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rds are defined in Sections 3, 11,
t are also provided in Section 16.

Words used in multiple sections of this document are defined belo
13, 18,20 and 21. Certain rules regarding the usage of words used
(A) “Security Instrument” means this document, which is dated Alg ether with all Riders to this
document.
wer is the trustor under this
Security Instrument.
(C) “Lender” is BUSINESS BANK, A WASHINGTON BANKING CORP&
organized and existing under the laws of WASHINGTON. Lender’s address is 1§54'S.
BURLINGTON, WASHINGTON 98233.

(D) “Trustee’ is CHICAGO TITLE INSURANCE COMPANY . ‘
(E) “MERS?” is the Mortgage Electronic Registration Systems, Inc. Lender has appomte
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be exécut
further describes the relanonshlp between Lender and MERS, and which is mcorporateﬁ
supplements this Security Instrument.

(F) “Nete” means the promissory note signed by Borrower and dated August 18, 2014. ~
Borrower owes Lender Four Hundred Seventeen Thousand And 00/108 Dollars (U.S. $417,00
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
September 1, 2044,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in
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means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
e, and all sums due under this Security Instrument, plus interest.
eans all Riders to this Security Instrument that are executed by Borrower. The following Riders are

] Condominium Rider [ 1 Second Home Rider
] Planned Unit Development Rider [ ] 1-4 Family Rider

] Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

administrative rules and ord
opinions,
(K) “Community Associafiozi

ansfer of funds, other than a transaction originated by check, draft,
throu h an electronic terminal, telephonic insfrument, computer, or
nancial institution to debit or credit an account. Such term
. automated teller machine transactions, transfers initiated by

or similar paper instrument, Whlch
magnetic tape so as to order, instruc
includes, but is not limited to, point-ofsg
telephone, wire transfers, and automated ¢
(M) “Escrow Items” means those items that are ibed'in Section 3.
(N) “Miscellaneous Proceeds” means any

the value and/or condltmn of the Property.
1 the nonpayment of, or default an, the Loan.
r (i) principal and interest under the Note,

12+1].5.C. Section 2601 et seq.) and its

‘b amended from time to time, or any
additional or successor leglslanon or regulatlon that governs thel same sub;eqt matter. As used in this Security
d in regard to a “federally related

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan,
madifications of the Note; and (ii) the performance of Borrowet’s covenants a
Instrument and the Note. For this purpose, Borrower irrevocably grants and convey ;
of sale, the following described property located in the County [Type of Recording I isdig

Recording Jurisdiction]:

Full legal description is found on the attached Exhibit “A”, incorporated herein by refe

Parcel ID Number; P120647 ALT PIN 33050600011200
which currently has the address of 24520 Finlan Pl [Street] Mount Vernon [City], Washington
Code] (“Property Address™):

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
Crescent Mortgage Company NMLS: 4247
Business Bank NMLS: 480252 Evie Bates NMLS: 723707

Page 2 0f 13
‘Ml“(n)m‘l h0!280023
Skagit County Auditor $90.00
8/28/2014 Page 2 of 1811:14AM



TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,

vey the Property and that the Property is unencumbered, except for encumbrances of record.
d will defend generally the title to the Property against all claims and demands, subject to any

1. Payment
shall pay when due tH
late charges due under the N6
due under the Note and this

Lender may require that any o
one or more of the following forg
check, treasurer’s check or cashiér’
insured by a federal agency, instrum
Payments are deemed recei
other location as may be designated by &
return any payment or partial payment if the
Lender may accept any payment or partial p
rights hereunder or prejudice to its rights tor )
obligated to apply such payments at the time suék

ed any such check is drawn upon an lnstltutlon whose dep051ts are
; or (d) Electronic Funds Transfer.
hen recelved at the locatlon demgnated n the Note or at such

nt or partial payments are insufficient to bring the Loan current.

izSusficient to bring the Loan current, without waiver of any
payment or partial payments in the future, but Lender is not
) payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay-isferest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Bsan current, orrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return-thetn‘tc-Borrower. If not applied earlier, such funds
will be applied to the outstanding pnnc1pal balance undepthe’ ediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against.Lender shall relieve Bomrower from making payments
due under the Note and this Security Instrument or performing ts and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following oy : : (a) interest due under the Note;
{b) prmcnpal due under the Note; (¢} amounts due under Section 3. Stoh.payt 1 be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be'applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then te reduce nal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodie-Paymentwhich includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinqtrerit payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymenf g elved m Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can the extent that
any excess exists after the payment is applied to the full payment of one or more B ts, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any: inent charges and
then as described in the Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymie
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
assessments and other items which can attain priority over this Security Instrument as a lien or en
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any an
tequired by Lender under Section 5; and (d) Mortgage Insurance premlums if any, or any sums
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pr
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10. ~These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
sequire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
es and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
d under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
sbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

Items for Wth
receipts eviderici
such payments and to pfovi
this Security Instrumen

eipts shall for all purposes be deemed to be a covenant and agreement contained in
hrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
Lender may exercise its nghts' Lea]
Section 9 to repay to Lender
time by a notice given in atcst
Funds, and in such amounts, th

Lender may, at any ti

ection 9 and pay such amount and Borrower shall then be obligated under
nount. Lender may revoke the waiver as to any or all Escrow Items at any
~vith"Section 15 and, upon such revocation, Borrower shall pay to Lender all
& then reguired under this Section 3.

collect ard hold Funds in an amount (a) sufficient to permit Lender 1o apply the
Funds at the time specified unde SPA_and-(b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the a >t Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items of gtherwis: cordance with Applicable Law,

The Funds shall be held in an i se deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an insi | whose depaosits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay th s no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appl 2 Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrowertnigrest on the Funds and Apphcable Law permits Lender to make
such a charge. Unless an agreement is made in w ar Apphcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or e n the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fun shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as define yider RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there i _ { Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA fer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but inno morethan 12 monthly payments. If there is
1l notify Borrower as required by

RESPA, and Borrower shall pay to Lender the amount necessary t& ke
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Ins r shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;
to the Property which can attain priority over this Security Instrument, leasehold
Propetty, if any, and Community Association Dues, Fees, and Assessments, if an
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien
Lender, but only so long as Borrower is performing such agreement; (b) conicsts the 1
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
enforcement of the lien while those proceedings are pending, but only until such proceedings
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lie
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain ‘
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the da
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
4,
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er may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
1By Lender in connection with this Loan.

Pmperty Insurance, Borrower shall keep the 1mprovements now existing or hereaﬂer erected on the
gainst loss by fire, hazards included within the term “extended coverage,” and any other hazards
ited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
ginounts (including deductible levels) and for the perieds that Lender requires. What Lender
preceding sentences can change during the term of the Loan. The insurance carrier
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right she sed unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone détemination and certification services and subsequent charges each time remappings or
similar changes oceH ably might affect such determination or certification. Borrower shall also be

providing the 1

If Borrower fails té pia o he coverages described above, Lender may obtain insurance coverage,
ender is under no obligation to purchase any particular type or amount
cpver Lender, but might or might not protect Borrower, Borrower’s
Sraperty, against any risk, hazard or liability and might provide greater
ct. Borrower acknowledges that the cost of the insurance coverage so
urance that Borrower could have obtained. Any amounts
come additional debt of Borrower secured by this Security
Instrument. These amounts shall bear in Notg rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender tosBefrowef requesting payment.

All insurance policies required by Lende enewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standar gage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right'tg:hold the pohcles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts ef paid premés and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Len mage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shal as mortgagee and/or as an additional loss

payee.

or lesser coverage than was previow
obtained might significantly exceed
disbursed by Lender under this Secti

iirance carrier and Lender. Lender may

In the event of loss, Borrower shall give prompt natice.te the’
i ywer otherwise agree in writing, any

make proof of loss if not made promptly by Borrower. Unless Len
insurance proceeds, whether or not the underlying insurance was
or repair of the Property, if the restoration or repair is economica
During such repair and restoration period, Lender shall have the right
has had an opportunity to inspect such Property to ensure the work has be
provided that such inspection shall be undertaken promptly. Lender m dlsbursa oceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wo! nless an agreement is
made in writing or Applicable Law requires interest to be paid on such in o¢eeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publ
retained by Borrower shall not be paid out of the insurance proceeds and shall be thg
the restoration or repair is not economically feasible or Lender’s security would be fessene
shall be applied to the sums secured by this Security Instrument, whether or not then dug
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Ses
If Borrower abandons the Property, Lender may file, negotiate and settle any availa
related matters. If Borrower does not respond within 30 days to a notice from Lender that t
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wi
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwi
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed th
under the Note or this Security Instrument, and (b) any other of Borrower’s nghts {other than the right: )
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as &
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t¢"pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
days \fher the execution of this Security Instrument and shall continue to occupy the Property as

., Wlaintenance and Protection of the Property; Inspections. Borrower shall not destroy,
erty, allow the Property to deteriorate or commit waste on the Property. Whether or not
perty, Borrower shall maintain the Property in order to prevent the Property from
due to its condition. Unless it is determined pursuant to Section 5 that repair or
ible, Borrower shall promptly repair the Property if damaged to avoid further
¢ or condemnation proceeds are paid in connection with damage to, or the
¢ responsible for repairing or restoring the Property only if Lender has

Bortower is resi ing
deteriorating or decre
restoration is not ecar
deterioration or damage. If'in
taking of, the Property, Borrg®

payment or in a series of progre
are not sufficient to repair o

as the work is completed. If the insurance or condemnation proceeds
roperty, Borrower is not relieved of Borrower’s obligation for the

cause, Lender may inspect the interiok of
the time of or prior to such an interior in

8. Borrower’s Loan Application.™
Borrower or any persons or entities acting at,
gave materially false, misleading, or inaccur:

vements on the Property. Lender shall gwe Borrower notice at
{fying such reasonable cause.
er shall be in default if, durmg the Loan application process,

representatlons concemmg Borrower s occupancy f *the Property as Borrower’s prmcrpal r351dence
ights Under this Security Instrument. If ()
his Security Instrument, (b) there is a legal
operty and/or rights under this Security
ion or forfeiture, for enforcement of a lien
.or regulations), or (¢) Borrower has

which may attain priority over this Security Instrument or “to_gn
abandoned the Property, then Lender may do and pay for whatever,
interest in the Property and rights under thls Security Instrument, in udmg otecting and/or assessing the value of
zh include, but are not lumted to: (a)
paymg any sums secured by a lien which has priority over this Security. Instruh

paymg reasonable attorneys’ fees to protect its interest in the Property and/ér #{ghts tnder this Secunly Instrument

eliminate building or other code v101at10ns or dangerous conditions, and hav' fm
Lender may take action under this Section 9, Lender does not have to do so and i
to do so_ Tt is agreed that Lender incurs ne liability for not taking any or all actionsa

Any amounts disbursed by Lender under this Section 9 shall become addit ;
by this Security Instrument. These amounts shall bear interest at the Note rate from the_
shall be payable, with such interest, upon notice from Lender to Borrower requesting payiagi

If this Security Instrument is on a leasehold, Borrower shall comply with all the pr
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unl
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, fo
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer ,,
provided such insurance and Borrower was required to make separately designated payments toward thesprem
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent
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 or earnings on such loss reserve. Lender can no longer require loss reserve payments if
(in the amount and for the period that Lender requires) provided by an insurer selected
! ailable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgag j iti
Borrower was requir
Borrower shall pay

parately designated payments toward the premiums for Mortgage Insurance,
quired to maintain Mortgage Insurance in effect, or to provide a non-refundable
ent for Mortgage Insurance ends in accordance with any written agreement
g for such termination or until termination is required by Applicable Law.

and conditions that are satisfactory th, th
These agreements may reguire the mort;
insurer may have available (which may inc
Asa result of these agreements, Lender any peirchaser of the Note, another insurer, any reinsurer, any other
séceive (directly or indirectly) amounts that derive from (or
might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducin }«a)sses If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for d:share of th i i
often termed ““captive reinsurance.” Further:

for Mortgage Insurance, and they will not entltle Borrowe? (

(b) Any such agreements will not affect the rlghts
Mortgage Insurance under the Homeowners Protection Act
include the right to receive certain disclosures, to request and

ny other law. These rights may
lation of the Mortgage Insurance,

11, Assignment of Miscellaneous Proceeds; Forfeiture. AllM
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be
Propelty, if the restoration or repair is economically feasible and Lender’s security{s not lesSened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneoys:Pro il Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lende 3
that such mspectmn shall be undertaken promptly. Lender may pay for the repairs «
disbursement or in a series of progress payments as the work is completed. Unless an aghes
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shal
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or rep
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to't
this Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Su
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Prgc
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
Borrower.
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e event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

red by this Security Instrument immediately before the partial taking, destruction, or loss in value,
Lender otherw1se agree in writing, the sums secured by this Securlty Instrument shatl be

iately before the partial taking, destruction, or loss in value lelded by (b) the fair market
iediately before the partial taking, destruction, or loss in value. Any balance shall be paid

taking, destruction, or loss in value of the Property in which the fair market value of
the partial taking, destruction, or loss in value is less than the amount of the sums
ial taking, destruction, or loss in value, unless Borrower and Lender otherwise
s. Proceeds shall be applied to the sums secured by this Security Instrument

secured immediately
agree in writing, the !

Lender within 30 days after th
Proceeds either to restoration or,
not then due. “Opposing Party
against whom Borrower has a right

Borrower shall be in defaut

e is given, Lender is authorized to collect and apply the Miscellaneous
pperty or to the sums secured by this Security Instrument, whether or

n regard to Miscellaneous Proceeds.
r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfe operty or other material impairment of Lender’s interest in the
Property or rights under this Security Borrower can cure such a default and, it acceleration has
occuTed, reinstate as provided in Section 19, by £ausisg the action or proceeding 1o be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of rty or other material impairment of Lender’s interest in the
Property or rights under this Security Instrum The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest i) the Property are hereby asmgned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restpration or repair of the Property shall be applied in
the order provided for in Section 2.
12. Borrower Not Released; Forbearance By

lnst ment granted by Lender to Borrower or
ty of Borrower or any Successors in

acceptance of payments from third persons, entities or Successors in Intcre
amount then due, shall not be a waiver of or preclude the exercise of any ri

13, Jeint and Several Liability; Co-signers; Successors and A ]
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing th Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms
not personally obligated to pay the sums secured by this Security Instrument; and ™
other Borrower can agree to extend, modify, forbear or make any accommodations with I
Security Instrument or the the without the co-signer’s consent.

assigns of Lender.
14. Loan Charges.
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Se
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nt, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
¢ absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
-es-a,prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
ment or by Applicable Law.

is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
charges collected or to be collected in connection with the Loan exceed the permitted
{pan charge shall be reduced by the amount necessary to reduce the charge to the permitted
ady collected from Borrower which exceeded permitted limits will be refunded to
to make this refund by reducing the principal owed under the Note or by making a
a refund reduces principal, the reduction will be treated as a partial prepayment
3 hether or not a prepayment charge i is prov1ded for under the Note) Borrower 8

direct payment ‘t.o Borto
without any prepaymept’

in writing, Any notlcc to E
to Borrower when mailed by fir,
means. Notice to any one B
requires otherwise. The notice
notice address by notice to Lender.
Eender specifies a procedure for repox,

Law requlrement will satisfy the correspondmg requ zment under this Security Instrument.

16. Governing Law; Severability; Rules'of Construsfign. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property'is-located. All rights and obligations contained
in this Security Instrument are subject to any requireme
might explicitly or implicitly allow the parties to agree by
construed as a prohibition against agreement by contract. 1
Instrument or the Note conflicts with Applicable Law, such confli
Instrument or the Note which can be given effect without the confl

As used in this Security Instrument: (a) words of thg™
corresponding neuter words or words of the feminine gender; (b) words r shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without atian to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowz i this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, includ mlted to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contr agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or trafisferre
natural person and a beneficial interest in Borrower is sold or transferred) without Lend
Lender may require immediate payment in full of all sums secured by this Security [
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T
a period of not less than 30 days from the date the notice is given in accordance with Secti
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditio
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
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before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
145 Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a

@mmg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
( der this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
ovenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,

er may reasonably require to assure that Lender’s interest in the Property and rights
t, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall

ay require that Borrower pay such reinstatement sums and expenses in one or more
v Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer’s
any such check is drawn upen an institution whose deposits are insured by a
ity or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
secured hereby shall remain fully effective as if no acceleration had occurred.

continue unchanged.
of the following form
check or cashier’s chiy
federal agency, mstrumenta]ﬁy
Security Instrument and oblig
However, this right to reinstate : ]
20. Sale of Note, Chﬁ ze of L@am Servicer; Notice of Grlevance The Note ora partlal interest in the

rforms other mortgage loan servicing obligations under the Note, this
,might be one or more changes of the Loan Servicer unrelated
Serv1cer Borrower will be gwen written notice of the change

an the purchaser of the Note, the mortgage loan servicing
ervicer or be transferred to a successor Loan Servicer and are
> provided by the Note purchaser.

Neither Borrower nor Lender may commeiice, join he joined to any judicial action (as either an
individual litigant or the member of a class) that arises fr er party’s actions pursuant to this Security
ion of, or any duty owed by reason of, this

temed to be reasonable for purposes
orrower pursuant to Section 22 and

opportunity to take corrective action provisions of this Section 20,
21. Hazardous Substances. As used in this Section 21: (a) “Ha
defined as toxic or hazardous substances, pollutants, or wastes by Enviro
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestlc
materials containing asbestos or formaldehyde, and radioactive materials; (b} “E
laws and laws of the jurisdiction where the Property is located that relate to
protection; (c) “Environmental Cleanup” includes any response action, remedia
defined in Environmental Law: and (d) an “Environmental Condition” means a condition
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, d15posa1 storage, or rel
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowe shafl #0t d
anyone else to do, anything affecting the Property (a) that is in viclation of any Environmenial I
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardgus
creates a condition that adversely affects the value of the Property. The preceding two sentences shall
the presence, use, or storage on the Property of small quantities of Hazardous Substances that‘are gﬁm
recognized to be appropriate to normal residential uses and to maintenance of the Property (including
limited to, hazardous substances in consumer products).
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‘Borzower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
By any povernmental or regulatory agency or private party involving the Property and any Hazardous
Enyironmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition,

Lender shall give notice to Berrower prior to acceleration following
t or agreement in this Security Instrument (but not prior to acceleration
aw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the ) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsi
specified in the netice may re
the Property at public auctio

existence of a default or any othe
required to be included in the not
specified in the notice, Lender at its &

title evidence.
If Lender invokes the power of sale, L |

Applicable Law may require. After the time required:
of sale, Trustee, without demand on Borrower, shall seit
at the time and place and under the terms designated in the :
order Trustee determines. Trostee may postpone sale of the Y. a period or periods permitted by
Applicable Law by public announcement at the time and place fixed he notice of sale. Lender or its

Trustee shall deliver te the purchaser Trustee’s deed cofiveyiti
or warranty, expressed or implied, The recitals in the Trustee’s dee
truth of the statements made therein Trustee shall apply the proceed

roperty without any covenant
e prima facie evidence of the
the followmg order: (a)

sums secured by this Security Instrument; and (c) any excess to the persol
to the clerk of the superior court of the county in which the sale took place.

Trustee to reconvey the Property and shall surrender this Security Instrument and
by this Security Instrument to Trustee. Trustee shall reconvey the Property without
persons legally entitled to it. Such person or persons shall pay any recordation costs
preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyz
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys’ fees and ce
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys
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LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower
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L H

: Vpersona]ly appeared be%é’re me David C. Ward and Christine D. Ward to me known to be the

ed in and who executed the within and foregoing instrument, and acknowledged that
e as hishenhelpDfree and voluntary act and deed, for the uses and purposes therein

GIVEX undex iy haid and official seal this | 2D day of

KD oo %

Notary Ppblic in and for the State of Washington, rcsndmg at

My App intnllen xpn'esg B/IQIId

COMMISSION EXPIE
AUGUST 19,
Gt

R RECONVEYANCE

id in full, You are hereby dlrected to cancel said
note or notes and this Deed of Trust which are delivered her

to reconvey, without warranty, all the estate
now held by you under this Deed of Trust to the person or ¢

iy entitled thereto.
Date:
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EXHIBIT "A"

nty Short Plat No. 98-0005, approved July 23, 2003 and recorded July 25, 2003 under
06307250237, records of Skagit County, Washington and being a portion of
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(MERS Rider)

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 18th-day of August, 2014, and is incorporated into and amends
and supplements the Deed of lecurity Instrument™) of the same date given by the
undersigned (the “Borrower,” are one or more persons undersigned) to secure

(“Lender™) of the same date and co
which is located at:

GTON BANKING
ender’s address

The term “Lender” inclade

beneficiary under this Security Instrument.
assigns of Lender.

and existing under the laws of Delaware, and has an address and telephone numbe
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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'to exercise the rights, duties and obligations of Lender as Lender may from time to time
ding but not limited to appointing a successor trustee, assigning, or releasing, in
art this Security Instrument, foreclosing or directing Trustee to institute foreclosure
nstrument, or taking such other actions as Lender may deem necessary or
this Security Instrument. The term “MERS” includes any successors and
This appointment shall inure to and bind MERS, its successors and assigns, as
MERS’ Nominee interest is terminated.

The Transfer of ng
read as follows:

This Security Instrument “s&c

o Lender: (i) the repayment of the Loan, and all
renewals, extensions and modificati of ¢

Note; and (ii) the performance of Borrower’s
ty Instrument and the Note. For this purpose,
Trustee, in trust, with power of sale, the following

described property located in the County T
Recording Jurisdiction]:
SEE EXHIBIT "A" ATTACHED HERETO
PART HEREOF.

which currently has the address of 24520 Finlan P
{(“Property Address™):

TOGETHER WITH all the improvements now or-h
all easements, appurtenances, and fixtures now or herea
replacements and additions shall also be covered by th
foregoing is referred to in this Security Instrument as the “Prope

Lender, as the beneficiary under this Security Instrume
Nominee for Lender. Any notice required by Applicable Law or thisSec
served on Lender must be served on MERS as the designated Nominee
understands and agrees that MERS, as the designated Nominee for L
exercise any or all interests granted by Borrower to Lender, including, bu

not limited to, assigning and releasing this Security Instrument, and substituts
trustee,

C. NOTICES
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ection 15 of the Security Instrument is amended to read as follows:

ices. All notices given by Borrower or Lender in connection with this Security

y notice to Lender, Borrower shall promptly notify Lender of
%53, If Lender specifies a procedure for reporting Borrower’s change
11 only report a change of address through that specified procedure.
There may be only one ed notice address under this Security Instrument at any one time
Any notice to Lender,
Lender’s address stated

Borrower. Borrower ac

ess Lender has designated another address by notice to
al any notice Borrower provides to Lender must also be

Lender. If any notice required by tk
Law, the Applicable Law requiremeri
Security Instrument.

be sold one or more times
irects MERS to assign
e Nominee for Lender,

interest in the Note (together with this Security Instry
without prior notice to Borrower. Lender acknowledge:
MERS’s Nominee interest in this Security Instrument, MERS,

(known as the “Loan Servicer”) that collects Periodic Paymernts_due
Security Instrument and performs other mortgage loan servicing obligations upder the Note, this

s of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loa jorrower will

be given written notice of the change which will state the name and add

servicing obligations to Borrower will remain with the Loan Servicer or be t
successor Loan Servicer and are not assumed by the Note purchaser unless othe
by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
n-ihdividual litigant or the member of a class) that arises from the other party’s actions

before certain action can be taken, that time period will be deemed to
of this paragraph. The notice of acceleration and opportunity to cure
it to Section 22 and the notice of acceleration given to Borrower
~deemed to satisty the notice and opportunity to take corrective

time to time appoint a successor st
act. Without conveyance of the Pro
power and duties conferred upon Truste

BY SIGNING BELOW, Borrower
contained in this MERS Rider.

- )
o (Seal)

David C. Ward -Borrower
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