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Bank Of the F
226 36th ¢

149804-0AE
LAND TITLE & ESCRO

State of Washington

Space Above This Line For Recording Data

FHA Case Number: 566-1319356/962-255
Loan Number: 66952
MIN: 1007992-0000066952-2

ADJUSTABLE RATE
HOME T¥"CONVERSION DEED OF TRUST

This deed of trust secures a reverse mortgage loan.

Reference Number(s) of Related
Grantor(s):

Melvin E. Krous
Leslie A. Mcore-Krous

Grantee(s):
Bank Of the Pacific

Abbrewate%l}.egal Description;
P81669 Lot 14 Clearidge Div #°

Additional Legal Description is on page 2 of this docu
Assessor's Property Tax Parcel Number or Account Numbe

Trustee: Land Title and Escrow
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THIS DEEL OF
MELVIN

ST ("Security Instrument”) is made on August 25, 2014 ("Date”). The grantor is

D LESLIE A. MOORE-KROUS, HUSBAND AND WIFE whose address is 4423
'CORTES WA 98221-1135 ("Borrower"). The trustee is LAND TITLE AND
“"GEORGE HOPPER ROAD, BURLINGTON, WA 98233 (“Trustee™). The
beneficiary unde curity Instrument is Mortgage Electronic Registration Systems, Inc.
('MERS"). MER

successors and

the Pacific which is org
Bellingham, WA 98225

beneficiary of this Security ;
and assigns) and the succ

:graph 5 to protect the security of this Security Instrument
ity, Instrument; and (c} the performance of Borrower's

irrevocably grants and conveys to Trusfe
located in Skagit County, Washington:

rights, appurtenances, and fixtures now or hereaft "
shall also be covered by this Security Instrument.

/ roperty All replacements and addltlons
'foregoing is referred to in this Security
ERS holds only legal title to the
ry to comply with law or custom,

of those interests, including, but not limited to, the right to fo
action required of Lender including, but not limited to, releas|

Il the Property; and to take any
ling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the
right to grant and convey the Property and that the Property is unen
of record. Borrower warrants and will defend generzally the title
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a uniform se
property.

al use and non-uniform
tity instruefient covering real

UNIFORM COVENANTS. Barrower and Lender covenant and agree as folio
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development‘
by local or st
Lender pag :

eowner's association fees, and any other assessments that may be required
timely manner, and shall provide evidence of payment ta Lender, unless

insurance shall be mamtamed in the amounts to the extent and
ender or the Secretary of Housing and Urban Development
msure all improvements on the Property, whether now in existence
55 by floods to the extent required by the Secretary. All insurance
shall be carried with companids spproved by Lender. The insurance policies and any renewals shall
be held by Lender and shail jric [

contingencies, inclu "nﬂg fire.
for the penods ree;u;red b

Insurance proceeds shall be apr}ﬂe
restoration or repair is economically *fea%nble and Lender's security is not lessened. If the restoration
or repair is not economically feasitie".or Lenders security would be lessened, the insurance
proceeds shall be applied first to the'te:

sthe Property and then to the reduction of
Any excess insurance proceeds over an

shall be paid to the entity legally entitled theref

In the event of foreclosure of this Security Instriy
extinguishes the indebtedness, all right, title and i
force shall pass to the purchaser.

Borrower's Principal Residence for the term of the Security |
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substant
the Property to deteriorate, reasonable wear and tear excepted. Borr"
Borrower, during the loan application process, gave materially fal
statements to Lender (or failed to provide Lender with any material it
the loan evidenced by the Note, including, but not limited to, representatio I
occupancy of the Property as a Principal Residence. If this Security Instrums

Borrower shall comply with the provisions of the lease, If Borrower acquires’

66952GENMCT1STSECRTZ2
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wer and Protection of Lender's Rights in the Property. Borrower shall pay all
unicipal charges, fines and impositions that are not included in Paragraph 2.
hese obligations on time directly to the entity which is owed the payment. If
dversely affect Lender's interest in the Property, upon Lender's request
furnish to Lender receipts evidencing these payments Borrower shall
promptly di gt\arge anylien which has priority over this Security Instrument in the manner provided
in Paragraph 13

antly affect Lender's rights in the Property (such as a proceedmg in
bankruptcy, for concE to enforce laws or requlations), then Lender or MERS may do and
pay whatever is nece sary to 'ﬁxfo act the value of the Property and Lender‘s rights in the Property,

Agreement as well as all suny 13 the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts digbis Lender under this Paragraph shall become an additional
debt of Borrower as provided for.in the Ledn Agreement and shall be secured by this Security
instrument. "

6. Inspection. Lender or its agent ma er on, inspect or make appraisals of the Property in a
reasonable manner and at reasona mes provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specizymg a purpose for the inspection or appraisal which must
be related to Lender's interest in the Préperty. If the Freperty is vacant or abandoned or the loan is
in default, Lender may take reasonable action t nd preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any awar for damages, direct or consequential, in

part-of the Property, or for conveyance in

8. Fees. Lender may collect fees and charges authorized by the

9. Non-Borrowing Spouse. Not Applicable

10. Grounds for Acceleration of Debt.

(a) Due and Payable — Death.

(i} Exceptas provided in Paragraph 110(a)(ii}, Lender may req ‘ te payment in full
of all sums secured by this Security Instrument if a Borrower dies aﬁ Property is not
the Principal Residence of at least one surviving Borrower.

6695 2GENMC1S'I|'SEHCIR T|I2I
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der shall defer the Due and Payable requirement under Paragraph 10(a){i} above for
ny, period of time (“Deferral Period™} in which a Non-Borrowing Spouse identified in
_aragraph 9 resides in the Property as his or her Principal Residence and all of the
: conditions are, and continue to be, met:

ch Non-Borrowing Spouse remained the spouse of the identified Borrower
ar the duration of such Borrower's lifetime;

c.h Non—Borrowmg Spouse has occupied, and continues to occupy, the
g Pmperty securing the Note as his or her Principal Residence,

c. on-Borrowing Spouse has established legal ownership or other
iegal right to remain in the Property securing the Note;
d. Aﬁ“ ther ‘obligations of the Borrower under the Note, the Loan Agreement
: curity Instrument continue to be satisfied; and
e, t eligible to be called due and payable for any other reason.

siis for deferral of Due and Payable Status not be met at any time,
Payable Status shall cease and the Note will become immediately

Should any of these
the deferral of the Dug
due and payable in &¢
(b) Due and Payable S ay requnre immediate payment in full of all sums secured
ower's title in the Property {or his or her beneficial
ie Property) is sold or otherwise transferred and no
Frogerty in fee simple or retains a leasehold under a lease
5 Fénewable or a lease having a remaining period of not less
| e 100th birthday of the youngest Borrower or retains a life

for not less than 99 years which:
than 50 years beyond the date of

ay require immediate payment-in-full of

(c) Due and Payable with Secretary Appr; {
sproval of the Secretary, if:

(i}  The Property ceases to be the Principai-Résidence, of,.a Borrower for reasons other than
death and the Property is not the Principal { at least one other Borrower; or

{(iiy For a period of longer than 12 consecu
Property because of physical or mental il
Residence of at least one other Barrower; or

(i)  An obligation of the Borrower under this Security In

{d} Notice and Certification to Lender. Borrower shall complete an prowd
annual basis a certification, in a form prescribed by the Lend ‘
remains the Borrower’s Principal Residence and, if applicable t
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wmg Spouse certiﬁcation in a form prescribed by the Lender, certifying that all

&ae completed and prowded to the Lender by the Non- Borrowmg Spouse The
hail"notify Lender whenever any of the events listed in this Paragraph 10 b) and (c)

retaiy and Borrower. Lender shall notify the Secretary and Borrower whenever
( '?e and payable under Paragraph 9 (a}ii} and (b}. Lender shall not have the
right to commenge féreclosure until Borrower has had 30 days after notice to either:

(i)
(i)
(iif}

(iv)
) orrowmg Spouse. Lender shall notify the Secretary and
in“Paragraph 9 whenever any event listed in Paragraph

{g) Trusts. Conveyance of a ; interest in the Property to a trust which meets the
requirements of the Secretary.Gr conveyance of a trust's interests in the Property to a
Borrower, shall not be considereld & conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupapt or be coriidered as having a Principal Residence for

purposes of this Paragraph 10.

{h) Mortgage Not Insured. Borrower agreee Ra shouzd his Security Instrument and the Note not
higs Act within 60 days from the date hereof,
ertjn-full of all sums secured by this

d agent of the Secretary dated

the Note, shall be deemed conclusive proof of s
this option may not be exercised by Lender when

1.
benefits paid to Lender and the outstanding indebtedness, mclud'
Borrower at the time of the assignment,

12. Reinstatement. Borrower has a right to be reinstated if Lenda d immediate
payment-in-full. This right applies even after foreclosure proceedings ar reinstate this
Security Instrument, Borrower shall correct the condition which resulte

6695 2GENMC ‘“s 'I|'I!HE| ‘CIRI'IMZIH ‘
Accentura Morlgage Cadence Oocumem Genter @ 02438 (6 of 12} Washington Deed of Trust HEGM AD
G714

HRT N

Skagit County Auditor $87.00
8/29/2014 Page 6 of 15 8:49AM



13.

14.

I

Accenlure Morigage Cadence Document Center © 0248 (7of12) Washington Dead of Trust HECM AD.
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_wa ment-in-full. Foreclosure costs and reasonable and customary attorney's fees and
éxperises praperly associated with the foreclosure proceeding shall be added to the principal
balan Upon instatement by Borrower, this Security Instrument and the ocbligations that it

res’ shall remain in effect as if Lender had not required immediate payment-in-full. However,
at‘reguired to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement’ &f “foreclosure proceedings within two years immediately preceding the
commence sctyrrent foreclosure proceeding, (i} reinstatement will preclude foreclosure on
different g 1) tha uture, or (jii) reinstatement will adversely affect the priority of the Security
Instrument.” "

Lien Status.
{a) rees to extend this Security Instrument in accordance with this
determines that the original lien status of the Security Instrument is
tate law (including but not limited to situations whera the amount secured
qbals or exceeds the maximum principal amount stated or the
loan advances retain the same lien priority initially granted to
te Iaw permits the original lien status to be maintained for

a¥ Borrower's expense. If the title evidence indicates that the
liens {except this Security Instrument, the Second Security

#d(a), and any subordinate liens that the Lender
; ny future loan advances), Lender shall request the
Borrower to execute any dﬁr upie necessary to protect the lien status of future loan
advances. Borrower agrees e ute such documents. If state law does not permit the
o future loan advances, Borrower will be deemed to have

property is not encumbs.
Instrument descrlbed in

{b)

{(c¢) Prior Liens. Borrower shall promptly disc
Instrument unless Borrower: (a) agrees i
the lien in a manner acceptable to Lender; |
against enforcement of the lien in, legal procee
prevent the enforcement of the lien or forfeiture
the holder of the lien an agreement satisfactory
secured by this Security Instrument. If Lender def:
subject to a lien which may attain priority over this
Borrower a notice identifying the lien. Borrower shall s
actions set forth above within 10 days of the giving of no!

ien which has priority over this Security
ment of the obligation secured by

Relationship to Second Security Instrument.

{a) Second Security Instrument. In order to secure payments wh
or on behalf of Borrower pursuant to Section 255(i)(1)(A) of th
Loan Agreement, the Secretary has required Borrower to ex
Second Security Instrument on the Property.

2GENMC1ISTSECRT?2
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15.

16.

17.
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b)-"Reda P hip of First and Second Security Instruments. Payments made by the Secretary

Second Note: or

(i) Be obligated to pay ink
accrued before or aft
interest has been inclu

or shared appreciation under the Note at any time, whether
yments by the Secretary, and whether or not accrued
principal balance under the Note.

(d} No Duty of the Secretary. Thé, Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or ty take actions to preserve the value of the Property, even

though Lender may be unable to call@ct amountz‘pwed under the Note because of restrictions
in this Paragraph 14.

Forbearance by Lender Not a Waiver.
remedy shall not be a waiver of or preclude th

by Lender in exercising any right or
ny right or remedy.

trust that meets the requirements of the Secretary. B
joint and several.

Notices. Any notice to Borrower provided for in this Security In& .shall be given by delivering
it or by mailing it by first class mail unless applicable law requi ther methed. The notice
shall be directed to the Property Address or any other addreas W ;omtly designate. Any

Lender designates by notice to Borrower Any notice to a Non- Bor‘mm
Security Instrument shall be given by delivering it or by mailing it by fir

Lender or Non-Borrowing Spouse when given as provided in this ParaQﬁ_

Governing Law; Severability. This Security Instrument shall be governe

GENMCTISTSECRTE
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19.

21.

22.

[
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isdiction in which the Property is located. In the event that any provision or clause of
strument or the Note conflicts with applicable law, such confiict shall not affect other
Security Instrument or the Note which can be given effect without the conflicting
this"end the provisions of this Security Instrument and the Note are declared to be

* Except as set forth in Paragraph 10{a)ii) and only for an identified
ﬂ%___document this Deed of Trust does not and is not intended to confer

“unconditionally assigns and transfers to Lender all the rents and
thorizes Lender or Lender's agents to collect the rents and
revenues and hergby d|rect
agents. However pnor to e to Borrower of Borrower's breach of any covenant or

4 éorrower shall collect and receive all rents and revenues of

If Lender gives notice of breach to Bogower:
Borrower as trustee for benefit of Lepd
Instrument; (b) Lender shall be entitle
each tenant of the Property shall pay
Lender's written demand to the tenant,

(@) all rents received by Borrower shall be held by
only, to be applied to the sums secured by this Security
collect and receive all of the rents of the Property; and (c)

ts and has not and will not perform any
der this Paragraph 21.

Lender shall not be required to enter upon, take
giving notice of breach to Borrower. However, Lender
any time there is a breach. Any application of rents s
any other right or remedy of Lender. This assignment
the debt secured by this Security Instrument is paid in

intain the Property before or after
v appointed receiver may do so at
nr waive any default or invalidate
the Property shall terminate when

Foreclosure Procedure. if Lender requires immediate pa
Lender may invoke the power of sale and any other rem
Lender shall be entitled to collect all expenses incurred in
this Paragraph 22, including, but not limited to, reasonable
evidence.

i Lender invokes the power of sale, Lender shall give writt ,
occurrence of an event of default and of Lender’s slection to cause.the Propsity to be sold.
Trustee and Lender shall take such action regarding notice of salg and shall give such
notices to Borrower and to other persons as Applicable Law may After the time
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Applicable Law and after publication of the notice of sale, Trustee, without
‘ ower, shall sell the Property at public auction to the highest bidder at the
nd under the terms designated in the notice of sale in one or more parcels

or periods gérmiited by Applicable Law by public anhouncement at the time and place fixed
in the notice of safe."Lender or its designee may purchase the Property at any sale.

“as if the full amount had been disbursed on the date the initial
less. f:ef the actual date of any disbursement, The amount secured

i, the initial stated interest rate of 2.551% which accrues
Rate") is subject to change, as described below. When the
terest rate will be applied to the total gutstanding Principal
t rate will be based upon the interbank oﬁered rates for one
year U. S dollar-denominated deposits il the Lo df) '
business day of each week in the "Money Rateg?®
margin. If the Index is no Ionger available, Le

Lender will perform the calculations described Bel
The interest rate may change on the first day of Se

succeeding year [ ] the first day of each succeeding
full.

be calculated by adding a margin to the Current Index. The:
Index will be called the ("Calculated Interest Rate") for each
Rate will be compared to the interest rate in effect immediat
{("the Existing Interest Rate").

margm plus the Current
. The Calculated Interest
current Change Date

it not be more than
tharr 5.6% higher or lower

[X] Annually Adjusting Variable Rate Feature The Calculated Int
2.0% higher or lower than the Existing Interest Rate, nor can it be mo
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Caiculated Interest Rate

P52GENMCTSTSECRT2
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lemdemcmgEi ebt se ..3’ this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to th petson or persons legally entitied to it. Such person or persons shall pay any
recordation costs rustee’s fee for preparing the reconveyance.

26. Substitute Trustee.;
successor trustee t

cordl nce with Applicable Law, Lender may from time to time appoint a
s appointed hereunder who has ceased to act. Without conveyance

27.

28,

action or proceeding to coritri
“attorneys’ fees,” whenever us
attorneys’ fees incurred by Lende

29. Riders to this Security Instrumen ne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the c@venants and agreemenits of this Security Instrument as if the
rider(s) were a part of this Security Instriwient. [Check applicable box(es).]

[1] Condominium Rider

X] Plapned Unit Development Rider
[ ] Shared Appreciation Rider ‘

r [Specify]

30. Nominee Capacity of MERS. MERS serves as beneficisiry of.record and secured party solely as
nominee, in an administrative capacity, for Lender and s succéssors and assigns and holds legal
title to the interests granted, assigned, and transferred:herein. Ail ;Sayments or deposits with respect
to the Secured Obligations shall be made to Lender, &  under the Loan Documents shall

be made by Lender, and all consents, approvals, or othe gte m1r'iétrmns requured or permitted of

Mortgagee herein shall be made by Lender. MERS shall at a L

Lender and its successors and assigns. If necessary to com

benefit of Lender and its successors and assigns) may be di

to exermse any or all
he Property, and take

this Mortgage. Subject to the foregomg, all references hereln o
and its successors and assigns.

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT E

66F52GENMC1STSECRT?2
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‘BELOW, Borrower accepts and agrees to the terms and covenants contained in
"and in any rider(s) executed by Borrower and recorded with it,

— Seal
Bdrrower - Leslie A. Moore-Krous

Space Below This Line for Acknowtedgement

State of Washington

County Skagit

I certify that | know or have sitisfactsry évidence that

Melvin E. Krous and

N
and said person acknowledged thaw
is/her)free and voluntary act for the uses

(name of person) is the person who apps
signed this instrument and acknowledged
and purposes mentioned in the instrumey

Dated: August 25( 20

My Commission expires:
Origination Company: Bank Of the Pacific
NMLSR ID: 123456

Originator: Steve McLean
NMLSR ID: 120173
Lender: Bank Of the Pacific
NMLSR ID: 123456
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FHA Case No.: 566-1319356/962-255
Loan #: 66952

PLANNED-UNIT DEVELOPMENT RIDER
‘ Equnty Conversion Mortgage)

‘RlDER is made this 25th day of August, 2014, and is
#nd and supplement the Mortgage, Deed of Trust or Security
gi r;m y the undersigned ("Borrower ) to secure Borrowefs

THIS PLANNED UNIT DEVE, PME‘
incorporated into and shall be deerrsdto'":

Deed ("Security Instrument"} of the sam
Note ("Note") to Bank Of the Pacific ('
the Security Instrument and located at:

4423 GLASGOW

PUD COVENANTS. In addition to the covenants an
Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association (or equivalent entit
acting as trustee for the homeowners, maintains, wi
"master" or "blanket" policy insuring the property located in*thig
existing or hereafter erected on the mortgaged premises, and
and provides insurance coverage in the amounts, for the peri
the Secretary require, including fire and other hazards included. w
and loss by flood, to the extent required by the Secretary, th

ing all improvements now
is satisfactory to Lender
st the hazards Lender or
. "extended coverage,”

Property, and (i) Borrower's obligation under Paragraph 3 of this
hazard insurance coverage on the Property is deemed satisfied te i‘he exte
coverage is provided by the Owners Association policy. Borrower shai|
any lapse |n reqwred hazard msurance coverage and of any loss oc":

hat the required
irompt notice of

the Property or to common areas and facilities of the PUD, any proceeds

66952G6EN3D212Z
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BY SIGNING BELOW, Bo
Rider,

yd shall be paid to Lender for application to the sums secured by this Security
cess paid to the entity legally entitled thereto

Borrower prof
creating am.,f gﬁ PUD.

If Borrower does not ga UD dues and assessments when due, then Lender may pay them. Any
amounts disburse pdar, under this paragraph C shall become additional debt of Borrower
secured by the S _ . Unless Borrower and Lender agree to other terms of payment,

- - e Seal

Do * s

Borrower - Melvin E. Krous

Origination Company: Bank Of the Pacifi
Originator: Steve McLean

Lender: Bank Of the Pacific

Accanture Mortgage Cadence Document Center © 0351-(03/06) {2 of 2)

Botfower - Leslie A. Moore-Krous

NMLSR 1D: 123456
NMLSR 1D: 120173

NMLSR ID: 123456
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*:glﬁearidge, Div.l,” as per plat recorded in Volume 12
Pages 76,77,78 and 79, records of Skagit County,

S it u at e i nt

of Anacortes, County of Skagit, State of
Washington.
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