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EFINITIONS

multiple sections of this document are defined below and other words are defined in Sections
Oand 21. Certain rules regarding the usage of words used in this docurnent are also provided

rument" means this document, which is dated AUGUST 25, 2014, together
umetit,

ale L. Glen and Linda Glen, HUSBAND AND WIFE

Borrower is the trusto
(C} "Lender" is
Lenderisa WASHINGEON COGRRPERATION organized
and existing under the laws-af
Lender's addressis P.O.

(D) ‘"Trustee"is Land Title,apd Egerow of Skagit County, PO Box '

445, Burlington, WA 98

{E) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Le successors gnd assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existi the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 485( 1. (888) 679-MERS.
(F) "Note" means the promissory note signed by Bott: l'dated AUGUST 25,
The Note states that Borrower owes Lender 3
AND 00/100 Dollars (LF
Borrower has promised to pay this debt in regular Periodic Pay
SEPTEMBER 1, 2044

(G) "Property'" means the property that is described below
Property.™

{H} 'Loan" means the debt evidenced by the Note, plus interest, an
duc under the Note, and all sums due under this Sceurity Instrument, bl

2014

) plus interest.
y the debt in full not later than

Transfer of Rights in the

‘harges and late charges
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Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing
be executed by Borrower [check box as applicable]:

(7] Planned Unit Development Rider
[] Biweekly Payment Rider
] Second Home Rider

] Other(s) [specify]

ontrolling applicable federal, state and local statutes, regulations,
ordinances and admini 1d orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opir
(K) "Community Asso

charges that are impose

(LY 'Electronic Funds Tran
check, draft, or similar paper instume hich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape dek, instruct, or authorize a financial institution to debit
or ¢redit an account. Such term includes’ b 40t limited to, point-of-sale iransfers, automated teller
one, wire transfers, and automated clearinghouse transfers.
¢ described in Section 3,

ment, award of damages, or proceeds paid
coverages described in Section 5) for: (i)
other taking of all or any part of the
resentations of, or omissions as to, the

damage to, or destruction of, the Property; (ii)
Property; (iii) conveyance in lieu of condemnation;”
value and/or condition of the Property,

(O) "Mortgage Insurance' means insurance protecting T-&
the Loan.

(P) '"Periodic Payment' means the regularly scheduled am
Nate, plus (ii) any amounts under Section 3 of this Security In$tr
(Q) "RESPA" Taeans the Real Estate Settlement Procedures

nonpayment of, or default on,

Iprincipal and interest under the

Instrument, "RESPA" refers to all requirements and restrictions that are 1mpc35
mortgage loan" even if the Loan does not qualify as a "federally related mortgage
(R) "Successor in Interest of Borrower" means any party that has taken titl
not that party has assumed Borrower's obligations under the Note and/or this %e

10T O 000 OO

WASHINGTON--Single Famity
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ﬁ?’;ggﬁﬁgm o
Form 3048 1/01 Page 3 of 17 ! ’

I
Skagit County Auditor $94.00
8/29/2014 Page 3 of 2211:54AM



RANSFER OF RIGHTS IN THE PROPERTY

Eneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender' s successors
d the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
¢ Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Whatcom
diction] [Name of Recording Jurisdiction)

lat 513-80, Revised, located in Section
“Ngirth, Range 3 East, W.M. approved November
d November 14, 1980, "in ¥olume 5 of
Short Plats oF under Auditor's File No. 8011140004,
records of Skag “County, Washington; EXCEPT the Socuth 5
feet thereof conveyed to Skaglt ounty for road Eurgoses
Deed recorded der Aiaditor's File No. B01024000 ituate
in the Count 9 .~ State of Washington.

A.P.N.: 360312- /PID 47785

TownShip-
13, 1980, an

which currently has the address of 1464 Barrell Springs Road

[Street]

Bellingham
{City]

98229 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or he
appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property.” Borrower understands and agrees that MERS holds 6r
Borrower in this Security Instrumnent, but, if necessary to comply
for Lender and Lender's successars and assigns) has the right: to ex;
including, but not limited to, the right to foreclose and sell the Propert
Lender including, but not limited to, releasing and canceling this Secu

1l of those interests,
action required of

the right to grant and convey the Property and that the Property is unencumbe
of record. Borrower warrants and will defend generally the titie to the Pr
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa
covenants with limited variations by jurisdiction to constitute a uniform security instrut

property.
VRO T P A O
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
T, if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments

Lender may return any
bring the Loan current. ; cept any payment or partial payment insufficient to bring the Loan
ertunder or prejudice to its rights to refuse such payment or partial
obligated to apply such payments at the time such payments are

a5 of its scheduled due date, then Lender need not pay interest

payments in the future, but L
accepied. 1f each Periodic Paymmet
on unapplied funds. Lender ma

"Borrower from making payments due under the Note and
venants and agreements secured by this Security Instrument,

due. Any remaining amounts shall be
applied first to late charges, second to any other amot -this Security Instrument, and then to
reduce the principal balance of the Note. :
wdic Payment which includes a
sufficient amount o pay any late charge due, the payment ma the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L ay pp%fy-any payment received from
Borrower to ihe repayment of the Periodic Payments if, and 1o the &%
full. To the extent that any excess exists after the payment is applie
Periodic Payments, such excess may be applied to any late charges dus
apphed first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpone the due date, or change the amount, of

3. Funds for Escrow Items Borrower shall pay to Lender on the da

for: (a) taxes and assessments and other items whlch can attain prierity over this Securig

or encumbrance on the Property; (b) leasehold payments or ground rents on the [ ;
premiums for any and all insurance required by Eender under Section 5; and (d) Merr[gag hls aht
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s, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
wumms-jn accordance with the provisions of Section 10. These items are called "Escrow Items." At
&r at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
tem Borrower shall promptly furnish to Lender all notices of amounts to be pa1d under thls

such wa.ipver, Bof
for which payme

lall pay directly, when and where payable, the amounts due for any Escrow ltems
has been waived by Lender and, if Lender requires, shall furnish to Lender
it within such time period as Lender may require. Borrower's obligation to
'ide receipts shall for all purposes be deemed to be a covenant and agreement
ument, as the phrase "covenant and agreement” is used in Section 9. If

Borrower shall then be o
the waiver as to any or al C
upon such revocation, Borrow
under this Section 3.
Lender may, at any time, ¢co#
the Funds at the time specified under
require under RESPA.  Lender shall egfin
reasonable estimates of expenditures of fu
The Funds shall be held in an idstition whose deposnts are insured by a fede:al agency,

Funds in an amount (a) sufficient to permit Lender to apply
b} not to exceed the maximum amount a lendet can

any Federal Home Loan Bank. Lender shall apply the F
specified under RESPA, Lender shall not charge Bor
analyzing the escrow account, or verifying the Escré
Funds and Applicable Law permits Lender to make s

Iding and applying the Funds, annually
53 Lender pays Borrower interest on the
Unless an agreement is made in writing
ot be required to pay Borrower
ing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA, _

If there is a surplus of Funds held in escrow, as defined
Borrower for the excess funds in accordance with RESPA, if there i
as defined under RESPA, Lender shall notify Borrowcr as required b

monthly payments. If there is a deficiency of Funds held in escrow, as deﬁned

notify Borrower as required by RESPA, and Borrower shall pay to Lender the

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,

V00O A 0 0
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wid rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
«that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
er shall promptly discharge any lien which has priority over this Security Instrument unless

t of the lien while those proceedmgs are pending, but only until such proceedings are
trom the holder of the lien an agreement satisfactory to Lender subordinating the
ment. H Lender determines that any part of the Property is subject to a lien which
ecurity Instrument, Lender may give Borrower a notice identifying the lien.
syhich that notice is given, Borrower shall satisfy the lien or take one or more
it this Section 4,

Qrrewer to pay a one-time charge for a real estale tax verification and/or

of the actions set forth®
Lender may re_g}u

), carthquakes and floods, for which Lender requires msurance
This insurance shall be maint nts {including deductible levels) and for the periods that
Lender requires. What Lender requirgs-piirspant to the preceding sentences can change during the term of
the Loan. The insurance carrier proaid
right to disapprove Borrower's choice,
Borrower to pay, in connection with thig
certification and tracking services; or (b
services and subsequent charges each time-
affect such determination or certification. Bégra
imposed by the Federal Emergency Managemetit

me charge for flood zone determination and certification
appings or similar changes occur which reasonably might
e responsible for the payment of any fees
nection with the review of any flood zone

Lender, but might or might not
perty, against any risk, hazard
; Viously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtam antly exceed the cost of
insurance that Borrower could have obtained. Any amounts disb
become additional debt of Borrower secured by this Security Instrism
at the Note rate from the date of disbursement and shall be payable, +
Lender to Borrower requesting payment, :

All insurance policies required by Lender and renewals of such policies,
right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss payee. Lender shall have the right to hel )
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts<
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise r
damage to, or destruction of, the Property, such policy shall include a standard mor
name Lender as mortgagee and/or as an additional loss payee.
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insurance proceeds, whether or not the underlying insurance was required by Lender, shall
estoration or repair of the Property, if the restoration or repair is economically feasible and
is not lessened. During such repair and restoration period, Lender shall have the right to
roceeds until Lender has had an opportunity to inspect such Property to ensure the work
Lender's satisfaction, provided that such inspection shall be undertaken promptly.
rgceeds for the repairs and restoration in a single payment or in a serics of progress

garnings on sighproy
be pa1d out of the in
repair is not cconomi
applied to the sums 'sazur
paid to Borrower, Such

If Borrower aband
and related matters. If B
carrier has offered to settle a cl
begin when the notice is given:
otherwise, Borrower hereby assign
not to cxceed the amounts unpaid under
rights (other than the right to any refy
policies covering the Property, insofar as's 1 g ts are applicable to the coverage of the Property. Lender
i i or restore the Property or to pay amounts unpaid under the

for public adjusters, or other third parties, retained by Borrower shall not
oceeds and shall be the sole obligation of Borrower, If the restoration or

curity Instrument, whether or not then due, with the excess, if any,
iceeds shall be applied in the order provided for in Section 2,

4 _ender may file, negotiate and settle any available insurance claim
spond within 30 days to a notice from Lender that the insurance
may negotiate and settle the claim. The 30-day period will
or if Lender acquires the Property under Section 22 or
) Borrower' s rights to any insurance proceeds in an amount
s Securlty Instrument and (b) any other of Borrower 5

Note or this Security Instrument, whether or

6. Occupancy. Borrower shall oceu ;
residence within 60 days after the execution of this Seclrity I ent and shall continue to occupy the
Property as Borrower's principal residence for at le er the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall n
circumstances exist which are beyond Borrower's controfl’

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to
Whether or not Borrower is remdmg in the Properly, Borr

repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single paymentor ina s

Property, Borrower is not relieved of Borrower' s obligation for the completion of sire

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Property.
Borrower notice at the time of or prior to such an interior inspection specifying such re

P 0 OO OO G0 00
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Borrower or any persons or entltles actmg at the dlrectlon of Bnrrower or w1th Borrower's

vide Lender with material mformatlon) in connection with the Loan, Material representations
arg=not limited to, representations concerning Borrower's occupancy of the Property as

f Lender's Interest in the Property and Rights Under this Security Instrument.
rform the covenanls and agreements contained in this Security Instrument (b) thcre

as abandoned the Property, then Lender may do and pay for whatever is
rotect Lender's interest in the Property and rights under this Security
dfor assessing the value of the Propcrty, and securing and/or repamng

the Property. Lender's
which has priority over
»andfor rights under this Security Instrument, including its secured
" Securing the Property includes, but is not limited to, entering the

authorized under this Section 9.

Any amounts disbursed by Lender &
secured by this Security Instrument,
disbursement and shall be payable, with such interest,
paytment.

“comply with all the provisions of the lease.
ein. Qonveyed or terminate or cancel the

ground lease. Borrower shall not, without the express written
lease. If Borrower acquires fee title to the Property, the leaséd
Lender agrees to the merger in writing.

0 00 0 O O AR O

WASHINGTON--Singte Family Eoirins
Fannia Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglc
Form 3048 1/01 Page 9 of 17

www.docmagic, co

AN

Skagit County Auditor

$94.00
8/29/2014 Page 9 of 2211:54AM



ngs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
the amount and for the period that Lender requires) provided by an insurer selected by Lender
es available, is obtained, and Lender requires separately designated payments toward the

. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

burses Lender (or any entity that purchases the Note) for certain losses it may
v the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
wte-their total risk on all such insurance in force from time to time, and may

enter mto agrecments‘_
are on terms and condit
these agreements, Thes
of funds that the mortgag
Insurance premiums).

Asa result of these agr any purchaser of the Note, another insurer, any reinsurer,

regoing, may receive (directly or indirecily) amounts that

ntitle Borrower to any refund.
wer has - if any - with respect to the

include the right to receive certain disclosures, to reques
Inserance, to have the Mortgage Insurance terminated auto;
Mortgage Insurance premiums that were unearned at the

11. Assignment of Miscellaneous Proceeds; Forfeiture
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shal

cancellation of the Mortgage
/or to receive a refund of any
ancellation or termination.

angous Proceeds are hereby

restoration or repair of
yrity is not lessened.

During such repair and restoration period, Lender shall have the right to*
until Lender has had an opportunity to inspcct such Property to ensure the

Unless an agreement is made in writing or Applicable Law requires interest to be pai on
Proceeds, Lender shall not be reqmred to pay Borrower any interest or earnmgs c i
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ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
-provided for in Section 2,

ums secured by this Security Instrument imemediately before the partial taking,
. unless Borrower and Lender otherwise agree in writing, the sums secured by
all be reduced by the amount of the Miscellaneous Proceeds multiplied by the

ided by (b) the fair market value of the Property immediately before the
less.in value. Any balance shall be paid to Borrower,
In the event oias “Part ing,
value of the Property imjngdiately before the partial taking, destruction, or loss in value js less than the
amount of the sums sectred immedid gfore the partial taking, destruction, or loss in value, unless
: iting, the Miscellaneous Proceeds shall be applied to the sums
not the sums are then due.
r if, after notice by Lender to Borrgwer that the Opposing
Party (as defined in the next sentefice ake an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days af®
apply the Miscellaneous Proceeds eith
this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds,

n or repair of the Property or to the sums secured by
"Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

any award or claim for damages that are attributable to the inpdi
are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restorati
in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not

to Borrower or any Successor in Interest of Borrower shall not operate to relegst
or any Successors in Interest of Borrower. Lender shall not be required to ¢

of Borrower
"dmgs against

remedy including, without limitation, Lender's acceptance of payments from thir niities or
¥y g P pay
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ssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
plecludethe exercise of any right or remedy.

it Borrower's obligations and liability shall be joint and several. However, any Botrower who
rity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security

accormnodatmns
consent,

obligations under '[hlS
Borrower's rights apd
Borrower's obhgatmas a
writing. The covenants

ty Instrument in writing, and is approved by Lender, shall obtain all of
fits=under this Security Instrument. Borrower shall not be released from
‘tinder this Security Instrument unless Lender agrees to such release in
of this Security Instrumnent shall bind (except as provided in Section

ing Lender's interest in the Property and rights under this
ted to, attorneys' fees, property inspection and valuation fees.
ress authority in this Security Instrument to charge a specific
hibitign on the charging of such fee. Lender may not charge
ity Instrument or by Applicable Law.

Secunty Instrument mcludmg,"
In regard to any other fees, the absenee |
fee to Borrower shall not be construed as a4 py
fees that are expressly prohibited by thid

[f the Loan is subject to a law whith. aximum loan charges, and that law is finally interpreted
so that the interest or other loan charges co d or to be collected in connection with the Loan exceed the
permitted limits, thern: (a} any such loan chérge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alceady co) -from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chooseftoaf refund by reducing the principal owed
under the Note or by making a direct payment to Borzpvi fund reduces principal, the reduction will
be treated as a partial prepayment without any prepayi her or not a prepayment charge is
provided for under the Note). Borrower's acceptancé {y
Borrower will constitute a waiver of any right of action Borro

15. Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in connection wit
have been given to Borrower when mailed by first class mail or w]
address if sent by other means. Notice to any one Borrower shall cong

arising out of such overcharge.
with this Security Instrument
trument shall be deemed to

10 all Borrowers unless
Froperty Address unless

Lender has designated another address by notice to Borrower. Any notice in connectid
Instrument shall not be deemed to have been given to Lender until actually received by

00 30 0O AR R0
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ted by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
.ﬁﬁhs*fy the corresponding requirement under this Security Instrument,
g vemmg Law; Severability; Rules of Censtructmn. This Secunty Instrument shall be

plicable Law might explicitly or implicitly allow the parties to agree by contract or it
h silence shall not be construed as a prohibition against agreement by contract. In
ion or clause of this Security Instrument or the Note conflicts with Applicable Law,

Instrument: (a) words of the masculine gender shall mean and include
words of the feminine gender; {b) words in the singular shall mean and

any action.
17. Borrower's shall be given one copy of the Note and of this Security Instrument,

i}_Beneficial Interest in Borrower. As used in this Section 18,

If all or any part of the Propesty.o
is not a natural person and a beneficial
written consent, Lender may require iy
Instrument. However, this option shalf n
Applicable Law,

If Lender exercises this option, Lender'shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fromthe date is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security; Iastrument. If Borrower fails to pay these
surmns prior to the expiration of this period, Lender ¢ any remedies permilted by this Security
Instrument without further notice or demand on Borrowe

19, Borrower's Right to Reinstate After Acceléviiti
Borrower shall have the right to have enforcement of this Sec
to the earliest of: {(a) five days before sale of the Property p

Mterest in the Property is sold or transferred (or if Borrower
ést in Bérrower rs sold or transferred) without Lender 8 prror

bt exercised by Lender if such exercise is prohibited by

wer meets certain conditions,
ity Instrumient discontinued at any time prior

and Borrower's obligation to pay the sums secured by this Security Instrument, sk
Lender may require that Borrower pay such reinstatement sums and expenses in one
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de: l agency, instrumentality or entity; or {d)} Electronic Funds Transfer. Upon reinstatement by
wery.this Security Instrument and obligations secured hereby shall remain fully effective as if no
had occurred. However, this right to reinstate shall not apply in the casc of acceleration under

Paymefisdue’
obligations un
changes of the

. Note and this Security Instrument and performs other mortgage loan servicing
te, this Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer,
- notice of the change which will state the name and address of the new Loan

ser of the Note the mortgage loan servicing obligations to Borrower
e transferred to a successor Loan Servicer and are not assumed by
wided by the Note purchaser.

individual litigant or the memb
Instrument or that alleges that t
this Security Instrument, until suck Be
in compliance with the requirements of
a reasonable period after the giving of sic]
time period which must elapse before cérta
reasonable for purposes of this paragraph

sbreached any provision of, or any duty owed by reason of,
Lender has notified the other party (with such notice given
15) osf such alleged breach and afforded the other party hereto

n can be taken, that t1me period will be deemed to be
e notice of acceleration and opportunity to cure given to

herbicides, volatile solvents, materials containing asbestc?
"Environmental Law" means federal laws and laws of the jurisdi

i’ includes any response action,
-t Environmental Condition"
means a condition that can cause, contribute to, or otherwise trig

Borrower shall not cause or permit the presence, use, disposal

Substances that are generally recognized to be appropriate to normal residential E‘Sea.
the Property (including, but not limited to, hazardous substances in consumer produg

|0 0 0O OO 0 00
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dous Substance or Environmental Law of which Borrower has actual knowtedge, (b) any Environmental
j 'ncludmg but not limited to any spilling, leaking, d;scharge release or threat of release of any

edies. Lender shall give notice fo Borrower prior to acceleration following
Borrower's breach of 6'venant or agreement in this Security Instrument (but not prior to
acceleration under Se
the default; (b) the'n

the notice is given to Bg

cure the default; (c) a date, not less than 30 days from the date
hlch the default must be cured and (d) that failure to cure the

this Security Instrument siny
the future. The notice shail fi
right to brmg a court action t¢

'Prnperty at public auction at a date not less than 120 days in
Borrower of the right to reinstate after acceleration, the

If the default is not cured on or before
immediate payment in full of all sums

itten notice to Trustee of the occurrence
perty to be sold. Trustee and Lender
ch notices to Borrower and to other
nired by Applicable Law and after

;.5hall sell the Property at public
esignated in the notice of sale

shall take such action regarding notice of sale an
persons as Applicable Law may require.
publication of the notice of sale, Trustee, without demafid
auctmn to the highest bldder at the time and place and un

fixed in the notice of sale. Lender or its designee may purchﬁ
Trustee shall deliver to the purchaser Trustee's deed conveyin
or warranty, expressed or implied. The recitals in the Trustee's dee

order: (a) to all expenses of the sale, including, but not limited to, reasona

fees; (b) te all sums secured by this Security Instrument; and (c) any exc Or persons

legally entitled to it or to the clerk of the superior court of the county in whith.the.sale #66k place.
23. Reconveyance. Upon payment of all sums secured by this Security Trstrume Lender shall

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propert:

M 0 Y . R 0 0
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person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
rusteg s fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ustee to any Trustee appeinted hereunder who has ceased to act. Without conveyance of the
suggessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
aw.

perty. The Property is not used principally for agricultural purposes.

CREDIT, OK.T BE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

‘accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Bs ecuted by Borrower and recorded with it.

Dale L. Glen

J L
(jj/(/mm /&&V\) (Seal)

Linda Glen -Borrower

{Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

R O 0 O 0 0 0
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[Space Below This Line For Acknowledgment]

of WASHINGTON )

)

Dale L. Glen AND Linda Glen

y appeared before me

duals described in and who executed the within and foregoing

to me known to be the-inds
/they, signed the same as ks#ver/their free and voluntary act and

instrument, and acknowledged
deed, for the uses and purpose

Loan Qriginator: Gena Stremler, NMISR 1D 494799 i
Loan Originator Orgenization: Pecples Bark, a WA Qorporation, MM

00 O T 0 R 0
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Loan Number: 6019854

FIXED/ADJUSTABLE RATE RIDER
~Year Index (As Published In The Wall Street Journal) - Rate Caps)

IU STABLE RATE RIDER is made this 25th day of AUGUST

Road, Bellingham, Washington 98229
[Property Address]

TO AN ADJUSTABL
BORROWER'S ADJUS]

A. ADJUSTABLE RATE AND MOKTHLY PAYMENT CHANGES
The Note provides for an initial fixed intsfest rate 3.375 %. The Note also provides
for a change in the initial fixed rate to an adjustable intes

4. ADJUSTABLE INTEREST RATE AND GN YMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to
SEPTEMBER, 2019 . and the adjt
that day every 12th month thereafter. The date on which miy
adjustable interest rate, and each date on which my adjustable interést
Date,"

rate T will pay may change on
nierest rate changes to an

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J Cne - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT

Form 3187 &/01 Page 1 of 5 wu doimagic. com
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B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
e average of interbank offered rates for one-year U.S. dollar-denominated deposits in the

s no longer available, the Note Holder will choose a new index that is based upon
tion. The Note Holder will give me notice of this choice.

percentage points ( 2.250 %) to the
will then round the result of this addition to the nearest one-eighth of one
ect to the limits stated in Section 4{D) below, this rounded amount will be
%t.Change Date.
The Note Holder ine the amount of the monthly payment that would be sufficient to
repay the unpaid princip ected to owe at the Change Date in full on the Maturity Date at my
new interest rate in subs lly equsl payments. The result of this calculation will be the new amount of
my monthly payment.
{D) Limits on Interest Ra
The interest rate 1 am
5.375% or less thar®, ,
be increased or decreased on any single
interest I have been paying for the pe
8.375 %.

#250 %. Thereafter, myadjustable interest rate will never
ge Date. by more than two percentage points from the rate of

(E) Effective Date of Changes

My new interest rate will become effect
monthly payment beginning on the first monthly pay
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notic
an adjustable interest rate and of any changes in my adjustabl
change. The notice will include the amount of my monthly pa
given to me and also the title and telephone number of a persoin w
regarding the notice. )

swer any question I may have

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Famlly - Fannie Mae UNIFORM iNSTRUMENT
Form 3187 &/01 Page 2 of 5
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stated in Section A above, Uniform Coveng
shall then cease to be in effect, and the provi
be amended to read as follows:

ntil Borrower's initiat fixed interest rate changes to an adjustable interest rate under the
jon A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

the Property" meaus any legal or beneficial interest in the Property, including,
, those beneficial interests transferred in a bond for deed, contract for deed,
gontract or escrow agreement, the intent of which is the transfer of title by

f the Property or any Interest in the Property is sold or transferred {(or
al person and a beneficial interest in Botrower is sold or transferred)

notice shall providg*a periodofiot less than 30 days from the date the notice is given in
accordance with Sectiien ithip-which Borrower must pay all sums secured by this Security
Instrument. 1f Borrowe 0 pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitse Security Instrument without further notice or demand

on Borrower,

2. When Borrower's initial fixe

Transfer of the Property or a Beneficial Lt
18, "Interest in the Property” means any legal’ar®d 1 nterest in the Property, including,
but not limited to, those beneficial interests transférred in'a hond for deed, contract for deed,
installment sales contract or escrow agreement, the'inite which is the transfer of title by
Borrower at a future date to a purchaser. '

If all or any part of the Property or any Interest i
if Borrower is not a natural person and a beneficial interest
without Lender's prior written consent, Lender may requi
sums secured by this Security Instrument. However, this opt
Lender if such exercise is prohibited by Applicable Law. Lende

 Eorrower. As used in this Section

#1s sold or transferred (or
weris-gold or transferred)
Jafe Payinent in full of all
be exercised by
pt.exercise this

'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

terms

egest rate changes to an adjustable interest rate under the terms
£ of the Security Instrument described in Section B1 above
ops of Uniform Covenant 18 of the Security Instrument shall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J Cne - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
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option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evalyate the intended transferee as if a new loan were being made to the transferee; and (b)
easonably determines that Lender' s security will not be impaired by the loan assumption
the risk of a breach of any covenant or agreement in this Security Instrument is
le.fo Lender.

0 agreement that is acceptable to Lender and that obligates the transferee
aises and agreements made in the Note and in this Secwrity Instrument.

r in writing.
he option to require immediate payment in full, Lender shall give
hl&ﬁtmn The notice shall provide a period of not less than 30 days from
cordance with Section 15 within which Borrower must pay all
trument If Borrower fails 1o pay these sums prior to the

the date the n&'fwe
sums secured by t

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
wljystable Rate Rider.

.
Mo, - (Seal) XM/MZ{( /&W (Seal)

-Borrower Linda Glen -Borrower

{Seal)
-Bosrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One - Year LIBOR
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