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Loan Number: 6019885

EED OF TRUST

afie and initials):

Grantor(s) (Last name first, ﬂieﬂ““
1.Edgley, David
2Edgley, Jane

LAND TITLE OF SKAGIT COUNTY

[H2150-0€

o in

|‘_‘| Additional names on page

Grantee(s) (Last name first, then first name arid.- imtlals) )
1.PEQOPLES BANK o
2L§dﬁﬁtka&EBzoncESGgu:GLHQAZulg'@, per RA, Brlington, WA 98233
3
4,
5.
6.
[] Additional names on page of document.

Legal Description (abbreviated: i.e,, lot, block, plat or sectio
Lot 892, Shelter Bay Div. 5

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 5100-005-882-08
Reference Number(s} Assigned or Released:

[] Additional references on page of document.
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EFINITIONS

1 in multiple sections of this document are defined below and other words are defined in Sections
20 and 21, Certain rules regarding the usage of words used in this document are also provided

ument" means this documnent, which is dated AUGUST 25, 2014 )
to this document.
Javid A, Edgley and Jane Edgley, a married

organized

Lender is the beneficiary under thig-
(D) "Trustee"is Land Title

trument.
*Sw of Skagit County, 111 E
WA 98233
(E) "Note" means the promissory note signgd by Borrower and dated AUGUST 25, 2014
The Note states that Borrower owes Lender', ‘THREE HUNDRED SIXTEEN THOQUSAND
AND 00/100 Dollars (U.S. $ 316,000.00 )
‘ riodic Payments and to pay the debt in

full not later than SEPTEMBER 1, 2044 .
(F) "Property" means the property that is described be
Property. "
(G) "Loan" means the debt evidenced by the Note, plus inte uy prepayment charges and late charges
due under the Note, and all sums due under this Security Ins , pius interest.

(E) "Riders" means all Riders to this Security Instrument thiat"are.es Borrower. The following
Riders are to be executed by Borrower {check box as applicable}:

the heading "Transfer of Rights in the

[X] Adjustable Rate Rider [X] Planned Unit Developmet
[] Balloon Rider [] Biweekly Payment Rid
[] 1-4 Family Rider [[] Second Home Rider
[} Condominium Rider [] Other(s) [specify]
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plicable Law" means all controlling applicable federal, state and local statutes, regulations,
ces and administrative rules and orders (that have the effect of law) as well as all applicable final,
le judicial opinions.

strument, which is initiated through an electronic terminal, telephenic instrument,
ine s0 as to order, instruct, or authorize a financial institution to debit or credit an

account. Such ters |
transactions, ti e;d by telephone, wire transfers, and automated clearinghouse transfers.

@©)

perty, (i) condemnation or other taking of all or any part of the
Property; (iii) conveyan mnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the
(N) "Mortgage Insurance" fricap 1:!5 ance protecting Lender against the nonpayment of, or default on,

the Loan.

Note, plus (i) any amounts under
(P) "RESPA" means the Real Estat
implementing regulation, Regulation X

Security Instrument, "RESPA" refers to al
"federally related mortgage loan" even if the falify as a "federally related mortgage loan"
under RESPA, '

s taken title to the Property, whether or
and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymen qickall renewals, extensions and
_d agreements under this
d conveys to Trustee,

in trust, with power of sale, the following deseribed property located
COUNTY of
[Type of Recording Jurisdiction]

A0 T D AP D
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asehold interest in the following described tract: Lot
"AMENDED SURVEY OF SHELTER BAY DIV. 5§, Tribal and

d Lands of Swinomish Indian Reservation," as recorded
. 2,1976, as recorded in Volume 1 of Surveys, pages
ugh 186, inclusive, records of Skagit County,

on, under Auditor's File No. 836134. Situate in the
.Skagit, State of Washington.

-005-892-0000/P129538

which currently"has the. of 892 Palouse Place
[Street]

, Washington 28257 ("Property Address"):
[Zip Code]

La Conner
[City]

TOGETHER WITH all thesg
appurtenances, and fixtures now
be covered by this Security Instr
"Property.”

ents now or hereafter erected on the property, and all easements,
epeafier a part of the property. All replacements and additions shall also
nt. AW the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Bosrowst islawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property’and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will défehd generally the title to the Property against all claims and
demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines ur
covenants with limited variations by jurisdiction to*
property.

UNIFORM COVENANTS. Borrower and Lender
1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest

enants for national use and non-uniform

eni Charges, and Late Charges.
~gvidenced by the Note and any
' iy funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security t shall be made in U.S.
currency. However, if any check or other instrument received by Len
Security Instrument is returned to Lender unpaid, Lender may require tis
due under the Note and this Security Instrument be made in one or more of
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treas
provided any such check is drawn upon an institution whose deposits are ifesy
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designate

such other location as may be designated by Lender in accordance with the notice provi
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, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
the future, but Lender is not obligated to apply such payments at the time such payments are

ds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
rrower does not do so within a reasonable period of time, Lender shall either apply such funds

‘Borrower. If not applied earlier, such funds will be applied to the outstanding principal
¢ immediately prior to foreclosure. No offset or claim which Borrower might have
st Lender shall relieve Borrower from making payments due under the Note and
ar-performing the covenants and agreements secured by this Security Instrument.
{ f Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accept ' ied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) pri er the Note; {¢) amounts due under Section 3. Such payments shall be
applicd to each Periogd he order in which it became due. Any remaining amounts shall be
) any other amounts due under this Security Instrument, and then to

ents if, and to the extent that, each payment can be paid in
yment is applied to the full payment of one or more
Periodic Payments, such excess may b ép“ e y late charges due. Voluntary prepayments shall be
applied first to any prepayment charges o1 ag described in the Note.

Any application of payments, insurarge:proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the d te, or changg the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay “nder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (thé ds*) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payrherifs of ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lend, Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender ir'lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10, : These itéms are called “Escrow Items." At
origination or at any time during the term of the Loan, Lende i€ that Community Association

ts to be paid under this
‘Borrower's obligation

for which payment of Funds has been waived by Lender and, if Lender requ
receipts evidencing such payment within such time period as Lender may require.
make such payments and to provide receipts shall for all purposes be deemed to be a Gev

contained in this Security Instrument, as the phrase "covenant and agreement” is u
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t.due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
er shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
ation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
on 3.

“at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply

Lender shall estimate the amount of Funds due on the basis of current data and
tpenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

“Lender shall apply the Funds to pay the Escrow Items no later than the time
hall not charge Borrower for holding and applying the Funds, annually
ifying the Bscrow Items, unless Lender pays Borrower interest on the
der to make such a charge. Unless an agreement is made in writing
\ aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the
be paid on the Funds. ive to Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

crow, as defined under RESPA, Lender shall account to

i;xge in accordance with RESPA, but in no more than 12
nds held in escrow, as defined under RESPA, Lender shall

Lender the amount necessary to make up
monthly payments. If there isa deﬁcnency t

2 monthly payments.
e tnstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all
attributable to the Property which can attain priority ove
ground rents on the Property, if any, and Community Associ
the extent that these items are Escrow Items, Borrower shall

prevent the enforcement of the lien while those proceedings are pendmg,
concluded; or (c) secures from the holder of the len an agreement satisfacto
lien to this Security Instrument. If Lender determines that any part of the Prop
can attain priority over this Security Instrument, Lender may give Borrower
Within 10 days of the date on which that notice is given, Borrower shall satisfy e lie
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifica
service used by Lender in connection with this Loan,
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&, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
Operty insured against loss by fire, hazards included within the term "extended coverage," and any
ds including, but not hmlted to, earthquakes and floods, for which Lender requires msurance

“THe insyrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
Ve B{)rrower 8 chome w}uch ri ght shall not be exermsed unreasonably. Lender may requlre

ervices; or (b) a one-tlme charge for flood zone determination and cer’tlﬁcatmn
arges each time remappings or similar changes occur which reasonably might

determination resulting

If Borrower faifs t
coverage, at Lender's o
particular type or amount
protect Boerrower, Borrow

y amounts disbursed by Lender under this Section 5 shall
curity Instrument. These amounts shall bear interest

Lender to Borrower requesting paymen

All insurance policies required by L
right to disapprove such policies, shall inclade
mortgagee and/or as an addmunal loss payee. Lender sha

and renewals of such policies shall be subject to Lender's
ortgage clause, and shall name Lender as

ender all receipts of paid premiums and
e, not otherwise required by Lender, for
damage to, or destruction of, the Property, such polic tandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notic

may make pmof of loss if not made promptly by Borrower.

ce carrier and Lender. Lender
r and Borrower otherwise agree
CE WS required by Lender shall

be applied to restoration or repair of the Property, if the restoration
Lender's security is not lessened. During such repair and restoration

undertaken promptly.
¢zries of progress
Law requires
interest or
- shall not

has been completed to Lender's satisfaction, provided that such inspection-sha
Lender may disburse proceeds for the repairs and restoration in a single pa;
payments as the work is completed. Unless an agreement is made in writir,
interest to be paid on such insurance proceeds, Lender shall not be required to |
earnings on such proceeds. Fees for public adjusters, or other third parties, retaine
be paid out of the insurance proceeds and shall be the sole obligation of Borrowes,
repair is not economically feasible or Lender's security would be lessened, the insura
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to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
¢ Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
Hoirrpwer abandons the Property, Lender may file, negotiate and settle any available insurance claim

ed to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
migtice is given. In either event, or if Lender acquires the Property under Section 22 or

Note or this Sec
6. Occupancy.
residence within 60 ddy:
Property as Borrower's
otherwise agrees in wr
circumstances exist which

ce for at least one year after the date of occupancy, unless Lender
ngent shall not be unreasonably withheld, or unless extenuating

Property to deteriorate or commit waste on the Property.

operty, Borrower shall maintain the Property in order to
in value due to its condition. Unless it is determined
conomically feasible, Borrower shall promptly repair

destroy, damage or impair the P
Whether or not Borrower is residj
prevent the Property from deteriorating
pursuant to Section 5 that repair or rest
the Property if damaged to avoid furthe

completion of such repair or restoration.
inspections of the Property. If it has
_Gn the Property. Lender shall give
ifying such reasonable cause.

if, during the Loan application
Burrower or with Borrower's
1 or statements to Lender
' Malerial representations
¢, of the Property as

Borrower notice at the time of or prior to such an inferior i

8. Borrower's Loan Application. Borrower shall
process, Borrower or any persons or entities acting at the
knowledpe or consent pave materially false, misleading, or inaccura
(or failed to provide Lender with material information) in connection
include, but are not limited to, representations concerning Borro
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Un
If (a} Borrower fails to perform the covenants and agreements contained in thi
is a legal proceeding that might significantly affect Lender's interest in the Property a
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatw
enforcement of a lien which may attain priority over this Security Instrument™
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
reasonable or appropriate to protect Lender's interest in the Property and rights

00 00T T OO Y
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trurhent, including protecting and/or assessing the value of the Property, and securing and/or repairing
dperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
jority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'

airs, change locks replace or board up doors and windows, drain water from pipes,
ther code violations or dangerous conditions, and have utilities turned on or off.

y Lender under this Section 9 shall become additional debt of Borrower
§ These amounts shall bear interest at the Note rate from the date of
with such interest, upon notice from Lender to Borrower requesting

easchold, Borrower shall comply with all the provisions of the lease.
d estate and interests herein conveyed or terminate or cancel the

lease. If Borrower acquires fee i
Lender agrees to the merger in
10. Mortgage Insurance.

previously provided such insurance and“Besfower was required to make separately designated payments
OrTower shall pay the premiumns required to obtain coverage
in effect, at a cost substantially equwalent to

coverage is not available, Borrower shall
yments that were due when the insurance
hf;qe payments as a non-refundable loss
dable, notwithstanding the fact
to pay Borrower any interest or
ayments if Mortgage Insurance
insurer selected by Lender
ted payments toward the
ondition of making the
f"emiums for Mortgage

continue to pay to Lender the amount of the separately
coverage ceased to be in effect. Lender will accept, v
reserve in lien of Mortgage Insurance. Such loss reserv
that the Loan is ultimately paid in full, and Lender shall no
earnings on such loss reserve, Lender can no longer requir

again becomes available, is obtained, and Lender requires separat
premiums for Mortgage Insurance. If Lender required Mortgage In
Eoan and Borrower was required to make separately designated payme
Insurance, Borrower shall pay the premiums required to maintain Mortg
a non-refundable loss reserve, until Lender's requirement for Mortgage Insur
any written agreement between Borrower and Lender providing for such term: ‘
required by Applicable Law. Nothing in this Section 10 affects Borrower's obfigs
rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note)
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the .

00 0 000 VOO Al
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Mprtgage insurers evaluate their total risk on all such insurance in force from time to time, and may
spter dilto agreements with other parties that share or modify their risk, or reduce losses. These agreements

for sharmg or modify
an affiliate of Lehdek

mortgage insurer's risk, or reducing losses. If such agreement provides that
share of the insurer's risk in exchange for a share of the premiums paid to the

rance, and they will not entitle Borrower to any refund.
t affect the rights Borrower has - if any - with respect to the
] rs Protection Act of 1998 or any other law. These rights may
include the right to receive ¢ isclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortga e e
Mortgage Insurance premiums
11. Assignment of Miscellaneon
asgigned to and shall be paid to Lender.

arned at the time of such cancellation or termination,
orfeiture. All Miscellaneous Proceeds are hereby

ally feasible and Lender's security is not lessened. During
have the right to hold such Miscellaneous Proceeds until

satisfaction, provided that such inspection shall be unde
restoration in a single disbursement or in a series of;;

ptly. Lender may pay for the repairs and
ents as the work is completed. Unless
rest to be paid on such Miscellaneous
arnings on such Miscellaneous
er's security would be lessened,
urity Instrument, whether or not
Proeeeds shall be applied in the

Proceeds, Lender shall not be required to pay Borrower i
Proceeds. If the restoration or repair is not economically fe:
the Miscellaneous Proceeds shall be applied to the sums secur
then due, with the excess, if any, paid to Borrower, Such Mk
order provided for in Section 2,

shall be applied to the sums secured by this Security Instrument, whet )

if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Prop

this Securlty Instrument shall be reduced by the amount of the Miscellaneous Proi
following fraction: (a) the total amount of the sums secured immediately befor

0 D 000 T P
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strl,&tﬂon or loss in value divided by (b) the fair market value of the Property immediately before the
int'taking, destruction, or loss in value. Any balance shall be paid to Borrower.
vent of a partial taking, destruction, or loss in value of the Property in which the fair market

Hder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
tity Instrument whether or not the sums are then due.

bandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
t sentence) offers to make an award to settle a claim for damages, Borrower fails
n 30 days after the date the notice is given, Lender is authorized to collect and

"Opposing Party" means the third party that owes
or the party against whom Borrower has a right of action in regard to

y actmn or proceeding, whether civil or criminal, is begun that, in
re of the Property or other material impairment of Lender's
Securlty Instrument Borrower can cure such a default and, if

dismissed with a ruling that, in
impairment of Lender's interest i
any award or claim for damages that
are hereby assigned and shall be paid to

All Miscellaneous Proceeds that ar
in the order provided for in Sectlon 2,

12, ¢ By Lender Not a Waiver, Extension of the time for
payment or modification of amornzanon of the $ums secur his Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrow:
or any Successors in Interest of Borrower. Lender
any Successor in Interest of Borrower or to refuse

or rrghts under this Security Instrument. The proceeds of
the impairment of Lender's interest in the Property

ime_for payment or otherwise modify
yf.any demand made by the original
ender in exercising any right or
from third persons, entities or
rrditie,. shall not be a waiver of or

Borrower or any Successors in Interest of Borrower. Any fo
remedy including, without limitation, Lender's acceptance’s
Successors in Interest of Borrower or in amounts less than the |
preclude the exercise of any right or remedy.

a) is co-signing this
the Pfaperty under the

co-signs this Security Instrument but does not execute the Note (a "cﬁwsig'
Security Instrument only to mortgage, grant and convey the co-signer's inte,

consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower wh

.0 00 00O

WASHINGTON--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT DocMaglc €Forsns
Form 3048 1/01 Page 11 of 17 www._docmagic. cc
j!1 40!28010!
Skagit County Auditor

8/28/2014 Page 11 of 24 3:36PM



ower's rights and benefits under this Security Instrument. Borrower shall not be released from
er's obligations and liability under this Security Instrument unless Lender agrees to such release in
ng“The covenants and agreements of this Security Instrument shall bind (except as provided in Section
¢ beﬂcfi,t the successors and assigns of Lender.

Charges. Lender may charge Borrower fees for services performed in connection with
t, for the purpose of protecting Lender's interest in the Property and rights under this
nchuding, but not limited to, attorneys' fees, property inspection and valuation fees.
fees, the absence of express authority in this Security Instrament to charge a specific
fee to Borfower'shiall not:be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are express bited by this Security Instrument or by Applicable Law.

ny sums already collected from Borrower which exceeded permitted
nder may choose to make this refund by reducing the principal owed
nt to Borrower. If a refund reduces principal, the reduction will
any prepayment charge (whether or not a prepayment charge is
er's acceptance of any such refund made by direct payment to

r or Lender in connection with this Security Instrument must
with this Security [nstrument shall be deemed to have
ail or when actually delivered to Borrower's notice
Botrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherw: The notice address shall be the Property Address unless
Borrower has designated a substitute notice &ddz ice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lehder speci rocedure for reporting Borrower' s change

be in writing. Any notice to Borrower
been given to Borrower when mailed
address if sent by other means. Notice

t at any one time, Any notice to Lender
ender' s address stated herein unless

Lender has designated another address by notice to Borrows
Instrument shall not be deemed to have been given to Lender
required by this Security Instrument is also required under Appl
will satisfy the corresponding requirement under this Security Instin
16. Governing Law; Severability; Rules of Construction.
governed by federal law and the law of the jurisdiction in which th
obligations contained in this Security Instrument are subject to

ocated. All rights and
sty and limitations of

such conflict shall not affect other provisions of this Security Instrument or the
effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shs

R0 0O Y A O
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ol déthe plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

3arrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
insfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
- Property" means any legal or beneficial interest in the Property, including, but not limited

: -‘Df the Property or any Interest in the Property is sold or transferred {or if Borrower
a beneficial interest in Borrower is sold or transferred) without Lender's prior
Ay require immediate payment in full of all sums secured by this Security

s secured by this Security Instrument. If Borrower fails to pay these
d, Lender may invoke any remedics permitted by this Security
d on Borrower,

Borrower shall have the right to'hav
to the earliest of: (a) five days beff gt fhe Property pursuant to any power of sale contained in this
Security Instrument; (b) such other peridd 45 Applicgble Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgmiest
Borrower: (a) pays Lénder all sums wh ould be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cur default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees
interest in the Property and rights under this Securi
reasonably require to assure that Lender' s interest i
and Borrower's obligation to pay the sumns secured by
Lender may require that Borrower pay such reinstatemen
forms, as selected by Lender: (a) cash; (b) money order; (c)
or caghier's check, provided any such check is drawn upon
federal agency, instrumentality or entity; or {d)} Electron
Borrower, this Security Instrument and obligations secured hereby
acceleration had occurred. However, this right to reinstate shali not i e of acceleration under
Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievan
the Note (together with this Security Instrument) can be sold one or mor
Borrower. A sale might result in a change in the entity (known as the "Loan 5
Payments due under the Note and this Security Instrument and performs other 'm
obligations under the Note, this Security Instrument, and Applicable Law. There al

and (d) takes such action as Lender may
d rights under this Security Instrument,
Instrument shall continue unchanged

k, bank check, treasurer's check
whose deposits are insured by a
fer, Upon reinstatement by

or a partial interest in
withgsit, prior notice to

Borrower will be given written notice of the change which will state the name and ad
Servicer, the address to which payments showld be made and any other information
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eéion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
: um ‘Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
i ith the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
aser Unless otherwise provided by the Note purchaser.

orrower nor Lender may commence, join, or be joined to any judicial action (as either an
4 ar the member of a class) that arises from the other party s actions pursuant to this Security

) t, until such Borrower or Lender has notified the other party (with such notice glven
in complignce wi quu'ements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable perio ¢
time period w )
reasonable for purposts’
Borrower pursuant to S
be deemed to satisfy ﬁl

21. Hazardous Su used in this Section 21; ({a) "Hazardous Substances" are those
‘ bstances, pollutants, or wastes by Environmental Law and the

remedial action, or removal action, as de
means a condition that can cause, contr

Borrower shall not cause or permifihe nce, use, disposal, storage, or release of any Hazardous
Substances, on or in the Property. Borrower shall not do,
a) that is in violation of any Environmental
Law, (b) which creates an Environmental Con
Hazardous Substance, creates a condition that advers
sentences shall not apply to the presence, use, or stt operty of small quantities of Hazardous
Legsidential uses and to maintenance of
the Property (including, but not limited to, hazardous sub: contumer products),

Borrower shall promptly give Lender written notice of igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any
wiedge, (b) any Environmental

or regulatory authority, or any private party, that any removal or otfies
Substance affecting the Property is necessary, Borrower shall promptly tak
in accordance with Environmental Law. Nothing herein shall create any
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

Borrower's breach of any covenant or agreement in this Security Imstrument D(l;gai" riot

00 A 0T OO0 O O 0
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iation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
e’fault (b) the action required to cure the default; (c) a date, not less than 30 days from the date
given to Borrower, by which the default must be cured; and (d) that failure to cure the
" defawit on erbefore the date specified in the notice may result in acceleration of the sums secured by
strument and sale of the Property at public auction at a date not less than 120 days in
rotice shall further inform Borrower of the right to reinstate after acceleration, the
"Q't action to assert the non—existence of a default or any other defense of Borrower

immediate paymens
may mvoke t

s election to cause the Property to be sold. Trustee and Lender
f sale and shall give such notices to Borrower and to other
e. After the time required by Applicable Law and after

ee, without demand on Borrower, shall sell the Property at public

fixed in the notice of sale. Lender or it

Trustee shall deliver to the purch
or warranty, expressed or implied. The i
the truth of the statements made therein i

ee's deed conveying the Property without any covenant
Is in the Trustee's deed shall be prima facie evidence of
stee shall apply the proceeds of the sale in the follawmg

:(c) any excess to the person or persons
county in which the sale took place.
thts Securlty Instrument, Lender sha]l
request Trustee to reconvey the Property and shall surrend:
debt secured by this Security Instrument to Trustee. Trustee
to the person or persons legally entitled to it. Such person
the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law,
a successor trustee to any Trustee appointed hereunder who has ceas
Property, the successor trustee shall succeed to all the title, power and
and by Applicable Law.

out conveyance of the
L upon Trustee herein

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable &
action or proceedmg to construe or enforce any term of thls Sccunty Instrument

in any bankruptcy proceeding or on appeal.
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ORAL. AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
‘REDIT, OR TQO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

NFORCEABLE UNDER WASHINGTON LAW.

ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

ent and in any Rider executed by Borrower and recorded with it.

C;zmm\cclg@ﬁm

(Seal)

David 4. Edgl Jane Edgley

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

WASHINGTON--Single Family-Fannie Maef/Freddie Mac UNIFORR
Form 3048 1/01
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[Space Below This Line For Acknowledgment]

“WASHINGTON

David A, Edglevy AND Jane

to me known to be the indi : als described in and who executed the within and foregoing
instrument, and acknowledged he/sh igned the same as his'he l@u ee and voluntary act and
deed, for the uses and purpose i fred,

xaren Ashley

W
o
§\ P RS g
= e =
FZ5 oMYA gt 1
T TR % = of Washington,
T oL IS at: Seslie ~
= PU® c,? =
%, e S
/"’./// TE 0OF \Nl;h \\‘:\
it s el

Leoan Originator: Carolyn Lloyd-Whitney, NVMISR ID 487364
Loan Oridinator Organiyz?gticg‘:,d Pecples Bark, a WA Corporaticn, NMLSR
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Loan Number: 6019885

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

JSTABLE RATE RIDER is made this 25th day of AUGUST, 2014
to and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

gecure Borrowe
CORPORAT;Q

La Conner, Washington 98257
[Property Address]

fONTHLY PAYMENT. THE NOTE LIMITS THE
REST RATE CAN CHANGE AT ANY ONE TIME

A. INTEREST RATE AND MON PAYMENT CHANGES
The Note provides for an initial interesk.rite of . 125 %. The Note provides for changes
in the interest rate and the monthly payments as follow:

4. INTEREST RATE AND MONTHLY PAYMENTF CHANGES
{A) Change Dates
The interest rate [ will pay may change on the ﬁrst da
and on that day every 12th month thereafter. Each date on w
"Change Date.”

PTEMBER, 2019 ,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Fom 3111 1101 Page 1 of 4
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The Index
ginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
¢rage yield on United States Treasury securities adjusted to a constant maturity of one year, as

Before
THREE AND ;
The Note Holdet’
(0.125%). Subjéct to the lir

percentage points { 3.250%) to the Current Index.
d the result of this addition to the nearest one-eighth of one percentage point
stated in Section 4(D) below, this rounded amount will be my new interest

The Note Holdgr
repay the unpaid principal
new interest rate in substa
my monthly payment.

(D} Limits on Interest

The interest rate I a

5.125 % or les
be increased or decreased on any single™(,
rate of interest I have been paying for the

9.125 %.

(E) Effective Date of Changes

My new interest rate will become efff
monthly payment beginning on the first monthly paymen
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticé-o
of my monthly payment before the effective date of any ch
by law to be given to me and also the title and telephone numbes of a pe:
1 may have regarding the notice.

sermine the amount of the monthly payment that would be sufficient to
pected to owe at the Change Date in full on the maturity date at my
payments. The result of this calculation will be the new amount of

y at the first Change Date will not be greater than

3.250 %. Thereafter, my interest rate wilhever
2 by more than two percentage points (2.0%) from the
months. My interest rate will never be greater than

on each Change Date. I will pay the amount of my new
fter the Change Date until the amount of my

anges in my interest rate and the amount
will include information required
who will answer any question

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 2 of 4
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RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

ransfer of the Property or a Beneficial Interest in Borrower. Asused in this Section

ture date to a purchaser.
~part of the Property or any Interest in the Property is sold or transferred (or

eurity Tnstrument. However, this option shall not be exercised by
ohibited by Applicable Law. Lender also shall not exercise this
. to be submitted to Lender information required by Lender to
as if a new loan were being made to the transferee; and (b)
at Lender's security will not be impaired by the loan
reach of any covenant or agreement in this Security
Instrument is acceptable

To the extent perihjtt able Law, Lender may charge a reasonable fee as a
assumption. Lender may also require the transferee
ble to Lender and that obligates the transferee

15 within which Borrower must
er fails to pay these sums prior to
dies permitted by this Security

pay all sums secured by this Security Instrumi
the expiration of this period, Lender may in
Instrument without firther notice or demand on B

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 3 of 4
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rate Rider.

(Seal) Qe K-JCQ\Q,QSAQ (Seal)

-Borrower Jane Edgley Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 4 of 4
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Loan Number: 6019885

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 25th day of
014 , and is incorporated into and shall be deemed to amend and
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

RPORATION
arme date and covering the Property described in the Security Instrument and located at;

ge Place, La Conner, Washington 98257

[Property Address]

iigs- limited to, a parcel of land improved with a dwelling, together with other
1 s and facilities, as described in
] ION_, IAND RESTRICTIONS OF RECORD

The Property includes, i
such parcels and certai
COVENANTS, CON

{the "Declaration"). The Property is a part‘gf°g planned unit development known as

(the "PUD"). The Property also includes Borrower's it
entity owning or managing the common areas and facilities o
uses, benefits and proceeds of Borrower's interest.

oeowners association or equivalent
¢ "Owners Association") and the

PUD COVENANTS. In addition to the covenants and agieeme
Borrower and Lender further covenant and agree as follows:

dg in the Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddia Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Page 1 of 3
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PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
nt Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or
gulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
osed pursuant to the Constituent Documents,

ter or" blanket" policy insuring the Property which is satisfactory to Lender and
overage in the amounts (including deductible levels), for the penods and against

provision in Seétion 3o
insurance on the Prop
coverage on the Propg

by the master or blanket po

In the event of a distributi ;
facilities of the PUD, any proceeds payable to Borrower are
Lender shall apply the proceeds to the sums secured by the
ie, wi the excess, if any, paid to Borrower.

hercby assigned and shall be paid 0
Security Instrument, whether or not the

ower shall take such actions as maybe reasonable to insure
ability insurance policy acceptable in form, amount, and

C. Public Liability Insurance.
that the Owners Association maintains a pu
extent of coverage to Lender.

D. Condemnation. The proceeds of any 4w
payable to Borrower in connection with any condemn fm or

for damages, direct or consequential,
taking of all or any part of the Property
i lieu of condemnation, are hereby
nder to the sums secured by the
Security Instrument as provided in Sectlon 1l

E. Lender's Prior Consent. Borrower shall not, exc
prior written consent, either partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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ion of the PUD, except for abandonment or termination required by law in the case of substantial

ion by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any

any provision of the "Constituent Documents” if the provision is for the express benefit of

rmination of professional management and assumption of self-management of the Owners

T (w) any action which would have the effect of rendering the public liability insurance
=d by the Owners Association unacceptable to Lender.

bgr ed by Lender under this paragraph F shall become additional debt of Borrower
trument.  Unless Borrower and Lender agree to other terms of payment, these

G AUl

David (A, Ed?jl

= d.QrQ Q\M (Seal)

Jalt¢ Edgley {JBorrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 3 of 3
Form 3150 1/01

Skagit County Auditor
8/28/2014 Page 24 of

AR D1 0O 0 R0 0



