.
(M) “Escrow ltems” means those items that are gescrib

t, 5rauthorize a financial institution to debit
nt-of-sale transfers, automated teller
5, and automated clearinghouse

5} for: (i) damage to, or destruction of, the Property; (i) condettifia
of the Property; (iii) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.
{O) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due for (§
the Note, plus (ii) any amounts under Section 3 of this Security Instrume
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X {24 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs the s
used in this Security Instrument, “RESPA” refers to all requirements and restrigtio
in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken tit
whether or not that party has assumed Borrower's obligations under the Note arig
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lende

and (ii) the performance of Borrower’s covenants and agreements under this Security Inst
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LOAN #: 8501203484
Mote. For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power of
he following described property located in the County

ecording Jurisdiction] of Skagit [Name of Recording Jurisdiction}:
FLAT OF EASTMONT,"” as per Plat recorded in Volume 15 of Plats, Page 199 through
lusive, records of Skagit County, Washington.

ont

00-005-0004 (P106548)

[Street] [City]
{(“Property Address™):

ments now or hereafter erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall
ent. Al of the foregoing is referred to in this Secunty Instrument

appurtenances, and fix
also be covered by this S

*s:uccessors and assigns} has the right: to exercise any or all of
“the right to foreclose and sell the Property; and to take any
rpited to, releasing and canceling this Security Instrument.

(as nominee for Lender and L
those interests, including, but i
action required of Lender includ
BORROWER COVENANTS that
has the right to grant and convey the,Froperty.and that the Property is unencumbered, except for
encumbrances of record. Borrower wagrants and.;
all claims and demands, subject to any: fances of record.
THIS SECURITY INSTRUMENT c
covenants with limited variations by jurisd
property,
and agree as follows:
1. repayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.in
prepayment charges and late charges due underthe
ltems pursuant to Section 3. Payments due under the)
U.S. currency. However, if any check or other instrume
or this Security Instrument is returned to Lender unpaid, L
payments due under the Note and this Security Instrument
as selected by Lender: (a) cash; (b} money order; (c) certi ank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon arjristitution-whese deposits are insured by
a federal agency, instrumentality, or entity; or (d) Electronic Fufids ‘
Payments are deemed received by Lender when received
or at such other location as may be designated by Lender in accord
Section 15. Lender may return any payment or partial payment if thy >.Da
insufficient to bring the Loan current. Lender may accept any paymeiit.c
bring the Loan current, without waiver of any rights hereunder or prejud

orrower shall also pay funds for Escrow
this Security Instrument shall be made in

designated in the Note
e notice provisions in

Lpayment insufficient to
o its rights to refuse such

and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in thz
payments accepted and applied by Lender shall be applied in the following order of prio
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
shall be applied to each Periodic Payment in the order in which it became due. Any remainir
shall be applied first to late charges, second to any other amounts due under this Security In

and then to reduce the principal balance of the Note.
Initials /(/
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LOAN #: 8501203484
Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
ient amount to pay any late charge due, the payment may be applied to the delinquent payment
te charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
n be paid in full To the extent that any excess exists after the payment is apphed to the full

ot extend or postpone the due date, or change the amount, of the Periodic Payments.
fer'Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

insurance required by Lender under Section 5, and {d) Mortgage Insurance
uins payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
with the provisions of Section 10. These items are called “Escrow ltems.”
ing the term of the Loan, Lender may require that Community Asscciation
if any, be escrowed by Borrower, and such dues, fees and assessments
er shall promptly furnish to Lender all notices of amounts to be paid

shall be an Escrow It
under this Section. Bgrr
ey any or all Escrow ltems. Lender may waive Borrower’s obligation
scrow ltems at any time. Any such waiver may only be in writing.
| pay directly, when and where payable, the amounts due for
Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidengiiig guch payment within such time period as Lender may require. Bor-
rower's obligation to make suchf 'menmwﬁﬁg to provide receipts shail for all purposes be deemed to
be a covenant and agreement cania FSecurity Instrument, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrow gated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due fo Escrew ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrowe theh ke obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the {0 any or all Escrow ltems at any time by a notice given
in accordance with Section 15 and, upo 1 revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then reguired u this Section 3.

Lender may, at any time, collect and hol nds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA;
requirgé under RESPA. Lender shall estimate the amox
reasonable estimates of expenditures of future Esc
Law.

instrumentality, or entity (including Lender, if Lender ig
in any Federal Home Loan Bank. Lender shall apply the
the time specified under RESPA. Lender shall nct charge

ander shall not be required
er can agree in writing,
wer, without charge, an

to pay Borrower any interest or earnings on the Funds. Borrow
however, that interest shall be paid on the Funds. Lender shal
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undet-R
Borrower for the excess funds in accordance with RESPA. If there is a sho

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the m
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instru
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
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LOAN #: 8501203484
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s

’ ry to Lender subordinating the lien to this Security Instrument. If Lender determines that any
Property is subject to a iien which can attain priority over this Security Instrument Lender

e used by Lender in connection with this Loan.
rty imsurance Borrower shall keep the improvements now existing or hereafter erected
against loss by fire, hazards included within the term "extended coverage,” and
uding, but not limited to, earthquakes and floods, for which Lender requires
ce shall be maintained in the amounts (including deductible levels) and for the

res. What Lender requires pursuant to the preceding sentences can change
he insurance carrier providing the insurance shall be chosen by Borrawer
approve Borrower's choice, which right shall not be exercised unreason-
wer to pay, in connection with this Loan, either: (a) a one-time charge
rtification and tracking services; or {b) a one-time charge for flood zone
rvices and subsequent charges each time remappings or similar
ight affect such determination or certification. Borrower shall also
iy fees imposed by the Federal Emergency Management Agency
flood zone determination resulting from an objection by Borrower.
e coverages described above, Lender may obtain insurance
wer's expense. Lender is under no obligation to purchase any
“Therefore, such coverage shall cover Lender, but might or might
Property, or the contents of the Property, against any risk,

If Borrower fails to m
coverage, at Lender's op
particular type or amount of cov
not protect Borrower, Borrowe g

acknowledges that the cost of thé.ing
of insurance that Borrower could hav
5 shall become additional debt of Bor
bear interest at the Note rate from th

right to disapprove such policies, shall inclu
mortgagee and/or as an additional loss paye
certificates. If Lender requires, Borrower shall promptl‘
renewal notices. If Borrower obtains any form of in

age, not otherwise required by Lender,
for damage to, or destruction of, the Property, such

#nclude a standard mortgage clause and
In the event of loss, Borrower shall give prompt ngtieg ted ance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. r and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the u ance was required by Lender,
shall he applled to restoratlon or repair of the Property, |fthe estora or repair is economically feasible
[eted eprlod Lender shall have the
right to hold such insurance proceeds until Lender has had ardp ity ta inspect such Property o
ensure the wark has been ccmpleted to Lender’s satisfaction, pre such mspecticn shall be

it is made in writing or
all not be required to
ther thlrd partles

Applicable Law requires interest to be paid on such insurance proceeds
pay Borrower any interest or earnings on such proceeds. Fees for public a
retained by Borrower shall not be paid out of the insurance proceeds and
Borrower. If the restoration or repair is not economically feasible or Lende
the insurance proceeds shall be applied to the sums secured by this Se

30-day period will begin when the notice is given. In either event, or if Lender acqtife
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights

and (b) any other of Borrower's rights (other than the right to any refund of unearned pra
by Borrower) under all insurance policies covering the Property, insofar as such rights ar
to the coverage of the Property. Lender may use the insurance proceeds either to repair or re
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thén
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LOAN #: 8501203484
. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ence within 60 days after the execution of this Security Instrument and shall continue to occupy
roperty as Borrower's principal residence for at least one year after the date of occupancy, unless
therwise agrees in writing, which consent shall not be unreasonably withheld, or unless
circumstances exist which are beyond Borrower’s control.
szarvation, Maintenance and Protection of the Property; Inspections. Borrower shall

t the Property from deteriorating or decreasing in value due to its condition. Unless it
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
e Property if damaged to aveid further deterioration or damage. If insurance or
s are paid in connection with damage to, or the taking of, the Property, Borrower

such purpbses. Lén
in a series of progrs

st may disburse proceeds for the repairs and restoration in a single payment or
ments as the work is completed If the insurance or condemnation proceeds

“meke reasonable entries upon and inspections of the Property. If it has rea-
ct the interior of the improvements on the Property. Lender shall give

ting at the direction of Borrower or with Borrower's knowledge or
orinaccurate information or statements to Lender (or failed to
in connection with the Loan. Material representations include,

consent gave materially fz
provide Lender with mate

énd agreements contained in this Security Instrument, (b)
ffect Lender’s interest in the Property and/or rights
ding in bankruptcy, probate, for condemnation or

If (a) Borrower fails to perform the e
there is a legal proceeding that might &i
under this Security Instrument (such

as abandoned the Property, then Lender may do and pay
rotect Lender’s interest in the Property and rights under
ing the value of the Property, and securing
but are not limited to: (a) paying any sums
t; (b} appearing in court; and (c} paying
¢ and/or rights under this Security Instru-

andfor repairing the Property. Lender's actiofé can includs
secured by a lien which has priority over this Securit '
reasonabie attorneys fees to protect |ts interest i n.

windows, drain water from pipes, eliminate building dr-ai
and have utilities turned on or off. Although Lender may ta
not have to do so and is not under any duty or obligation: tg
liability for not taking any or all actions authorized under tk

Any amounts disbursed by Lender under this Section 3 sh
by this Security Instrument. These amounts shall bear interest at'th
ment and shall be payable, with such interest, upon notice from Lent

If this Security Instrument is on a leasehold, Borrower sha
tease. Borrower shall not surrender the leasehold estate and int
or cancel the ground lease. Borrower shall not, without the express writ
amend the ground lease. If Borrower acquires fee title to the Property,
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as

ader this Section 9, Lender does
agreed that Lender incurs no

er requesting payment.
all the provisions of the
Conveyed or terminate

ments toward the premiums for Mortgage Insurance, Borrower shall pay the preri
coverage substantially equivalent to the Mortgage Insurance prevnously in effect

be non-refundable, notwithstanding the fact that the Loan is uttimately paid in fuII and Lende haﬂ
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no Iong &fq
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period thatLen
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LOAN #: 8501203484
reguires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
res separately designated payments toward the premiums for Mortgage Insurance. If Lender required

r‘*tgage Insurance as a condition of making the Loan and Borrower was required to make separately
¢ d payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
mamtam Morigage Insurance in effect, or to provide a non-refundable foss reserve, until
lirement for Mortgage Insurance ends in accorclance W|th any wntten agreement between

s not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
evaluate their total risk on all such insurance in force from time to time, and

party (or partles) g
payments using a c&,0f funds that the mortgage insurer may have available (which may include
funds obtained fromMartgage Insurance premiums).

of any of the foregoing, may receive (directly or indirectly) amounts that
clerized as) a portion of Borrower’s payments for Mortgage insurance,

any other entity, or any'z’
derive from (or might be’

provides that an affiliate
premiums paid to the insy

{a) Any such agree
Mortgage Insurance, ora

receive a refund of any Mortgage 1
cancellation or termination.

. n shall be undertaken promptly. Lender
or in a series of progress payments

as the work is completed. Unless an agreement is még
to be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Misceltaneous Proceeds If the restor

if any, paid to Borrower.
in the event of a partiai taking destruction, or loss in value of

taking, destruction, or loss in value, unless Borrower and Lender otherwl
secured by this Security Instrument shall be reduced by the amount of t

before the partial taking, destruction, or loss in value. Any balance shall be paid’ ,

In the event of a partial taking, destruction, or loss in value of the Property in ‘whi
value of the Property immediately before the partial taking, destruction, or loss in v
amount of the sums secured immediately before the partial taking, destruction, or loggin
Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds shall b
sums secured by thls Security Instrument whether or not the sums are then due.

Party (as defined in the next sentence) offers to make an award to settle a claim for damage :
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorize
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to thé s
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_ LOAN #: 8501203484
‘sedred by this Security Instrument, whether or not then due. “Opposing Party” means the third party
13t bwes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
sgard to Miscellaneous Proceeds.

wer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
i dgment could result in forfeiture of the Property or other material impairment of Lender’s
 Property or rights under this Security Instrument. Borrower can cure such a default and,

as occurred, reinstate as provided in Section 19, by causing the action or proceeding
with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other

-ard or claim for damages that are attributable to the impairment of Lender's interest
reby assigned and shall be paid to Lender.

“Proceeds that are not applied to restoration or repair of the Property shall be
ded for in Section 2.

eased; Forhearance By Lender Not a Waiver. Extension of the time for

ssor in Interest of Borrower or to refuse to extend time for payment or
sums secured by this Security Instrument by reason of any demand
Successors in Interest of Borrower. Any forbearance by Lender
in exercising any rightor uding, without limitation, Lender’s acceptance of payments from

third persons, entities o :

and agrees that Borrower's obligatioris and Ilablllty shall be joint and several, However any Borrower
who co-signs this Security instriiment but g@es not execute the Note (a“ co-signer”): (a)is co-signing this
Security Instrument only to morfgage W
the terms of this Security Instrume
Security Instrument; and (c) agrees t
forbear or make any accommodation
without the co-signer’s consent.
Subject to the provisions of Section ny Successor in Interast of Borrower who assumes
Borrower’s obligations under this Securityinstrument in writing, and is approved by Lender, shall obtain
all of Borrower s rlghts and beneflts under th ecunty Instrument. Borrower shall not be released from

i services performed in connecfion with
in the Property and rights under this
pperty ms;nectron and valuation fees.

Security Instrument, including, but not limited to, attorrieys’
In regard to any other fees, the absence of express auth
specific fee to Borrower shall hot be construed as a prohibi
not charge fees that are expressly prohibited by this Secu !

If the Loan is subject to a law which sets maximum loar.ch vethat law is finally mterpreted
so that the interest or other loan charges collected or to be collgtie cernection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by mount necessary to reduce
the charge to the permltted limit; and (b) any sums already coll e rrower which exceeded
) s+fefund by reducing the
efund reduces principal,

principal owed under the Note or by making a direct payment to Borfowes:
the reduction will be treated as a partial prepayment without any prepaym
prepayment charge is provided for under the Note). Borrower’s acceptahc ch refund made

Borres ght have arising

Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bo
of address, then Borrower shall only report a change of address through that specified pr
may be only one designated notice address under this Security Instrument at any one i
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s addrg
herein unless Lender has designated another address by notice to Borrower. Any notice in ¢
with this Security Instrument shail not be deemed to have been given to Lender until actually récej
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LOAN #: 8501203484
byender. If any notice required by this Security Instrument is also required under Applicable Law, the
cable Law requirement will satisfy the corresponding requirement under this Security instrument.
overning Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and

contained in this Security Instrument are subject to any requirements and limitations of
Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreemaent by confract.
any provision or clause of this Security Instrument or the Note conflicts with Applicable
ict shall not affect other provisions of this Security Instrument or the Note which can be
the confticting provision.

ds'or words of the feminine gender; (b) words in the singular shall mean and include the
{c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower‘*
18. Transfer ¢

nt'of which is the transfer oftltle by Borrowerata futu re date to a purchaser.
r any Interestin the Property is sold or transferred (or if Borrower is not
erest in Borrower is sold or transferred) without Lender's prior written
te payment in full of all sums secured by this Security Instrument.
ised by Lender if such exercise is prohibited by Applicable Law.

+ender shall give Borrower notice of acceleration. The notice shall

pay these sums prior to the expjfatit
Security Instrument without furt

inst fter Acceleration. f Borrower meets certain conditions,
Borrower shall have the right to have emeps,of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days be

10f a judgment enforcing this Security Instrument. Those
dger all sums which then would be due under this Security
.d occurred b) cures any default of any other covenants

limited to, reasonable attomeys'fees, property i inspe:
the purpose of protecting Lender's interest in the P
{d) takes such actron as Lender may reasonably re

Security Instrument, shall continue unchanged Lendé
ment sums and expenses in one or more of the following
money order; (c) certmed check bank check, treasurers

at Borrower pay such reinstate-
; elected by Lender (a) cash; (b)

obligations secured hereby shall remain fully effective as if nd'a
this right to reinstate shall not apply in the case of acceleration ug

20. Sale of Note; Change of Loan Servicer; Notice of Gr
in the Note (together with this Security Instrument) can be sold or
to Borrower. A sale might result in a change in the entity (known ag
Periodic Payments due under the Note and this Security Instrument and

Note or a partial interest
without prior notice
rvicer") that collects

such notice gwen in compliance with the requirements of Section 15) of such alleged breach anﬂ a
the other party hereto a reasonabie period after the giving of such notice to take corrective
Applicable Law provides a time period which must elapse before certain action can be taken fifat 1
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LOAN #: 8501203484
ad will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
unity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
visions of this Section 20.

fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
stances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
olatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
al Law” means federal laws and Iaws of the jurisdiction where the Property is located that

, or removal action, as deflned in Environmental Law; and {(d} an “Environmental
dItIOI'\ that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

L
®
3
=
=
5
(=]
=
(0]
Q
=
!
p—
=1
®
o
s
B
o)
<
)
5
)
7
5
=
=k
o
=
o
3
o
e
W
5
=2
m
3
<
s}
S
3
@
3
—
o

do, nor allow anyons’
Law, {b) which ccea dronmental Condition, or {c) which, due to the presence, use, or release of a
fesa condition that adversely affects the value of the Property. The preceding
the presence, use, or storage on the Property of small quantities of
enerally recognized to be appropriate to normal residential uses and to
g, but not limited to, hazardous substances in consumer products).
der written notice of (a) any investigation, claim, demand, lawsuit
r regulatory agency or private party involving the Property and
ntal Law of which Borrower has actual knowledge, (b) any

two sentences shall n
Hazardous Substances

or other action by any g
any Hazardous Substan
Environmental Condition, ing
of release of any Hazardous S
of a Hazardous Substance wh
notified by any governmental

any obligation on Lender for an Envir
NON-UNIFORM COVENANTS. B

following Borrower’s breach of any co
prior to acceleration under Section 18 un

otice may result in acceleration of the
‘roperty at public auction at a date not
less than 120 days in the future. The notice shallfuztt form Borrower of the right to reinstate
after acceleration, the right to bring a court action to-a he hon-existence of a default or any
other defense of Borrower to acceleration and sale, and other matters required to be included
in the notice by Applicable Law. If the default is not cured on fore the date specified in the
notice, Lender at its option, may require immediate payinent Il of all sums secured by this
Security Instrument without further demand and may inxoke the pewer of sale and/or any other
remedies permitted by Applicable Law. Lender shall be eniitled to.colléct all expenses incurred
in pursuing the remedies provided in this Section 22, including, but limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give writte
of an event of default and of Lender’s election to cause the Proper&y
shall take such action regarding notice of sale and shall give such noti

ce to Trustee of the occurrence
e.40ki. Trustee and Lender
{0 Bor Qwer and to other

evidence of the truth of the statements made therein. Trustee shall apply the pron
in the following order: (a) to all expenses of the sale, including, but not limited |
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrume

request Trustee to reconvey the Property and shall surrender this Security Instrument and
Initials /j
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LOAN #: 8501203484
encing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
t warranty to the person or persons legally entitled to it. Such person or persons shall pay any
tion costs and the Trustee’s fee for preparing the reconveyance.

S’aubstltute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
1 ssor trustee to any Trustee appointed hereunder who has ceased o act. Wlthout conveyance

;orrower accepts and agrees o the terms and covenants contained in this

Se}ity Instrumient angd’in ang;, Rider executed by Borrower and recorded with it.

KEN M LARSON

V-2 (Seal)
“DATE

STATE OF WASHINGTON

On thj personally apge
individua( party/parties ibed*
and acknowiedged th

COUNTY OF SKAGIT SS:

fe me KEN M LARSON to me known to be the
ho executed the within and foregoing instrument,
f'same a her/their free and voluntary act and

;‘Z_S_'aay of pﬂ)ﬂy&\f 20

My Appointment Expires on | ) _j<~

Lender: Umpqua Bank

NMLS ID: 401867

Loan Originator: Suzanne L DeVries
NMLS ID: 487442

Initials:
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LOAN #: 8501203484
CASE #: 46-46-6-0775941
MIN: 1000458-1000064535-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
IS LOAN IS NOT ASSUMABLE WITHOUT

VETERANSAFFAIRS OR ITS AUTHORIZED AGENT.

TEED LOAN AND ASSUMPTION POLICY RIDER is made this
25th  August, 2014, and is incorporated into and shall be deemed
to amend and supplermnent the Mortgage, Deed of Trust or Deed to Secure Debt {here!n
“Security Instrument’) dated-of even date herewith, given by the undersigned (herein
“‘Borrower”) to secur 's Note to Umpgqua Bank, a State Chartered Bank

{herein “Lender”)
and covering the Property in the Security Instrument and located at
203 S 28th St

Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENANT: In zddition to the covenants and agreements made
in the Security Instrument, Borrower and L.ender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations Issued thereunder and in effect on the date hereof shall
overntherights, duties and liabilities df Borrower and Lender. Any provisions ofthe Securi
nstrument or other instruments exectted in coringction with said indebtedness whic
are inconsistent with said Title or Regulations,fnefiuding, but not limited to, the provision
for payment of anﬁ sum in connection with' prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instttimen hereby amended or negated to

the extent necessary to conform such instruments j-Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centurn(4%) ¢f the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date'there cover the extra expense
involved in handling delinquent payments, but such:Jate ghiarge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedréss'secured hereby, unless
such proceeds are sufficient to discharge the entire indébtedness and all proper costs
and expenses secured hereby. ! ’

GUARANTY: Should the Department of Veterans Affairs fail' srréfuseto issue its guaranty
in full amount within 60 days from the date that this loan would siormally hecome eligible
for such guaranty committed upon by the Department of VeteransAffairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Moftgageemay declare the
indebtedness hereby secured at once due and payable and may foreciose‘immediately or
may exercise any other rights hereunder or take any other proper action &

TRANSFER OF THE PROPERTY: This loan may be declared 1EG
payable upon transfer of the property securing such loan to any transfere
acceptability of the assumption of the loan is established pursuant to Se
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equai to one-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payable at thé.tifne
transfer to the loan holder or its authorized agent, as trustee for the Department of Vi tera

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 8501203484

e assumer fails to pay this fee at the time of transfer, the fee shall constitute
additional debt to that already secured by this instrument, shall bear interest at the rate
hetein pro siged, and, at the option of the payee of the indebtedness hereby secured or

-“thereof shall be immediately due and payable. This fee is automatically

ed fthesassumer is exempt under the provisions of 38 U.S.C. 3729 (c).
(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aillow
assumptiori ofthis izan, a processing fee may be charged by the loan holder or its authorized
agent for' deter‘m| ;thhe creditworthiness of the assumer and subsequently revising the
holder’'s owners cords when an approved transfer is completed. The amount of this
charge shall npt ‘the maximum established by the Department of Veterans Affairs
for a loan to w Section 3714 of Chapter 37, Ttle 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees 0 assume all of the obligations of the veteran under the terms of
the instruments crezitir "securing the loan. The assumer further agrees to indemnify
the Department ofVetgrans Atfairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQFE Be
Assumption Policy Ride

ver(s) has executed this VA Guaranteed Loan and

BEQS H  (sean
DATE

KEN M LARSON

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 8501203484
MIN: 1000458-1000064535-5

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0775941

INED UNIT DEVELOPMENT RIDER is made this 25th day of
and is incorporated into and shall be deemed to amend and
rigage, Deed of Trust or Security Deed (the "Security instrument”)
n by the undersigned (the “Borrower”} to secure Borrower's Note
Chartered Bank

(the "Lender”)
ering the Property described in the Security Instrument and
Mgount Vernon, WA 98274,

of the same date a
located at: 203 S 28¢h

The Property lnclude but t limited to, a parcel of land improved with a dwelling,
together with other such parce and certain common areas and facilities, as described
in COVENANTS, CONDIT RESTRICTIONS

(the "Declaration”).
The Property is a part of it development known as Eastmont
(the “PUD"). The Property ‘afs
association or equivalent entity
of the PUD (the “Owners Assgi
Borrower’s interest.

udes Borrower's interest in the homeowners
:mg ef:managing the common areas and facilities

covenant and agree as follows:
A. PUD Obllgatlons Borrower shall perf fBorrower s obligations underthe
PUD’s Constituent Documents. The “Consti
(i) articles of incorporation, trust instrumest or any e(guwa!ent document which creates
the Owners Association; and (jii) any by-la r rules or regulations of the Own-
ers Association, Borrower shall promptly pa
imposed pursuant to the Constituent Documeiy
B. Property Insurance. So long as the Ownets
erally accepted insurance carrier, a “master” or’ blanket gollcy insuring the Property
ance coverage in the amounts
fire, hazards included
udlng but not limited
nce, then: (i) Lenderwaives
ndc—:-r‘u;:télt the yearly premium

(including deductible levels), for the periods, and aga
within the term “extended coverage,” and any other hia
to, earthquakes and floods, for which Lender requires in
the provision in Section 3 for the Periodic Payment to
installments for property insurance on the Property; and ¢ _
Section 5 to maintain property insurance coverage on the’ Pf@b@ﬁ
to the extent that the required coverage is provided by the O

What Lender requires as a condition of this waiver can change

Borrower shall give Lender prompt notice of any lapsg
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds in i
repair following a loss to the Property, or to common areas and facilit
proceeds payable to Borrower are hereby assigned and shall be paid t&.
shall apply the proceeds to the sums secured by the Security Instrum@ w
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
able to ensure that the Owners Association maintains a public liability ins
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnation:
taking of all or any part of the Property or the common areas and facilities of thé PU
or for any conveyance in lieu of condemnation, are hereby assigned and siang pa

;én'n of the loan.
d property

Initial
MULTISTATE PUD RIDER—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 %,
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LOAN #: 8501203484

~3uch proceeds shall be applied by Lender to the sums secured by the
rument as provided in Section 11.

ider’s Prior Consent. Borrower shall not, except after notice to Lender and
frior written consent, either partition or subdivide the Property or consent
iment or termination of the PUD, except for abandonment or termination
e case of substantial destruction by fire or other casualty or in the case
natlon or eminent domain; (i) any amendment to any provision of the
ts” if the provision is for the express benefit of Lender; (iii) termination
ment and assumption of self-management of the Owners Associa-

reqwred
of a takirig-by
“Constituent D&¢
of professional
tion; or (iv) an;
coverage maintai
F. Remedies.

ower does not pay PUD dues and assessments when due,
then Lender may p

Any amounts disbursed by Lender under this paragraph
F shall become add t.of Borrower secured by the Security Instrument. Unless
Borrower and Lendey sgree:tb other terms of payment, these amounts shall bear
interest from the date of disburgsement at the Note rate and shall be payable, with inter-
est, upon notice from‘Lender to Borrower requesting payment.

BY SIGNING BELOW,
tained in this PUD Rider.

lo 22

KEN M LARSON

accepts and agrees to the terms and covenants con-

BAsAY  (sea

DATE

itials: ({:é
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