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DEED OF TRUST

L

DATE: August 29, 201

Reference # (if applicable Additional on page
Grantor(s}:
1. 8COTT, DAVID T

2. SCOTT, EDDYLEE M",

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title ‘vﬂ( git,~Trustee

Crest at Sunset Cove Condominium
Additional on page 2

Legal Description: Unit 302 Building B '

Assessor's Tax Parcel ID#: 4890-002-302-0000

SCOTT, HUSBAND AND WIFE, whose addregs :
ANACORTES, WA 98221 ("Grantor™); PEOPLES BA wh st% mailing address is MOUNT
: A 98273 (referred to below
sometimes as 'Lender and sometimes as "Banafici ¢ Guardian Northwest Title -
Skagit, whose mailing address is 1301-B Riverside Drive, M‘cn - Mermon, WA 98273 (referred
to below as "Trustee").
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DEED OF TRUST
an No: 5723279-1 (Continued) Page 3

s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
nable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
iarier, with the terms and conditions of this Deed of Trust.

gmpianc ith Governmental Raquirements. Grantor shall promptly comply, and shall promptly cause
miplianceby all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
erwise usel or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
ffect, of ajl governmental authorities applicable to the use or accupancy of the Property. Grantor may contest
i uch law, ordinance, or regulation and withhold compliance during any proceeding, including
so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
5 interasts in the Property are not jeopardized. Lender may reguire Grantor to post adequate

agrees neither to abandon or leave unattended the Property. Grantor shall do all other
ts set forth above in this section, which from the character and use of the Froperty are
tect and preserve the Property.

DUE ON SALE - CONS ‘ {DER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by t : t or (B} increase the interest rate provided for in the Credit Agreement or other
document evidenci

acts, in addition
reasonably necessa

whether legal, beneficial o
contract, land contract, ¢o >
contract, or by sale, assignmepit
Praperty, or by any other meth

her voluntary or involuntary; whethar by putright sale, deed, installment sale
f; leasehold interest with a term greater than three (3) years, lease-option
7 of any beneficial interest in or to any land trust holding title to the Real

Trust:

Payment. Grantor shall pay wh
charges {including water and s
pay when due all claims for wor
shall maintain the Property free of
Trust, except for the lien of taxes an
below, and except as otherwise provided

vents prior to delinquency} all taxes, special taxes, assessments,
positions levied against or on account of the Property, and shall
ervices rendered or material furnished to the Property. Grantor
d priority over or equal to the interest of Lender under this Deed of
ments. not due, except for the Existing Indebtedness referred to

dispute over the obligation to pay, so londias lén s interest in the Property is not jeopardized. If a lien arises or
I within fifteen (16) days after the lien arises or, if a lien is filed,
= of the filing, secure the discharge of the lien, or if requasted by
rporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus an eys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. Grantor shali defend itself and Lender and shall
satisfy any adverse judgment before enfarcement against t Gperty. Grantor shall name Lender as an additional

or assessments and shall authorize the appropriate go f?cml to deliver to Lender at any time a written
statement of the taxes and assessments against the Pro

before any wark is commenced, any
echanic’s lien, matarialmen's lien, or
rantor will upon request of Lender
an and will pay the cost of such

services are furnished, or any materials are supplied to the Pro
other lien could be asserted on account of the work, services,
furnish to Lender advance assurances satisfactory to Lender
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to:

roperty are a part of this Deed of
Trust. &

Maintenance of Insurance. Grantor shall procure and maintain policies re insurance with standard extended
coverage endorsements on a replacement basis for the full insurable val coverlngi ail Improvements on the Real
Property in an amount sufficient to avoid application of any colnsurance dause, and a standard mortgages
clause in favar of Lender, together with such other hazard and liability insuiza i
Policies shall be written in form, amounts, coverages and basis reasonably “seedpty
company or companies reasanably acceptable to Lender. Grantor, upon reguestof
from time to time the policies or certificates of insurance in form satisfactory to 4
coverages will not be cancelled or diminished without at least thirty (30} days p
insurance policy also shall include an endorsement providing that covetage in fa
in any way by any act, omission or default of Grantor or any other person, Shou
an area designated by the Director of the Federal Emergency Management Agency
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days
Lender that the Property is located in a special flood hazard area, for the maximum amd

and the full unpaid principal balance of any prior liens on the property securing the loan, Up
limits set under the Naticnal Flood Insurance Program, or as otherwise required by Lendef
insurance for the term of the loan.

Lender and issued by a

g stipulations that
Each
ot be impaired
iy be located in

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
make proof of loss if Grantor fazils to do so within fifteen {15) days of the casualty. Wh
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insg
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, &1 t
and repair of the Property. If Lander elects to apply the proceeds to restoration and repair, Granto
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lend
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasong
repair or restoration if Grantor is not in default under this Deed of Trust. Any procesds which hav
disbursed within 180 days after their receipt and which Lender has not committed to the repair ar re

interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Gran
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is

OSAAREA

Skagit County Auditer

$80.00

8/29/2014 Page 3 of 8 11:06AM



Wveo:LL g op

488

oBed vLOZ/6Z/8
d041pny Qunog phiexg

Iiliiﬁﬂiﬂflﬂzﬂlgﬂfﬂiﬂﬂo a
q xel 8yl sAed (1) Jayla JOIUEID) ssejun mojaq papiaosd Se }Nejaq Jo JUeAd ue oy SSIPSWS) B|ge|ieae

lle 10 Aur 851019X8 ABW JBPUST PUBR " NEJa(] JO JUBAJ UB SE 1033 BLUBS Y] SABY [{BYS 1Uaas SIYL ‘ISn]
| Baaq B JO Blep ayl 01 luanbasgns pejoeus s sajdde UOiIES SIYI UOIUM O] xXel Aue J| “saxey wenbesqng
*10lUBIE) Aq Bpe 188191
ouud o sjuawAed uo JO SSBUPRIQAPU| Yl 4O uoiod AUB 10 |8 UC XB) Jyloads B () pue 1UsWSRIBy
|0y 8yl J0 1apual syl Jsulebe ageabieyo 1sni] Jo pes( jo adAl siul ua xel B (E) 'ISNS] Jo pasQ o
ifiD9S SSUPBIgapY| Byl Us sluawAed woly lonpap ai padnbal 10 pazuoyINe 51 I0JUEID YDIUM JOLUBID
e’ (z) ‘shil Jo pes( SIYl Ag palnoas SSoUpsIgspu| Byt 4o ued Aue 10 ||g UOdn JO 1snu] JO paaQ
xel oiyioeds e (L) :sandde uopoes Syl Yoy 01 S9XB] JINUISUOD jeys Buimo)o) 3yl "sexe]

'18n4] 40 paaq siyy Buuaels|Bel 1o Buipiooss Jo) safiieys Jaylo pue ‘sdwels Algluawnoop
ey noyusm Buipnizul ysna) jo peag siyl Buinunuos Jo Bupospied ‘Buiplodal ul palnou)
3601 ‘mojeq peguosap Se ‘SSXE] |[B JO) JApueT SSiNguilal lBYs Jowein Aledoid ey ayl
pug 193l4ad 0} Japua Ag palsanbal st UOIKOR JAYI0 Jaadleym 931 puB 18n1{ [0 pPIaqg syl
Nns 81N2axa [|gyYs Jojuesn ‘Japue Ag isanbal uedn sebseyl pue seeyq ‘sexe] weuND

118N 40 paaq siUl 40 Jed e aie sefilBy2 puB S9a) ‘$IXE] [EIUSWLLIBACE 01
Bunejas suoisinoid Bul 1 "SILHOHLINY TYLNIWNHIAOD A9 SIOHVYHD ANV S33d 'S3XVL 40 NOLLISOdWI

"UOIBULISHU0D B YIIM UOND3UUOD Ut JAPUST JO Belsnu] AG palinaul
$39} ,sAauiolle p
leu ayy -Auedo 1eiolspl 40 Aedas ayl Jo ssaupsigapu| ayl o1 pandde ag pieme sui jJo speasosd lau
a2yl Jo uociuod Aue Jo jje Jegs 0l108(e 511 18 ABW 19PUAT ‘UMIIBUIAPUCS JO N3| Ul eseyand 1o Buipaadoid Aue
AQ 4o sBurpsacolsd uewop 3 Ag peulwapuos §| Alladold 8y Jo ped Aue 10 (e }| "Speassld 18N j0 uogedyddy

-uonedianied yans ywiad o) sy
Se UOIIEJUBWINDCP PUB SIUBWINIISUI Y2Ns 13puaT 01 paJaalep aq o} ashes
1O J3AIBP (I JDIURID P 1D 1B {|B 901042 UMO Sl JO [95unoa Agq Buipasoosd syl ui palussaidal
aq o} pue Bulpasacid syl Ul | ! U9 aq ||eys Japue Ing ‘Buipassold yons ul Aled [Bujwou 8yl aq Ael
I0JUBID) “piEME 8U) Uelgo p I qLbuagep o1 Alessadeu 8q Aew se sdels yons @3el Adwold (|eys Joein
uelfy ‘pejy S| UCNBUWSPUOD b Buipsasccld Aue j -sBuipessold

01 auwny wol JBpual Aq

Jou isenbal layuau |BYysS Jo1ue.|9 a0 3
paulpouJ sl 1uawaeaﬁe IBYL yoiym w gc%aq sn.|1 18RO Aond seq yym Juawanﬁe Alunoas JBYl1o

1uswAed aqz 0] 98% 40 ‘Aed 0) s92ibe pue sy : |é d1dxa JoluelS 00 000 00FS 1o wuncwe jediound |euiblo
a8yl ul 1 pue QO'9RG’ 1 BES Alelewxoidde o iound Jueuno g sey uonebygo Bunsixe syl "NOLDNIHSYM
‘ALNNOD  1IDV¥AS J0 SAHOO3H vBOOBLQ 1402 "ON 314 S.HOLIONY HIANN LLOZ ‘8L HIA0OLD0

3040234 1SNyl 40 g33q v :se paguos NVE S31d0Id O uonebiqo Bunsixe ue Jo luswied Buunaas
u| syl Buunoes 1sniy Jo peaq Syl o uay 3yl -usi] Bupsixg

1siaoud Buimol|o) 8yl "$SINQGILIIANI ONILSIXT

PU| S,101UBIED SB BWIL YONS [Ilun J0ay8 pue
PEaC, SIUL JO AJBAIAP PUB UORNJAX2 3yl SAIAINS
Banibe ‘sasiuold [|y *SISMUOI] JO [BAIAING

“uny w pred s o5+
80J0] [INy Ul UIEWe) [|eYS puB aineu ul Buinuguoa eq [leys ‘1

‘seiuoyIne [eluswuesct: Suouemﬁm pue ‘sasueuipio 'sme| sjqemdde Bunsixa
e yuam soydwod Ausdoid ayl Jo 8sn s Joluels) pug Auado bE WeEM J0luRID  “SMET YUAA eouelduwion

-uonedisnued yans nuuad o1

BLUI 0} Sl woly 1sanbal ABW JSPUST SE SlUGWNIISUl YINE J3pUaT i 03 @SNED 10 'JAAlBP IIM JOWUBID)
1 pue Buipssoosd syl u| sjedioad
ugun) -asuadxa s J0lueI 3B UoIoe

0} pajIIUE aq |jeys Jepuat ing ‘Guipssdcid yans u) Aled |euiwou 9
8yl puUAap |{eYS JOIURID) “YSN1| 4O paa(Q] SiY] JOpPUN JBPUST JO 9315NJ
paouawwos s1 Buipaasond Jo uopoae Aug Juaas ayl u| -suosiad |e jo wiesd’ |nyme £ 1sun;Be Aliedolg aql @ 3|
Sl PUBEP JBABID) 1M PUE SIUBLIEM JOJURID ‘sacge ydeibesed ayl Ul eape oelqng -au] jo esuajeq

‘18puaT 01 1SNL1 40 peag sl 1eaapipur 2lnoaxs 01 AlNoyIne
pue “1amod ‘IYBU [N} Byl SBY JOJURID (4] pue ‘1Sni] JO PABQ SIYl YlM UongeLll a7 ‘Aq paadeooe pur ‘Jo
10AR) Ul pansst uowido 8| jeuUy 40 ‘1i0das B ‘Aoyod soueinsul 8PN Auve Ul s gsaupalgapl) Bunsixgy
4] 4O Jes|D pue oal}
wEuem 101URID 8]

snu) o

‘PRY B4
AUe LGN J19PUST JBqQ O SE 0§ YNBYSp 8yl Buund se PanJISUOD ag 10U JeYS JBpuaT
4O JUNOS%E UG PAflUS g ABLU JBPUBT Yoiym 01 S9|paWSI Aue JO SIyBu JBYI0 Aue 01 UGHIDRE
U1 40y pepiaoad s1yBu sy tsiunowe asay) jo Juswied aindas {|IMm OS[R ¥SNIL Jo peag eyl A
oyl 18 s|geied pue anp aq | Y2IYM JUaWARd UCO|eq B SB pB1ean aq (D) 10 fuswealby 59
eyl (7) 4o ‘Aoyed souelnsul sjgeddde Aue jo wiel syl (L) Jayue Buunp anp swodeq 01 81 ‘
ajqeAed aq pus Bucwe psuoluodde eq pue Juswsalby 1PalD Byl JO BoUEEG 841 O PIpPPe aq (g)
aq (v | ‘uopdo s Japua 1B 'PUB 5S8UPa1qapu] 2yl jo Hed B 2023 | sesuadxa YoNs |y, CLe¥

linejap Aug
desBeied si3
waweeiby Hpa1)
Buluewal
Aue s
a|qeied

2q 0] saAs|eq Jepusq 18yl UCNIE Aue oyel ‘61 paunbal 10U S INQ ‘ABW fleyaq §,J0IUBID U I8
Byl Ul S1$6J31U| §,J9PUST 1381E A{RLISIBW pINOM 1BY} pedtusluwod st Buipssacid Jo uonoe Aue

uayl 'mojaq pasnbas se Buipuels pooB u) sssupagapul Bunsix3 uleuew ol uonebigo Aue Yim AduinF.o Je ﬁyadmdh

ay] o] saedas eyew 01 (D) ‘Aledold @yl uo asueinsul paiinbes Aue apiaocad 01 (Q) ‘SWIRD JBUIG pU
‘g1saaglUl ALUNOBS 'Susl ‘saxel |8 JO 294 Aledoid ayi deoy 01 {y) S{iEy J0els }  "SIHNLIANIE)

-ssauparqapu) BUNsX3 syl Jo Jspjoy By} ol 3jgeAed Jou spesoosd syl Jo uoilod 1BYL 01 Ajuo At
spaaonid O UOISIAIP J0) 1SNJ| JO poeg SIyl Ul sucisiaoud ayl ‘ssoj uo ajqeded awooeq agueINSUl 341 WO spagdogal
Aue j| “luswalinbal a2UBINSUl JO UCREDNP B SINIISUCD PINoM 1SN JO Paag S JO SWLB1 8yl yim aoue o
juslXe Ayl 01 ‘1SNJ] }O PBS SIYL JApUN suoisiacsd S0URINSUL 2yl YIM sJueydwod sInlIsUoD |[BYS SSaupsiqap
Bunsixg yons BulouaplA® JUSWNASUL 81 Ul pauleluod Sudisioud aoueinsul Byl yum  soueldwod “10aye

y obeg (penunuo)) L-6LZETLS ON UROT
1sndl 40 d33d

-

-



DEED OF TRUST
an No: 5723279-1 {Continued) Page 5

o1 s delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with

re a part of this Deed of Trust:
This instrument shall constitute a Security Agreement to the extent any of the Property

on request by Lender, Grantor shall take whatever action is requested by Lender to perfect
g security interest in the Personal Property. In addition to recording this Deed of Trust in the
ender may, at any time and without further authorization from Grantor, file executed
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
rred in perfecting or continuing this security interest. Upon default, Grantor shall not
he Personal Property from the Property. Upon default, Grantor shall assemble any
el to the Property in a manner and at a place reasonably convenient to Grantor and
Lender within three (3) days after receipt of written demand from Lender to the
5 law,

remove, Sever or
Persanal Propert

yfdredses of Grantor (debtorl and Lender (secured partyl from which information
rast granted by this Deed of Trust may be obtained {each as required by the Uniform
he first page of this Deed of Trust.

Addresses. The mai
concerning the security m
Commercial Code} ar

FURTHER ASSURANCES

The following provisions relating to further assurances and

Further Assurances. At a
deliver, or will cause to be’

and places as Lender rnay de&m r
agreements, financing statementsco
other documents as may, in the $olg#

perfect, continue, or preserve (1]
Related Documents, and {2}
whether now owned or hereafter acdsired &
writing, Grantor shall reimburse Lender fér 4l
to in this paragraph.

, any and all such mortgages, deeds of trust, security deeds, security
uation statements, instruments of further assurance, certificates, and

“lender, be necessary or desirable in order to effectuate, complete,
ations under the Credit Agreement, this Deed of Trust, and the
icurity interests created by this Deed of Trust on the Property,
santor. Unless prohibited by law or Lender agrees to the contrary in
osts awd expenses incurred in connection with the matters referred

Attorney-in-Fact. If Grantor fails to do ati k5 things raferred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grahtgs*s gkpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purgbse of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirabi Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE If Grantnr pays all the Indebtedﬂess when

rminates the credit line account, and otherwise
Trigst, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliyé tor suitable statements of termination of any
financing statement on file evidencing Lender's securit tﬁe Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted b vy, The grantee in any reconveyance may be
described as the “person or persons legally entitled thereto® i

EVENTS OF DEFAULT. Grantor will be in default under this Deed of
commits fraud or makes a material misrepresentation at any time in,
include, for example, a false statement about Grantor's income, as;
fmanmal condition. (B} Grantor does not meet t'ne repayment terms

iy af the following happen: {A) Grantor
ith the Credit Agreement. This can
:, or any other aspects of Grantor's
Agreement. {C) Grantor's action or
include, for example, failure to
- death of all persons liable on
i3 dwelling without Lender's
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. M an Event of Default ocours under

Election of Remedies. All of Lender's rights and ramedies will be cun%d!ﬁ(g
tagether. An election by Lender to choose any one remedy will not bar Lend

failure to do se, that decision by Lender will not affect Lender's right to declare
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the &ptire |
due and payable.

Foraeclosure. With respect to all or any part of the Real Property, the Trustee shall ha

foreclosure, in either case in accordance with and to the full extent provided by applicable la#

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall ¢
remedias of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of am

Property and collect the Rents, including amounts past due and unpaid, and apply the net prgceg
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requirg
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents aze’
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumerit
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments
or other users to Lender in rasponse to Lender's dermand shall satisfy the obligations for which the paymii
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights L
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pd ‘o
the Property, with the power to protect and preserve the Property, to operate the Property preceding or perigifig
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

MBI
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DEED OF TRUST
an No: 5723279-1 (Continued) Page 7

mpted by federal law, the laws of the Stata of Washington without regard to its conflicts of law provisions.
his‘Deed of Trust has been accepted by Lender in the State of Washington.

nue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
KAGIT County, State of Washington.

ral Liability. All obligations of Grantar under this Deed of Trust shall be joint and several, and all
Grantor shall mean each and every Grantor. This means that each Grantor signing below is

Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
in writing. The fact that Lender delays or omits to exercise any right will not mean that
t right. If Lender does agree in writing to give up one of Lender's rights, that does not
ave to comply with the other provisions of this Deed of Trust. Grantor alse understands
Sant to a request, that does not mean that Grantor will not have to get Lender’s consent
ns again. Grantor further understands that just because Lender consents 10 one or
that does not mean Lender will be required to consent to any of Grantor's future

more of Grantor' ;
regentment, demand for payment, protest, and notice of dishonor.

requests. Gral

t any provision of this Deed of Trust is not valid or should not be enforced, that
e rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
s of this Deed of Trust even if a provision of this Deed of Trust may be found to be

Severability.
fact by itself will not mé&a
enforce the rest of the pro

Successors and Ass ps Sdbject:n ny limitations stated in this Bead of Trust on transfer of Grantor's interest,
this Deed of Trust shall be’ bifiding dpdn and inure to the benefit of the parties, their successors and assigns. If
ed in a person other than Grantor, Lender, without notice to Grantor, may
ence to this Deed of Trust and the Indebtedness by way of forbearance or
_obligations of this Deed of Trust or liability under the Indebtedness.

ce in the performance of this Deed of Trust.

iy any gction, procesding, or

Beneficiary. The word "Beneficiary™ me P E S ANI(, and its successors and assigns.

Borrower. The word "Borrower" means DAVD JFSCOTT and EDDYLEE M SCOTT and includes all co-signers and
co-makers signing the Credit Agreement an their successors and assigns,

Credit Agreameant. The words "Credit Agregmant” mean the credit agreement dated August 29, 2014 with
credit limit of $154.650.00 from Grapt!
modifications of, refinancings of, consolidation& of, and s_wi‘i
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAJN

Deed of Trust. The words "Deed of Trust” mean thi
includes without limitation all assignment and securi
Rents,

tions for the promissory note or agreement.
RIABLE INTEREST RATE.

Event of Default. The words "Event of Default”™ mean a
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mea
provision of this Deed of Trust.

Grantor. The word "Grantor” means DAVID T SCOTT and EDDYY

Imprevements. The word "Improvements” means all existing 4
mobile homes affixed on the Real Property, facilities, additions, replacems
Property.

Indebtedness. The word “Indebtedness" means all pringipal, interest,
payable under the Credit Agreement or Related Documents, togeth By ﬁwaﬁ .~r5f extensions of,
medifications of, consolidations of and substitutions for the Credit Agrég or meg D&;tﬂments and any
amounts expended or advanced by Lender to discharge Grantor's obhgaﬁoﬁe”@ egﬂ;nses mcu'rsed:by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, logether wi ritdrest © ‘such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness
indirectly secured by the Cross-Collateralization pravision of this Deed-of Trust

du;g.. Gosts and expenses

Lender. The word "Lender” means PEQPLES BANK, its successors. and
assigns” mean any person or company that acquires any interest in the C[Edl}‘

Parsonal Property. The words "Personal Property” mesn all equipment, 4
property now or hereafter owned by Grantor, and now or hereafter attachied br
together with all accessions, parts, and additions ta, all replacements of, and all- subsht
property; and together with all issues and profits thereon and proceeds (including withou
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectivaly the Real Property and the Personal Propertyt

Deed of Trust.
Ralated Documents The words "Related Documents”™ mean aII promissory notes, credit agr
instruments, agreements and documents whether now or hereafter existing, executed in connect!

Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documg t
are not secured by this Deed of Trust.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 1301-B River:

Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
01408290091
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