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GUARDIAN NORTHWEST TITLE CO.
100940~ 2

BINATION AGREEMENT

Superior Lienholder: een Mdneysource Mortgage Company

FY 3014 OBIK0078
Subordinate Lienholder: School B :
D21 0105

t No. 92-46, approved April 9, 1993,
044, in Book 10 of Short Plats, page
hingtor;

Legal Description:
Lot 2 of Skagit County Short {

under Auditor's File No. 9304
185, records of Skagit County,

commonly known as 24493 Old Day Creek Rd Sedro Wool

Assessor's Property Tax Parcel or Account No.: P103577

THIS SUBORDINATION AGREEMENT ("Agreement") is en
2014, by and between Evergreen Moneysource Mortgage
(hereinafter referred to as"Superior Lienholder"), whose address is 9
Bellevue WA 298005

whose address is PO Box 576, Seattle, Washington 98111-0576.
RECITALS

A, Subordinate Lienholder has made a loan to Shannon Warren
{the "Borrower"), the repayment of which is secured by a Deed of Trust (the "Sub
Deed of Trust") encumbering property commonly known as 24493 01d Day Cret
Sedro Woolley
Washington 98284 (the "Property"). This Subordinate Lienholder Deed of A
09/21/2007 , as instrument 200709210109 , Skagit County, Washington, and s
the principal sum of Forty Thousand and 00/100
Dollars (§  40,000.00 ).

B. Borrower has applied to Superior Lienholder for a loan in an amount not to ;
One Hundred Thirty-Eight Thousand Nine Hundred and 00/100 Dollars ($  138,960.00)
(the "Superior Lienholder Loan™), to be secured by a first Deed of Trust lien against the Property (&
"Superior Lienholder Deed of Trust").



C. Superior Lienholder is unwilling to make the Superior Lienholder Loan to Borrower
“Subordinate Lienholder subordinates its Subordinate Lienholder Deed of Trust to the Supertor

AGREEMENT

condltlons of the Loan or loan documents as required, in writing, by a
alating Superior Lienholder and upon notice of such modification to
iotit limiting the foregoing, Superior Lienholder agrees that it will not
f the Superior Lienholder Loan above the amounts currently owing

state or federal d4gen
Subordinate Lienhoider.
increase the principal am;
thereunder or loan additibpal
this paragraph shall preve
Superior Lienholder Deed
Superior Lienholder Loan
enforcing its rights under the’
Lienholder Deed of Trust and the ot

urity documents.

es to provide Subordinate Lienholder with notice, in
Ader the Superior Lienholder Loan for which Superior
Lienholder intends to initiate default proceedings.”. Superior Lienholder agrees to provide Subordinate
Lienholder with an opportunity to cure r alleged default of the Borrower under the Superior
Lienholder Loan. Subordinate Lienhoider~witl have fifteen (15) days after written notice to cure
monetary defaults on the Superior Lienholder Loan, and thirty (30) days after written notice to cure any
other defaults; provided, however, with respect to non-monetary defaults which require more than thirty
(30) days to cure, the cure period will be extended for an additional period reasonably necessary to cure
the default, so long as Subordinate Lienholder commetices ‘the cure within the initial thirty (30) day
period, and thereafter diligently pursues the cure to cosfipkétio

3. Superior Lienholder or iis,
writing, of any default by the Boma:

4. )
Agreement shall be given in writing, and shall be m-,, 1
received by telefacsimile (unless otherwise requ:red by law
ovemlght courler or, if malled when deposited in the United Staie mail, as first class certified or
he beginning of this Agreement.
Any party may change its address for notices under this Agreemeiit by gixigg formal written notice to the

5. The provisions of this Agreement shall be binding upon ard inure to the benefit of the
parties hereto and their respective successors and assigns. Agre 1all in all respects be
governed, construed, applled and enforced in accordance w1th the law's ofthe of Washington. In the
ble, the validity or

6. This Agreement may be executed in multiple counterparts, ‘a,
originals and with the same effect as if all parties hereto had signed the same doc

7. In the event an action is commenced to enforce or interpr

prevailing party shall be entitled to an award of its reasonable attorneys' fees
arbitration, at trial, or in any appeal therefrom.
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trument and acknowledged it as the
Tnion of Washington to be the free and

Ait'th instrument.

Notary Public'tar
My Commissioa-
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