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[Include lot, bleck and plat or section, township and range]

Trustee: Land Title Co.

LOAN #: 1407005785

i AND TITLE OF SKAGIT COUNTY | MIN 1006166-0004008016-1

MERS PHONE #: 1-888-679-6377

DEFINITIONS
Wards used in multiple sections of this document are def
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) “Borrower” is CARL DRAPER, A SINGLE MAN.

Borrower is the trustor under this Security Instrument.
{C) “Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized and e sti
laws of California. Lend

100 California Street, Suite 1100, San Francisco, CA 94111,
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LOAN #: 1497005785
Trustee” is Land Title Co..

olely as @ nominee for Lender and Lender's successeors and assigns. MERS is the
nder this Security Instrement. MERS is arganized and existing under the laws of
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2028, tel.

pmmissory note signed by Borrower and dated August 26, 2014.
ONE HUNDREDR SEVENTEEN THOUSAND EIGHT

Dollars (U.S. $1
Pericdic Paymeny
(G) “Property’ mé
the Property.”
(H) “Loan” means the
late charges due u
interest.
() “Riders" means
Riders are to be execute
[ Adjustable Rate Rider
[ Balloon Rider
[ 1-4 Family Rider
[ 1 VA. Rider

) plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than September 1, 2044,
perty that is described below under the heading "Transfer of Rights in

t+'evidenced by the Note, plus interest, any prepayment charges and
he=ppte, and all sums due under this Security instrument, plus

ecurity Instrument that are executed by Borrower, The following
[check box as applicable]:

Comdominium Rider ] Second Home Rider

ried Unit Development Rider x] Other(s) {specify]
Biweekly Payment Rider Manufactured Home Rider,
Manufactured Home Affidavit of
Affixation

(J) “Applicable Law” means all cont
ordinances and administrative rules a HrsAihat have the effect of law) as well as all applicable
final, non-appealable judicial opinions.
(K} “Community Association Dues, Feg
and other charges that are imposed on Borro
association or similar organization.
(L} “Electronic Funds Transfer” means any transf
check, draft, or similar paper instrument, which is i
instrument, computer, or magnetic tape so as to org
or credit an account. Such term includes, but is noty
machine transactions, transfers initiated by telepho
transfers,
(M) “Escrow ltems” means those items that are describe
(N} “Miscellaneous Proceeds” means any compensation
paid by any third party {(other than insurance proceeds pai
&) for: {i} damage to, or destruction of, the Property; {ii} cond
of the Property; (i) conveyance in lieu of candemnation; or (iv
10, the vahue and/or condition of the Property.
(0) “Mortgage Insurance™ means insurance protecting Lender a
on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount du
the Note, plus (i) any amounts under Section 3 of this Security Instrumen
(Q) “RESPA” means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X {24 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs tr
used in this Security Instrument, "RESPA" refers to all reguirements and restiitions t
in regard to a “federally related mortgage loan” even if the Loan does not qualify,
mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party that has taken filie”
whether or not that parly has assumed Borrower's obligations under the Note ar
instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender
successors and assigns) and the successors and assigns of MERS. This Security Instrumgt
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications f
and (i) the performance of Borrower's covenants and agreements under this Sacurity Instrumien¥a
Initials: _____
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; LOAN #: 1407005785
Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of
the following described property located in the County

ecording Jurisdiction] of SKAGIT [Mame of Recording Jurisdiction]:

alm Harbor Homes, Model NAPX58A4, 58){27 Serial# PH20-T494A8, HUD# ORE 468073,
3, which by intention of parties, shall constitute realty and shall pass with it.

GROVE ON THE SKAGIT
$40-001-0003

which currenti¥has thesaddréss of 8363 Cedar Grove Avenue, Concrete,

’ [Street] [City]
Washington 98237 {“Property Address”):

mments now or hereafter erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall
ment. All of the foregoing is referred to in this Security Instrument
#%.and agrees that MERS holds only legal title to the interests
sfiment, but, if necessary to comply with faw of cusiom, MERS
‘successors and assigns) has the right: to exercise any or all of
awthe right to foreclose and sell the Property; and o take any

{as nominee for Lender and Le
those interests, including, but

has the right to grant and convey the,
encumbrances of record. Borrower warian

Ances of record.
uniform covenants for national use and non-uniform
covanants with limited variations by juris
property.

UNIFORM COVENANTS. Borrower and®.¢

1. Payment of Principal, interest, Escrow ltems payment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inj&r . the debt evidenced by the Note and any
prepayment charges and late charges due under:th Note. Botrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under tha id fhis Security Instrument shall be made in
U.S. ourrency. However, if any check or other mstrum y,‘_lr\enderas payment under the Note

or mare of the following forms,
k check, treasurer's check or
'whose deposits are insured by

as selected by Lender: (a) cash; (b) money order; (c) certi
cashier’s check, provided any such check is drawn upon
a federal agency, instrumentality, or entity; or (d) Electronic T#
Payments are deemed received by Lender when received At the
or at such other location as may be designated by Lender in acco ahoe wit
Section 15. Lender may return any payment or partial payment if partial payments are
insufficient to bring the Loan current. Lender may accept any paym yment insufficient to
bring the Loan current, without waiver of any rights hereunder or preiydice tedts-ights to refuse such
payment or partial payments in the future, but Lender is not obligated to ap) #h payments atthe time
such payments are accepted If each Penodlc Payment is applied as of ;

designated in the Note
e notice provisions in

e period of
such funds

makes payment to bring the Loan current. If Borrower does not do so wi
time, Lender shall either apply such funds or return them to Borrower. If not ajsgli
will be applied to the outstanding principal balance under the Note immediately pﬁo
offset or claim which Borrower might have now or in the future against Lender's
from making payments due under the Note and this Security Instrument or perforg
and agreements securad by this Security Instrument. ‘
2. Application of Payments or Proceeds. Except as otherwise described in
payments accepted and applied by Lender shall be applied in the following order of priori
due under the Note; (b) principal due under the Note; (¢) amaounts due under Section 3. L
shall be applied to each Periodic Payment in the order in which it became due. Any remai
shall be applied first to late charges. second to any other amounts due under this Security kpstrume
and then ta reduce the principal balance of the Note. e
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LOAN #: 1407005785
Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a
fat amount to pay any late charge due, the payment may be applied to the delinquent payment
ate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
d from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
f e paid in full. To the extent that any excess exists after the payment is applied to the full
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
hall be applied first to any prepayment charges and then as described in the Note.
ation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
notextend or postpone the due date, or change the amount, of the PEI'IOdIC Payments.

he Note is pald in full, a sum (the “Funds”) to pravide for payment of amounts due
24sments and other items which can attain priority over this Security Instrument as
#n the Property; (b) leasehold payments or ground rents on the Property, if any;
insurance regquired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiuvms with the provisions of Section 10. These items are called “Escrow ltems.”
At ongmatlon or'at any hme #ring the term of the Loan, Lender may require that Community Association
i if any, be escrowed by Borrower, and such dues, fees and assessments

oway shall promptly furnish to Lender all notices of amounts to be paid
J’“’ay Lender the Funds for Escrow ltems unless Lender waives Bor-
for any or all Escrow ltems. Lender may waive Barrower's obligation
| Escraw ltems at any time. Any such waiver may only be in writing.
it skigll pay directly, when and where payable, the amounts due for
nds has been waived by Lender and, if Lender requires, shall
ch payment within such time period as Lender may require. Bor-
ﬁﬂ to provide receipts shall for all purposes be deemed to

{(C} premiums forh

to pay to Lender Funds f
in the event of such waiv
any Escrow ltems for whi

; igdted to pay Escrow ltems directly, pursuant to awaiver, and
Borrower fails to pay the amount due Escrow Item Lender may exercase its rights under Section
9 and pay such amount and Barrower -
such amount. Lender may revoke the waiv
in accordance with Section 15 and, upon stick revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required ury

Lender may, at any tlme collect and hold Funds in an amount (a) sufficient to permit Lender to apply
- axceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amoupt of£tnds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ‘arotherwise in accordance with Applicable
Law.

The Funds shall be held in an institution w
instrumentality, or entity (including Lender, if Lender
in any Federal Home Loan Bank. Lender shall apply the Fus 4
the time specified under RESPA. Lender shall not charge B er ft kolding and applying the Funds,
annually analyzing the escrow account, or verifying the E unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to 'charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paiday ender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrow (k=) er can agree in writing,
however, that interest shall be paid on the Funds. Lender shall g
annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined und
Borrowar for the excess fundsin accordance with RESPA. If there is

sits are insured by a federal agency,
m.awhose deposits are so insured) or

shall notify Borrower as required by RESPA, and Borrower shall pay toL
to make up the deficiency in accordance with RESPA, but in no more than 12Z2tfioniiy

Upon payment in full of all sums secured by this Security instrument, Lende
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi
attributable to the Property which can attain priority over this Security instrument, l&s
or ground rents on the Property, if any, and Community Association Dues, Fees, a
any. To the extent that these items are Escrow Items, Borrower shall pay them in the
in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrim
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
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LOAN #: 1407005785
n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
mo .operate to prevent the enforcement of the lien while those proceedings are pending, but only
"suth proceedings are concluded, or {c) secures from the holder of the lien an agreement
ctory to l_encier subordmatmg the I|en to this Securrty Instrument if Lender determines that any

wer a notice identifying the lien. Within 10 days of the date on which that notice |s given,
satisfy the lien or take one or more of the actions set forth above in this Section 4.
y require Borrower to pay & one-time charge for a real estate tax verification and/or
ised by Lender in connection with this Loan.

gluding, but not limited 1o, earthquakes and floods, for which Lender requires
G shall be maintained in the amounts {including deductible levels) and for the
. What Lender requires pursuant to the preceding sentences can change
he insurance carrier providing the insurance shall be chosen by Borrower
pprove Borrower's choice, which right shall not be exercised unreason-
wver to pay, in connection with this Loan, either: (a) a one-time charge
Sertification and tracking services; or (b) a one-time charge for flood zone
wervices and subsequent charges each time remappings or similar
"ght affect such determination or certification. Borrower shall also

for flood Zone determmat=
determination and c
changes ocour whrc:

od zone determination resulting from an objection by Borrower.
he coverages described above, Lender may obtain insurance
vier's expense. Lender is under no obligation to purchase any
herefore, such coverage shall caver Lender, but might or might
"2roperty, or the contents of the Property, against any risk,

If Borrower fails to mairdai
coverage, at Lender's opm
particular type or amount of co
not protect Borrower, Borrower:
hazard or liabifity and might pro
acknowledges that the cost of th
of insurance that Borrower could have'o
5 shall become additional debt of Barr

nd renewals of such palicies shall be subjectto Lender’s
a standard mortgage clause, and shall name Lender as

All insurance policies required by Lent,
right to disapprove such policies, shall incl
mortgagee and/or as an additional loss paye
nder all receipts of paid premiums and
age, not otherwise required by Lender,
: clude a standard mortgage clause and
shall name Lender as martgagee andfor as an addii
In the event of loss, Borrower shall give prompt
may make proof of loss if not made promptly by Borrower:
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the
and Lender's security is not lessened. During such repair a
right to hold such insurance proceeds until Lender has ha :
ensure the work has been completed to Lender’s satisfaction, pr trat such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairsiardt restozation in a single payment
rit is made in writing or

the insurance proceeds shall be applied to the sums secured by this Sec
not then due, with the excess, if any, paid to Borrower. Such insurance pro
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ar
claim and related matters. If Borrower does nat respond within 30 days to a e
the insurance carrier has offered to settle a claim, then Lender may negotiate and A
30-day period will begin when the notice is given. In either event, or if Lender acy
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights?
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sec
and (b) any other of Baorrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights a
to the coverage of the Property. Lender may use the insurance proceeds either to repair ©
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thenp:
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LOAN #: 1407005785
Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
idepge within 60 days after the execution of this Security Instrument and shall continue ta occupy
serty as Borrower's principal residence for at least one year after the date of occupancy, unless
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
ircumstances exist which are beyond Borrower's control.
vation, Maintenance and Protection of the Property; Inspections. Borrower shall
mage or impair the Property, allow the Property to deteriorate or commit waste on the
her or not Borrower is residing in the Property, Borrower shall maintain the Property in
he Property from deteriorating or decreasing in value due fo its condition. Unless it

sha!! pro pify répd the Property if damaged to avoid further deterioration or damage. 1 msurance or
fie] pmaeeés are paid in connection with damage to, or the taking of, the Property, Borrower
e fof'repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or
ents as the work is completed. If the insurance or condemnation proceeds
stare the Property, Borrower is not relieved of Borrower's abligation for
the complehon of such= -p #'0¢ restoration.
§ rake reasonable entries upon and inspections of the Property. if it has rea-
spact the interior of the improvements on the Property. Lender shall give
"': to such an interior mspectlon specrfylng such reasonable cause.

sonable cause, Lend
Berrower notice at thi

8. Borrower'sLoa
Borrower or any persons
consent gave materially fal
provide Lender with material

ing at the direction of Borrower or with Barrower’s knowledge or
ing, or inaccurate information or statements to Lender (or failed to
cannection with the Loan. Material representations include,

principal residence.

9. Protection of Lender
If (a) Borrower fails to perform th
there is a legal proceeding that migh

she Property and Rights Under this Security Instrument.
nd agreements contained in this Security Instrument, (b)
-antly affect Lender's interest in the Property and/or rights
under this Security Instrument {such seeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien 3 % attain priority over this Security Instrument or to
anforce laws or regulations), or {¢) Borrower hds abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriat rotect Lender's interest in the Property and rights under
this Security Instrument, including pratectirg ‘and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's acliofigécan includesbut are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Ipg ; {b) appearing in court; and {c) paying
reasonable attormneys' fees to protect its interest in the'l nd/or rights under this Security Instru-
ment, including its secured position in a bankrupf; . Securing the Property includes, but
is not limited to, entering the Property to make re change locks, replace or board up doors and
windows, drain water from pipes, eliminate building’
and have utilities turned on ar off, Akhough Lender mayta
not have to do so and is not under any duty or abligation D sSO.
liability for not taking any or all actions authorized under th
Any amounts disbursed by Lender under this Section 9sh ditional debt of Borrower secured
by this Security Instrument. These amounts shall bear interes! i wrate from the date of disburse-
ment and shall be payable, with such interest, upon natice from er requesting payment.
If this Security instrument is on a leasehold, Borrower shall Il the provisions of the
lease. Borrower shall not surrender the leasehold estate and int conveyed or terminate
or cancel the ground lease. Borrower shall not, without the expre ‘ st of Lender, alter or
amend the ground lease. If Borrower acguires fee title to the Propery, {he laas Foid and the fee title
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as ) .
Borrower shall pay the premiums required to maintain the Mortgage Insurarice in efféct-1, forany reason,
the Mortgage Insurance coverage required by Lender ceases to be availabig mortgage insurer
that previously provided such insurance and Borrower was required fo make s&prar
ments toward the premiums for Mortgage Insurance, Borrower shall pay the prem
coverage substantially equivalent to the Mortgage Insurance previously in effe
equivalent to the cost to Borrower of the Mortgage Insurance previously in effe
martgage insurer selected by Lender. If substantially equivalent Mortgage Insurar:
available, Borrower shall continue to pay to Lender the amount of the separately desi¢
that were due when the insurance coverage ceased to be in effect. Lender will accept
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lo
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend:
be required to pay Borrower any interest or earnings on such loss reserve. Lender can nol
joss reserve payments if Mortgage Insurance coverage (in the amount and for the period that L dei

1der this Section 9, Lender does
is agreed that Lender incurs no
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‘ , LOAN #: 1407005785
godlires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
uires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
rage Insurance as a condition of making the Loan and Borrower was required to make separately
ighated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
] intain Martgage Insurance in effect, or to provide a non-refundable loss reserve, until
ement for Mortgage Insurance ends in accordance with any written agreement between
ender providing for such termination or until termination is required by Applicable Law.
Sectron 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
ance reimburses Lender {or any enttty that purchases the Note) for certain losses it may

greeIﬁents with other parties that share or modify their risk, or reduce losses. These
terfis and conditions that are satisfactory to the mortgage insurer and the other
“egreemente These agreements may require the mortgage insurer to make
of funds that the mortgage insurer may have available (which may include

As a result 6f these agregments, Lender, any purchaser of the Note, anather insurer, any reinsurer,
any other entity, or any affilia! of any of the foregaing, may receive (directly or indirectly) amounts that
derive from {or might =rized as} a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharr e mortgage insurer's risk, or reducing losses. If such agreement
es a share of the insurer's risk in exchange for a share of the
gement is often termed “captive reinsurance.” Further:

{a} Any such agreem nts w %, affect the amounts that Borrower has agreed to pay for
 5ther tefms of the Loan. Such agreements will notincreasethe amount
ingdirance, and they will not entitie Borrower to any refund.

| not affect the rights Borrower has - if any - with respect to
e mmars Protectlon Act of 1998 or any other law, These

rights may include the right to
of the Mortgage Insurance, to hav
receive a refund of any Mortgage In
canceliation or termination.

ortgage Insurance terminated automatically, andfor to
smiums that were unearned at the time of such

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
ofthe Property, ifthe restoration or repair is i

e the right to hold such Miscellaneous
t Property to ensure the work has been
shall be undertaken promptly. Lender

t or in a series of progress payments

completed to Lender's satisfaction, provided that sf
may pay for the repairs and restoration in a smgl

to be paid on such Mtscellaneous Proceeds, Lender shd
or earnings on such Miscellaneous Proceeds. If the restor.
Lender's security would be lessened, the Miscellaneous Pr:
by this Security Instrument, whether or not then due, wit
Miscellaneous Proceeds shall be applied in the order prov

In the event of a total taking, destruction, or loss in value ©
shall be applied to the sums secured by this Security Instrument, wh
if any, paid to Borrower.

In the event of a partiaE taking destruction, or ioss in value of

ir is not economically feasible or
e applied 1o the sums secured
" if any, paid to Borrower. Such
adinn 2.

taking, destruction, or loss in value, unless Borrower and Lender otherwig
secured by this Security Instrument shall be reduced by the amount © the Mi
multiplied by the following fraction: (a) the total amount of the sums sec
partial taking, destruction, or loss in value divided by (b} the fair market value offife
before the partial taking, destruction, or loss in value. Any balance shall be paid

In the event of a partial taking, destruction, or loss in value of the Property
value of the Property immediately before the partial taking, destruction, or loss in
amount of the sums secured immediately before the partial taking, destruction, or fis
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Party (as defined in the next sentence) offers to make an award to settle a claim for damages
fails to respond to Lender within 30 days after the date the notice is given, Lender is authori
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to¥
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LOAN #: 1407005785
gured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
t owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
rd to Miscellaneous Proceeds.

rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dgment, could result in forfeiture of the Property or ather material impairment of Lender’s
he\Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
d with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or aother
at of Lender’s interest in the Property or rights under this Security Instrument. The

sreby assigned and shall be paid to Lender.
sougProceeds that are not applied to restoration or repair of the Property shall be
r predided for in Section 2.
: ased; Forbearance By Lender Not a Waiver. Extension of the time for
mortization of the sums secured by this Security Instrument granted by
successor in Interest of Borrower shall not operate to release the liability
of Borrower or ‘any Sligcesgols in Interest of Borrower. Lender shall not be required to commence
proceedings against any Sugtessor in Interest of Borrower of to refuse to extend time for payment or

made by the ariginal :
in exercising any right or fer
third persons, entities or
due, shall not be a waive

v Successors in Interest of Barrower. Any forbearance by Lender
ding, without limitation, Lender’s acceptance of payments from
n Interest of Borrower or in amounts less than the amount then
.the exercise of any right or remedy.

and agrees that Borrower's oblig £ and Yiability shall be joint and several. However, any Borrower
who co-signs this Security Instrimeit but dees not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mo nd convey the co-signer’s interest in the Property under
the terms of this Security instru t personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees thatd ender and any other Borrower can agree to extend, modify,
forbear or make any accommodations Wi
without the co-signer’s cansent.

Subject to the provisions of Sect
Borrower's obligations under this Securit
all of Borrower's rights and benefits under
Borrower's obligations and liability undser th
in writing. The covenants and agreements of this Se
Section 20} and benefit the successors and assig

ny Successor in Interest of Borrower who assumes
ument in writing, and is approved by Lender, shall obtain
Security Instrument. Borrower shall not be released from
wiment unless Lender agrees to such release

: ment shall bind (except as provided in

services performed in connection with
Borrower’s default, for the purpose of protecting L&D st in the Property and rights under this
Security Instrument, including, but not limited to, attofg
In regard to any other fees, the absence of express duth
specific fee to Borrower shall not be construed as a prohibi
not charge fees that are expressly prohibited by this Secu

If the Loan is subject to a law which sets maximum lo
so that the interest or other loan charges collected or to be caie
the permitted limits, then: (&) any such loan charge shall be red
the charge to the permitted limit; and (b) any sums already colle
permitted limits will be refunded to Borrower. Lender may choose refund by reducing the
principal owed under the Note or by making a direct payment to B
the reduction will be treated as a partial prepayment without any pr
prepayment charge is provided for under the Note). Borrower's accept
by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with & !
be in writing. Any notice to Borrower in connection with this Security [nstrumetvtstiall |
been given to Borrower when mailed by first class mail or when actually deliver
address if sent by other means, Notice to any ane Borrower shall constitute noticé
Applicable Law expressly requires otherwise. The notice address shall be the Propért
Borrower has designated a substitute notice address by notice to Lender. Borrowers
Lender of Barrower's change of address. IfLender specifies a procedure for reporting B:
of address, then Borrower shall only report a change of address through that specified ez
may be only one designated notice address under this Security instrument at any one t
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s a
herein unless Lender has designated another address by notice to Borrower. Any notice
with this Security Instrument shall not be deemed Lo have been given to Lender until actua

Initials: ..
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LOAN #: 1407005785
nder. If any notice required by this Security Instrument is also required under Applicable Law, the
ihle Law requirement will satisfy the corresponding requirement under this Security Instrument.
overning Law; Severability; Rules of Construction. This Security Instrument shail be
vethed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
' ntained in this Security Instrument are subject to any requirements and limitations of
. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.
tany provision or clause of this Security Instrument or the Note conflicts with Applicable
shall not affect other prowsmns of this Security Instrument or the Note which can be

urity Instrument: {a) words of the masculine gender shall mean and include corre-
ordsbr words of the feminine gender; (b) words in the singular shall mean and include the
.(c) the word “may” gives sole discretion without any obligation to take any action.
orrower shall be given one copy of the Note and of this Security Instrument.
perty or a Beneficial Interest in Borrower. As used in this Section 18,
:eins any legal or beneficial interest in the Property, including, but not limited
Wansferred in a bond for deed, contract for deed, installment sales contract
. t ofwmch is the transfer of title by Borrower at a future date toa purchaser

17. Borrowe
18. Transfer

e payment in full of all sums secured by this Security Instrument.
sed by Lender if such exercise is prohibited by Applicable Law.
nder shall give Borrower notice of acceleration. The notice shall
days from the date the notice is given in accordance with Section
ait sums secured by this Security Instrument. If Borrower fails to
period, Lender may invoke any remedies permitted by this

However, this option shal
If Lender exercises thi

15 within which Barrower mus
pay these sums prior to the ex
Security Instrument without fu

Borrower shall have the right to have enfarge
prior to the earliest of: {a) five days befare
in this Security Instrument; {b} such ¢
of Borrower’s right to reinstate; or (c)

ity of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays L r all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurrediin enforcing'this Security Instrument, including, but not
limited to, reasonabile attorneys' fees, property inspeacti aluation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Pro ights under this Security Instrument; and
(d) takes such action as Lender may reasonably re e that Lender’s interest in the Property
and rights under this Security Instrument, and Bo ation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lenis 2 that Borrower pay such reinstate—
ment sums and expenses in one or more of the followr g
money order; (¢) certified check, bank check, treasurer’s

entity; or (d) Electronic Funds Transfer. Upon reinstateme
obligations secured hereby shall remain fully effective as i
this right to reinstate shall not apply in the case of accelerat

20. Sale of Note; Change of Loan Servicer; Notice of Grie
in the Note (together with this Security Instrument) can be sold o
to Borrower. A sale might result in a change in the entity (known
Periodic Payments due under the Note and this Security Instrument
servicing obligations under the Note, this Security Instrument, and App cab;
one or more changes of the Loan Serwcer unrelated to a sale of the Nat

ver, this Security Instrument and
atian had occurred. However,
18,

ote or a partial interest
es without prior notice
Smrvlcer") that collects

RESPA requires in connection with a notice of transfer of servicing. If the Notétsold
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the m ETL] oa
obligations to Borrower will remain with the Loan Servicer or be transferredto a st
and are not assumed by the Note purchaser unless otherwise provided by the Note p
Neither Borrower nor Lender may commence, join, or be joined to any jUdICIal o
individual litigant or the member of a class) that arises from the other party's actio
Security Instrument or that alleges that the other party has breached any provision of, or a
by reason of, this Security Instrument, until such Boirower or Lender has notified the o
such notice given in compliance with the requirements of Section 15) of such alleged breac
the other party hereto a reasonable period after the giving of such notice to take correctiy
Applicable Law provides a time period which must elapse before certain action can be take
Initials:
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LOAN #: 1407005785
d will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ortunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
provisions of this Section 20,
wardous Substances. As used in this Section 21: (a} “Hazardous Substances™ are those
ined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and
bstances: gasoline, kerosene, otherflammable or toxic petroleum products, toxic pesticides
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
éntaklaw” means federal laws and laws of the jurisdiction where the Property is located that
whlthi‘satety or environmental protection; (c) “Environmental Cleanup” includes any response
c or removal action, as defined in Environmental Law; and {d) an “Environmental
a cgridition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
yse or permit the presence, use, disposal, storage, or release of any Hazardous
lease any Hazardous Substances, on or in the Property. Borrower shall not
0, anything affecting the Property {a) that is in violation of any Envircnmentat
onmental Condition, or (c) which, due to the presence, use, or release of a

Iy to the presence, use, or storage on the Property of smalt quantities of
anerally recognized to be appropriate to normal residential uses and to
but not limited to, hazardous substances in consumer products).
ar written notice of (a) any investigation, claim, dermand, lawsuit
r regulatory agency or private party involving the Property and
ental Law of which Borrower has actual knowledge, (b} any

ot limited to, any spilling, leaking, discharge, release or threat
e, and (c) any condition caused by the presence, use or release
-affects the value of the Property. If Borrower learns, or s
uthority, or any private party, that any removal or ather
cting the Property is necessary, Borrower shall promptly
hance with Environmental Law. Nothing herein shall create

Hazardous Substanceg
maintenance of the Piopért
Barrower shall prom
or other action by any g
any Hazardous Substan
Environmental Condition,
of release of any Hazardous S
of & Hazardous Substance wh
notified by any governmental
remediation of any Hazardous S
take all necessary remedial actions in‘ac
any obligation on Lender for an Enviro
NON-UNIFORM COVENANTS. B
22 Acceleratlon Remedies. Lehdsr shall give notice to Borrower prior to acceleratlon
yénant or agreement in this Security Instrument {but not
priorto acceleration under Section 18 un a s Applicable Law provides otherwise). The notice shall
specify: {a) the default (b) the action requh" to cure thé default; (c) a date, not less than 30 days

to cure the default on or before the date spemf
sums secured by this Security Instrument and ¢
less than 120 days in the future. The notice sha rm Borrower of the right to reinstate
after acceleration, the right to bring a court actio, g non-existence of a default or any
other defense of Borrower to acceleration and sale, wnti Ay othermatters required to be included
in the notice by Applicable Law. if the default is not cu ed fore the date specified in the
notice, Lender at its option, may reguire immediate p of all sums secured by this
Security Instrument without further dernand and may | iower of sate and/or any other
remedies permitted by Applicable Law. Lender shall be ‘antiti gatlect all expenses incurred
in pursuing the remedies provided in this Section 22, incta limited to, reasonable
attorneys’ fees and costs of title evidence. :

1f Lender invokes the power of sale, Lender shall give written otice to
of an event of default and of Lender's election to cause the Prop
shall take such action regarding hotice of sale and shall give suc :
persons as Applicable Law may require. After the time required by Appli¢al
catlon of the notlce of sale, Trustee, without demand on Borrower, sha; 5B

ice may result in acceleration of the
operty at public auction at a date not

stee of the cccurrence

sale in one or more parceis and in any order Trustee determines. Trusterg &Y [
Property for a period or periods permitted by Applicable Law by public anaou
and place fixed in the notice of sale. Lender or its designee may purchase the Prof

Trustee shall deliver to the purchaser Trustee’s deed conveying th
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed ,,,-ha
evidence of the truth of the statements made therein. Trustee shall apply the pret
in the following order: (a) to all expenses of the sale, including, but not limiteg
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrum@ht'
excess to the person or persons legally entitled to it or to the clerk of the superi
county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,
request Trustee to reconvey the Property and shall surrender this Security [nstrument anc;

sni at the time
at‘any sale.
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LOAN #: 1407005785
encing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
out‘yvarranty to the person or persons 1egally entitled to it. Such perscon or persons shall pay any

ustee to any Trustee appainted hereunder who has ceased to act. Without conveyance
the successor trustee shall succeed to all the title, power and duties conferred upon
nd by Applicable Law.

Property. The Property is not used principally for agricultural purposes.

% Fees. Lender shall be entitied 1o recover its reasonable atformeys’ fees and cosis in
r proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
2ciin this Security Instrument, shall include without limitation attorneys’ fees incurred
afkfuptcy proceeding or on appeal.

&ME TS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

ider executed by Borrower and recorded with it.

/'2—'7/?,0/‘4 {Seal)
7 DATE

ﬁfmg;z

Y OF SKASIT 8S8:

STATE OF WASHINGTO!

before me CARL DRAPER to me known to be the
‘and who executed the within and foregoing instrument,
d the-:-same a er/their free and veluntary act and

On this day personally apped
indw:dua@tpartles describedin
and acknowledged that hefshe/they
deed, for the uses and purposes the

GlVEN_undngLhan_d_ann.oﬁu‘
BRANDI K. JENSEN
STATE CF WASHINGTON
NOTARY --+-- PUBLIC

My Commission Expires 11-10-2016
My Appointment Expires on I_/] ﬂ 7 (p

blic in and -.1T"" State of.R/

n, residing %ﬂ‘ Mgp
v é/

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Tray Ryan Wardlow
NMLS ID: 306129
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ACTURED HOME RIDER TO THE MORTGAGE/
EED OF TRUST/TRUST INDENTURE

: day of August, 2014 and is incarporated
o amend and supp!ement the MortgagelDeed of Trust/Trust
Instrument (the “Security Instrument”} of the same date

into and shall be deer
Indenture or Other.&e
given by the undef

(the “Borrower")

to secure Borrower's Note to B , a California Limited Liability Company

(the “Note Holder")
operty described in the Security
Concrete, WA 98237

of the same date (the "Note"} and cevering @‘
instrument and located at 8363 Cedar Grove Awi

{Property Address)

LEGAL DESCRIPTION:
2005, Palm Harbor Homes, Model NAPXS8A4, 68X27,
ORE 463073, which by intention of parties, shall cons

7494AB, HUD# ORE 468073,
nd shall pass with it.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MA #THEREOF AS EXHIBIT "A"

APN#3877-000-001-0003
LOT 1, CEDARGROVE ON THE SKAGIT
APN #: 3877-000-001-0003

MODIFICATIONS: In addition to the covenants and agreements made in th

Instrument, Borrowers and Note Holder further covenant and agree as follow
Initials:
Ellie Mae, Inc. Page 10of 3
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B.

Ellie Mae, Inc. " Page20f3

. INVALID PROVISIONS:

A5 the term is defined herein, shall also encompass the following

x  Year 2005 Length _58 Width _27

Serial No. PH20-74

Serial No.

Serial No.

Serial No.

0102 1 No Certificate of Title
has been issued.

Certificate of Title Num

ADDITIONAL COVENANTS DF BORROWER:

gfesthat they will comply with all state and local laws
and regulations regarding the:affixation of the Manufactured Home to the real
property described hereininc g, but notlimited to, surrendering the Certificate
of Title (if required) and obtaiaing the rgGyisite governmental approval and
executing any documentation necessary to:classify the Manufactured Home as
real property under state and local

(b) That the Manufactured Home desci
purposes, permanently affixed to ant
herein.

(c) Borrower(s) covenant that affixing the Manufactured Home to the real property
legally described herein does not violate' any zoning laws or other local
requirements applicable to manufactured hémes gnd further covenant that the
Manufactured Homes has been delivered ant-imstafled fo their satisfaction and
is free from all defects.

(a) Borrower(s) covenantand ag

shall be, at all times, and for all
al property legally described

RESPONSIBILITY FOR IMPROVEMENTS:

énts made or to be

Note Holder/Lender shall not be responsible for any improy
made, or for their completion relating to the real property,
be considered a guarantor of performance by any persa
effecting such improvements.

If any provision of this Security Instrument is declared invalid, illegal of
by a court of competent jurisdiction, then such invalid, illegal or éne
provisions shall be severed from this Security Instrument and the
enforced as if such invalid, illegal or unenforceable provision is not &
Security instrument.

Skagit County Auditor $93.00
8/28/2014 Page 13 of 21 1:52PM
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LOAN #: 14070057
MANUFAETURED HOME AFFIDAVIT OF AFFIXATION

STATE OF WA
COUNTY OF Skagit

This Manufactured Home Affida
August, 2014 and is inco
Mortgage, Deed of Trust, or Sect
given by the undersigned (the “Borr,
Bay Equity LLC, a California Limited L

f Affixation is made this 26th day of

crated into and shall be deemed to supplement the
i {the “Security Instrument”) of the same date
or ‘Homeowner") to secure Borrower’s Note to

(“Lender”).

he manufactured home be and
P and that it be regarded

Borrower and Lender state that it is their i
remain permanently attached to and part of
as an immovable fixture thereto and not as per

“Homeowner” being duly sworn, on his, her or t
1. Homeowner owns the manufactured home (“Her

New Used X Year_2005 Len:

Manufacturer/Make  Palm Harbor Homes

Model Name or Model NO._N4PX58A4

Serial NO._ PH20-7494AB

Serial No.

Serial No.

Serial No.

HUD Label Number(s)_ORE 468072 & ORE 468073

Certificate of Title Number_201307250102

described herein and is to be filed for record in the records where conveyances of real estate arere
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afety Standards Act.

4. TheHomeg
regarding

system, hot water heater, range, etc.

LOAN #: 1407005785
e was built in compliance with the federal Manufactured Home Construc-

neris the first retail buyer of the Home, Homeowner is in receipt of (i)
wker’'s warranty for the Home, (i) the consumer manual for the Home,
in Disclosure for the Home, and (iv) the formaldehyde health notice

inreceipt of manufacturer's recommended maintenance program
pets and manufacturer’s warranties covering the heating/cooling

{Street or Route, City)
{County) (State, Zip Code)

6. The legal description ofthé Property Address (“Land”} is typed below or please see

attached legal description
2005, Palm Harbor Homes,

468073, ORE 468073, which by mfte
with it.

arties, shall constitute realty and shall

SEE LEGAL DESCRIPTION ATT,
llA!l

APN#3877-000-001-0003

LOT 1, CEDARGROVE ON THE SKAG!

7. The Homeowner is the owner of the Land or, if fo
session of the real property pursuantto a lease i
of the lessor is attached to this Affidavit.

8. The Home is or shall be anchored to the Land by attaghmg
dation, constructed in accordance with applicable state..
and manufacturer’s specifications in a manner sufficient to

X58A4, 56X27, Serial# PH20-T494AB, HUD# ORE

pass

HERETO AND MADE A PART HEREOQOF AS EXHIBIT

ywiter.of the Land, is in pos-

ate any applicable

manufacturer’s warranty, and permanently connected to appropriateresidential utili-
ties (e.g., water, gas, electricity, sewer) ("Permanently Affixad” & Homeowner

intends that the Home be an immoveable fixture and a per
the Land.

g, The Home shall be assessed and taxed as an improvement to the
Homeowner understands that if the Lender does not escrow for these, ta
the Homeowner will be responsible for payment of such taxes. o

imprayvement to

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on

described herein andis to be filed for record in the records where conveyances of real estate are reg"z gid

Initials: —

Eliie Mae, Inc. Page 2 of 5 GMANARDU
GMANA
08/26/2014 05:27 PM PST

" N

408280

Skagit County Auditor

g/28/2014 Page 16 of

I

$93.00
24 1:52PM




LOAN #: 1407005785
is subject to the following security interests {(each, a “Security Interest™):

Name of Lienholder

Address:

Original Printigal
Amount Secured: ¥

Original Principal
Amount Secured: $

atas of today, or if the Home is not yet located at the Property

11. Homeowner agreg
' ery:of the Home to the Property Address:

Address, upori.f
(a) All permits reg red by governmental authorities have been obtained;
{b} The foundation br:the Home was designed by an engineer to meet the
soil conditions of t id. All foundations are constructed in accordance with

applicable state ang Joical huitding codes, and manufacturer’s specifications in
a manner sufficient fo.vailidate’ any applicable manufacturer's warranty,

(c) If piers are used for the Ho
Home manufacturer;

they.will be placed where recommended by the

(d) The wheels, axles, towbar itch were removed when the Home was placed

on the Property Address; art
(e) The Home is (i) Permanently Affixed to a fsundation, (i) has the characteristics
of site-built housing, and {iii) is part of fki

12.1f the Homeowner is the owner of the
Home and the Land shall be a single tra

conveyance or financing of the
nder applicable state law.

13. Other than those disclosed in this Affidavit, megwner is not aware of (i) any
other claim, lien or encumbrance affecting the Home;
known to the Homeowner that could reasonably affect:
Home or the existence or non-existence of secuity |

14.The Homeowner hereby initials one of the follow
the Home:

] A. The Home is not covered by a certificate of titl
certificate of origin, duly endorsed to the Homeo
davit, or previously was recorded in the real property r
where the Home is to be located.

gched to this Affi-
e jurisdiction

| 1 B. The Home is not covered by a certificate of title. After dilige
the Homeowner is unable o produce the original manufa
origin. :

[ C. The manufacturer’s certificate of origin and/or certificate of 1]

_Ishallbe [lhasheen eliminated as required by applicabl
lx D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state

ATTENTION COUNTY CLERK: This instrurment covers goods that are or are to become fixtures on the'l
described herein and is to be filed for record in the records where conveyances of real estate are re¢arde
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LOAN #: 1407005785
is executed by Homeowner(s) and Lienholder(s) pursuant to applicable
shall be recorded in the real property records in the county in which the
nd manufactured home are located.

— f/27/20/z/‘(3ea|)
o ) DAITE

CMTY ﬂcgﬁw 88:

On this day p sillyappeared before me CARL DRAPER to me known to be the
individual qlAd#parties/déscribed in and who executed the within and foregoing instrument,
and acknowledged thatTiglshe/they signed the same aghisther/their free and voluntary act and
deed, for the uses and puipgses theféin mentioned '

GIVEN under my han

A .

c in and forthe State of

My Appointment Expires on

ame fixtures on the Land
ezl estate are recorded.

ATTENTION COUNTY CLERK: This instrument covers good's thata
described herein and is to be filed for record in the records where con
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LOAN #: 1407005785

WHEREQF, Lender, being duly sworn on oath, intends that the Home be and remain
tfixed to the Land and that the Home be an immoveable fixture and not as personal

lifornia Limited Liability Company

personally known to me or pre 5 on the basis of satisfactory evidence to be the individual(s)
whose name(s) is(are) subscribed ig'the within instrument and acknowledged to me that he/she/they
i heir capagit j(i¢s), and that by his/her/their signature(s) on the

instrument, the individual{s), or ‘ehalf of which the individual(s) acted, executed the
instrument.

| certify under PENALTY OF PERJU laws of the State of that the

foregoing paragraph is true and carre

WITNESS my hand and official seal.

Notary Signature

Notary Printed Name

Notary Public; State of
Qualified in the County of
My commission expires:

ome fixtures on the Land
eg] estate are recorded.

ATTENTION COUNTY CLERK: This instrument covers goods that are of
described herein and is to be filed for record in the records where co

GMANARDU D414
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LOAN #: 1407005785

TNESS WHEREOF, Lender, being duly sworn on oath, intends that the Home be and remain
anently Affixed to the Land and that the Home be an immoveable fixture and not as personal

wiitixin instrument and acknowledged to me that helshelthey

instrument, the individual(s), b{?_;.bq
instrument.

| certify under PENALTY OF PER.)
foregeing paragraph is true and corl

I
j’ITNESS my hand and offigi

Notary nature

Notary Printed Name

Notary Public; State of (Y iUV\
tary tat L% V\O\ L\

Qualified in the County of

My commission expires: b A ‘L%

{izs), and that by his/her/their signature(s) on the
in behalf of which the individual(s) acted, executed the

ws of the State of Lm that the

J

Wy,

AN
S

ATTENTION COUNTY CLERK: This instrument covers goods that are or arg
described herein and is to be filad for record in the records where conveyance,
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row No.: LTC-14568
i :150073-0

EXHIBIT “A”

LEGAL DESCRIPTION

on the Skagit” as per the plat recorded in Volume 9 of Plats, pages 48
cords of Skagit County, Washington.

Situate in the C kagit, State of Washington.
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